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B cpeay, 16 mapTta, Mupossie (DOHAOBBIE ITAOIIAAKH 3AKPBIAUCH CMEIIIAHHO.

MupoBreie pBIHKH.

Mupossie POHAOBBIE ITAOIIAAKH IIPOAOAKAIOT CTPEMHTEABHO CHIDKATHCH.

Amepuranckuii maAckc Standard & Poor’s 500 cumxaercsa Ao yposas Aekabps 2010 roaa. Auckont 10 -
AeTHHEX KazHadercknx oOAnraruii CIITA caHmsuacst Ha 8 6asoBex yHKTOB AO 3,23%. flmoHckas mena
pacreT K AOAAApPYy AO 16-AeTHEro makcuMyma Ha (pOHE CAOKHOM cutyaruu B Smonun. SIaepHbIe peakTopsl B
Dykycume HMEIOT HOBpEKAEHUA 000AOUKH. Komrmanum n Aroan nmokuaarot Tokno u Ocaky. OmacHOCTD
pPaAHaImOHHOM KatacTpoder Beanka. Hecmorpsa Ha 6% TEXHHYECKYIO KOPPEKIIHIO BBEPX AIIOHCKOTO
¢OHAOBOTO PBIHKA, EBPOIIEHCKUE IIAOIIIAAKH B aMEPUKAHCKHE CHIKAIOTCA OT 1,5 A0 2%. AOATOBOI KpH3HC
B EBporre mpocsimaercs. Baepa arercrso Moody’s cHu3nAo KpeAuTHsi pedtusr [lopryrasun Ha 2 cryrieHn
A0 yposas "A3".

Esporretickuit Coros moAyuna ot SIoHnn AeTaAbHYIO IIPOChOY 0O OKa3aHHHU IIOMOIIH B AUKBHAAIIIH
ITOCACACTBHI 3eMAETPsACEHUs, 3a9BUA B bprocceae Bo Bropunk mpeaceaateab Eppoxommccnn 7Kose Manyaa

bapposy.

MesxayHapoaHoe peiitnarooe areHTcTso Moody's Investor Service Beuepom BO BIOPHUK CHU3HAO
KpeAuTHBIN pedtuar [Topryrasmu Ha ABe crymenn, ¢ Al Ao A3, ykasaB Ha BBICOKYIO CTOMMOCTD
TOCYAAPCTBEHHBIX 3aMMCTBOBAHHUI M HEBAKHBIC ITEPCIIEKTUBHI ¢€ 3KOHOMHUKH. [ Iporros peitunra -
HETaTUBHBIH, TOBOPHUTCH B COOOIIIEHUN areHTCTBA.

Koamgectso HoBoctpoek B CIIIA B dheBpase coxparnaocs Ha 5% - A0 567 TBIC. AOMOB B TOAOBOM
HCYHCACHNM, IIPOTHO3UPYIOT OIIPOIICHHBIE areHTCTBOM Bloomberg amaaurnkn. KoamgectBo pasperreruit
HA CTPOUTEABCTBO, CBHACTEABCTBYIOIIIEE O TEMIIAX CTPOUTEABCTBA AOMOB B OAMDKAIIIIEM OYAYIIIEM, KaK
OKHAACTCS, CHU3UAOCH Ha 1,2%0 - A0 570 ThIC.

YncAo AOMOB, CTPOUTEABCTBO KOTOPBIX ObIAO HauaTto B CLIIA B deBpane 2011 roaa, cokparuaocs Ha 22,5%
OTHOCHTEABHO IIPEABIAYIIIETO MECAIIA M COCTABUAO 479 TBIC. AOMOB B TOAOBOM HCYHCACHUMN - 9TO MUHHIMYM C
artpeas 2009 roaa, TOBOPHTCH B OTYETE MUHUCTEPCTBA TOPTOBAM CTPAHBL [ IpH 9TOM TeMITBI ITaseHMs
[TOKA3aTEAS CTAAM HAaHOOABIIMME C MapTa 1984 roaa. AmaamTnkn, omporrennsie areHTcTBOM Bloomberg,
IIPOTHO3UPOBAAN CHIKEHHUE ITOKA3aTEAS B IIPOIIAOM MecsIe Ha 5% ¢ OOBABAEHHOIO paHee AHBAPCKOIO
YPOBHSA - AO 566 TBIC. AOMOB.

Yncao rpaxaan BeAnkoOpuTaHuH, IIOAYYAIOIIHX IIOCOOME 110 Oe3paboTulie, B heBpare COKPaTUAOCH Ha
10,2 TBIC., YTO CTAAO MAKCHUMAABHBIM ITAACHUEM 32 BOCEMb MECAIIEB, M COCTABUAO 1,45 MAH 4eAOBEK — 3TO
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muHIMYM ¢ peBpanst 2009 roaa, cCBUAETEABCTBYIOT AaHHBIe HallMOHAABHOTO CTATHCTHYECKOTO YIIPABACHHA.
AHAAUTHKH, OIPOIICHHBIE areHTCTBOM Bloomberg, oxmaaAn yBeAmgeHNIsA KOAMIECTBA
6e3paboTHbIX Ha 1,3 THIC.

Lensr mpoussoanteaeii B CLIIA (urackc PPI) Bepocan B dheBpane Ha 1,6% OTHOCHTEABHO IIPEABIAYIIIETO
MECHIIa, CBHACTEABCTBYIOT AAHHBIC MIHHICTEPCTBA TPyAa CTPaHEL [JOABEM LIEH IIPEBBICHA OKUAAHUA
AHAAUTHKOB, KOHCEHCYC-IIPOTHO3 KOTOPBIX cocTaBAAA 0,7%.

YKpauHCKH PBIHOK.

[TpomeriaerHOE TPOM3BOACTBO B YKpanne B deBpase 2011 roaa BEIPOCAO IO OTHOIIIEHHIO K
AHAAOTHIHOMY MECAIy HpeAbIAyIero roaa Ha 11,5%, garo Beie temmos pocra B suBape (9,7%), coodmmnaa
l'ocyaapcerBennas cayx0a cratucruku (I'occrat) B cpeay. CoraacHo ee AAHHBIM, B IIEAOM 32 TIEPBBIE ABa
MecsIa 9TOTO roaa poct coctaBua 10,5%, Toraa kak B MunyBItem roay — 9,4%.

HabaropareabHsrii coset aneprocuabxkaroreit kommannn OAO "Aanpoobasuepro”[DNON] Ha
3aceAannn 15 MapTa 0TO3BaA M3 cocraBa Aupexunu Baaaumupa I'ysus, coobiaer KOMIaHNs B CHCTEME

packperrus uagopmannu ['KIIBPP.

Kokcoxummaeckue 3aBoasr (KX3) Vikpauner B ssaBape-despare 2011 roaa nmmopruposasn okoAo 1,4 Man
TOHH PAAOBBIX KOKCYIOIIIMXCA YTACH U YTOABHOIO KOHILIEHTPATa AAf KOKCOBAHHA, 9TO IIpumMepHo Ha 13%
OoAbIIIe, YeM 32 aHaAOrugHbIH 1eproA 2010 roaa.

Topru Ha YkpanHckoii obupske 3akpeIAuch poctom  Ha +1,60% A0 2559,26 IyHKTOB IIpH CpeAHEM
oObeme TOpros - 328 636 204 rpH. (B TOM "rcAe cpouHbI peHOK - 139 591 368 rpH.) PeiHOK OTKpBIACA
oM BBepx A0 2550 mymkToB. Aasee peiHOK AocTur OTMETKH 2580 IIYHKTOB, HO B TEYEHHE CECCHUH
HECKOABKO IIPOCEA.

“T'oayOple purmkn’” IMOKA3aAN ITO3UTHBHYIO anaamuky. Auaep pocra — aknnn UNAF(+2,48%).
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MupoBBIE ITAOITTAAKH TOKA3AAT CACAYIOIIIYIO AMHAMHUKY:

Asua

Nikkei 225 9093,72 +5,68 16.03.2011
Hang Seng 22700,90 +0,10 16.03.2011
S&P/ASX 200 4558,20 +0,65 16.03.2011
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Kasenpaps ma 17.03.2011

Bpems | Crpama Haspanue ITepnoa | 3mau. | Ilpors. Ipea.
10:15 O OO6BEM IIPOMBIIIIACHHOTO v 4.7% 1.8%
08:15 npounsBoactsa [IBefimapun, k8/ KB KBApTaA
GMT Industrial Production q/q
10:30 O Pemrenne banxka [IBefiriapun o 0.25% 0.25%
08:30 IIPOLIEHTHOM CTaBKE
GMT Libot Rate
10:30 O 3assaenne banka [lsefinapun
08:30 SNB Monetary Policy Assessment
GMT
11:30 =i Oskupanus moTpeduTeAei deBpasn 3.9%
09:30 Beauxobpuranmu o ua@AAIIIN
GMT Consumer Inflation Expectations
14:30 = UncAo IepBUYHBIX OOpAIICHHH 3a ma 12 388K 397K
12:30 rocobuem 110 6e3padborume B CIIIA | mapra
GMT Unemployment Claims
14:30 =i O0ODbEM HHOCTPAHHBIX NHBECTUIIHHI B | AHBAPD 6.36B 9.63B
12:30 nennbre Oymaru Kamaast
GMT Foreign Securities Purchases
14:30 = ba3zoBblit mHAEKC TOTPEOUTEABCKHIX deBpann 0.1% 0.2%
12:30 men CIIIA, m/m
GMT Core CPI m/m
14:30 = Nuaexc nmorpedureasckux nen CIIA, | despars 0.5% 0.4%
12:30 M/M
GMT CPI m/m
14:30 =i Orrrosere npopaxu B Kamaae, m/m AHBAPb 0.9% 0.8%
12:30 Wholesale Sales m/m
GMT
15:15 = Koaddbunuent sarpysku deBpann 76.6% 76.1%
13:15 IIPOM3BOACTBEHHBIX MOIIIHOCTEH
GMT CIIIA

Capacity Ultilization Rate
15:15 = OO6BEM IIPOMBIIIIACHHOTO deBpann 0.7% -0.1%
13:15 npounsBoacta CIIIA, m/m
GMT Industrial Production m/m
16:00 = Muaekc AeAOBOT aKTUBHOCTH B MapT 29.9 35.9
14:00 IIPOU3BOACTBEHHOM CEKTOPE
GMT Durasersdun

Philly Fed Manufacturing Index
16:00 = Muaexc orreperKaromx deBpasn 0.9% 0.1%
14:00 skoHOMIYeCcKUX HHAUKaTOpoB CIIIA,
GMT M/ M
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CB Leading Index m/m
16:30 = 3amacer npupoasoro rasa B CLITA Ha 11 -41B -71B
14:30 Natural Gas Storage MapTa
GMT
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Pesrome.

A3BHATCKHE ITAOIIAAKH U PA3BUBAIOIIMIECH PHIHKH IIOKA3AAH POCT IIOCAE BYCPAIITHETO CUABHOTO ITAACHUS.
AMEpUKAHCKHE U €BPOIIEHCKHE ITAOIIAAKHA IIPOAEMOHCTPUPOBAAH CHITKEHHE. AAHHBIE 110 PBIHKY
uHeapmkumocTr B CIITA pasowaposaan muBecTOpoB. CaoixHAs curyarnus B IOHNN Tak K€ HEraTUBHO
CKa3aAach Ha phIHKaX. OAHAKO IIOAHOM HEOKHAAHHOCTBIO cTaA0 3aaBAeHne PPC o mpexparenun
IIPOIPAMMBI BBIKYIIa OOAUTAIUIA, UTO CIIPOBOIIMPOBAAO OOBAA.

VKpPaHHCKUH PBIHOK BBIPOC IIOCAE BUEPAIITHETO CTPEMHTEABHOIO MAACHUA. ECTh OCHOBaHUSA 1TOAAraTh, YTO
9TO OBIA TEXHUYECKUH OTCKOK. CIIPIA MEHKAY (DBIOYEPCOM U MHACKCOM OTPHUIIATEABHBIH M OYEHb OOABIION
— 0KOAO 4%. DTO OTpakaeT OOABIIION IIECCHMHU3M YIaCTHUKOB PBIHKA. 3aBTPa BEPOATHO CHIKCHIE
YKPANHCKOTO PBIHKA.

Beriiaer 6A0K cratuctuky o Oespaboturie, meHaM, mponsBoActse B CIITA.

Aannwiii mamepuan, sximo4an npusederisie pekomenoautl, uMeen? UCKAIOUUNENLIHO AHATUMUYECKUT XapaKmep i He uMeen? yeasio no0younts
Katenma K nokynke uau npodaowe yerrwrx Gymac. Ipedocmasaensiii 0630p ocrosan 1a ungopmayuu, docnyniodl 1na Momenn 6vrxo0a 0630pa.
Gainsfort online cuumaen ucmounuxu 3mot unHGopMayy HadeHCHsIMU, HO He 2aparniupyent, umo npeoocmasaenan UM uHgopMaiun A6.12ems
ucuepnwrsarmell 1 abeoa10mHo 1m0l
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