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BeHeCKaHHTaH MHBEeCTUMUMOHHASA KoMMmaHMMSA

Ten: 8 (044) 459 0250
®akc: 8 (044) 459 0251

PekomeHpaums ‘ YkpauHa, Kues, 04070, yn. bonbwas XXutomupckas, a. 20

OAO «Panddansen bank Asanb» (BAVL)

LieneBas ueHa: 0,46 rpH.

Pekomengauus: JEPXATb

Mol noaTBEpXOaeM Hally pekoMeHaaLmio epxatb akuun PaiddaitseH banka Asanb ¢ Leneson LeHoin 0,46 rpH.

TexHn4ecknin ananus

Bymara noutu mecs cHkaeTcs 0T rogoeoro Makcumyma 0,4650 rpH. B HacTosiLee Bpems npobuta cpeaHecpoyHas nopaepxka 0,410 rpH.

Ha pHeBHOM rpadvke KOTMPOBOK MO TpeHaoBbiM WHamkatopam MACD(9), ADX, Parabolic SAR ¢ cepeauHbl eBpans chopmMMpoBanuch
CUrHanbl cpefHecpouHoro cHkeHus. OcuunnsaTop Stochastic Osc (7,4) = 24 vmeeT oTpuUATENbHBIA HAKMOH W HAaNPaBnseTcs B 30HY
nepenpogaHHOCTM.

B kpatkocpouHom nepuope Oymara HaueneHa Ha [arnbHEMLee CHUKEHWE B paiioH CUIBHOrO ypoBHs nognepxku 0,38 rpH., npobutue
KOTOPOro OTKPbIBAET LENb B pailoHe HWKHEN rpaHWLbl CpeaHeCcpPOYHOro Bocxoasiero kaHana 0,35 rpH. bBnwxaiwwit Bo3spaT Boille
conpotuenenus 0,41 genaet akTyanbHbIM Lenb pocTta 0,46 rpH.

Yposxu nogaepxku: 0,38; 0,36; 0,33; 0,29;

YposHu conpotunenus: 0,41; 0,46; 0,51; 0,54;
MpvHUMas Bo BHUMaHMe BCe BbllenepevyncneHHoe, Mbl peKOMEHAYeM AepkaTb akuum Panddansen BaHka ABanb JONTOCPOYHbIM
MHBeCTOpaM ¢ uenbto 0,46 rpH. M TOProBaTh MO YPOBHAM — KPAaTKOCPOYHbIM.

B (0.4020, 25913,0.99&8,’03993, 0.0057), Parabolic SAR (0.43558)
—— : : :
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"BeﬂeCKaHHTaﬂ AHanurTtTunueckunm o63op

PackpbiTne nHcdhopmaumm

3asiBneHne aHanuTuka u noarsepxpeHne o CHATUN OTBETCTBEHHOCTU

Hacroswwi otyet noarotoBneH aHanutukom (amu) VK «Benec Kanutany. MpuBegeHHble B 4aHHOM OTYETE OLEHKM OTPaxXaloT MMYHOEe MHEHWE aHamuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addekTnBHoCTM BusHeca MK «Benec Kanutany, onpepensitolleincs HBECTULMOHHON BbIro4oM
KNMEHTOB KOMMNaHWW, a Takxke AoXodamu OT WHbIX BUAOB aestensHocTn UK «Benec Kanutany.

[aHHbIi oT4eT, NogroToBneHHbIN AHanuTuyeckum ynpaenenem UK «Benec Kanutany, ocHoBaH Ha obLienoctynHoi nHchopmaumm. Hactoswmin 063op Bbin
NOAroTOBNEH He3aBuUCUMO OT Apyrux nogpasgenenuit MK «Benec Kanutan», u niobble pekomeHAaUuM W CyxaeHus, NpeacTaBneHHble B AaHHOM OTYeTe,
OTPAXaloT WUCKIMIYNTENBHO TOYKY 3pEeHNs aHanuTuka (OB), y4acTBOBABLUWX B HanucaHWM AaHHoro obsopa. B ceasn ¢ atum, VK «Benec Kanutany» cuutaet
HeobX0AMMbIM 3a8BUTb, YTO aHaNUTIKM 1 KOMNaHWs He HecyT OTBETCTBEHHOCTM 3a CofiepXaHue faHHoro otyeta. Ananutukn VK «Benec Kanutany He BepyT
Ha cebs OTBETCTBEHHOCTb PErynspHO 0BHOBNATL AaHHbIE, HAXOAALLMECS B AaHHOM OTYeTe, a Takke coobluaTb 060 BCeX U3MEHEHMSAX, BHOCUMBIX B AaHHbII
0630p.

JanHbin aHanutuyeckuit matepuan WK «Benec Kanutan» moxeT 6biTb MCMONb30BaH TOMBKO B MHGOPMALMOHHBIX Liensix. KomnaHust He JaeT rapaHTui
OTHOCWUTEMNbHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMAaLWK U ee JOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTM 3a NMpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BaHWS JaHHbIX MaTepuanos. [JaHHbIA AOKYMEHT HE MOXET CIyXWUTb OCHOBaHWEM [NS NOKYMKW Wi NPOL&aXU TeX UM UHBIX
LieHHbIx Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee aovepHue npesanpusis, a Takke
COTPYZHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynatb 1 Npoaasath niobble LeHHble Bymarn, ynoMuHaemsle B faHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatua MOryT BbICTynaTb B KavecTBe MapKeT-Meikepa MM HecTu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLeM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNUEHTOB, a TakXe CoBepLlaTb UHbIe AencTBuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04epHne npeanpuAatTia Takke Moryt ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpeoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX M UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseaeHue n/unu pacnpoctpaHeHne aHanutieckux Matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspeluenns Komnanuu. © Benec Kanutan 2011 r.

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BBIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN aKumii komnaHwi. OCHOBY Npu pacyeTe OXWAAEMOi CTOMMOCTM KOMMaHWM
COCTaBNSIeT OLEHKa N0 METOAY AMCKOHTUPOBAHHBIX AeHexHbIX noTokoB (DCF). B HekoTOpbIx OLEHKax MpUMEHSIETCS OLEHKA MO METOLY CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMellaHHas oleHka (Metogy DCF 1 no metoay cpaBHWUTEMbHBIX k03adhhuLneHTOoB). Bce pekomeHaaLmm BbICTaBASIOTCS UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOUMOCTM akUMi B nocneaytowimne 12 mecsues.

B HacTosiLee Bpems nHBecTULMOHHas Wkana UK «Benec Kanutan» npeacrasneHa criegyiowwym o6pasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akwuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolume 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HekoTopbIX cnyyasx BO3MOXHbl OTKMOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKW, UCXOAA 13 KOTOPbIX YyCTaHaBNMBAKOTCA PEKOMEHAALUNK, YTO CBA3AHO
C BbICOKOM BONATUIbHOCTLH HEKOTOPbIX 6ymar B YaCTHOCTU M PbIHKA B LiE€NIOM, a Takxe C MHAMBMAYaNbHbIMU XapakTepucTukaMm T0ro Unm MHOro SMUTEHTA.

[ns nonyyeHnst [ONONHUTENBHOM MHGOpMaLK 1 pasbsicHeHui Npocbba obpalyatsbes B AHanuTudeckoe ynpasnenne VK «Benec Kanutany.

14 mapra 2011 r. Ctp. 2 I



%

Beaec Kanmuran

AHanuTunueckum o630p

YkpauHa

AHanumuyeckoe ynpaeJjslieHue

lolmezova@veles-capital.com.ua

Jluha Onbme3oe8a

Pykoeodumenb aHanumuyeckoeo
omdena

LOImezova@veles-capital.com.ua

Uzopb Ezo3apoe
AHanumuk
|IEgozarov@veles-capital.com.ua

Hapbs Tepewyk
Cmapwul aHanumuk
DTereshchuk@veles-capital.com.ua

JleoHud MaiideHko
AHanumuk
LMaidenko@veles-capital.com.ua

Poccuiickas ®edepayus

AHanumuyeckoe ynpaeneHue

MapurHa MameueHko
AHanumuk
MMatvienko@veles-capital.com.ua

research@veles-capital.ru

NWeaH MaHaeHkKO

HavyanbHuk ynpagneHus aHanu3sa
doneoeoeo pbiHKa

IManaenko@veles-capital.ru

Alipam Xanukoe
Memannypaus
AKhalikov@veles-capital.ru

Bacunui TaHypkoe
Hepmb u 2a3s
VTanurkov@veles-capital.ru

Unbs ®edomos

HayanbHuk ynpaeneHus aHanusa
pbiHKa akyul, TenekoMMyHuUKayuu

IFedotov@veles-capital.ru

Anekcell MapmbsaHos
OnekmpoaHepeemuka
AMartyanov@veles-capital.ru

JenapmameHm onepayull Ha pbIHKe akuull

KpasyeHko Opuli
baHkogCKUl cekmop
YKravchenko@veles-capital.ru

AHHa Co6oneesa
Jflonzoebie pbiHKU
ASoboleva@veles-capital.ru

secondtiers@veles-capital.ru

AnekcaHdp AHmunoe
Pykosodumenb OenapmameHma
AAntipov@veles-capital.ru

Amumpui Mepeaydoe
Celina-mpeliidep
DPeregudov@veles-capital.ru

UWz2opb Bonkoe
Celns-mpelidep
IVolkov@veles-capital.ru

AHHa lWebeko
MexOyHapoOHbie npodaxu
AShebeko@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueHmamu

Anekcell Hukozocoe
Celns-mpelidep
ANikogosov@veles-capital.ru

Bsyecnae 6e3szybeHko
Celns-mpelidep
VBezzubenko@veles-capital.ru

sales@veles-capital.ru

Wpul Maenoe
AJupekmop (VIP knueHmbl)
YPavlov@veles-capital.ru

Cepecell BemowkuH
KopnopamueHbie knueHmbl
SVetoshkin@veles-capital.ru

YnpaeneHue doeepumenbHbix onepayull

am@veles-capital.ru

bellweH Ucaes
HavanbHuk YnpaeneHus
Blsaev@veles-capital.ru

Poccusi, Mockea, 123610, KpacHonpecHeHckas Hab., 4. 12,
7 nombesn, 18 atax

TenedoH: 7 (495) 258 1988
akc: 7 (495) 258 1989
www.veles-capital.ru

Badum Nla6ed
Paboma ¢ uHeecmopamu
ViLabed@veles-capital.ru

YkpauHa, Kues, 01025, b. XXutomupckas yn., A. 20
TenedoH: +38 (044) 459 0250

akc: +38 (044) 459 0251

www.veles-capital.ua

CmaHucnae bpodckul
NHBEeCMUYUOHHBLIE NPOdyKmMbl
SBrodsky@veles-capital.ru
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