COKPaT

CeHTA6pb 02, 2010

OB30P PbIHKA

B cpeay, 1 ceHTA6ps, Ha (OHe BHELWHEro NosuTuBa YKpauHckue GUpxm
3akpbiinck B ntoce. CornacHo pesynbTataMm TOproe, WHaekc YB
noaHsnca Ha 0.79%, a uHaekc MNOTC Bbipoc Ha 0.18%. Cpean nuaepos
TOproe Ha Y6 no o6bemy KOTOPbIA AeHb MOAPSA BbiCTynaeT ABaeeBCKUit
KX3 (7.6 MaH rpH). Jluaepamn pocTa CTanu NpeanpuaTa FOPHOPYAHOro
cekTopa: Montasckuit FOK (+2.82%), CesepHblii TOK (+2,67), waxTa
«Komcomonewn,  [lonbacca»  (+2.31), waxTta "KpacHoapmeiickas-
3anagHan"(+1.74). ®oHAoBble WHAEKCb A3UWM 3aKpbiUCb B MJOCE,
[IOCTUFHYB CaMOro BbICOKOTO YPOBHS 3a MocnefHue 6 HeAenb. SMOHCKUA
unaekc Nikkei mo pesynbTaTam TOProB CKOPPEKTUPOBANCs BBEPX Ha
1.17% nocne nageHnsl HakaHyHe A0 MWHMMASbHOrO 3HayeHus 3a 16
Mecsiues. MoaaepXKy PbiHKY OKasanu MosoXWTenbHble AaHHble no BBl
ABCTpanuM 1 N0 MPOMBILWIEHHOMY MNpOM3BOACTBY KuTas, KoTopble
okasanucb Bbllle, 4eM oxuaanocb. Poct BBl AscTpanuu 3a BTOpPOW
KBapTan coctaBun 1.2%, B To BpeMsi Kak NnporHo3 6bin Ha ypoBHe 0.9%.
MHAeKC NenoBoi akTMBHOCTU B MPOMbILIEHHOCTU KuTasi noBbicMNCs 40
51.7 nyHkTa ¢ 51.2 nyHKTa. 3TV AaHHble Aanu Haaexay WHBecTopaMm Ha
TO, UTO 3KOHOMWKA asnaTckux cTpaH 6yaeT passuBaTbcs 6Gonee
GbICTPbIMA ~ TEMNaMu  MOCAe  MUPOBOrO  3KOHOMUYECKOro  Kpusuca.
EBponeiickue pbiHKM OTKPbINUCL B Mutoce Ha (oHe MO3UTUBHOW
MaKpoCTaTUCTUKM U OXMWBIEHUA  CPean  MeAuakoMnaHwii 1
ToBaponpousBoauTenei. [PUCOEAMHASCE K MWUPOBOM  AUHAMWUKe,
aMepuKaHCKUIA  PbIHOK  OTKPbUICS B 3€MeHoi  30He.  WHaekc
SKOHOMWYECKUX YCNOBUIA B MPOWU3BOACTBEHHOW chepe ISM HeoxuaaHHO
BbIPOC A0 56.3 MyHKTOB B aBrycrte C MIONbCKOrO 3HayeHus B 55.5
NYHKTOB, NPOrHO3bl @aHaNUTUKOB 6biNK Ha ypoBHe 53.0 nyHkTa. CeroaHs
B 12.00 oxwupaloTcs  AaHHble U3 EBPO3OHbI, @ WMEHHO
nepecMoTpeHHbIi BBIM 3a 2 kBaptan (nporHo3 1%) W WHAEKC UeH
npousBoauTenei 3a utonb (nporHo3 0.3%). Takxe nocne obepa 6yaet
ony6nvkoBaHa BaXHasi MaKkpOSKOHOMWuecKasi cTatucTuka us CLUA — B
15:30 NoCTynaAT faHHble MO KOJMMYECTBY MEpBUYHbIX ObpalleHuit 3a
nocobusimm no 6espaboTtuue (nporHo3 475 000), a B 17:00 BbIAayT
flaHHble 06 MHAeKce He3aBeplUeHHbIX CAEeNoK Mo MNpoAaxe /OMOB
(npeasapuTenbHO 75.7 NyHKTa).

HOBO!
e v ponr Y B uione 2010 roaa BbIpoc Ha 6.5%
COBOKYMHbIi FOCYAapCTBEHHbIA W rapaHTUPOBaHHbIN AONT YKpauHbl B
nione 2010 roaa BbIpoC Ha 6.5% po 45.9 mapa gonn. (15.2% c Havana
roga).

y r y y
3NneKTpo3aHeprumn Ha 9.3% r/r 3a 8 mecsaues 2010

CornacHo coobuenuto HAK «3HepreTuyeckas KomnaHusi YKpauHbl»,
XOnauHra, obbeanHsIoLWEero aKTUBbI yeTbipex YKpanHCKmx
reHepuvpylowmx komnauuit  (Auenpavepro [DNEN], [on6acaHepro
[DOEN], UeHTpaHepro [CEEN] v 3anaasHepro [ZAEN]), npov3BOACTBO
3/1EKTPUYECTBA OTEYECTBEHHLIMM FEeHKOMMaHWAMK BbIPOCIO Ha 9.3% r/r
3a 8 mecsueB 2010 ropa. o cpaBHEHWIO C MIONEM MPOU3BOACTBO
rnokasano pocT Ha 17.9%.

BbINyCK CTanu B aBrycre Bbipoc Ha 6% mM/M

CornacHo coobuleHnio MeTann-Kypbepa, yKkpauHckue npousBoauTen
YBE/IMYMAN BbINAABKY CTanu B aBrycte Ha 6% M/M A0 2,6 MSIH. TOHH.
Han6onblwunii  pocT NpovM3BOACTBA MOKasanu MOAKOHTPOsbHble WCA
koMnaHumn: Anyesckuit MK [ALMK UK] — Ha 56% M/M (-20% 3a 8M10)
n [Henposckuit MK [DMKD UK] — Ha 43% M/M (-24% 3a 8M10), a
Takke MK uM. MetpoBckoro [DMZP UK] — Ha 57% M/M (-7% 3a 8M10).
[pouecth

aAetanun ADﬂI’OCpOHNDﬁ cTparerum
CornacHo uHdopMauum, KoTopyt coobwmun aupektop «Komcomonbua
Honbacca» [SHKD], koMnaHua nnaHupyeT yBeanumntb Aobbivy yrns Ao 5
MAH. T go 2014 r. 3ta uenb 6yaeTr pocturHyta 6narogaps
MCMOMb30BaHUI0 HOBOrO 060PY/AOBAHUS U MHBECTULINIA B Kaapbl.

B YKkpanHe COKpaTuaucb u N TPY6

B uione 2010-ro 3KCnopT CTaNbHbIX TPy6 cokpaTuics Ha 12.1%, m/M no
95,1 TbiC TOHH. Bbipyyka OT npoaaxu Tpy6 B uvione yMeHbluMnacb Ha
16.5% pno 100,4 mnH ponn. B To e BpeMs MMMOPT CTajlbHbIX TPy6
yMeHblwuncs Ha 18.8%, unu Ha 0.81 TbIC TOHH MO CPaBHEHWIO C UIOHEM
A0 3.51 TbiC TOHH. 3aTpaTtbl Ha UMMOPT TPy6 B WiONe yBENUYMINCH Ha
16.7% po 7.6 mnH ponn. B sHBape-utone 2010 roaa 3KCMOpT CTanbHbIX
Tpy6 cokpaTuncs Ha 16.9% r/r n coctaBun 652 TbiC TOHH Ha 657 MAH
Aonn. 3a 3TOT Nepuoa MMMOPT CTanbHbIX Tpy6 yBenuuuncs Ha 31,4% r/r
A0 29,87 TbiC. TOHH Ha 54,31 MAH. gonn.

orn aert

«JlyraHcKTennososa»
®oHA  rocynapCTBEHHOro  uMMywectBa  npeanaraet  BpsHckomy
MalNHOCTPOUTENIbHOMY 3aBOAY pa3opBaTh A0OroBOP Kynin-npoaaxwv 76%
aKuMil  XONAMHrOBOM  KOMNaHuK  «JlyraHCKTennoBo3» Mo  Corjacuio
cTopoH. CornacHo [Aorosopy Kynnu-npoaaxu, BpsiHCKui Malwsasos
[omKkeH 6bin A0 31 aBrycra MOJHOCTBIO MEPeuYnUc/UTL CpeacTBa 3a
nokynky «JlyraHckTennoso3sa» Ha cyeT ®IU, HO 3Toro cAenaHo He 6bio.
B pesynbTaTe y poccuiickoi Komnauuu ecTb 20 AHed uTobbl Nn6o
cornacuTcst Ha npeanoxenue ®oHaa, M6o 3annaTUTb 3a NpeAnpusTUe C
Y4eTOM BCeX WTpadoB, KOTOPbIE COCTaBUMN 124 MAH IPH.

Tb AOroBop y

P bl Yp 29.5 MnH
TOHH

CenbCKOX03SMCTBEHHbIE  MPEANPUSTUS  YKPauHbl  3aKOHYMAKM  y6opKy
paHHUX 3epHOBbIX, cO6paB 29.5 M/IH TOHH 3epHOBbLIX, 3epHOG060BLIX U
Mac/IMYHbIX Ky/lbTyp CO CpefHel ypoxalHocTbio 24.7 u/ra. ®akTuyecku

06paboTaHo 11.9 M/IH ra NOCEBHbIX MOLWAAEN.

BY

WU3MEHEHUSA KOTUPOBOK

XMenbHUUKOBN3HEPro HGAZ 1100.00  22.22  46.67 H/n
AsoscTans AZST 2.85 1.86 1.28 Wa
LlenTp3Hepro CEEN 13.40 1.68 0.85 /A
Xapupi3ckuit Tpy6HbIN 3aB0A HRTR 1.19 1.61 -0.83 H/A
ANUEBCKHiA METanNypruveckuii KomMbuHaT ALMK 0.17 155 0.29 WA

DMZK 040 -3333 -33.33 -3333
[IHeNpOBCHKMIi MeTanyprueckmii KoMGuHaT DMKD 040 805  -0.05 w/a
ABTOKPA3 KRAZ 018  -1.59  -0.55 WA
[AnenposHepro DNEN 1050.00 0.00 0.96 H/a
NyA3 LUAZ 0.19 0.21 1.04 H/a
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WHaekc UX: 1991.91 +0

%%

NHpekc Mo 794.27 +0.18%
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® Ofeene Toproe @ Hupexe VB @ Prnexe VB npueenessedi k USD (YMEE)

VcTousuk: o anHsm Y6

KYPC rPUBHbI K BAJIOTAM

Donnap CLUA [USD] 7.88 7.88 7.89
Espo [EUR] 10.00 10.07 10.08
Poccuiickuit py6nb [RUB] 0.25 0.25 0.25

BAJTIOTHBIE NMAPbl ®OPEKC

Espo/flonnap CLUA [EUR/USD] 1.28 1.04
®yHT cTepnukros/flonnap CLUA [GBP/USD] 1.54 0.78
Nonnap CLUA/SinoHckas fiea [USD/IPY] 84.40 0.46
Nonnap CLUA/WWiBeiuapckmit hpaHk [USD/CHF] 1.01 -0.03
TOBAPHBIE PbIHKH
301070 100 yH. (COMEX) (USD/yHu.) 1207.70 -4.10 -0.34
Hedrs Brent (ICE) (USD/6p.) -0.28 -0.39
Crans SBB HRC world price USD/T. 5.00 0.00
Mwekmua (CBT) (UeHToB/Gywens) 15.40 3.16

MUPOBI WHAEKCbI HA 2010

PFTS index [PFTSI] 0.18%
Ukrainian exchange index [UXI] 0.79%
RTS index [RTSI] 1.75%
Dow Jones 30 Industrials [DII] 0.05

SnP 500 Index [SPX] 0.04%
UK FTSE 100 [FTSE] 0.46%
Germany DAX [DAX] 0.22%
Japan Nikkei 225 [NIKKEI] 1.17%
Warsaw Stock Exchahge [WIG20] 0.71%
Hona Kona Hana Sena FHST1 0.42%

MNPEACTOSLUME COBbITUSA
BCA 3anopoxcrans (2 CeHTa6ps)
BCA MapuynonbChkiii MeTanypriyeckuii koM6uHar (2 ceHTsiops)
BCA J1b80B06/13HePrO (3 CeHTAGPS)
ECA WaxTa KpacHoapmeiickas-3anaaHasi (3 ceHTsiopa)
BCA OnecaobnsHepro (10 ceHTs6ps)
ECA Yepkacblo6naHepro (14 ceHTs6ps)
ECA HuKononbCkmit deppocnnaeHbiii 3aBoA (22 ceHTAGDS)
*ECA - ExeroaHoe cobpanme akumoHepos
BCA - BHeouepeaHoe cospaKie akinoNepos

MOCNEAHUE O630Pbl
0630p 6aHKOBCKOrO CeKTopa. CNabo NO3UTUBHBIE pesynbTaThi 1M2010
Boraan MoTopc - «npo6ku» B passnuTun
JlyraHckTennosos - 6unert s Gyayuiee
AcTapTa - Caxapa MHOTO He BbiBaeT
JaHakom - He6o nposicHseTcs
06n3Hepro: 06HOBNEHME OLEHKN
Ceer LlaxTepa- Ha BONHE MOAEPHM3ALMK OTPACAM
Cymckoe HIMO - UCTopus ycnexa AnMHOIO B CToneTne
MoTop Cny - BbicTpee, Bblwe, CunbHee
Bpems cobupaTh KamHU
TOP - BbIC
YKPauHCKNiA KOKC — CHOBa B Aene
Typ60aToM - reHepupys CTOUMOCTb
KpeaTvs — Ha Kpbinbsix ycnexa

" upside

VcTousukw: MOTC, Yxpaunckas 6upxa, PEK, FTN Monitor LTD

AHanutuka Ten. +38-044-498-4914
analysts@sokrat.kiev.ua

i Ceetnaxa O Ten. +38-044-498-4918
oproshcher com.ua
Cepreii O : Ten. +38-044-498-4913

osaulenko@sokrat.com.ua
il Ten. +38-044-498-4
ponomarenko@sokrat.kiev.ua
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Focynap 11 gonr YKp: bl B utone 2010 ropa Bbipoc Ha 6.5%
COBOKYMHbI rOCYapCTBEHHbIN U rapaHTUPOBaHHbIN A0 YKkpauHbl B nione 2010 roga sBeipoc Ha 6.5% Ao 45.9 mnpa aonn. (15.2% c Havana roaa).

Hawe MHeHue:

OCHOBHOIN MPUYMHOI pOCTa rocyAapCTBEHHOro Ao/nra B MWioNe sBASeTCS MNosydyeHue nepBoro TpaHwa kpeawuTta stand-by ot MexayHapoaHoro
BantoTHoro doHzaa B pasmepe 1.9 mapa aonn. Cneayioliee NOCTynneHne 0XMUAAeTCs B KOHLIE HOS6psA B pasmepe 1 Mnpa Aonn.

Bepuvrncaiccrod

y T yowme HapacTWUIK BbiNYCK 3/1IeKTpoaHeprumn Ha 9.3% r/r 3a 8 mecsiues 2010

CornacHo cooblennio HAK «3HepreTuueckas Komnauus YKpauHbl», XONAWHra, O6beAMHSIOWEro akTMBbl YeTbiPEX YKPaUHCKMUX TeHepupyloLLmx
koMnanuii (OHenpanepro [DNEN], [don6acanepro [DOEN], UeHTpaHepro [CEEN] u 3anaasHepro [ZAEN]), npousBOACTBO 3neKTpuyecTsa
OTeYecTBEHHbIMU reHKOMMNaHWAMK BbIPOCo Ha 9.3% r/r 3a 8 mecsiueB 2010 roaa. Mo cpaBHEHUIO C MIONIEM MPOM3BOACTBO MOKasano pocT Ha 17.9%.

Hawe MHeHwne:

Mpon3BOACTBO 3/1€KTPO3HEPT UM YBEIMUMIOCH MO CPAaBHEHUIO C CEMbIO MecsiLlaMy 3TOro roaa, Koraa pocTt coctasun 7.5%. 3To npousowno 6naroaaps
cKauky noTpebneHns 3NeKTPO3HeprMM B aBrycte M3-3a 3KCTPeMasibHbiX MOrOAHbIX YCNOBWIA — TemnepaTypa B YkpauHe nobuna pekopabl 3a
nocneaxune 130 net. B utore, NpoM3BOACTBO 3NEKTPO3HEPr M OTEUECTBEHHbLIMU FEHEPUPYIOWMMI KOMNAHNUAMKU BbIPOCAO Ha 17.9% m/M Ao 4.6 Mnpa
KBT B aBrycrte. Mbl OXWAaeM, YTO K KOHLY roAa MPOM3BOACTBO 3MEKTPOIHEPrUN YKPAUHCKUMU FEHKOMMaHWUAMW BbIpacTeT noutu Ha 7%, no
CpaBHeHWIo C nageHneM Ha 14% B 2009 roay.

Benuviecoiccrnd

BbINycK CTanu B aBrycre Bblpoc Ha 6% mM/M

CornacHo coobuleHunto MeTann-Kypbepa, yKpamHCKWE MpOU3BOAWUTENM YBENUYWAW BbINAaBKy CTanu B aBrycte Ha 6% M/M A0 2,6 MH. TOHH.
Hanbonblwunii pocT npousBoAcTBa Nokasanu MNoAKOHTPonbHble WCA komnaHuu: Anyesckuii MK [ALMK UK] — Ha 56% M/M (-20% 3a 8M10) un
Anenposckuit MK [DMKD UK] — Ha 43% M/M (-24% 3a 8M10), a Takxe MK um. Metposckoro [DMZP UK] — Ha 57% M/m (-7% 3a 8M10).

Hawe MHeHue:

YBenunueHne BbINNaBKM CTann Ha 6% m™/M B asrycte (+11% 3a 8M10) crano BO3MOXHbIM 6narogaps BO306HOBNEHWIO HOPManbHOro
MNPOU3BOACTBEHHOrO npoLecca Ha MoAKOHTPosbHbIX WC/ koM6uHaTax, koTopble obecneunsaioT Ao 18% obuieit BbinnaBku ctanu B YkpauHe. UCA
YaCTMYHO pelWwun BOMPOC C NMKBUAHOCTbIO, @ Takxe C MOCTaBKaMW Cbipbsi ANS KOMMNaHUi 6narofapsi MPUBNEYEHWMIO AOMONHUTENBHOrO
PuHaHcpoBaHKs. Cnpoc Ha CTalb Ha BHELWHWUX PblHKaX B aBrycTe 0CTaBasiCst A0BOJIbHO BSbIM, OAHAKO Mbl 0XKMAAEM HEKOTOPOrO YNyULIEHUs YXe B
ceHTsI6pe nocne okoH4YaHusi PamagaHa. Mbl ocTaBnsieM 6e3 U3MeHeHuit Hall NporHo3 npounssoacTea ctanun B 2010 r. Ha ypoBHe 11.5%.
Benuvincaiccrnd

«Ki » AeTanu Ao/Ir0OCPOYHOW cTpaTerumn
CornacHo nHdopmauum, KoTopyto coobmn anpektop «Komcomonbua [oHb6acca» [SHKD], koMnaHus nnaHupyeT yBennuntb Ao6bldy yrns A0 5 MH.
T Ao 2014 r. OTa uenb 6yaeT AocTUrHyTa 6narogapsi UCNOIb30BaHWIO HOBOro 060py0BaHNUS U MHBECTULMI B Kaapbl.

Hawe MHeHue:

O3BYy4YeHHble NaHbl SBASIOTCA AOCTUXMMbBIMU, TaK Kak KOMMaHus MoXeT A06bITb CBbille 4 MSH T yrs yxe B 3ToM roay (3a 1M10 roga SHKD po6eina
6onee 2 MAH T yrnsa). OaHako pUHAHCOBblE pe3ynbTaTbl KOMMAHUW BbIPACTyT He Tak CU/IbHO, MOCKONbKY cO6CTBeHHMK SHKD — «MeTuHBecT» —
MCMoNb3yeT ee KaK 3aTPaTHbIM LIeHTp rpynmb.

Benuvincaiccrnd

B YKpauHe COKpaTHU/INCh U SKCMOPT, U UMMOPT CTaslbHbIX TPY6

B nione 2010-ro 3KCNopT CTanbHbiX Tpy6 cokpaTuncs Ha 12.1%, M/M A0 95,1 TbiC TOHH. Bbipyuyka OT npoaaxu Tpy6 B Mione ymeHblunnach Ha 16.5%
Ao 100,4 mnH gonn. B To e BpeMsi UMMOPT CTafbHbIX TPY6 yMeHblumncs Ha 18.8%, unu Ha 0.81 TbiC TOHH MO CpaBHEHWIO C MioHeM A0 3.51 Teic
TOHH. 3aTpaTbl Ha UMMOPT TPy6 B Mione yBennuunucb Ha 16.7% po 7.6 MnH gonn. B sHBape-utone 2010 roaa aKCnopT CTasnbHbIX TPy6 cokpaTunics Ha
16.9% r/r v coctaBun 652 TbiC TOHH Ha 657 MAH A0N. 3@ 3TOT NepWoA UMMOPT CTanbHbIX TPY6 yBenuuuncs Ha 31,4% r/r o 29,87 TbiC. TOHH Ha
54,31 mnH. gonn.

Hawe mMHeHue:

MapeHne 3aKcnopTa OTOGPE)KaeT HeratTuBHble TEHAEHUMWN AN YKPaUHCKUX pr5OI'IpDKETHbIX I'Ipe.Cll'IpVIﬂTI/IVI, a UMEHHO TO, YTO 3HauyuTenbHasa Aonfa
BbICLUMX LIEHOBbIX CErMeHTOB YKPaWHCKOrO pblHKa CTasbHbIX Tpy6 nepexoauT mnoA BAMAHME WMMOPTHOW npoaykuuu. MoaepHusauus
rasoTpaHCNOPTHOW CUCTeMbl, KOTopasi Morna 6bl NojAepXaTb OTeYeCTBEHHbIX NpoudBoauTeneit Tpy6, oTKNaAbiBaeTcs yxe TpeTuit rog noapsa. Mbl
pekoMeHzyeM 6biTb KpaliHe OCMOTPUTENbHBIMU NMPU NPUHATAN peLleHnii 06 UHBECTUPOBaHUM B TPYOHbIN cekTop.

Beopvracaiccrod

I
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HOBOC

®Ir'v npepnaraer bpsiHCckoMy Malwi3aBoAy pa3opBaTh A0roBOp NOKyNku «JlyraHCKTenaososa»

®OHA rocyapCTBEHHOr0 MMyllecTBa npeanaraeT BpsHCKOMY MalMHOCTPOWTENbHOMY 3aBOAY PasopBaTh [OroBOp Kynnau-npoaaxu 76% akuuit
XONAMHIOBOW KOMNaHWU «JlyraHCKTena0B03» Mo Corfacuio cTopoH. CornacHo A0roBopy Kynnu-npogaxu, BpsHckuit malwsaBoa Ao/mkeH 6bin ao 31
aBrycra nofHOCTbIO MEPEUNCIUTL CPeACTBa 3a NOKYNKy «JlyraHckTennososa» Ha cyeT ®U, Ho 3Toro cAenaHo He 6bin0. B pesynbTaTe y poccuitckoi
KOMNaHun ectb 20 aAHelt uTobbl NMbB0O cornacutca Ha npeanoxeHve ®oHaa, NM6o 3annaTUTb 3a NpeanpusTUE C yYeToM Bcex WTpadoBs, KOTopble
coctaBunu 124 MAH rpH.

CeHTA6pb 02, 2010

Hawe MHeHue:

®OHA rocyAapCTBEHHOrO MMyllecTBa npeanaraeT BpsiHCKOMY MalUMHOCTPOUTENIbHOMY 3aBOAY PasopBaTh JOrOBOP Kynau-npoaaxu 76% akuuit
XONAMHIOBOM KOMMaHWW «JlyraHCKTena0803» Mo COrnacuio CTopoH. COrnacHo JOroBopy Kynnau-npoaaxu, BpsiHCkuin Malwsasoa Ao/keH 6bin Ao 31
aBrycTa nosIHOCTbIO NEPeYncUTL CPEACTBA 3a MOKYMKY «JlyraHCKTennoso3a» Ha cyeT ®U, Ho 3Toro caenaHo He 6biio. B pesynbTaTe y poCCUIiCKONM
KOMMaHWM ecTb 20 fHel 4ToBbl NGO cornacutcs Ha npeanoxeHve ®oHAa, NGO 3annaTWTb 3a NPeAnpusTUE C YYETOM BCex WTpadoB, KOTopble
coctaBunu 124 MAH rpH.

Bepuvincaiccrnd

Pesy Tbl Yp p p X B YKpanHe coOCTaBuaM 29.5 MJIH TOHH
CeNlbCKOXO3SMCTBEHHbIE NPEANPUSTUS YKPauHbl 3aKOHYMIM YBOPKY PaHHUX 3epHOBbIX, CO6paB 29.5 M/IH TOHH 3epHOBbIX, 3epPHO6060BbLIX U
Mac/IMYHbIX KyNbTYp CO CpeAHel ypoxanHoCTbio 24.7 u/ra. ®akTudeckn o6pabotaHo 11.9 M/IH ra NoceBHbIX MoWaaen.

Hawe MHeHue:

DTN pe3ynbTaTbl HEMHOTO Bbllle HALMUX OXUAAHUA, Tak KakK CeNbCKOXO3SINCTBEHHble MPeANpUSTUS Ha 2% NepeBbIMONHUAM HaW MPOrHo3 Mo
obpaboTke 3emnu (11,7 maH ra). ®akTUYecKuii ypoxai paHHUX 3epHOBbIX Ha 0.5 MJIH TOHH BbIle HALWWX 0XUAAHUIA (29 MAH TOHH), YTO B UTOre Ha
20% meHblue pe3synbTatoB 2009 roaa. Takoe CHMXEHWe nokasaTesneli 06yCoBNEeHO COKpalleHUeM MOCEBHbIX nuolaaei Ha 8%, a TakKe CHUXeHUeM
YPOXaWHOCTU Ha 15% un3-3a HebnaronpusTHbIX MOrOAHbLIX YCIOBUIA.

Beouvincaiccrol
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COKPaT

YKPAWUHCKMUE LLEHHbIE
BYMAI'n

uB, BXOAALWME B MUHAEKC YB

EXXEQHEBHbIWA OG30P PbIHKOB

Centa6pb 02, 2010

ANYyeBCKUit METANNYPruyeckuii Kom6uHat ALMK Metannyprus 0.17 0.17 0.17. 5.75
Asaeesckuii KX3 AVDK  Kokcoxu 1527 1529 1529 091
Asoscrans AZST  Merannyprus 285 285 285 962
Paiiddaiizen Bark Asanb BAVL  Banku 043 044 044 825
Lentpanepro CEEN DneKTpoaHepreTUka 13.37 13.40 13.40 2.85
EHaKneBCKMiA MeTanypruyeckuii 3aBoa ENMZ  Metannyprus 192.10 193.35 193.35 1.30
Bank ®opym FORM  Banin 6.73 6.76 6.76. 3.54
MoTop Cuy MSICH MawwuHocTpoeHne 2225.03 2232.99 2232.70 3.49
Cymckoe MawmHocTpontensHoe HMO uM.OpyH3e SMASH MawuHocTpoenme 50.65 51.18 51.18 0.55
Crvpon STIR  Xumus 91.00 9144 9112 111
YkpHadra UNAF  Hedrb u ras 268.80 269.35 269.45  7.52
YkpcouGaHk USCB  Bankn 055 055 055 148
YkpTenekom UTLM Tenekom 0.57 0.57 0.57 0.18
SAcnHosckmMin KX3 YASK Kokcoxum 3.64 3.67 3.67 0.28
3anaasHepro ZAEN nekTposHepreTuka 524.00 599.00 599.00 1.35

ub APYIrMX SMUTEHTOB

1.80
0.39
3.30
0.30
1.68
1.10
0.37
0.36
0.55

0.55
3.74
-0.53
0.14
14.53

1.61
0.42
1.86
0.32
1.68
1.10
0.37
035
1.21
0.62
0.58
0.86
-0.17
0.03
14.97

6.42
16.53
8.57
5.87
1.29
0.29
0.42
3.44
-3.07
111
7.52
4.76
0.98
-0.27
0.19

-761 029 000 0.00 0.00 4379.22
3.31 8.49 0.00 0.00 0.00 2983.29
-7.16 1.28 0.00 0.00 0.00 11985.60
-32.12  -1.00 0.00 0.00 0.00 13100.28
-5.63 0.85 0.00 0.00 0.00 4950.06
-9.90 013  0.00 0.00 0.00 2039.98
-13.33  -0.15 0.00 0.00  0.00 1527.48
-8.94 242 000 0.00 0.00 4639.53
-14.63 -3.97 0.00 0.00 0.00 3638.20
-6.65 0.26 0.00 0.00 0.00 2471.66
-13.06 2.32 0.00 0.00 0.00 14611.87
-5.19 3.25 0.00 0.00 0.00 6979.70
-29.17 -0.84  0.00 0.00  0.00 10655.24
-6.03 -240 0.00 0.00 0.00 1003.01
10.37 14.00 0.00 0.00  0.00 7661.53

Axenpoaxepro DNEN  3nextposHepretuka  1025.04 1050.00 1050.00 0.98
NoHGaccaHepro DOEN 3nexrposwepreruka  67.10 68.00 68.00  0.72
Xapubl3ckwii Tpy6Hbiii 33804 (SR — 117 120 119 033
ABTOKpA3 KRAZ MawwnHocTpoenme 0.17 0.18 0.18 0.00
KPpIOKOBCKMiA BaroHOCTPOUTENbHBIN 3aBOA KVBZ MawwnHocTpoenmne 27.51 28.00 27.95 0.95
Jlyrackrennoso3 LTPL MawmHocTpoenve 3.99 4.09 4.00 1.01
nyA3 LUAZ  Mauwmmocrpoenne 019 019 019 005
MapuynonbCbkuii METanypruyeckuii KoM6uHaT MMKI Mertannyprus 1.18 1.20 1.20 0.85
MocTobya MTBD  Crpourenscrso 351.00 360.00 360.00 -2.22
Mapu1ynonbCbKuii 3aBoA TAXKENOTO MaWNMHOCTPOEHNS MZVM  MawmHocTpoenve 21.02 2149 21.43 0.04
HOBOMOCKOBCKMiA TpyGHuUiA 33804, NVTR  oYeHan  wocrs 282 295 295 0.0
NonTasckuit FOK PGOK  Actueacuas 4370 4400 4370  2.82
CesepHblii FOK SGOK  Actmsaouas 9.90 10.05 10.00  2.59
WaxTa "KpacHoapmeiickas-3anaaas” SHCHZ  Yrons 501 510 510 -0.02
CTaxaHoBCKUii BaroHOCTPOUTENbHbIM 3aBOA SVGZ  MawwHocTpoenve 6.19 6.26 6.20 1.45

Danbie Y6 (01-09-2010), ouenka Cokpara.
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0.00
1.04
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1.48
0.11
-0.83
15.89
-1.75
-6.51
1.43
1.97
0.00
-0.37
2.58
5.04
3.12
0.42
0.76

-1250  0.96  0.00 0.00 0.00 6265.80
-2.77  -0.42 0.00 0.00 0.00 1607.81
-13.60 -0.83 0.00 0.00 0.00 3092.21
-6.25 -0.55  0.00 0.00 0.00 407.33
-13.84 -1.89 0.00 0.00 0.00 3205.29
-15.33 -9.68  0.00 0.00  0.00 876.74
-2.02 1.04 0.00 0.00 0.00 836.82
-35.34 -0.82 0.00 0.00 0.00 4045.52
-5.01 1.26 0.00 0.00 0.00 236.04
-10.91 -0.32  0.00 0.00 0.00 371.45
-8.38  -1.00 0.00 0.00 0.00 580.00
-2.76  4.04 000 0.00 0.00 13576.28
-28.21 3.09 0.00 0.00 0.00 32367.66
-3.22 0.00 0.00 0.00 0.00 7042.84
-2.50 -0.30  0.00 0.00 0.00 396.18

SKOHOMMWYECKME NMOKA3ATEIN CTATUCTUKA MO CEKTOPAM PbIHKA
| 20000  2010m

Mpupoct peansHoro BB 7.6% 21%  -14.5% 3.5%  Astonpom 822.98 0.78 0.00 -5.80
HomuransHeiii BB ($ mnpa.) 141.6 180.2 118.9 146.6  Bamkm 23603.69 0.15 8.45 16.36
PeanbHbiii NPUPOCT NPOMBILINEHHOCTH 10.2% -3.1%  -18.5% 5.0%  [oGkisaiowas 37230.42 28.25 407 28.04
WHaekc notpebutenbckux LeH (YD) 16.6% 22.3% 13.0% 15.0%  MPOMBILINEHHOCTL
BespaGotiua 6.4% 6.4%  10.5% 9.0%  Kokcoxum 5903.28 -0.71 3.87 6.11
SKenopT ($ MApA.) 64.0 85.6 53.2 68.5  Mawnroctpoenne 18601.62 -4.54 -0.90 -6.20
VMnopT ($ MApA.) 71.9 100.1 54.9 70.0  Merannyprus 74386.86 0.26 -0.99 -11.61
MpsiMble MHOCTPaHHbIE MHBECTALMN ($ MAPA.) 7.9 10.7 4.0 40 Hedrowras 12579.07 -22.65 -0.11 -21.58
Cpeanmii kypc rpH./100 onn. 505.0 527.0 790.0 805.0  Motpe6. ToBapel 14774.28 -4.46 -0.04 -4.46
Uerousine: Foexoncrar, oueska Coxpara MpoMbILINEHHOCTS 8447.10 -7.88 -7.35 -8.35
Cenbcxoe xo3siicTso 22074 0.00 -0.34 -6.49
Crpaxosatne 1061.33 0.00 0.00 0.00
Crpoutenscrso 352.45 -12.76 -10.80 -12.76
Crpoiimatepuansi 1363.91 0.00 0.00 0.00
Tenekom 9157.14 0.00 0.00 0.00
:’;‘x:ﬂ"ewum 9569.34 38.20 36.72 36.92
Yrons 7050.48 -27.63 -0.98 -27.63
DapmauesTika 77.73 0.00 0.00 0.00
DuHacossit cekTop 157.85 12.59 12.59 12.59
Xumus 1727.22 -31.33 -1.09 -31.33
3nexTposHepreTka 30048.77 -1.36 -2.25 -3.28
WcToumnk: ouemka Cokpata
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