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Максимальное 
значение Индекса UX 

в течение 2011 года было достигнуто 1 марта и 
составило 2 962,58 пунктов (21,2% с начала года), 
в то время как минимальное составило 20 октя-
бря   1 258,08 пунктов (-48,5% с начала года).
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пунктов
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Summarizing the year 2011, it is worth pointing out that the year 
was rather bright, but required great will power and creativity 
from all market participants. It was a tough year for investment 
companies, many of them left the market as a result of the latest 
wave of crisis in Europe.

The second half of the year was marked with the business 
reaction to crises phenomena and expectations emerging in 
economy. Making business in 2011 was neither easier, nor 
harder, just different.

A chain of economic and political events resulted for Ukraine in 
a low level of the country’s investment attractiveness today. I’m 
sure that even weighty decisions of the regulator will not be able 
to have immediate effect on the current situation. In addition, 
unfortunately, land relations have not been liberalized this year, 
as well as the retirement reform has not been implemented. 

However, despite all the existing difficulties, the Ukrainian 
Exchange reached the end of 2011 with impressive figures: the 
total trading volume and number of transactions increased more 
than twice compared to 2010 and amounted to 63.9 bln UAH 
and 2.3 mln respectively. The volume of trades at the derivatives 
market increased 6.5 times and amounted to 23.7 bln UAH, and 
the number of transactions reached the level of 1.65 mln, having 
increased more than 10 times. The volume of trades at the stock 
market increased more than 1.5 times during the year and 
reached 40 bln UAH, and the number of transactions increased 
1.4 times up to 1.2 mln.

We continue active dialogue with the regulator on important 
issues which we believe will be able to break the deadlock. The 
most critical of them include authorization for trade in gold 
futures contract, the issue of depositary system, double listing 
of foreign securities.

Having been working at the stock market since 1997, I saw a 
good deal of its collapses which always triggered new stages of 
its development. And I’m positive that current situation is not an 
exception, it just needs us to be a bit more ambitious, have more 
will power and creativity, which is my wish to everybody.

According to Lucius Annaeus Seneca, «Keep putting one foot in 
front of the other!»

Yours faithfully, Ihor Mazepa

Ihor Mazepa
Chairman of the Exchange Council of Ukrainian 
Exchange, Director General of Concorde Capital 
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Oleh 
Tkachenko 

Chief Executive Officer 
OF UKRAINIAN EXCHANGE

Analyzing the events of 2011, one can say that it has been 
versatile enough. Our market has been involved into global 
processes, and thus it couldn’t avoid being affected by the 
events happening all over the world. As a result, the UX Index 
decreased at year-end, but at the same time our market 
became less volatile and gained a number of qualitative and 
quantitative characteristics.

In spring Ukrainian Exchange launched trading in options 
contracts. As the derivatives market developed, it became 
possible for a Ukrainian investor to avoid losses at the share 
market or minimize them in case of price fall. During the 
year we have been carrying out serious work to prepare 
new instruments which is going to result in the launch of a 
whole series of commodity non-deliverable futures (gold 
price futures, oil price futures and wheat price futures) and 
instruments of currency hedging (currency futures contract 
UAH-USD) planned for 2012.

I’m sure that such instruments are in demand and promising 
for further development of the financial market of Ukraine as 
a whole.

The year 2011 saw significant changes in the legal framework 
which also are going to promote greater attractiveness of 
our market. Thus, for example, a new Tax Code was adopted 
with consideration of amendments with regard to taxation of 
investment income of citizens from transactions with securities 
and derivative instruments.

Many things have already been done, but we are not going to 
stop at what has been accomplished, and joint efforts of market 
participants and relevant government support will help us lead 
the Ukrainian stock market to a new qualitative level.

Yours faithfully, Oleh Tkachenko



Prosperity of any company depends on people 
working for it; business may be successful 
only thanks to professionals loving their job 
and devoted to it

Maksym Volkov,
Managing Director
for International Presence of MICEX-RTS
 

MANAGEMENT OF
UKRAINIAN EXCHANGE
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Oleh Tkachenko, 
Chief Executive Officer of 
Ukrainian Exchange

Natalia Slobodchykova, 
Member of the Board of 
Ukrainian Exchange

Olena Brykina, 
Director of 
Ukrainian Central Counterparty

Yevhen Komissarov, 
Deputy CEO of 
Ukrainian Exchange
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Our 
History

02.10.2008
Registration 
of a legal entity

16.12.2008
Receiving of 
Exchange License

03.08.2009
Launch of the repo 
market technology

26.03.2009
Start of trading
Calculation of UX Index

december

march

august
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14.09.2009
Creation of a central 
counterparty

27.05.2010
Start of trading at the derivatives 
market. UX Index futures contract

10.08.2010
Start of trading 
at the bond market  

26.04.2011
Launch of UX Index 
futures options

Principal shareholders:

MICEX-RTS Exchange – 43% of shares

Alfa Capital
Brokerage House OtkrItie
Dragon Capital
Concord Capital
Renaissance Capital
Troika Dialog Ukraine

september august

may april
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results 2011
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2.4 mln transactions

1,458.87 points
UX Index value  

313 number of 
securities    

257 number of 
issuers

64 bln UAH*
total turnover 

162 number of 
trading participants  

   40 bln contracts
trading volume 
ON the stock market 

    11 ths registered 
trading accounts
  

    12 mlN contracts
trading volume 
ON the futures market

*Exchange rate:  1 USD = 7.98 UAH
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Order-driven
market 

40 shares
1 ETF
1 bond
Internet trading 
Anonymous orders
Т+0

Quote-driven 
market

179 shares and funds
92 bonds
Non-anonymous quotes
Т+N, (N=0,…,10)

Repo 
market 

220 shares and funds
93 bonds
Non-anonymous quotes
Т+N, (N=0,…,366)

Securities market

Derivatives market

UX Index futures 

Spread – less than 0.1%
Depth of market – 10 ths contracts 
Turnover – 100 ths contracts a day

UX Index futures 
options 

Type: monthly, quarterly
Annual turnover – 220 ths contracts
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Securities market, mln UAH

Principal 

figures for 2011

In 2011 the total volume of trading at Ukrainian Exchange increased by 133% compared to 
2010 and amounted to 63,966 mln UAH, and the total number of transactions grew by 142% 
and reached 2,395,514
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The trading volume at the stock market of 
Ukrainian Exchange increased by 69% during the 
last year compared to 2010 and amounted to 40,258 
mln UAH, and the total number of transactions 
grew by 47% and reached 1,230,025.

There were 1,191,587 transactions made at the equity market 
in 2011 to the total amount of 36,495 mln UAH, which is 61% 
more than the last year’s result.

There were 120 transactions made at the government bond 
market to the amount of 648 mln UAH, which is 166% 
more than the analogous figure of 2010. There were 1,907 
transactions made at corporate bond market to the total 
amount of 2,779 mln UAH or 480% more than the previous 
year. There were 36,411 deals made at the investment 
certificates market (funds) in 2011 to the amount of 335 mln 
UAH, which is 12 times more than the figure of 2010.

The trading volume at the derivatives market increased by 
560% in 2011 in terms of notional turnover and by 574% 
in terms of contracts, and amounted to 23,708 mln UAH 
or 12,064,393 contracts respectively, and the number of 

transactions increased by 659% and reached 1,165,489. The 
volume of open interest for UX Index futures contracts by the 
end of 2011 amounted to 92 mln UAH or 62,990 contracts. 
The volume of open interest for UX Index futures option 
contracts amounted to 16 mln UAH or 10,658 contracts.

Equities

Government
bonds Corporate 

bonds

                          Funds

  57.3 %

1.0 %

4.3 %
0.5 %

maximum trading volume 
per 1 trading session

On 2 February the maximum trading volume per 1 
trading session in 2011 was recorded exceeding 
550 mln UAH. On 9 November a maximum number of 
transactions (21,233) was made at the exchange.

mln UAH 

 550

Futures 
and options 

  36.9 %

Structure of trading at Ukrainian Exchange in 
cut of instruments, 2011
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By the end of 2011 there were 11,015 accounts 
registered at the securities and derivatives 
markets of Ukrainian Exchange (88% of private 
investors and 12% of legal entities).

An important event in 2011 was the launch of option section at 
Ukrainian Exchange, which added liquidity to the derivatives 
market and increased possibilities for trading participants 
to create investment strategies and means of transaction 
hedging.

Thus, following the results of 2011 Ukrainian Exchange 
comes first among all the Ukrainian exchanges for the number 
of active trading participants. At the same time Ukrainian 
Exchange is the only platform in the country with organized 
trade on the derivatives market.

increase of accounts

As a whole, the number of registered accounts 
increased by 57% during the past years at 
Ukrainian Exchange compared to analogous 
figure in 2010, and the increase amounted to 4,017 
accounts

4017
accounts

private investors

legal entities

  88 %

  12 %
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Correlation of the number of clients
at Ukrainian Exchange, 2011
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Index ux
Following the results of the year the UX Index calculated by Ukrainian Exchange 
decreased by 40.3% from 2,443.70 to 1,458.87 points

16      UX  Annual Report 2011

+ 8.6 

%

the highest increase of 
the UX Index in 2011 per day 
was recorded on October 27, the most 
noticeable decline happened on August 8 (-8.3%).

THE MAXIMUM VALUE OF THE UX INDEX DURING 2011 
REACHED on March 1st and equalled to 2,962.58 
points (21.2% from the beginning of the year), 
while the minimum value was 1,258.08 points (-48.5% 
from the beginning of the year) on October 20th.

UX Index in 2011 decreased more drastically than most of 
the world stock indexes, among which: RTSI -22.0%, MICEX 
-16.9% (Russia), DJIA +5.6%, S&P500 +0.1% (the USA), 
DAX30 -14.7% (Germany), FTSE100 -5.5% (Great Britain), 
Nikkei250 -17.3% (Japan), Hang Seng -20.0% (China) and 
Bovespa -18.1% (Brasil).

Index constituents as of 31 December 2011 included 
15 the most liquid securities, among which the 
shares of Centrenergo (15.8%), Motor Sich (14.8%), 
Ukrtelekom (12.0%) and Azovstal (11.2%) had the 
greatest weight.

During 2011 shares of Zapadenergo were excluded of the 
index constituents. Shares of Kriukiv Carriage Works were 
included to the UX Index.
Sectoral structure of the UX Index constituents is represented 
by metallurgy (share 18.8%), coke (6.5%), mechanical 
engineering (23.6%), telecommunications (12.1%), 
chemistry (3.8%), finance (10.8%), energetics (20.24%) and 
oil/gas (4.3%) sectors.

Mechanical engineering 

Energetics  
Metallurgy                 

Telecommunications  
  Finance                         

Coke                                  
oil/gas                       

Chemistry                            

23.57 %

20.24 %

18.77 %
12.07 %

10.84 %
6.50 %

4.37 %

3.79 %

UX Index constituents structure as of 
31.12.2011
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Stock market is an integral part of the 
countRy’s economy. Only active development 
of the securities market will allow Ukraine 
to stand in one row with the developed 
market economies

Volodymyr Hryshchenko, 
Head of Global Market Administration of 
Troika Dialog Ukraine
 

SECURITIES
MARKET



In 2011 the equity market saw 1,191,587 
transactions to the total amount of 36,495 mln 
UAH or 61% more than the last year’s result.

The trading volume at the order-driven market in 2011 
amounted to 18,935 mln UAH, which is 16% more than the 
analogous figure of 2010.

The trading volume at the quote-driven market in 2011 
amounted to 314 mln UAH, which is 4% less than the previous 
year.

In 2011 the trading volume at the stock market of Ukrainian Exchange increased by 69% 
compared to 2010 and amounted to 40,258 mln UAH, and the total number of transactions 
grew by 47% and reached 1,230,025 

the biggest trading 
volume

On 2 February 2011 the biggest trading volume 
was recorded at the stock market of Ukrainian 
Exchange

Review of 

Securities marketSeCTION

 456 

The government bond market trading volume reached 
648 mln UAH, which is 166% higher than the analogous 
figure of 2010.

The trading volume at the corporate bond market reached 
2,779 mln UAH, which is 480% more than the year before.

The trading volume at the funds market was 335 mln UAH 
in 2011, which is 12 times more than the figure of 2010.

The trade turnover at the repo market amounted to 
17,245 mln UAH, which is 191% more than the analogous 
figure of 2010.

mln UAH
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Trading results 
at the securities market, 2011

Average daily volume

I quarter – 235 mln UAH and 6,241 transactions a day
II quarter – 178 mln UAH and 4,538 transactions a day
III quarter – 139 mln UAH and 4,551 transactions a day
IV quarter – 95 mln UAH and 4,352 transactions a day
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The list of instruments available at the order-driven market 
was replenished by 4 securities and increased up to 42 
(including 1 ETF and 1 corporate bond). In particular, shares 
of Krymenergo (KREN), Dniproblenergo (DNON) and Central 
Ore Mining and Processing Plant (CGOK) were transferred 
from the quote-driven market, as well as bonds of Ukrtelekom 
of series L (UTEL10). In their turn, shares of Interpipe 
Nyzhniodniprovskyi Pipe Plant (NITR) were drawn out of 
the order-driven market into the quote-driven market. At the 
order-driven market of Ukrainian Exchange from 29 March 
2011 UX Index ETF were launched.

The list of shares at the quote-driven market reached 157 
issuers, the list of bods reached 92 securities; the list of funds 
reached 22 securities.

Following the results of 2011 
at Ukrainian Exchange:

162 - trading participants
257- number of issuers
313 - number of securities 

Bonds

Equities

           Funds

  197

      93

      23

Instruments 
of the securities market
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The top sellers in 2011 became the shares of Motor Sich, the trade turnover of which 
amounted to 3,736 mln UAH, the second place was held by Alchevsk Metallurgical PlanT, 
2,632 mln UAH, followed by Сentrenergo, 2,096 mln UAH; their total turnover in shares 
reached 19.16%, 13.5% and 10.76% respectively

Top sellers at Ukrainian Exchange in 2011

Ticker

MSICH

CEEN

UNAF

USCB

AZST

UTLM

ALMK

AVDK

ENMZ

YASK

Name

Motor Sich

Centrenergo

Ukrnafta

Ukrsotsbank

Azovstal Iron and Steel Works

Ukrtelekom

Alchevsk Metallurgical Plan

Avdiivka Coking Plant

Enakievo Metallurgical Plant

Yasynivka Cokery Plant

3,736,087,061

2,096,901,952

1,932,249,173

1,193,657,123

1,191,876,646

692,704,848

2,632,033,801

1,405,288,203

1,015,977,607

533,883,621

19.16

10.76

9.91

6.12

6.11

3.55

13.50

7.21

5.21

2.74

Volume, UAH Share in total 
turnover, %

 

Market leaders         
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Top gainers on the order-driven market were shares of Concern Galnaftogas that 
increased by 30.09% up to 0.19 UAH, Bogdan Motors, increased by 10.26% up to 0.22 UAH, and 
securities of Central Ore Mining and Processing Plant increased by 2.21% up to 6.43 UAH 
per one share

Top losers on the order-driven market were shares of Mariupol Heavy Machine Building 
Plant, price reduction of -98.10% up to 0.2 UAH, Dakor Vest -84.55% up to 5.7 UAH, and DTEK 
Mine Komsomolets Donbassa -80.8% up to 0.95 UAH per share

Top gainers at the order-driven market in 2011

Top losers at the order-driven market in 2011

Ticker

Ticker

GLNG

MZVM

CGOK

SHKD

FORM

SMASH

LUAZ

DAKOR

Name

Name

Concern Galnaftogas

Mariupol Heavy Machine Building Plant

Central Ore Mining and Processing Plant

DTEK Mine Komsomolets Donbassa

Forum Bank

Sumy Frunze Machine Building Plant

Bogdan Motors

Dakor West

     2,959,184

25,936,124

34,158,245

18,267,957

22,003,677

1,970,335

60,937,147

5,100,510

30.09

-98.10

2.21

-80.80

-76.95

-76.56

10.26

-84.55

0.19

0.20

6.43

0.95

1.39

3.40

0.22

5.70

Change, %

Change, %

Volume, UAH

Volume, UAH

Closing 
price, UAH

Closing 
price, UAH
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Securities

Market Members rating
By the end of 2011 there were 162 trading participants (155 by the end of 2010), including 
25 DMA brokers (24 DMA brokers by the end of 2010) registered at the stock market

At the time of financial volatility, when all previously known means of saving and multiplying money are already weak, the stock 
market offers unlimited possibilities to implement investment ideas.

Dmytro Tarabakin, 
Managing Director, Head of the Broker Transaction Department of Dragon Capital

Securities Market Members rating
     

01  DRAGN
02  TROYM
03  ARTCP
04  FENIX
05  EAVEX
06  ASTRM
07  ALPHA
08  ONLIN
09   FSNEU
10  GFORT

    

11  SPECS
12  FKSKT
13  TARGT
14  INVST
15  PRINV
16  GKPTL
17  CONCA
18  RENCU
19  BGCAP
20  TACKB

   

Dragon Capital
Troika Dialog Ukraine 
Art Capital
Phoenix Capital
EAvex Capital
Astrum Capital
Alfa Capital
Online Capital 
Foyil Securities
Gainsfort-Online 

 

Brokerage House OTkritie
Sokrat
Target Trade
I-nvest
Prospect Investments
Sortis
Concord Capital 
Renaissance Capital 
BG Capital
TASK-broker



Launching of derivatives market is one of the 
most important stages of the domestic stock 
market development. Appearance of futures 
and options provided market participants 
with practically the whole necessary line of 
instruments

Oleksandr Starodubtsev, 
Director General of Company 
Brokerage House OTKRITIE

DERIVATIVES
MARKET



The volume of open interest as of the end of 
trading session on 30 December 2011 for UX Index 
futures contracts equalled to 92 mln UAH or 
62,990 contracts. The volume of open interest for 
UX Index futures option contracts amounted to 16 
mln UAH or 10,658 contracts.

On 3 November 2011 the greatest trade turnover was 
recorded at the derivatives market – 146,970 contracts a day.

We’d like to remind that on 26 April 2011 the derivatives 
market section of Ukrainian Exchange witnessed the launch 
of trading for option contracts on UX Index futures. At first 
there were options with quarterly expiration available in the 
trading system. On 7 July 2011 “short”, monthly options were 
launched.

Review of THE

derivatives marketSeCTION        
The trading volume at the derivatives market for 2011 increased by 560% in terms of 
notional turnover and by 574% in terms of contracts and amounted to 23,707 mln UAH or 
12,064,393 contracts respectively. The number of transactions at the derivatives market 
increased by 659% and reached 1,165,489

Futures trading volume, ths pcs

Options trading volume, ths pcs

Futures open interest, ths pcs

Options open interest, ths pcs
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derivatives market sections, 2011
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Average daily trading 
volume at the derivatives 
market:

I quarter – 87 mln UAH and 2,701 transactions a day
II quarter – 94 mln UAH and 3,625 transactions a day
III quarter – 89 mln UAH and 4,426 transactions a day
IV quarter – 104 mln UAH and 7,609 transactions a day

By the end of 2011 there were 32 trading participant registered at the derivatives 
market (30 by the end of 2010), including 18 DMA brokers (13 DMA brokers by the end of 
2010)
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april

march

febru
ary may

june
jule

august

september

оcto
ber

november

december

january

          UX  Annual Report 2011            27



Derivatives Market 
Members 

Astrum Capital

Troika Dialog Ukraine 

Dragon Capital

I believe that in the nearest future the derivatives market will gain a new powerful stimulus for development in the 
form of currency hedging instruments, which will make our market even more liquid and interesting not only for 
speculators, but for enterprises of real economy as well.

Ruslan Magomedov, 
Director of Company Astrum Capital

     

01  ASTRM
02  TROYM
03  DRAGN
04  SPECS
05  PRINV
06  GFORT
07  FKSKT
08  ARTCP
09  INVST
10  UNIKA
11  UKRNT
12  ALORU
13  CITYB
14  FSNEU
15  FENIX
16  UFCNT
17  BGCAP
18  IFGCP
19  GKPTL
20  RENCU

   

Astrum Capital
Troika Dialog Ukraine 
Dragon Capital
Brokerage House Otkritie
Prospect Investments
Gainsfort Online 
Sokrat
Art Capital 
I-nvest
Univer Capital 
Ukranet
Alor Ukraine
City brok 
Foyil Securities 
Phoenix Capital
Ukrainian Stock Centre 
BG Capital
IFG Capital
Sortis
Renaissance Capital

1

2

3

rating
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The Ukrainian stock market must stay 
attractive for foreign investors, as it is 
very important for the national interests 
of the country

Dmytro Tevelev, 
Head of the National Securities and 
Stock Market Commission

AT THE WORLD
АRЕNA



При содействии «Украинской биржи» отечественный 
фондовый рынок в 2011 году был включен в список 
наблюдения (watchlist) международного рейтинга 
агентства FTSE с перспективой включения нашей стра-
ны в первый уровень – «приграничные рынки» (frontier 
markets). Это знаменательное событие, так как Украи-
на за всю свою историю не оказывалась ни на одном 
из уровней оценочной сетки FTSE, которая создана для 
оценки иностранными инвесторами рисков инвести-
рования в разные страны.

В свою очередь, «Украинская биржа» стала членом-
корреспондентом Всемирной федерации бирж (World 
Federation of Exchanges), объединяющей около 100 участ-
ников. Данное решение было принято на Генеральной 
Ассамблее Мировой федерации бирж, которая проходила 
10-12 октября 2011 года в Йоханнесбурге, ЮАР. 

Теперь «Украинская биржа» будет иметь возможность 
участвовать во всех рабочих встречах по развитию фи-
нансовых рынков Мировой федерации бирж, в том числе 
обсуждениях и выработке официальных позиций и реко-
мендаций WFE по совершенствованию процедур фондо-
вого и валютного регулирования.

7 октября 2011 года на общем собрании Международной 
ассоциации бирж стран СНГ, которое состоялось в Ерева-
не (Армения), было принято решение включить «Укра-
инскую биржу» в члены ассоциации.

Руководство «Украинской биржи» совместно с биржами 
ММВБ-РТС (Россия) и ЕТС (Казахстан) провели презента-
цию в Лондоне, 26 июля 2011 года. На презентаци были 
освещены темы развития инфраструктуры фондовых 
рынков стран СНГ, макроэкономической ситуации в Ка-
захстане и Украине, а также представлены биржевые ин-
вестиционные инструменты обеих стран.

Обзор секции 

срочного рынка         

147тыс.

наибольший 
торговый оборот 

3 марта 2011 года был зафиксирован наиболь-
ший торговый оборот на срочном рынке – 
146 970 контрактов в день.
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Ukrainian Exchange

at the world arena        
Ukrainian Exchange carries out activities not only within our country, but is an active 
player at the international arena promoting the development of positive image and 
popularization of the Ukrainian stock market abroad

Under the auspices of Ukrainian Exchange the 
domestic stock market was included in 2011 to 
the watchlist of the international rating of FTSE 
agency, with perspective of our country being 
included to the first level, “frontier markets”. 
This is a milestone event, as Ukraine has never in 
the history been at any level of FTSE assessment 
grid which is designed for foreign investors to 
assess the risks of investing in various countries.

Ukrainian Exchange has become a correspondent member 
of the World Federation of Exchanges uniting about 100 
participants. The said decision was made at the General 
Assembly of the World Federation of Exchanges held on 10-12 
October 2011 in Johannesburg, the Republic of South Africa.
Now Ukrainian Exchange will be able to take part in all 
working meetings for development of financial markets of the 
World Federation of Exchanges, as well as in discussions and 

elaboration of official positions and recommendations of WFE 
to improve the procedures of stock and currency regulation.
On 7 October 2011 a decision was made to include Ukrainian 
Exchange to the association members at the general meeting 
of the World Association of Exchanges of CIS countries held in 
Erevan (Armenia).
In June 2011 Ukrainian Exchange became a member of FISD/
SILA (The Financial Information Services Division of the 
Software & Information Industry Association).

The management of Ukrainian Exchange jointly with 
exchanges MICEX-RTS (Russia) and ETS (Kazakstan) made 
a presentation in London on 26 July 2011. The presentation 
covered the topics of development of stock market 
infrastructure of CIS countries, macroeconomic situation 
in Kazakstan and Ukraine, as well as presented exchange 
investment instruments of both countries.
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Certified broker trading systems

QUIK  
+7 (383) 219-16-92
www.quik.ru 
sales@arqa.ru

CQG 
+7 (495) 795-24-09
www.cqg.com

Bloomberg
+7 (495) 937-67-70
www.bloomberg.com

CQG
+7 (495) 795-24-09 
www.cqg.com

Thomson Reuters
+44 (0)20-7369-70-00 
www.thomsonreuters.com

FactSet Research Systems Inc.
+1 (203) 810-10-00 
www.factset.com

Interactive Data
+44 (0)20-7825-80-00   
www.interactivedata.com

Market Data Vendors

GL Net
+7 (495) 721-19-60 
www.sungard.com 
Andrey.Dzubandovsky@sungard.com

WEB2L 
+7 (495) 745-84-84 
www.cma.ru
info@cma.ru
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Contacts
Kostiantyn Kakusha
Ukrainian Exchange
info@ux.ua



Much has been done in 2011, but our market 
is still at the very beginning of its way. And 
it is the team of  Ukrainian Exchange which 
determines the speed of moving on that way 
in a good measure. So I’d like to wish it not 
to slow down 

Oleksii Sukhorukov,
Managing Partner of Investment Group UNIVER


