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OvHamuKa pbiHKa, % KommeHTapuit pbiHKa
3aKpbiTne 1a im ytd B uetBepr, 07 OKTAbpAa, TOPrM Ha pbiHKE aKUM 3aKpblanck poctom: MHaekc UX
UX 1 896,59 0,78% -5,49%  26,78% Bblpoc Ha 0,78% po otmetkm 1896,59 nyHkTa. ToproBas  ceccusA
3akpbiTHe 1ip OTKpbLITBIX NO3MLUMIA  OXAPAKTEPU30Basacb BbICOKOW BOMATUIBLHOCTBIO Cief, 38 CMEHOM HAaCTPOeHWI Ha
UX-12.10 1891,03 0,88% 11798 BHELLHWX N/oWaAKax Ha GOHe SKOHOMUYECKUX AaHHbIX U 3aABNEHUIN MOHETapHbIX

Bnacteit EBpo3oHbl. Topru oTKpbiAuch Ha 0,5% Bbille Npeablayliero 3aKpbITus,
OHAKO HeonpeaeneHHOCTb OTHOCUTE/IbHO AasbHeiwel AMHAMUKM  MUPOBBIX
2400 20 WH/IEKCOB yBena NIOKaNbHbIN PbIHOK B OTPULLATE/IbHYIO 30HY. BepHyTbCA K ypoBHIO

- \M ig 1890 nyHKTOB yAanocb 61arofgapA  JaHHbIM O  POCTE  MPOMBbILLIEHHOTO

2 nponssoacTea l'epmaHun Ha 1,7% npoTue oxuaaHuin pocta Ha 0,4%. [JuHamuka
- s NPOMMPOV3BOACTBa B BeMKGPUTaHMM NO UTOram CeHTABPA CoBMasna C MPOrHO30M.
20 @ Bo BTOPOIi NOMOBUHE AHA POCTY Ha PbIHKaX CNOCOBCTBOBANM AaHHbIE O CHUXKEHMM
S umMcna NepBUYHbIX TpeBoBaHwii o GespaboTule B CLUA, a TakxKe 3asasieHuA [Nasbl

I = 8 ELLM oTHOCMTENbHO CUTyaLMM B SKOHOMMKe EBpo30HbI. Ha atom ¢poHe UHaekc UX
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e CMOr nogHatbca Bblwe 1900 nyHKTOB 6narogaps akTMBM3aLUWM  AelCTBUM

nokynatenei No 6GONbLIMHCTBY NUKBUAHBLIX aKuuii. Cnaboe OTKpbITUE TOProB B

O6vem Topros UX/UX-Fut, maH. rpuseH 87,9/47,1 CoepMHEHHbIX LWTaTax He MO3BOMNO JIOKA/IbHOMY PbIHKY yAepXaTbcAa Ha

Kanutanusauna 275,96 MNIpA. TPUBEH  NoCTUFHYTBIX YPOBHAX. OAHAaKo, NO WTOraM [JHA PbIHOK CMOT NPeojaoneTb
conpotusaeHue 1985 nyHKTOB.

JNlnpepsl pocTa - AeHb, % Jingepamu pocta Ha UX okasanucb akumu Lakop Bect /DAKOR/ — 7,07%, BaHka

dopym /FORM/ — 5,26% u w-Tbl KpacHoapmeiickas-3anagHas /SHCHZ/ — 5,24%.
Hanbonblwmit 06bem TOpProB oTMedyeH Mo akumam LeHTpaHepro /CEEN/ — 11,90
MAH. TpH, YKkpcoubaHka /USCB/ — 11,20 mnH. rpH 1 Asgeesckoro KX3 /AVDK/ —
10,45 mAH. rpH. O6bem Topros akumamm Ha UX coctasunn 87,90 MAH. rpuBeH.

Mbl OXKMAaem coxpaHeHMe BOCXOAALLEN AMHAMMKM Ha PbiHKe akumit. BHewH Wi doH
nepes OTKPbITUEM TOProB — MO3UTUBHbIM. PuUHaHcoBble pe3ynbTatbl Alcoa
npes3owau nporHosbl, EPS coctasnn 0,09 ponn. Ha akumio npotus 0,05, BbipyyKa
Bblpocna Ha 15% r/r. Moody's nomectMno Ha nepecmoTp PenuTUHMM Kutas c
Nlupepbl CHUXKEHUA - AeHb, % BO3MOXHOCTbIO MOBblWeHUA. [laBneHMe Ha PbIHKWM OKaXKeT CTaTUCTUKa U3
EBpPO30HbI, KOTOpas OKasanacb Xy)Ke OXWAaHuil. Bo BTOpoOM NOMOBUHE AHA
OWNHAMKY PbIHKOB OnpeaenaTt AaHHble € pbiHKa Tpyaa CLUA.
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CobbiTns
= [lapnameHT NpMHAN NPOoeKT Hanorosoro KogeKkca B NepBom YTEHUU
= «CbepbaHK» roToB KpeauToBaTb AOCTPONKY XAIC

EL]

CMmeXXHble PbIHKU KaneHpapb
UAH/USD 7.95 08-10-10 flcuHoBCKMit KX3 — BHeouepeaHoe cobpaHue akLMOHEPOB
UAH/EUR 11.12  25-10-10 Cymckoe HMO um. ®pyHse — BHeouepeaHoe cobpaHue akKLMOHEPOB
EUR/USD 1.393
Brent Crude oil, USD/barrel 83.522
Gold, USD/Tr. oz. 13335
AnHammnka MUpOBbIX UHAEKCOB KOMMGHTapMﬁ MUPOBbIX PbIHKOB
Developed Markets, % EBponeickMe MHAEKCbl  3aKPblIMCb  HE3HAYMTe/NbHbIM  POCTOM Ha  ¢GOHe

3akpbiTue 1 im ytd 6NaronpuATHbIX ~ MAKPO3IKOHOMMYECKMX  HOBOCTEM,  HECMOTpA  Ha  pocT
DIIA 1094858  -0.17% -0.13%  0.81% BOMIATUNbHOCTU. PbIHKM MO/IOKUTENbHO BOCNPUHAAM  CTAaTUCTUKY NO  pPOCTY
S&P 500 115806 -0.16%  -0.48%  0.66% NPOMBbILLIEHHOrO NPOM3BOACTBA, @ TaKKe AaHHble O CHUMKeHUM TpeboBaHWIN Mo
Nasdaq 100 2383.67 0.13% -0.68% 0.69% !
ETSE 100 566213 -034% -0.86%  0.92% 6e3pabotuuye B CLUA. MoaaepsKKy pbiHKaM okasano BbictynneHne X.- K. Tpuwe.
DAX 40 6276.25 0.09% -1.28% 0.57% Topru B CLLIA 3aKpbINNCb HE3HAYUTENIbHBIM CHUXEHWEM NoA AaBaeHnem GUKcaLmm
CAC 20 3770.47 0.15% 1.91% 0.61% npubbinn B nNpepaBepuy Hadvana OTYETHOCTU. HeraTMBHOE BAMAHME HA PbIHOK
Nikkei 225 9588.88  -0.99% -1.60%  0.57% OKa3aNlo CHMXKEHME LEeH Ha CbipbeBbIX MN/OWAAKAX, a TakxKe ¢ UHaAHCcoBbIe

pe3ynbtaTtbl PepsiCo. MoaaeprKKy pbIHKY OKa3aam AaHHbIe C pbiHKA TpyAa.

Emerging markets, % KaneHAapb

3akpbiTne 1p im ytd 08-10-10 UHpeKc ueH npoussoauteneii — Beaukobpuranus
BUSP 69918.4 -0.88% -0.96% -0.08% 08-10-10 N3meHeHue unucna paboumx mect — CLUA
RTS Index 1580.43 -0.24% -1.09% -2.67% 08-10-10 YposeHb 6e3paboTuupbl — CLUA
SCI 300 2745.65 3.39% 1.91% -1.09% 08-10-10 3aKa3bl TOBapoOB Ha ONTOBbIX cKnagax — CLLUA
BSE Index 20281.53 -0.17% -0.59% -0.60% 09-10-10 Bcrpeua G8

JaHHeie: Bloomberg
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MapnameHT NPUHAN NPoeKT Hanorosoro Kogekca B NepBomM YTeHUU

BepxoBHasa Pasa YKpauHbl Ha 3acefaHuu B YeTBepr MoAAep)kana B MepBOM YTEHWUU
NPOeKT HasoroBoro KogeKkca, BHeCeHHbIt KabuHeToM MUHUCTPOB YKpauHbl. B
MOCTAaHOB/NIEHMWN MO YTBEPNKAEHUIO MpoeKTa HanoroBoro Kogekca B MepBOM YTEHUU
npoduUAbHOMY KOMUTETY Map/iamMeHTa NopyYaeTca B ABYXHeAe IbHbI CPOK NOArOTOBUTL
3TOT AOKYMEHT KO BTOPOMY UTEHMIO C YYETOM NPEAJ/IOKEHMI M 3amMmevaHnin HapoaHbIX
OenyTaTos.

«C6bepbaHK» rotoB KpeauToBaTb A40CTPOIMKY XAIC

«C6epbaHK» rotos NpefocTaBuUTb S1 MpA. Ha NpoBeAeHWE nepBooyepeHbIX pabor no
3aBepLIeHnio cTpouTenbctBa X3/X4 cpokom Ha Tpu roga nof rocyAapCTBEHHble
rapaHTuu. Mpu STOM YKpaMHCKaa CTOPOHA ANA NOJYYEHUA KpeanTa AO/IKHA BAOKUTL B
NpoekT He meHee 15% ero ctoMmocTM. B HacTosAwee BpemA COOTBETCTBYIOLLMM
KPEeauTHbIN [0roBOp rOTOBUT COBMECTHAA YKPAMHCKO-POCCUICKaa pabouas rpynna.
Kpome Toro, "dHeproatom" npogonkaet neperosopsl ¢ 3A0 "AtomcTtpoiakcnopt” (PD)
O TMOKYMKe TEXHUYECKOro MNPOeKTa PeaKTOPHOW YCTaHOBKM U  060pyAO0BaHMUA.
0Ob6ocobneHHOe noapasaeneHve "ATOMMNPO3EKTUHKUHUPUHT" BeaeT
NMoAroToBUTE/IbHbIE PaboTbl 417 BO306HOBAEHUA CTpoUTeNbCTBA SHeprobaokos XASC.



Sortis

Pe3ynbTaTbl TOPros:

Komnauua Tukep
Mertannyprua

Asosctanb AZST
MMK nm. Unbuua MMKI
EHakuesckuii M3 ENMZ
Anvesckuit MK ALMK
3anopoxcrans ZPST
[HenponeTpoBckuii M3 DMzP
[OHenpozazepkuHckuit MK DMKD
[HenpocneucTans DNSS
TennoreHepauua

LleHTpaHepro CEEN
[Henp3Hepro DNEN
[oH6accaHepro DOEN
KnesaHepro KIEN
3anagaHepro ZAEN
MalumHocTpoeHue

Morop Cnyb MSICH
Cymckoe HMO um. dpyHze SMASH
Typ6oatom TATM
3anopoxTpaHchopmaTtop ZATR
XK NlyraHcktennoso3 LTPL
BaroHoctpoeHue

Mapuynonbckuit 3TM MzvMm
AsoBobuiemaly AZGM
Kptokosckuit BC3 KVBZ
CraxaHoBckuit BC3 SVGzZ
KoKcoxumuyeckan npombIlLeHHOCTb
Aspeesckuit KX3 AVDK
AcuHosckuit KX3 YASK
Anuesckuit KX3 ALKZ
3anopoXKOKC ZACO
Xumuyeckas NpoMbILLIEHHOCTD

KonuepH Ctupon STIR
[o6 nPOMbiLL Tb

Montasckuit TOK PGOK
CesepHblit [OK SGOK
LLl-ra Komcomonew, [loHbacca SHKD
LLl-ta KpacHoapmelickas-3anagHas SHCHZ
Tpy6onpoKaTHblii cekTop

HusKHe 4HENPOBCKNI TPYBHbIN 3-4 NITR
HoBOMOCKOBCKMM TPy BHbINA 3-4 NVTR
Xapuu3ckuii TpybHbIN 3-4 HRTR
[IHeNponeTpOBCKMiA TPYOHbIN 3-4 DTRZ
AsTomobunectpoerne

NlyA3 LUAZ
KpA3 KRAZ
YkpAsTOo AVTO
BaHKOBCKMA CEKTOP

YkpcoubaHk* UscB
PaitdpdaitsenbaHk* BAVL
dopym* FORM
Hedrera3oBblii cektop

YkpHedTh UNAF
TenekommyHuKauum

YkpTenekom UTLM
CenbCcKoe X03AKHCTBO

[axkop Becr DAKOR
* Bmcemo P/S yKasaH

PekomeH-
fauua

MOKYNATb
UR
MOKYNATb
UR
LEPHATL
H/P
H/P
H/P

MOKYNATb
LEPYATL
MOKYNATb
H/P
LEPHAT

MOKYNATb

MOKYNATb

MOKYNATb
H/P
U/R

H/P
H/P
LEPHAT
MOKYNATb

MOKYNATb
MOKYNATb
MOKYNATb
MOKYNATb

MOKYNATb

LEPHATD
H/P
H/P
H/P

NMPOJABATb
MOKYNATb
MOKYNATb

H/P

H/P
H/P
H/P
H/P
H/P
H/P
MOKYNATb
MOKYNATb

H/P

P/BV

3akpbiTHe,
TpH

2,56
0,94
174,84
0,1543
3,32
0,30
0,34
1167,00

11,97
1033,80
60,07
15,37
551,00

2009,98
40,89
4,85
2,20
3,79

19,81
11,50
31,20

7,20

15,75
3,62
0,3990
2,38

82,54

41,00
10,99
3,60
4,60

9,05
2,45
1,26
71,25

0,1876
0,1759
120,00
0,4887
0,4263

6,60
275,99

0,5565

49,25

Llenesas,
TPH

4,58
U/R
261,01
U/R
3,37

20,47
1230,45
115,60

636,25

3624,00
60,09
6,16

U/R

30,50
10,96

22,95
8,25
0,48

11,89

154,57

46,82

4,61
4,54
2,70

341,37

0,9271

NoteHunan MCap, maH Free float,

pocta, % TPH %
79% 10771 7,88
- 3134 9,60
49% 1845 14,37
- 3977 3,87
2% 8777 /o
- 257 443
- 2270 1,00
- 1255 5,80
71% 4422 5,00
19% 6169 4,00
92% 1420 4,20
- 1666 9,27
15% 7048 5,60
80% 4177 23,85
47% 2907 12,90
27% 2049 15,30
- 4863 2,00
- 831 23,86
- 305 19,50
- 535 11,50
2% 3578 11,00
52% 1630 12,80
46% 3049 14,68
128% 991 24,15
20% 1202 2,20
400% 283 7,00
87% 2239 9,61
14% 5771 2,57
- 25319 0,50
- 1206 5,36
- 3902 4,00
-49% 3620 9,20
85% 490 8,50
115% 3269 2,00
- 75 2,00
- 812 10,00
- 398 9,20
- 760 20,35
- 5229 5,00
- 10316 4,34
- 1491 9,80
24% 14 967 7,00
67% 10421 721
- 281 4,34

P/s
10E

0,4x
0,2x
0,3x
0,3x
0,8x
0,1x
H/a
0,5x

0,8x
1,2x
0,5x
0,2x
1,2x

1,0x
0,8x
2,0x
1,6x
0,6x

0,2x
0,3x
1,1x
0,6x

0,6x
0,4x
0,3x
0,1x

0,7x

1,4x
H/a
0,5x
1,4x

1,4x
0,4x
0,6x
H/a

0,7x
H/a
H/a
0,8x

1,2x
0,8x

1,3x

0,2x

11F

0,4x
0,1x
0,2x
0,3x
0,7x
0,0x

H/a
0,5x

0,6x
0,8x
0,3x
0,2x
0,9x

0,8x
0,7x
1,7x
1,3x
0,4x

0,2x
0,2x
1,0x
0,5x

0,5x
0,3x
0,3x
0,1x

0,5x

0,9x
H/a
0,5x
1,2x

1,1x
0,4x
0,6x
H/a

0,6x
H/a
H/a
0,7x
1,0x
0,7x
0,7x
1,2x

0,2x

P/E
10E

7,5x
3,1x
8,6x
10,3x
59,3x
H/a
H/a
6,3x

66,0x
27,8x

5,3x
11,0x
41,0x

4,4x
7,3x
8,1x
6,1x
19,6x

neg.
neg.
9,7x
5,8x

14,9
4,3x
12,0x
1,6x

7,6x

8,0x
H/a
3,8x
10,0x

57,5x
35,0x
4,1x
H/a

neg.
H/a
H/a
8,6x
14,1x
13,6x
6,8x

neg.

0,6x

11F

5,8x
2,4x
6,2x
14,6x
103,3x
H/a
H/a
6,4x

26,6x
15,4x

5,3x
11,1x
24,8x

4,2x
6,0x
7,7x
52x
7,7x

neg.
neg.
8,1x
52x

6,0x
3,7x
8,8x
1,2x

3,4x

7,2x
H/a
3,9%
9,2x

28,7x
6,4x
4,0x
H/a

neg.
H/a
H/a
5,0x
9,2x
7,7x
4,5x
64,1x

0,4x
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0,5%
0,6%
1,1%
1,2%
0,0%
0,0%
0,0%
0,0%

0,4%
2,4%
0,1%
0,0%
0,0%

1,2%
1,5%
1,0%
0,0%
4,1%

-0,7%
0,0%
1,0%
0,4%

0,8%
0,0%
0,0%
-33,5%

0,4%

2,0%
4,2%
3,5%
5,2%

4,6%
-3,5%
0,4%
0,0%

2,8%
3,4%
0,0%
2,6%
1,2%
5,3%
0,1%
0,3%

7,1%

WUsmeHeHue, %

H i M YD
15%  52% 948%  1,9%
1,6%  -106%  950%  23,1%
29%  37% 530%  4,8%
59%  58%  494%  14,7%
00%  65% Wa  407,7%
0,0% W/ W/ H/a
00%  -82% Wa 5%
16%  -31% Wa o -15%
16% 3%  929%  41,7%
5%  43%  439%  57,7%
03%  41% 80,1%  231%
00%  -47,7% Wa  161%
04%  49%  547%  63,9%
21%  49% 2245%  40,9%
5,3% 17%  00%  50%
29%  224% WA 50,0%
43%  00%  00%  0,0%
35%  93%  84,0%  855%
47%  33%  179%  -12,5%
263%  -263% e -12,5%
49%  215% 122,6%  63,5%
53%  181% 437,8% 1155%
24%  -12%  81,1%  19,1%
4%  53% 1654%  1,3%
258%  -239%  00%  2,9%
00%  00%  00% 382%
31,6%  27,0% 1792%  86,7%
13%  04%  980%  44,0%
38%  83% 277,0% 159,5%
2% -81% -240%  -23,0%
3%  -85% 1182%  11,4%
00%  -28%  -716%  -63%
4,7%  50% 1543%  40,5%
04%  08% 133%  -9,6%
00%  -01% o  -19,6%
17%  35%  364% -12,0%
1% 12,6% Wa o 435%
37%  11%  613%  4,0%
40%  103%  757%  53,5%
03%  218%  759%  96,1%
25%  197%  11,1%  18,7%
92%  215% 111,1%  755%
05%  74%  89,0%  40,4%
-1,6% W/ W/ H/a

JanHvle: Bloomberg, pacqeme Sortis
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K «Sortis»

yn. CakcaraHckoro, 119, o¢. 23

r. Kues, YkpauHa, 03032

Ten./dakc: +380 44 220 20 24
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e-mail: research@sortis.com.ua
www.sortis.com.ua

FapaHTUK 1 orpaHUYeHne OTBETCTBEHHOCTU:

TK «Sortis» He MOXeT rapaHTMpPOBaTh AOCTOBEPHOCTb UHGOPMALLMK, NPUBEAEHHON B AAHHOM aHaAUTUYECKOM 0630pe, HECMOTPA Ha To, YTO 3Ta MHbOPMaLMA NpesoCcTaBaeHa
HafeKHbIMU UCTOYHMKAMU. [JaHHbIN 0630p He ABNAETCA NPOCNEKTOM U He AO/KEeH PacCMaTPUBATLCA B KayecTBe eAMHCTBEHHOrO UCTOYHMKA A/ OLEHKU KaKWUX-11BOo aKTUBOB.
Bce OUEHKM W CyKAEHWA, NpeAcTaBieHHble B AaHHOM o630pe, NPEACTaBAAIOT Halle MHEHUWEe Ha MOMEHT MybBAMKaLuMW 3TOro AOKYMEHTa U MoryT 6biTb M3MeHeHbl 6e3
yBeaomnenus. K «Sortis» uam noboe noapasgeneHme KOMNaHUM MOryT NEPUOANYECKU OCYLLECTBAATD MHBECTULMOHHYIO AEATENbHOCTb UM NPesoCTaBAATL Apyrue ycayrv (8
TOM YMC/E KOHCYNbTAaLMU UAW YCAYTW MO YNPaBAEHMUIO) KOMMNAHUAM, YIOMAHYTbIM B AaHHOM 0630pe, a TaKKe 1CNoNb30BaTh AaHHbIA aHanu3 nepes ero nybaunkaumen. UOT K
«Sortis» He HeCeT OTBETCTBEHHOCTb 3a NOCNEACTBUA UCMOIb30BAHWUA OLLEHOK U YTBEPXKAEHUI, COAEPIKALLMXCA B AAHHOM AOKYMEHTe, UK Kakux-n1bo ynyweHuin. 3anpelaetcs
KONMPOBAaTb AAHHbIN MaTepuan (MONHOCTbIO UM YacTUYHO) 6e3 NUcbMeHHOoro paspelueHus MK «Sortis»
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