COKPaT

Nupekc UX: 2336.56 -0.13%

EXXEAHEBHbIN OB30P PbIHKOB

Nupekc NMPTC: 922.99 -0.17%

OB30P PbIHKA

B cpeay, 15 pekabpsi, yKpauHCKue OMPXMW 3aKpbUINCb CHUXEHUEM.
CornacHo pesynbTaTaM TOProB MHAEKC YKPauHCKOW OGUPXM CHU3UACS Ha
0.13%, okaszaBlwucb Ha ypoBHe 2336, a uHaekc NMNAOTC -- Ha 0.17%, po
YpPOBHS 922 nyHKTa. J/Inagepom ToproB no o6beMy BbICTYNWUA YKPTENeKoM
(41.8 MAH rpH), akuMm KOMMAHWK MnoAopoxanu Ha 6.06% B cBA3M C
HOBOCTbIO O pacClWMpeHMM Kpyra KOMMaHUWA 3auHTepecoBaHHbIX B
npueaTulauumn Ykptenekoma, Kotopas HasHayeHa Ha 28 aekabps, no 6.
Takxe cpean npeanpuATUA  WMHAEKCHOW KOP3WHbI  pPOCT MoKasann
YkpHadTa (0.40%) wn 3anaasHepro (0.59%), no BceM ocCTaNbHbIM
KOMMNaHusiM  6bI10  3aPUKCUPOBAHO  CHWXeHue. DOoHAOBblE  TOPrU
A31aTCKO-TUXOOKEaHCKOr0 pernMoHa 3akpbiicb NageHeM nog BAnsaHueM
3aaBneHms ®PC o TOM, 4YTO TeMmbl poCTa aMepumKaHCKOW 3KOHOMMWKM
OCTalTCA HELOCTATOUYHbIMU ANS CHMXKEeHUs 6e3paboTuubl. KpoMe Toro Ha
pbIHOK HebnaronpusiTHO MoOBAMANA CTAaTUCTUKA MO WMHAEKCY OLEHKMU
AENOBbIX YCNOBWUIN KPYMHbIMA MPOMbILUAEHHUKAMU  SMNOHUKW, KOTOPbIN
CHU3MCS A0 5 NyHKTOB B YyeTBepTOM KkBapTane c 8 B TpeTbeM. Ha doHe
3TUX HOBOCTEW OupXun EBpOMbl OTKPbIIUCE MOHWXEHWEM BeAyLUMX
nHAaekcoB. TakXxe, BYepa CTano M3BECTHO, YTO PENTUMHIOBOE areHTCTBO
Moody's MOMecTUno KpeauTHbI penuTUHr McnaHum Ha nepecMoTp C
BO3MOXHbIM MOHMXeHneM. Toproeas ceccuss B CLUA oTkpbliacs B
3e1eHO 30He nocfe nybnukaumm MnonoXUTENbHOM CTaTUCTUKKM MO
cTpaHe. Tak, pPOCT MpPOMbILLIEHHOrO NMPOU3BOACTBA B HOSI6pe npeBbiCcu
0XMAaHUS aHanuTMKoB, M coctaBun 0,4%, Toraa Kak B oKTs6pe 3TOT
rnokasaTteslb CHU3WUACA Ha Q.Z%. A WHAOEKC [enoBOW aKTUBHOCTU B
npomblwneHHoctn ®PB Helo-Mopka B aekabpe Bbipoc ¢ -11,14 ao 10,57
MYHKTOB, TOrAa KakK aHalIuTUKW OXuganu pocT A0 5 nyHKTOB.
CeroHsIWHWA AeHb 6yaeT HacblWweH MaKpO3KOHOMUYECKONM CTaTUCTUKOM,
B MepBoOi MonoBuHe AHS 6Oyaer onybnvkoBaH WHAEKC AenoBOW
aKTMBHOCTW B MpOMbIWIEHHOCTU B [epmaHun u EBpO30He, a Takxe
WHAEKC NOTpebuTenbCcKMX LEeH, AaHHble MO CTOMMOCTM paboyei cunbl u
ypoBeHb 3apnnaT B EBpo3oHe. Kpome TOro oxwupaercs cneaytowas
ctratuctmka no CLUA: 4mMcno HauvaTbiX CTPOUTENbCTB AOMOB, AaHHble MO
PbIHKY TpyAa WU MHAEKC AenoBOW akTUBHOCTN OPB dunagenbdum.

HOBOCTHU

KabMuH paspewwun @M 3aknwouuTb MUPOBOE CoOrjiawieHue no
JlyraHckTtennoso3sy
KabuHeT MwuHUCTpoB paspewmnn DoHAy rocyfapCTBEHHOLO MMYLLECTBa
3aKI0YUTb MUPOBQE cornalieHue C KOoMMnaHuen _ BpsHcKkuin
MaLUMHOCTPOUTENbHbIN 3aBo€| rno npvBaTU3aLUMN XONAMHIOBON KOMMaHUM
JNvraHncktennoso3 ILTPLUKI.
DNpouyectsb...

Kopnopauua borpaH 3akntounna memopaHaym ¢ MAN
Kopnopauunsa boraaH, cobctBeHHuk BorgaH MoTtopc [\ILUAZUK]'
noanucana MeMopaHAyM O coTpyaHu4yecTse € KoHuepHoM MAN o Hauvasie
BbIMyCKa Tﬁ/gmcmqecmx aBTO6YyCcoB 6onbloro knacca MAN-borgaH B
Nyuke B 11 ropy. B panbHenwem MemopaHAyM rpeaycMaTpuBaeT
opraHmzauuio B Jlyuke  nosiHoMacwTabHoro  npov3BoACTBA  C

yBeIMYEeHMEM A0S MECTHOWM IoKanu3aunn NpoayKTa v rnpeaoctaBieHneM
Kopropauuu npaBa 3KCMOpPTMPOBATb JaHHble aBTobycCbl. Koprnopauus
Takxe goropopunacb C koMmnaHueu Viseon Bus (I'epMaHus) 0 Hauvane
BblMycKa a3ponopToBbIX  aBTObycoB Neoplan-borgaH. [aHHbie
corsialleHnsi 0CObeHHO aKTyaslbHbl B KOHTEKCTE MeMOpaHAyMa Mexay
Kopriopauyei u MWHUCTEPCTBOM WHMPACTPYKTYpbl YKpauHbl (6biBLUMIA
MWHTpaHC), KOTOpbI Nnoapa3yMeBaeT, YTo KOPI‘IOpaLI,MFI BoraaH craHer
OCHOBHbIM NOCTaBLLUMKOM aBTObVCOB k EBP0-2012.

[pouyecTs...

U3MEHEHNA KOTUPOBOK

KB Happa, OAO NADR 14.99 49.95 49.95 7.11
AsoB3arasbMall AZGM 18.50 13.85 66.67 60.87
[axop Bect DAKOR 42.25 7.75 3.10 -9.91
YKpTenekom UTLM 0.65 6.06 3.88 30.40
JlyraHckTennoso3s LTPL 3.74 3.52 -0.72 43.84
Munepbinapewns e g sugen fugen
MocTobya MTBD 285.00 -12.08 -11.76  -14.93
MapuynonbCcbKuii 3aBoA TSXKENOro MalMHOCTP MZVM 13.30 -11.04  -36.97  -30.44
JHenponeTpoBckuii Tpy6HbIN 3aBoAa DTRZ 72.00 -4.00 -4.00 -4.00
KploKOBCKMI1 BaroHOCTPOUTESbHbIA 3aBOA KvBZ 35.70 -3.54 -3.77 3.51
Anuesckuii KX3 ALKZ 0.34 -2.84 -6.08  -10.51

AanHble YB (15-12-2010), oueHka Cokpata.
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WcTouHuk: no AaHHbIM YB

KYPC rPUBHbI K BAJIOTAM

[lonnap CLUA [USD] 7.96 7.94 7.94
Espo [EUR] 10.69 10.72 10.73
Poccwuiickuii py6nb [RUB] 0.25 0.25 0.25

BAJTIOTHbIE NAPbl ®OPEKC

Espo/Oonnap CLUA [EUR/USD] 1.32 -1.19
DOyHT ctepnuHros/donnap CLUA [GBP/USD] 1.55 -1.52
Honnap CLUA/SINoHcKas ieHa [USD/JPY] 84.27 0.65
Oonnap CLUA/LBenuapckuin ppaHk [USD/CHF] 0.96 0.86

TOBAPHbIE PbIHKU

301070 100 yH. (COMEX) (USD/yHU.) 1207.70 -4.10 -0.34
Hedb Brent (ICE) (USD/6p.) 71.65 -0.28 -0.39
Cranb SBB HRC world price USD/T. 661.89 -18.00 0.00
MweHunua (CBT) (ueHTOB/6bYyLWwens) 503.00 15.40 3.16

MWUPOBbLIE MHAEKCbI HA 2010-12-16 07:30:00

PFTS index [PFTSI] 922.99 -0.17% +61.10%
Ukrainian exchange index [UXI] 2336.56 -0.13% +60.54%
RTS index [RTSI] 1757.24 0.68% +21.64%
Dow Jones 30 Industrials [DJI] 11476.54 0.42% +10.05%
SnP 500 Index [SPX] 1241.59 0.09% +11.34%
UK FTSE 100 [FTSE] 5891.21 0.52% +8.84%
Germany DAX [DAX] 7027.40 -0.03% +17.96%
Japan Nikkei 225 [NIKKEI] 10309.78 -0.07% -2.24%
Warsaw Stock Exchahge [WIG20] 2774.61 0.17% +16.16%
Hona Kona Hana Sena THSI1 22975.35 -1.95% +5.04%

NMPEACTOSLWME COBbITUSA
e EGM Oranta (December 17)
e BCA AB YkprasbaHrk (18 aexabps)
e EGM Azot (December 21)
*ECA - ExeroaHoe co6paHne akuMoHepos

BCA - BHeouepeaHoe co6paHie akLMoHepos

NOCJIEAHUE OB30PbI
YKppoc: LieHa Ha caxap — K/Ilo4eBoii dpaktop
YkpcoubaHK — HOBbIE BO3MOXHOCTU /151 MOKYMKM MOC/e LieHOBOM KOppeKLnn
AsoBMall—TpaHCchepTHOE MaLIMHOCTPOeHME
HeToponnusoe BoccTaHoBeHMe: MakposkoHOMMUKa
Mpusi - XopoLo yrnpas/isieMa 1 rotoBa K pocTy
SVGZ: akcnpecc-BOCCTaHOBEHNE
ABTOKpPA3—60/bLUErpy3Hblii NoTeHumnan
JI3HAKOM - CKPOMHBbIN MPOTHO3 YPOXaiHOCTH
0630p 6aHKoBCKOrO cekTopa. Cnabo No3uTuBHbIE pe3ynbTathl 1M2010
BoraaH MoTopc - «npo6ku» B pasBUTUK
JlyraHckTennosos - 6unet B byayuiee
ActapTta - Caxapa MHOro He 6biBaeT
J1aHakoM - He6o nposcHseTca
06n3Hepro: o6HOBNEHWE OLEHKN
CBerT LllaxTepa—- Ha BOJIHE MOAEpHM3aLuMKn oTpacaun
CyMckoe HIMO - uctopusa ycnexa ANMHOK B CToNeTne
MoTtop Cuy - 6bicTpee, Bbille, CUbHEE

VcToununku: NOTC, Ykpaurckas 6upxa, PEK, FTN Monitor LTD
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COKPa'? EXXEAHEBHbIA OB30P PbIHKOB

HOBOCTU Oekabpb 16, 201

Ka6bmuH paspewunn ®Irv saknoumtb MMpoBoe cornalueHue no JlyraHcKTensioso3sy
KabuHeT MwuHuctpoB paspewwnn @oHAy rocyAapCTBEHHONO WMyLLecTBa 3ak/luUUTb MUPOBOE COrfaleHve C  KoMnaHuen BpsiHCckui
MalUMHOCTPOUTENbHbIN 3aBOA MO NMpMBaTU3aUMN XONAMHIOBOW KoMNnaHuu JlyraHcktennoso3 [LTPLUK].

Hawe MHeHue:

O7a HoBocTb MMOJIOXXWUTE/IbHA ana KoMnaHuu, Tak Kak, Mo HaweMmy MHeHuto, BpsiHckuii Mawsasop 6yaeT 3HauuTenbHO 6onee 3dpdeKTUBHbLIM
COBCTBEHHUKOM MPeAanpuUATUS, Y4YUTbIBasi MWHTErpauuio nepeBoro B TpPaHCMALWXONAMHI, a CrnefoBaTesibHO, MOSBASIOWMECS MNepCneKTUBbI
coTpyaHuyectBa c PXX[. PaspelieHve KOHMAMKTa CMOCO6HO YyBENMYUTb MPOM3BOACTBO KOMMAHMM BMAOTh A0 2.5 pa3 B chneaywwem roay. Mbl

pexkomeHayeM MOKYTATb akuuun JlyraHckTennososa.
BepHyTtbea k cTp.1

Kopnopauusa boraaH sakntounna memopaHaym ¢ MAN

Kopnopauus BoraaH, cobctBeHHMK BoraaH MoTtopc [LUAZUK], noanucana mMemMopaHAyM O COTpyAHM4YecTBe C KOHUepHoM MAN o Hadane Bblnycka
TypucTUYeckux aBTobycoB 6onblioro knacca MAN-BoraaH B Jlyuke B 2011 roagy. B panbHeliweMm MeMopaHAyM npeaycMaTpyBaeT OpraHu3auuio B
Jlyuke nonHomacwTabHOro nNpou3BOACTBa C YBE/MYEHMEM [ONM MEeCTHOM JioKanu3auuuM NpoAayKTa W nNpefocTaBfeHMeM Kopropauuu npasa
3KCNOpTUpOBaTh AaHHble aBTobycbl. Koprnopauus Takxe AoroBopuiacb C koMnaHuwei Viseon Bus (FepmaHus) o Hadane BbiMycka aspoOmnopToBbIX
aBTobycoB Neoplan-BoraaH. [laHHble cornaweHusi 0CO6eHHO akTyasllbHbl B KOHTEKCTE MeMopaHAyMa Mexay Kopropauuein u MWHUCTEPCTBOM
MHMbPaCTPYKTypbl YKpauHbl (ObIBLIMI MUHTPaHC), KOTOPbIM MoApa3yMeBaeT, YTo koprnopauus boraaH cTaHeT OCHOBHbIM MOCTaBLUMKOM aBTOOYCOB K
EBpo-2012.

Hawe MHeHue:

Mbl cumMTaem AaHHble HoBocTM MOJIOXUTE/IbHBIMU ans koMnaHuM, Tak Kak aBTobycbl 6yayT cobupatbcs Ha 3aBoae bBoraaH Motopc B Jlyuke (B
Koprnopauuu aBTobychl TakXxe npousBoauT Yepkacckumii 3aBod, 99.09% akuuin KOTOporo npuHaanexart boraaH MoTtopc). HepaBHsIS KoHconvaauus
npogax asToMobunein Kkopropauueln, a TakKXe CHUXeHMe Hanora Ha npubbiib, MNPONMCaHHOE B HOBOM Ha/IOrOBOM KOAEKCe, 3acTaBfsloT Hac

nepecMoTpeTb peKoMeHAaunmn no KOMNaHUM B CTOPOHY yny4lleHus. Mbl pekomeHayem MNOKYMATb akuun BorgaH MoTopc.
BepHyTtbca k cTp.1
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COl(Pa:i\' EXXEAHEBHbIA OB30P PbIHKOB

YKPAUHCKME LLIEHHb|
ByMArll:1I Aexkab6pb 16, 2010

ub, BXOAALWME B UHAEKC YBb

ANYeBCKMIN MeTanypruyeckunii KoMm6uHaT ALMK  Metannyprua 0.17 0.17 0.17 3.78 -047 -1.33 -0.41 -0.64 -2.79 15.77 15.74 15.76 4392.10
ABpeeBckuin KX3 AVDK Kokcoxum 14.77 14.85 14.85 -0.91 -0.83 -1.05 -1.10 -8.90 -2.09 -0.47 -0.67 -0.28 2896.68
A3oBCTanb AZST  Metannyprus 2.71 2.73 2.73 =059 0.18 -0.80 -1.96 -6.03 -1.30 9.07 2.83 3.26 11455.90
PaiiddaiizeH baHk ABanb BAVL BaHkn 0.39 0.39 0.39 6.81 -1.25 -1.33 6.81 -11.08 -2.58 -0.13 0.23 -0.25 11751.28
LleHTpaHepro CEEN DneKTpo3HepreTuka 14.55 14.55 14.55 0.33 -1.28 -1.22 -0.22 0.34 -0.89 G855 9.39 9.39 5374.50
JoHb6accaHepro DOEN  3nekTposHepretuka 70.30 70.35 70.35 4.15 -2.70 -2.70 7.66 17.25 5.35 21.10 17.25 19.75 1663.38
EHaKuneBCKMIN MeTanypruyeckuii 3asog ENMZ  Mertannyprus 165.71 166.29 165.71 -0.38 -0.69 -1.07 0.43 -13.84 -1.65 6.91 -2.18 0.34 1748.35
MoTop Cny MSICH MawnHocTpoeHne 2875.30 2882.00 2882.00 5.63 -1.97 -2.01 13.83 48.24 10.25 23.66 23.70 23.70 5988.77
Crupon STIR Xummns 79.52 80.39 80.37 3.27 0.01 -0.22 8.04 1.03 9.20 8.93 8572 9.50 2180.06
CTaxaHOBCKMWIN BaroHOCTPOUTESbHbIV 3aBOA SVGZ  MawuHocTpoeHue 8.95 9.03 9.03 0.53 -0.32 0.66 6.55 32.84 5.03 13.85 14.31 14.31 2044.07
YkpHadTa UNAF  Hedtb 1 ras 470.50 471.50 470.50 5.73 13.61 0.40 20.64 73.49 20.27 39.20 39.21 38.92 25514.51
YkpcoubaHk USCB BaHkn 0.55 0.56 0.55 1.23 -0.66 -0.59 9.46 19.90 -1.02 1.71 2.11 1.71 7017.79
YKpTenekom UTLM  Tenekom 0.65 0.65 0.65 6.39 5.87 6.05 3.92 14.00 3.88 29.96 29.36 30.12 12168.32
ScuHoBCKUin KX3 YASK Kokcoxum 3.85 3.87 3.87 -1.33 -1.50 -1.38 0.47 12.86 0.15 14.87 15.35 15.35 1059.10
3anaasHepro ZAEN  3nekTposHepreTuka 470.00 472.00 472.00 0.16 0.00 0.59 -0.34 -13.55 -0.63 -1.16 -2.07 -0.84 6037.14

ubs APYIrMxX SMUTEHTOB

[liHenposHepro DNEN  3nexrposWepreruka  1177.00 1198.001190.00  0.17 -0.58 -0.83  4.62 13.02  3.93 17.69 10.92 16.09 7101.24
[Llon6accarepro DOEN  3nexTposHepretuka 7030 70.35 7035 -1.19 -428 -2.69 659 826 534 19.49 17.25 17.25 1663.38
XapupI3ckuii TPYGHbIN 3aB0A HRTR  Tovowad e 116 119 119 160 -1.84 234 -099 -623 096 1.60 -2.16 -0.30 3108.84
ABTOKpPA3 KRAZ  Mauwmnoctpoetme 0.18 0.8 018 1.02 -0.31 1.55 16.80 13.44 1544 2142 18.76 22.51 429.74
KpoKOBCKMWI1 BarOHOCTPOUTENbHbIN 3aBOA KVBZ  MawwuHocTpoerne 35.61 36.10 35.70 -1.08 -2.80 -3.54 -2.43 15.00 -3.77 5.98 4.27 3.50 4094.06
NyrawckTennosos LTPL  MawmHocTpoetme 3.73 378 373 677 -2.84 351 235 -6.00 -0.71 47.35 822 43.84 819.09
NlyA3 LUAZ  MawunocTpoetme 0.19 019 0.19 266 224 185 1737 203 1416 90.59 1171 22.13 833.36
MapnynonbCeknii MeTanypruyecknii KoM6uHaT MMKI  Metannyprus 092 092 092 054 -0.85 -1.07 -1.70 -1432 -2.53 14.53 322 6.22 11406.30
MocTo6ya MTBD  CrpouTenscrao 288.00 291.00 285.00 -8.86 -12.82 -12.08 -8.59 -9.06 -11.76 -5.57 -16.85 -14.92 165.28
MapuynonbCbKuil 3aBoA TSXENOro MallMHOCTPOEHUS! MZVM  MawwuHocTpoeHne 13.26 13.55 13.30 -13.89 -12.01 -11.04 -35.63 -35.62 -36.96 -28.32 -29.42 -30.43 204.65
HoBoMocKoBCKwii TPY6HMIt 3aB0A, NVTR  Tbyouan e 236 242 236 465 -857 256 -0.84 -10.70 -0.84  3.91 -3.12 -3.08 472.00
MonTasckuit FOK PGOK Ao e 43.51 44.05 44.03 -1.00 -1.12 -0.02 -0.34 345 -024 297 220 420 8409.73
CesepHbiit FOK SGOK  Actmeaiouas e 13.11 13.24 13.11  0.56 -0.39 -0.56  4.92 27.56 4.92 14.55 14.70 13.99 30220.26
WaxTa "KpacHoapmeiickas-3anaaHas" SHCHZ  yrons 470 489 470 -1.05 -2.04 -2.08 -427 1259 -410 444 -9.46 -4.95 3988.11
CTaxaHOBCKMWIA BaroHOCTPOUTENbHbIV 3aBOA SVGZ  MawuHocTpoeHme 8.95 9.02 9.02 0.11 -1.85 -0.45 4.36 29.54 5.02 10.48 10.81 10.92 2044.07

NakHble YB (15-12-2010), oueHka Cokpata.

SKOHOMMUYECKUE MOKA3ATEJIN CTATUCTUKA MO CEKTOPAM PbIHKA

MpupocT peansHoro BBIM 7.6% 2.1% -14.5% 3.5% AsTOnpom 1057.21 -1.76 19.29 29.46
HomuHanbHbifi BB ($ mapa.) 141.6 180.2 118.9 146.6 BaHku 26571.01 -0.75 5.70 7.73
PeanbHblii NPUPOCT NMPOMBbILINEHHOCTN 10.2% -3.1% -18.5% 5.0% [Hob6blsatowan 45099.39 -0.38 16.62 -13.18
MHpaexc notpebutensbckmx ueH (YD) 16.6% 22.3% 13.0% 15.0% NPOMBILLINIEHHOCTD
BespaboTuua 6.4% 6.4% 10.5% 9.0% Kokcoxmm 5515.44 -1.35 -4.42 -4.73
3kenopt ($ MApa.) 64.0 85.6 53.2 68.5 MawmnHocTpoeHne 19204.27 -1.32 -1.97 -3.24
WMnopT ($ Mnpa.) 71.9 100.1 54.9 70.0 MeTtannyprusa 73661.81 -0.31 5.94 8.60
MpsiMble MHOCTPaHHbIE MHBECTULMM ($ MIPA.) 7.9 10.7 4.0 4.0 HedTb v ras 26726.89 0.39 120.68 65.23
CpepaHuii Kypc rpH./100 gonn. 505.0 527.0 790.0 805.0 MoTpe6. ToBaps! 8574.36 -0.05 3.64 -4.84
JcTounMK: FocKomcTaT, olieHka Cokpara MpOMBbILLNEHHOCTb 7789.11 1.36 -13.21 -13.23
Cenbckoe X0381UCTBO 241.43 7.75 3.10 -9.91
CrpaxoBaHue 861.25 0.00 -18.85 -18.85
CTpoutenbcTso 228.51 -9.04 -36.74 -38.40
CrpoiimaTepuansl 2200.22 0.00 62.82 62.82
Tenexkom 12168.32 6.05 32.88 32.88
:%z:f’:ne”mm 6776.85 1.19 -25.34 -2.93
Yronb 5494.74 -0.93 -22.83 -43.60
dapmauesTuka 129.07 0.00 2.18 2.24
DuUHacoBbI cekTop 143.80 0.00 0.00 2.48
Xumnsa 2197.48 -0.22 25.03 -13.02
SnekTposHepreTuka 31009.27 -0.44 1.80 -7.12

WNcTouHmk: ouenka Cokpata
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