JOBIAKA

NpO CKAa aKTHBIB 3 POKPHUTTAM IH(OPMALT 1010 CTPYKTYPH (DiHAHCOBHX IHBECTHILINA
AT " ¥Ykpaincoka Oipma"

(cranom na 30.09.2019 p.)

1. BZIOMOCTI I1PO CKJIAL AKTHBIB
Cranom Ha 30.09.2019 poky (jlarta cKIalanHs ocTakHeoro OGyxraarepcskoro 3sity 3a MC®3) ofoportHi Ta neoboporui aktnsu AT
«Ykpainchka Gip#a» CKIAIAIOTLCS 3 HEMATepialbHUX AKTHBIB, OCHOBHMX 3acoOiB, JOBFOCTPOKOBHX Td MOTOMHHX (DiHAHCOBMX iHBeCTHLIL.
sanacis, 1eGiTopehkoi 3a60proBaHocTi Ta  rpowoskx kowtie. OGNIKOBI J1aHi M0 BHILIEHA3BAHMX CTATTAX BiINOBIIAIOTH AaHUM OYXIaiTepeLKol

3piTHOCTI 3a MC®3 | B ananiTHaHOMY 00Ky Bi10Opa)eHl HACTYIIHHM YHHOM:

THC. TPH.
1. HemarepianbHi akTHBH (34 3a/IMIIKOBOIO BapPTICTIO) 6376
B T.4. BUTpATH Ha cTBOpeHHs HMA 2429
2. OcHoBHI 3ac00H (3a 3aHILIKOBOIO BApTICTIO) 161
3. JlosrocTpokoBsi (hinaHcoBi inBecTHLIT
B T.4. akuii TTAT «Po3paxyHKOBHI LEHTP 3 00CIyTOBYBaHHS J0I0OBOPIB Ha 1414
(pinaHcoBux punkax» -1 315 THe. rpu.
BHECOK J10 naiiosoro kanitany Th «Ykpaincnka Gipska» - 99 Tue. rpu.
4. 3anacu 29
5. JleGitopebka 3a00proBaHicTh, B T.4.: 838
- 3@ 10Cayru
) 83
- 3@ HAPaxXOBAHUMM J10XO0J1aMH 88
- 3@ BWIaHUMH aBaHCaMH
494
- 3 010KeTom
173
6. Inwa norovxa JaebitTopeska 3adoprosanicTs (MOBOPOTHA (iHaHCOBA 390
sonomora Th «Y kpainebka Oipaay )
7. [loTouni (hiHaHCOBI IHBECTHLIT :
( kopotkocTpokosi auckonTHi OBJIIT ) 2208
8. ['pouni Ta ix exBIBAICHTH: 13 620
B T.4. KOIITH rapantiiinoro sabesneuenns 776
9.HeoBopoTHI aKTHBH, YTPHMYBAHI 1715 POAAKY 1772

€.A. Komicapos

0.1. baxkkoBa




Jonarok 1

Jo HauioHanbHOMO NOIoKeHHA (CTaHIapTy)
SyxranTepchkoro obniky | "3arambHi BUMOTH 10 (hiHaHCOBOT 3BITHOCT"

KOJIk
Jlata (pik. micsiub, uneno) (2019 [10 [01
IMianpuemcrso Axuionepie Topapuerso " Yrpaincoka dipwa’ za €J[PIIOY 36184092
TepuTtopis Ilevwepebknn paiton M. Kuepa 3a KOATYY 8038200000
Opranisauifino-npapopa ()OpMa rocnoaapioBanis  AKIIOHEPHE TOBAPHCTBO sa KOTTDI 230
BHJ1 €KOHOMIYHOI IiAIBHOCTI Vnpapainus piHAHCOBHMH PHHKAMH sa KBEJ| 66.11
Cepe/tig KiTbKICTh NIPAILLIBHHKIB I 15
Aspeca, Tenedon 01004, KHIB, pyauus [Toskosuuna, 42/44 0444957474
OnMHHUA BHMIPY: THE. TpH. 0¢3 AccATROBOIO 3Haka (okpim posaay IV 3sity npo dinancosl pesyibrath (3BiTY 11po cyKynHHH joxin) (popma
Ne2), rpouloBi MOKA3HHKH SKOTO HABO/ATHCH B TPHBHAX 3 KONIHKAMM)
CkaasaeHo (3poGHTH no3Hauky "v" y BIINOBIIHIA KM THHI):
38 MOA0IKEHHAMH (CTanaapTamMu) OyXraarepebkoro obmky
3a MIZKHAPOJHHMH CTanAapTaMH (piHancoBoi 3BiTHOCTI v
basane (3sit npo ginancosuii cran)
na 30 Bepecun 2019
Mopma Nel Koj 3a [IKY]] 1801001
Kon Ha nouator Ha kinenn
AKTHEB pAaKa 3BiTHOTO mepioay 3BITHOTO nepiony
1 2 3 4
I. HeoGoporni akrusn
Hematepiaibhi aKTHBH 1000 5994 6376
[EPBICHA BAPTICTh 1001 7 857 8 701
HAKOIHYEHA AMOPTH3ALIA 1002 1 863 2325
HesapepuieHi KamTalbHi iHBECTHUT 1005 - -
OcHoBHI 3ac00H 1010 593 161
NEpBICHA BAPTICTh 1011 5934 5824
IMoc 1012 5341 5663
InBecTHIIHIA HEPYXOMICTE 1015 - -
[lepBicHa BapTICTh IHBECTHUIHHOI HEPYXOMOGCTI 1016 - =
3HOC IHBECTHUIHHOT HEPYXOMOCTI 1017 - -
JloBrocTpoKoBi B10/10T14HI AKTHBH 1020 B -
Tlepsicha BapTICTh JOBrOCTPOKOBHX G10/I0TTHHHX AKTHEBIB 1021 - -
HakonueHa aMopTH3aiis JIOBrocTpOKOBHX B10JI0TNTYHHX AKTHBIB 1022 - -
JoBroctpokoBi iHAHCORI IHBECTHIL:
AKI 00MIKOBYIOTBCA 38 METO/IOM YHACTI B KaliTasti
IHILHN MJITPHEMCTB 1030 - 4
1HLUL (PIHAHCOBT THBECTHIUT 1035 1390 1414
Josroctpokosa Aebitopebka 3aboprosaHicTs 1040 - -
BijieTpoueHi NoJaTKORI aKTHBH 1045 - -
I'yaein 1050 - -
BuacTpoueHi akBi3HIIHHI BHTPATH 1060 - -
3a/IMILOK KOIWITIB Y UEHTPaTIl0BAHKX CTPAXOBHX PEICPRHHX (hOHaX 1065 - -
IH1II HEOBOPOTHI AKTHBH 1090 - -
Yenoro 3a posgiiiom 1 1095 7977 7 951
II. OGoporni akTuen
Sanacu 1100 33 29
BupoGuunui sanacu 1101 35 29
Hesasepuene sBupoSHHIITBO 1102 - -
["oToBa npoaykuis 1103 - -
TopapH 1104 - -
[lotoui Glo/10r4HI AKTHEH 1110 - -
Jleno3HTH nepecTpaxyBaHHs 1115 = -
Bekee ogepskati 1120 - -
JleGiTopenka 3a60proBaHICTh 3a MPOJIYKILIIO, TOBAPH. POBGOTH. MOCIVIH 125 131 83
Jebiropebka 3aboproBanIcTh 38 PO3PAXYHKAMH:
34 BHAAHHMH aBaHCAMH 1130 733 494
3 GrojuKe oM 1135 173 173
V TOMY YHCITI 3 MOJIATKY Ha NpHOYTOK 1136 173 173
JleGitopebka 3a60proBaticTh 3a POIPAXYHKAMH 3 HAPAXOBAHHX, JIOXO/IiB 1140 6 88
JleGiTopenka 3800PTOBAHICTE 38 POIPAXYHKAMH 13 BHYTPIILHIX PO3PaxyHKiB 1145 - -
Inwa notousa jaebitopebka saboprosanicTs 1155 147 390
[orount piHaHcOB] IHBEOTHLLIT 1160 11119 2208
I'pouui Ta ix eKBIBANCHTH 1165 6413 13620
TotiBka 1166 - -
Paxynku B Oankax 1167 6413 13620
Butparu Ma#GyTHIX nepio/iB 1170 - -
YacTka nepecTpaxoBHKa Y CTPANOBHX pelepBax 1180 - -
Y TOMY MHCII B! 1181 = e
')E‘}ﬁpiﬁL\' leB[UUTpUKDHHX JDGOB.HKHIII:
peseppax 30HTKIB a00 pelepBax HATCKHHX BHILIAT 1182 - -
peaepeax HezapoOICHHX NpeMii 1183 - -




IHIIHX CTPAXOBHX peiepBax

1184

Inui 060poOTHI AKTHBH 1190 - -
Yeworo sa posjginom 11 1195 18 757 17 085
1. HeoBoporni akTHBH, YTPHMYBAHI 118 NPOAAKY, Ta Ipynu BHOYTTH 1200 - 1772
baaanc 1300 26 734 26 808
ITacus Kona Ha nouartok Ha wineun
pRaka 3BITHOIO Nepioay 3BiTHOrO Nepioay
1 2 3 4
I. Baacumii kanitan
SapeecTpoBaHHi (TAaHOBKHA) KaniTas 1400 25 000 25 000
BHECKH /10 HE3aPEeCTPOBAHOTO CTATYTHOTO KATITATTY 1401 - -
Kanitan y mooniHkax 1405 1092 990
JlolaTKORHA KarmiTan 1410 - -
EmiciiHu# 10Xia 1411 - -
Hakonuueni Kypecosi piinni 1412 - -
Peseppuuit kamitan 1415 389 389
HepoanoiiieHHd npuOYTOK (HEMOKPHTHH 30HTOK) 1420 (1135 (808)
Heonuauenui kanitas 1425 - -
Buiayuenui kamirasn 1430 - =
THii peseppH 1435 - -
Yenoro 3a posainom I 1495 25 346 155871
I1. /Tosrocrypokosi 30608’ asaunn i sabesnevenns
BinctpoueHi noaTkoRi 3000B'13aHHS 1500 - -
[Tenciiini 30608 a3anHs 1505 - B
JIOBroCTPOKORI KPEHTH OaHKIB 1510 - -
[HIIT TOBroCcTPOKOBI 3060R™I3aHHS 1515 - -
Jlosroctpokopi 1abelneuenns 1520 - =
JloBrocTpokoBi 3abe3neyeH s BHTPAT NEPCOHATY 1521 - -
[linbore hinancyBaHHs 1525 - -
bnaromina gonomora 1526 - -
CTpaxoBi pe3epBH 1530 - .
Y TOMY HHCL: 1531 - -
PE3EpB 0BTOCTPOKOBHX 30008 M3aHb
pesepe 30uTKIR abo pe3epB HAICHKHHN BHILIAT 1532 - -
pelepB He3apoGIICHHX NPeMIH 1533 - -
iHIIT CTPaxOBi pe3epBH 1534 - -
IHBECTHIIIHHI KOHTPAKTH 1535 - -
IIpu3osHit houa 1540 - -
Pesepn Ha BHNIATY UKEK-TIOTY 1545 - -
Yeworo sa poigiaom I1 1595 - -
1. Iorouni 30608’ asanns i sadeinevennn
KopoTkoeTpoKkoBi KpeHTH OaHKiB 1600 - -
Bexcen puaani 1605 - -
IMToTouHa KpeHTOpehKa 3a00proBaHICTh 3a:
JIOBFOCTPOKOBHMH 3000B'I7aHHAMH 1610 . P
TOBAPH. POOOTH. NOCIYTH 1615 45 103
po3paxyHKkaMu 3 610/LKeTOM 1620 5 1
V TOMY YHCII 3 TOAATKY Ha NpHOYTOK 1621 - -
POIPAXVHKAMH 31 CTPAXYBAHHS 1625 - -
PO3paxyHKaMH 3 OIUIaTH Tpari 1630 :
[Torouna KpeaHTOpehKa 3a00ProBaHicTh 34 OJCPHKAHHMH ABAHCAMH 1635 5 -
[Totouna KpeaHTOpPehKa 3a00ProBaticTh 3a PO3IPAXYHKAMH 3 YHACHHKAMH 1640 - -
[Motouna KpeHTOpPehKa 3a00ProBaHicTh 13 BHYTPIITHIN PO3PAXVHKIB 1645 - -
IoTouna KpeAHTOPCHKA 3a00ProBaHICTh 3a CTPAXOBOIO JUSIBHICTIO 1650 - -
[Toroun 3abesneucHs 1660 376 357
Jloxou MaitGyTHIX nepio/iin 1665 - -
BijseTpoueHi KOMICIHHI JOXOIH BIjl MEPECTPAXOBHKIB 1670 - -
THui noTouHi 3060B'I3aHHsL 1690 957 776
Yenoro 3a pozaiaom 1T 1695 1388 1237
TV. 3060’ sianns, nos’s3ani 3 HeoGoOpPOTHHMI AKTHBAMM, 1700 - -
YTPUMYBAHNMI LIS NPOLAAY, T BTN ROgY T T3
V. Uncra sapricts aktnsin nege ) 1800 - =
baaanc ! 1900 26734 26 808
KepiBunk Konicapos €pren AnaTotiiiosiy

I'ososunii oyxraarep

bazxkona Oabra Isanisua

I BuanauaeTbes B HOPSIKY




KOJI1

Jara (pix, Micsiib, 1HCI0) 2019] 10 ( 01

Mianpuemerse  Axuionepue rosapucrso "Yrpaincebka Gipxa" 3a €JIPTIOY 36184092

(HaHMEHYBaHHsA)

3siT npo gpinancosi pesyaprarn (3BIiT Npo eyrynHuii 1oxin)

3a 9 Micsinis 2019 p-
Dopma N2 Ko za JIKY]] 1801003

3a apaniorianmii

I. ®IHAHCOBI PE3YJILTATH

Crarrs Koxa 3a sBiTHmii nepioj
pstika nepion HOHepeIHLOro

poxy
1 2 3 4

Uuetuid  aoxia Bia peamsauii npoaykii (ToBapis. pofit, mocmyr) | 2000 1 195 3 894
Yucmi sapobaeni cmpaxosi npemii 2010 - -
npeMii nionucarni, ealosda cyma 2011 - -
npemit, nepedani v nepecmpaxyveans 2012 - -
IMIHA pezepey He3apobieHIX npemill, 6a106a cyMa 2013 - -

IMING HACMKU REPecmPaxosurie y pesepeal Hesapoienux npemiit | 2014 - -
Co0iBapTiCTb peani3oBaHOl IIPOIYKLIi

(ToBapis,po0iT, NocayT) 2050 | ( B Yl - )
Yhicmi noneceni 301mKLU 3a CMPAXoGUMU GUAIAIMAMU 2070 - -
Basopnii:
npubvToK 2090 1 195 3 894
30UTOK 2095 | ( - o | I - )
Loxio (eumpamuy) 610 3miHu y pe3epeax 00820CMPOKOGUX 2105 - -
30006 A3CHbD
Joxio (eumpaimit) 6i0 3MiHU THUIX CMPAXOGUX Pe3epeis 2110 - -
SMING THUUX CIMPAXO06UX PE3EPEIB, GAN0BA CYMU 2111 - -
SMIHA HACMKN NEPECMPAX0CUKIE 8 THUIIX CMPAXOBIUX PEe3CPEAX 2112 - -
[HI1 OnepaLiiHi 10X01M 2120 244 1162
V moMy quci: 2121 - -

Q0xi0 610 3MIHU GAPIMOCINT AKIMUGIE, AKI OYIHIOIOMbLCA 3
CAPaeeoIeoI0 6apmicmio

00x10 €i0 nepeicHO20 GUIHAHHI DIONO2IYHUX AKIMUGIE | 2122 - -
ClIbCbKO2OCNOOAPCHLROT NPOOVKYIT
Q0XI0 610 GUROPUCINANHI KOUINIG, GUGITEHEHUX 610 2423 - -
ONOOAMKYBaHHA
AAMIHICTPATHBHI BUTPATH 2130 | ( 3950 )| ( 8 895 )
Butparu Ha 30vT 2150 | ( - ) | ( - )
LI onepaLiitl BUTPaTH 2180 | ( 982 )| ( 226 )
¥ MOMY YUCTI: 2181 - ' .

sumpami 610 IMIHI 6apMOCi aKmMueie, sKi oyiHIOIOMbCs 3
CRPAseoneoIo 6apmicmio

sUMPAMIL 6i0 NEPEICHO20 GUIHANHSA BION02TYHUX GKMUBIE | 2182 - -
CIbCLKO2OCROOAPCLKO T NPOOVKYIT
@inancoBuii pe3yabTAT Bi onepaniiinoi s ibHocTi:

npudyTOK 2190 - -
30UTOK 2195 | ( 3493 L ( 4 065 )
Jloxox B yuacti B karirari 2200 - -
[Hil (hpinaHcoBl 10X0/1M 2220 646 -
IHwi Joxoam 2240 3:309 2019
Y momy qucai: 2241 . -
doxid 6i0 Gna2o0iiino i donomo2i
DiHAHCOBI BUTPATH 2250 | ¢ 135 )l - )
Brparu Bia yuacTi B karirasi 2255 | { - el € - )
IHIui BUTpaTH 2270 | ( - Yl -

Hpubymor (361mor) 610 enauey iHehaayii' Ha Monemapui cmammi 2275 - -




MpoaosxeHHA aoaaTtka 2

@inaHCOBHIT PE3Y.ILTAT /10 ONOIATKYBAHHS:

MpUOVTOK 2290 327 -

30UTOK 2295 | ( - )| ( 2 046 )
Burpartu (10x11) 3 nogaTky Ha npubyTok 2300 - 2
[TpubyToK (30MTOK) BIA NMPUITMHEHOT AISILHOCTI MICA 2305 - -

OMOAATKY BAHHS

Yucernii pinancosnii pesyabrar:
pubyTOK 2350 327

30MTOK 2335 |« - )| ( 2 046 )

II. CYKYITHUI JIOXI]1

3a ananoriyanii
Crarrsi Kon 3a 3BiTHHII nepioa
psaKa “E])iﬂ.’] nonepeInLoro
PORY
1 2 3 4
JloowiHka (ViiHKa) HEOOOPOTHUX AKTHBIB 2400 (102) (95)
Joownska (viiHKa) (JHAHCOBMX IHCTPYMCHTIB 2405 - -
HaxonuueHi kypcoBi pisHMLU 2410 - -
HacTka 1HIIOrO CYKVITHOIO JIOXOIY aCOLIHOBAHMX Ta CITLIBHHX 2415 - -
[T ATTPUEMCTB
[HILIMI CYKYTTHHM 10X11 2445 - -
Tunnmii cykynumii 10Xia /10 0NoAaTRYBAHHS 2450 (102) (93)
[TogaTok Ha MPUOYTOK, MOB SA3AHHH 3 THIIMM CYKYTTHHM JOXO0J0M 2455 - =
THimil CyKYnmHMii J0Xia mic/s 0noaTKyBAHHsI 2460 (102) (93)
Cyrynumnii qoxija (cyma psiakis 2350, 2355 ra 2460) 2465 225 (2 141)
111. EJEMEHTH ONEPAILUUMHUX BUTPAT
3a anasoriyamii
Hassa crarri Koa 3a 3BiTuuii nepiosn
Psiika nepioa MOINepeIHLOr0
PORY
1 2 3 4
MarepianbHi 3aTpaTH 2500 50 83
Burpaty Ha oruiaTy npati 2505 1 559 3905
BiapaxysaHHs: Ha cOLUaTbHI 3aX0aH 2510 339 730
AnopTuzats 2515 794 837
11 onepauiiiil BUTPATH 2520 2 190 3566
Pazom 2550 4932 9121
IV. PO3PAXYHOK ITOKA3ZHHMKIB IIPUBYTKOBOCTI AKIIIH
3a ananorivunmii
Hassa crarri Kon 3a 3BiTHMI nepion
psaKa nepion nonepeHLoIro
PORY
1 2 3 4
CepeanbopiuHa KITBKICTh MPOCTHX aKLIH 2600 - -
CropHroBaHa cepeaHbopi HTBKI 2603 - -
Yuctuit npudyTok (3681 2610 - z
CxopuroBaHui 4UC
OJIHY NPOCTY KLU 2615 - -
JlvBigcH M Ha O 2650 — =

KepiBuni Komicapos €Bren AnaroniifoBHy

I"osoBunii Gyxra/irep Basxkosa Onbra [Banisua




[lianpueMctBo  Akmionepre ToBapncTBo "Vipaincbka Gipaa”

Jlata (pik. Micsilib, YHCIIO)

3a €EJIPTIOY

(HaHMeHYBaHH:A)

3BIT PO PYX IPOMIOBIX KOMITIB (30 NPSIMIIM METO/10M)

KOJH

2019 [10

IOI

36184092

3a 9 Micsiis 2019 p.
Popma N3 Ko 3a JIKY ]I
Crarrsi Kox 3a 3BITHHH Mepioa 3a aHanoriMHUI nepioa
MONEPEIHBOTO POKY
| 2 3 4
L. Pyx KowmiB y pe3yanTari onepamiitnol 1ist/ ibHocTi
HaaxomkeHHs Bix;
Peanizawii npoaykuii (ToBapis, podiT, mociyr) 3000 401 3603
[ToeepHeHHs noaTKiB 1 300piB 3003 - -
V TOMY M/ TOJATKY HA J0AaHY BAPTICTh 3006 - -
L{inboBoro (hiHAHCYBaHHs 3010 - -
HaaxomkeHHs BIA oTprumanHs cyOCHi, 1oTatui 3011 - -
HaaxomxeHHs aBaHCIB BIA MOKVITLUB 1 3AMOBHHKIB 3015 918 1 876
HaxxomKeHHs B11 OBEPHEHHS ABAHCIB 3020 - -
Haaxo/uKeHHst B1J BIICOTKIB 38 3aJIMIUKAMM KOLITIB HA
MOTOUHUX PaxyHKax 3025 400 1217
HaxxowkeHHst B11 OOpIKHHUKIB HEeyCTOMKH (wrpadis. newi) 3035 - -
HaaxopxeHHs Bl onepaiiMHOl OpeH M 3040 - -
HamxomkeHHs BIA OTPUMAHHS POSUITI. ABTOPCHKHX 3045 - -
BHHAropo/
HaaxomkeHHs B11 CTpaxOBUX rpemii 3050 - -
HaaxomwkeHHs (JiHAHCOBMNX VCTAHOB Bi/J MOBCPHCHHS MO3HK 3055 - -
[HII HAIXOKEHHS 3093 3 463 43 337
Burpauasns Ha oruiary:
Togapis (pobir, nocyr) 3100 |( 779 )( 4 084 )
[Tpaui 3105 |( 1125 )( 3205 )
BigpaxyBanbs Ha coianbHl 3aX014 3110 |( 346 )( 732 )
30008 A3aHb 3 MOJATKIB 1 300pIB 3115 |( 604 )|( ] 23T )
Burpauanus Ha oruiaty 30008's13aHb 3 mogaTky Ha npudyrok | 3116 |( - ) |( 37 )
Burpauanusa Ha orutaty 3000B'A3aHb 3 MOAATKY HA JA0JAHY 3117 |( 37 )( 167 )
BapTICThb
Burpauanus Ha onzary 3000B'M3aHb 3 IHIUKX N0ZATKIB 1 300pis | 3118 |[( 366 ) ( 1027 )
Burpauanusa Ha orutaTy aBaHCIB 3135 |( 124 ) ( 2 054 )
BurpauanHsa Ha orU1aTy MOBEPHEHHA aBaHCIB 3140 |( - )( - )
BurpauanHs Ha oru1aTy UITbOBHX BHECKIB 3145 |( - )( - )
Burpauanus Ha oruiaty 3000B'A3aHb 33 CTPAXOBHMHM ( )( )
KOHTPAKTaMM 3150 - -
Burpauanus (p1HaHCOBMX VCTAHOB HA HATAHHS TTO3HK 3155 |( - ( - )
[HI BUTPayaHHs 3190 |( 444 ) 36 697 )
Ynernii pyx Komris i onepaniiinol 1sibHocTi 3195 I 760 =17 968
II. Pyx kowrriB y pe3yabTari iHBeCTHUIiTHOT s ILbHOCTI

HaaxomkeHHs I peanizaiii:
(pIHAHCOBMX IHBECTHLIIH 3200 11 286 9137
HEODOPOTHHUX AKTHBIB 3205 50 -
HaaxomxeHHs BI1 OTPUMAHHX
BI/ICOTKIB 3215 - -
JMBIACH/IB 3220 - -
Haxxomrenns 811 1cpUBaTHBIB 3225 - -
HamxoKeHHA B11 NMOTallEeHH M03MK 3230 - -
HaaxomxeHHs 811 BUOYTTS J104IPHBOTO T AMPUEMCTEA Ta
IHLIOI FOCIIOAaPCHKOT OIHHHLII 3235 - -
[HuI HaIXOUKEHHS 3250 - -




Burpauanus Ha npuadaHHs:
(pIHAHCOBMX 1HBECTHULIH 3255 |( 2 305 )( 14 476 )
HEOOOPOTHMX AKTHBIB 3260 |( 2628 )( 998 )
Bunnaru 2a aepuBaTHBaMu 3270 |( - )|( - )}
BurpauaHHs Ha HAZAHH [TO3HK 3275 |( - ) |( - )
Burpauanss Ha nmpuadaHHs J04IPHBOIO THAMPHEMCTBA Ta ( 3 [( )
IHILOI rOCIOAaPChKOT OAMHHILII 3280 - -
[Hun maTesxi 3290 |( 295 )( 150 )
Yueruii pyx KOWTiB Bijl iIHBECTHLITHOT AistibHOCTI 3295 6108 -6 487
IIL. Pyx kowmriB y pe3yabTaTi hiHaHCOBOT TisILHOCTI
HaaxoaKeHHs B
BracHoro kamTanv 3300 - =
OTpuMaHH MO3MK 3305 - -
HaaxommeHHs BiJI MPOJAKY YACTKH B JI0MIPHBOMY
I AMPHEMCTBI 3310 - -
[HIIT HAIXODKEHHS 3340 - -
Burpauanus Ha:
Bukyn B1acHUX axiii 3345 |( - M - )
[TorameHHs MO3MK 3350 - -
CruiaTy auMBiaCHIIB 3355 |( - ) ( - )
Burpauanus Ha crutaTy BIACOTKIB 3360 |( - )( - )
Burpauanns Ha cruiaty 3aboproBaHocTi 3 (piHAHCOBOI 3365 |( - ) ( - )
OpCHOH
Burpauanus Ha npuadaHHsa YaCTKH B JI0UMIPHBOMY ( 3( )
I AMPHEMCTBI 3370 : B,
BurpauaHHs Ha BUIUIATH HEKOHTPOIBOBAHMM HaCTKAM ( ) ( )
JOUIPHIX MLATPHEMCTBAX 3375 - -
[Hmn maresxi 3390 |( = ) - )
Yucermii pyx komris Bia Gpinancosoi aisisnocTi 3395 - -
Yuernii pyx rpomosnx KomTiB 3a 38iTHnii nepioj 3400 7 868 -24 455
3a/IMIIOK KOIUTIB Ha MOYAaTOK POKY 3403 6413 38 386
‘ 3410 (661) (347)
3415 13 620 13 584

Komicapor €Bren AnaroiiioBiy

Baxkosa Oubra Isanisna




KRO/I1
Jata (piK. MICALb, YHCIO) 2019 J 10 01

Ilianpuemereo  Axnionepue ToBapucrso "Vrpaincoka Gipia'’ 3a €JIPTIOY 36184092

(HalMeHVBaHHs )

3BiT 1po BaacHnii kanira

3a 9 Micsinis 2019 p-
Dopnia Ne4 Ko 3a IKY /]
Koa | 3apee- |Kanitan| [lomar- | Pesep- | Heposmo- | Heo- | Buay- Beworo
psil- | CTPOBa- |y J0OLIH [ KOBHIi BHUI | JlJIeHwMil nia- YeHUI
Ka HHIi -KaX | Kanitaja | Kanitaa | npudyTok | YeHuil |KamiTas
Crarrs (naitoBuii) (Henokpu- | KaniTan
Kanirasn THIA
30MTOK)
1 2 3 4 5 6 7 8 9 10
3aMIL0K HA N04aTOK
pOKY 4000 25000 1092 - 389 (1135) : - 25 346
Kopurysanus:
3mina 0611KoBOI
MOITHKH 4005 - - - i - -
Bunpasnenns nomwiok | 4010 : : : : : : : :
[Hui 3miHm 4090 - - - - - - - -
Cropurosanmii 3a1m-
LIOK HA 1104ATOK poKy | 4095 25000 1092 . 389 (1135) ] - 25346
Ywucrmit npubdyrok
(30MTOK) 32 3BITHHIT
nepioj 4100 - - : - 327 - - 327
IHmmit cyrynunmii
J0Xi/ 32 3BITHHIA
nepioa 4110 - (102) 2 - - - - (102)
Jloowinka (viinka)
HEODOPOTHHX AKTHUBIB 4111 - (102) : : : - - (102)

Joouinka (vuiHka)
(pinaxcoBux incTpymentie | 4112 - - - : :
Haxonuueni kvpcosi
pi3HHMLY 4113 - - - - g £ : -
YacTka 1HIIOrO CYKYITHOTO
JIOXOY acCOLIHOBAHMX |
CIIIbHUX MATIPHEMCTB 4114 = : . . ;
IHwmi cvkynaui goxin | 4116
Posnoain npudyrry:
Bunatu Bnacuukam
(IMBLICHIH) 4200 . - . E £ 3 E 3
CrpsimyBaHHs IpUOYTKY
J0 3apeECTPOBAHOTO

KarmTamy 4205 . " s ; - ;
Biapaxvsauus 10
PE3EPBHOTO Karitany 4210 : s - = z = - i

Cvma yncToro npudyTKY,
HAJIEIKHA 10 OHOKETY
BITIOBIIHO 10
3aKOHO,IABCTBA 4215 - 2 E

CyMa 9UCTOrO MPHOYTKY
Ha CTBOPCHHS
CrieLiaIbHUX
(iaboBux) (hoHaiB 4220 - - . - g - - g




1 2 E 5 6 7 8 10
CwvmMa yHCTOro mpudvTKY
Ha MaTepiaabHe
320XOUYCHHS 4225 - - - - - -
BHeckn yyacHHKIB:
Bhecku 10 kamiTaay 4240 - - - - - -
[Toramenns sabopro-
BAHOCTI 3 KamiTaay 4245 = ; ~ § - -
BunyuenHsi kamirauay:
Bukyn akuii (4acTok) 4260 = : = : : =
[Mepenpoaax BuKyTI-
JGHHX aKUIH (YacTOK) 4265 5 : = 7 3 -
AHVTIOBAHHS BHKYTLIC-
HHX aKI1lH (4acToK) 4270 = ; ? 5 g ;
BuayueHHs yacTku B
Kamitam 4275 : ' : : -
3MEHIICHHS HOMIHATb-
HOI BapTOCTI aKIiH 4280 E . 3 ;i E ;
[HIm 3MmiHM B KamTasml 4290 : - - g : :
[Tpuadanua (mpogax)
HCKOHTPOIbOBAHOT
YACTKH B JOYIPHBOMY
T ANPHEMCTRI 4291 7 : 8 8 .
Pazom 3min y kanitani | 4295 | (102) - 327 ; 225
3aanioK Ha KiHeub g &
pOKY 990 - 389 (808) . 25 571
Kepisuuk Komicapos €sren Anarosiiiosuy

baxkosa Oabra IsaHisna




HPUMITKH 10 npomizkaoi diHAHCOBOI 3BITHOCTI

1. 3AI'AJIBHI BI/IOMOCTI

IloBHa Ta ckopoveHa Ha3Ba: AKIIIOHEPHE TOBAPUCTRO « Y KpaiHChKa Oipikay,

AT «Ykpaincbka Oipxka»

dara aepxasuol peccrpauii: 02.10.2008

IOpuanuna 1a pakrnuna aapeca:01004, m. Kui, Byi. [lloBkoBuuna, 42-44
Opraunizauiiino-npasosa gopma: akiioHepHe TOBAPHCTBO

Kpaina peecrpauii: Ykpaina
Pimennn Ne 667 HKIIIDP npo Bunauy bipiki ninensii Ha mpoBa/DKeHHs mpodeciiHol
JUSIBHOCTI Ha (DOHJIOBOMY PUHKY — JISUTBHOCTI 3 oprasizauii Toprisii Ha GoH10BOMY

punky 3 17 rpyans 2018 poky.

Odiuiiina _cropinka B Iarepneri, na skiil jgocrvnua indopmauis npo Komnaniio:
http://www.ux.ua

Aapeca e1eKTPOHHOI momTn: info(@ux.ua

3BiTHNi mepioa: 9 micauie 2019 poky

Kmouosi noaii nepioay 3 1.01.2019 p. no 30.09.2019 p.

[Tporsirom 9 micanis AT «Ykpainceka Oipxka» (nani - bipikero) Oyno npoaoBkeHo podoTy
HaJl YJIOCKOHAJICHHAM HOBOI TOpriBebHOT miatdopmu i3 BpaxyBaHHSAM BIAcHOTO JOCBiIy Ta
nodaxkanb ydacHHMKIB pHHKY. Ilnardopma Phoenix Bepcii 1.0 miarpumye ¢yHKuionan, skuii
JI03BOJIAC BUKOHYBATH TOPriBe/bHI Onepanii ta orepauil peno 3 akiisMu, oOiraiisMu Ta
uinHumMye nanepamu [CI, pazom 3 THM NpOJOBKYEThCS poboOTa MO BIOCKOHAJIEHHIO MOTOYHOT
Bepcil ToprisenbHOl miaardgopmu Ta 11 Moaudikaniinia HoBi mpoaykTu. llporsrom Tpertboro
KBapTajy 0yJ10 3HAYHO MOJINIIEHO CTadlIbHICTE Ta CTIHKICTE 11 poOoTH.

Y 3B743Ky 3 BIJIHOBJIEHHSIM OIepaniiHol JisnbpHOCTI bipiki Ha (POHAOBOMY PHHKY 3 TpaBHs
2019 p. Oyno 3anpoBa/KeHO HOBI TapuH JUlsl YYacHHKIB pHHKY. |lounnaroun 3 kBitHsa 2019
poky Ha bipii BinOyJiocs po3MillieHHs: KopropatuBHEX 00Jiiraiiil Ha 3arajibHy cymy rnoHaja 640
MIJTBHOHIB IPHBEHB.

Hapa3si nporpamuuii xomruteke Phoenix Bepcil 1.0 iHTErpoBaHo 3 po3paxyHKOBOIO
IHQPacTPyKTYpOIO, BHYTpPILIHIMH CHCTeMaMu OOJIKY oOInepaiiii, 3BITHOCTI 1. PO3KPUTTS
indopmanii. Jas miakmodeHHs OPOKEPCHKHX CHCTEM IHTEPHET-TPEHIMHIY BUKOPUCTOBYETHCS
MikHapoaHu# npotoxon Financial Interexchange (FIX), skuii npairoe B IpoOMHCIOBOMY PeiKHMI
JUIs PO3MOBCIO/UKEHHST PHHKOBOI 1H(opMalii Ta B pPeXUMI TECTYBAHHS JUISL TPOBEICHHS
ornepanii 1HTepHeT-TpeIMHry. 3a 3BiTHHII nepioj Oyio goonpauboBaHo crenudikamio FIX-
nporokofy. ITounnaioun 3 KiHug KBapTtany 3 BHKOpHcTaHHsM FIX-mpoTokony 3aificHioeThes
nocrayanHs iH(QOpMaLil 30BHIIIHIM KOPUCTYBA4aM.

19 xBiTHa BiAOynuces pivni 3aranshi 360pu akuionepiB bipiki, Ha gkux O0yJI0 pO3IJISAHYTO
00O0B’A3KOBI MUTAHHs IOPS/IKY JICHHOTO Ta 3aTBEPDKEHO OCHOBHI HANPAMKHU JUAILHOCTI Bipaxki
Ha MOTOYHHH PIK.

B npyromy xBapTaji noto4Horo poky 0ysno oOpaHo HOBHI ckian [HIEKCHOTO KOMITETY.

3a 3BiTHHI nepioa bipxka 3Morua 361kt 00’ €M TOpriB 10 3,7 MIPJI.TPH.

Bip:xa He mnpuiimae pillleHHS LI0J0 ONPUIIOJHEHHS (DIHAHCOBOI 3BITHOCTI, OCKIJIBKH
poskpurts  iHdopmanii mono amismbHocti  Kommanii  mpsMo  miepea0aveHo  UMHHUM
3aKOHO/IAaBCTBOM Y KpaiHH.



2. OCHOBH ITI[FOTOBKH, 3ATBEP/LKEHHA TA IIO/JAHHA

OcHOBA CKJIAJJAHHA 3BITHOCTI

KonuentyaisHo0 0CHOBOIO (hiHAHCOBOI 3BiTHOCTI € MisKHapoaHi cTaHmapTH (piHaHCOBOT
3piTHOCTI (mani — MC®3), movaroun MiKHAPO/IHI cTaHIapTH OyXranarepchbKoro 00Ky (nami—
MCBO) ta Taymauenns, sugani PMCBO B pejaxuil, 1o Bijnosigac odilifino onmpuioaHeHii
Ha BeO-caitTi MiHicTepcTBa (inanciB YKpaiHu.

Bipxa Hajae KOMILIEKT MPOMIKHOI (inaHcoBoi 3BiTHOCTI 3a 9 Mmicanis2019 p.. popma Ta
3MICT AKOro Bianosigarors BuMoram MCBO, 1o MicTuTh HaibibIn cyTTEBY 1H(OpPMALIIIO 111010
pisneHoCTi Bipki mpotsarom 3BiTHOrO nepiogy. OCHOBOK MIATOTOBKH Ta HaZaHHA (iHAHCOBOT
3BITHOCTI € 3pO3YMITICTh, MOPIBHAHHICTD, JOPEUHICTh Ta HAIHHICTS.

[Ipun ¢opmyBanHi ¢inancoBol 3BiTHocTi Bipska KepyBasach BHMOTaMH HalllOHaJbHHX
3aKOHOJABYMX Ta HOPMATHBHHMX aKTiB Y YacTHHIi, 110 He cymnepeuuTh Bumoram MC®3 mono
opranizanii Ta BeJIeHHs1 OyXrajaTepchbKoro o0IIiky. a TAKOXK CKIagaHHs (piHaHCOBOT 3BITHOCTI.

Vupasnincekuii nepconan (Ilpasminusg bipiki) Hece BIANOBIIANBHICTE 3a CKIIaJaHHS
npoMikHOT (PiHAHCOBOI 3BITHOCTI 3Ti/IHO BHINE3a3HAYEHO! KOHIENTYaIbHOI OCHOBH Ta 3a TaKHi
BHYTPIlIHII KOHTPO/Ib. SKHil MOTPiOHMI s Toro, o0 3a0e3neunTH CKiIaJaHHA OKpeMOl
(inancoBoi 3BITHOCTI, IO HE MICTHTh CYTTEBHX BHKPHMBIEHb YHACIJOK Inaxpadcrsa ado
TTOMHUJIKH.

['ocnomaperki Ta (inancoBi oneparii BigoOpaxanucs B OOJIKOBHX perictpax B TOMY
MepioIi, B IKOMY BOHHM OyJIH 3/lIHCHEHI.

dinancosa 3BITHICTH MpeJCTaBlIeHa B YKPaiHCBKIH TPHBHI, MO € (YHKIIOHATIBHOIO
BaJIIOTOIO.

3BiTHiCTH IJIOTOBJIEHA HA OCHOBI TIEpPBICHOT BapTOCTi, 3a BHHATKOM OIIHKH 3a
CIIPaBe/UTMBOIO T4 aMOPTH30BAHOIO BAPTICTIO OKpeMHX (PIHAHCOBUX IHCTPYMEHTIB Ta aKTHBIB
BinosiaHo 10 MCO3.

O6nik onepariii 3aicHIOBaBCs BUIIOBIIHO J10 iX CYTHOCTI, a HE BUXO/44H 3 IOPHIHYHOL
dhopmH.

Bei mokazsHuKM NpoMixkHOT (PiHAHCOBOT 3BITHOCTI OKPYIIIOKOTHCS 10 HAROIMKUMX HLIMX
THCAY rpuBeHb. Jlani HaBeaeHi cranom Ha 30 Bepecus 2019 p. Ta MOPiBHIOIOTHCS B 3BITI PO
pinaHCOBMII CTaH 3 MaHMMM Ha IOYATOK 3BITHOrO POKY. @ B 3BiTi MPO CYKYIHMiH J0Xia — 3
JIAHMMH 3a TIOTIEPE/IHIH 11epiol MUHYJIOIO POKY.

IIpomisxna ¢inancosa 3BiTHiCTE Bipiki € hiHAHCOBOIO 3BITHICTIO 3arajlbHOr0O MPH3HAYCHHS,
ska copMOBaHA 3 METOK JIOCTOBIPHOrO IIOJAHHS 3 PO3KPUTTAM (iHAHCOBOTO CTaHy,
(piHaHCOBMX pe3yibTariB JisIBHOCTI Ta TPOIMIOBMX TNOTOKIB bipiki Ui 3a10BOJICHHS
inpopmaniiinux moTped KOPUCTYBAYiB MIPH HPHIHHATTI HUMH €KOHOMIYHHX PillIEHb.

Bipska BU3HAva€ HACTYITHHI PO3Mip CYTTEBOCTI:

- BimoOpaxeHHs crateil (piHaHcoBoi 3BITHOCTI y hopmax 3BiTHOCTI — 1 000 rpm.;

- pO3KpUTTA cTateil pinancoBoi 3BiTHOCTI 3BiTY Mpo (inancoBuit cran — 1 % BUT BaTOTH
OanaHcy;

- PO3KPHUTTA CTaTeil 3BiTY mpo (iHaHcOBI pe3yibTaTd — 2 % BiI CyMH YMCTOIO JIOXO/Y Bil
peastizautii poOiT Ta mocayr;



- JUIs cTateil 3BITY NMPO PyX TPOLIOBHX KOWITIB — 2% BiJl CYMH YHCTOTO PyXY TIPOILIOBUX
KOUITIB Bi/1 ONEpAiifiHOT JSIBHOCTI;

- JUIA cTaTei 3BITY NPO 3MIHM Y BIACHOMY Kamitaii — 1% BiZl po3Mipy BIACHOTO KalliTaly.

Ha MomenT cknazanus npomizuol (hiHaHCOBOI 3BITHOCTI po3mip BiIacHoro Kamitaity bipuxi
BiaoBiaae Bumoram ct. 155 Iusuibnoro Kojgekey Ykpainu ta Bumoram JlineHs3iiHUX YMOB.

bipxa cnupaeThes Ha nmpunymieHHst npo OesnepepBHicTh ¢Boel isuibHOCTI. Lle o3Hauae,
1o akuionepu bipiki OyayTb npuiiMaTd BIUIOBIHI PIINEHHS MIOJ0 MOJIMIIEHHS ()IHAHCOBHX
MOKa3sHHUKIB 1 JSUIBHOCTI Ta YNPaBIIHCBKHE IepcoHan 3ade3nedyuTs AisIbHICTH bBipki sk
JIIOYOro MIANPHEMCTBA B JIOCSHIKHOMY MaiOVTHBOMY, LIO Tepeadadae peanizaililo akTHBIB Ta
noraueHHs 30008’ 43aHb Y X0JIi 3BHYAHHOT 1iSIIBHOCTI.

Hana npomizkna (inaHcoBa 3BITHICTH 3aTBep/sKeHa 10 BUIycKy ['onoBoro Ilpasininus AT
«YKpaincbka Oipxa» 18 sxoBTHs 2019 poky.

3acrocyBanus HOBHX Ta neperJasstHVTHX MiKHADOAHUX cTaHAapTiB GinancoBol 3BiTHOCTI

Ilpu migrorosui npomikHOI (inancoBoi 3BiTHOCTI 3a 9 wmicauis 2019 poky bBipxa
3aCTOCYBaJla BCl HOBI Ta MepersiHyTi CTaHAApPTH Ta iHTeprperanii, sKi MaloTh BiIHOIIEHHS 10 il
onepaiiii Ta € 000B A3KOBUMH JUIS 3aCTOCYBAHHS MPU CKJIaJaHHI 3BITHOCTI MOYMHAIOYHM 3 1 ciuns
2019 poxky. bipxa He 3acTocoByBasla JAOCTPOKOBO OIYOJIKOBaHI CTaHIApTH, Po3’sSCHEHHS Ta
IONPABKM, IO Oy BHITYLIEHI, ajle He BCTYIIHIM B CHIIY.

Crangaptr MC®3 (IFRS) 16 «Openga» novas aisti 3 1 ciuns 2019 poky.lleit Cranpapr
BCTAHOBJIIOE MPUHIMIIA BH3HAHHA, OLIHKH, NOJAHHS Ta PO3KPUTTS iHopMamii npo opeHay 3
BUKOPHCTAHHSAM €IMHOT Moiesti 001Ky B Oananci.

Openna knacudikyerses sk (piHaHCOBA, SKIIO BCI CYNYTHI BOJIOJIHHIO PH3HKH H BHTOJIH
IePe/IatOTLCS  Pa3oM 13 aKTHBOM OpEH/apio, B IHIIOMY pasi openza Kiacu(piKyeTbes sK
onepauiitna. Jloropopu inarncoroi openau y Bipxki BijcyTHi.

Y pasi, K110 Ji104i J0rOBOPH ONepaniifHoi OpeH/Id € KOPOTKOCTPOKOBUMH abo Ga3oBuil
aKTHB OpPEHJIM € MaloliHHuM, bipxka ButnosiaHo o n.5 MC®3 16 He 3acTOCOBYE BHMOTH
naparpadis 22-49 111010 TaKMX 10TrOBOPIB OPEH/IM Ta BU3HAE BHTPATH 3a TAKUMH JIOTOBOPAMH K
BUTPATH Ha NPAMOJIIHIHHIA OCHOBI MPOTSIrOM CTPOKY /i1 TAKHX JOTOBOPIB.

Pazom 3 TuM y pasi, akwmo npotarom 2019 poky bipxkero Oyae ykinaaeHuit 10BrocTpoOKOBHH
Jlorosip openau, BOHA OLIHUTEL Ta BU3HAE Ha OajaHci akTHB y (popMi IpaBa KOpUCTYBaHHS 3a
NEPBICHOIO BAPTICTIO, AKHI Ma€ BKJIIOYATH:

— CyMy IIEpPBICHOI OLIHKH 3000B's3aHHS 3 OPEH/IH:

— OpeHJIHI TIaTeki Ha JAaTy HOoYaTKy OpeH/H ado 10 TaKOoi JaTH 3a BUPAXYBAHHAM OTPMMAHMX
3HUKOK;

— Oy/1b-5K1 OYATKOBI NPSIMi BHTPATH;

— OLIHKY BHTpaT y pa3i JAeMOHTaxy ado BIJHOBIEHHS 0a30BOr0 aKTHBY 10 CTaHy, SAKHIi
BUMAracThCs 3rJIHO 3 YMOBaAMH OPEH/IH.

Onnoyacuo bipxka nosuHHa Oyne ouinioBatH 3000B'3aHHS 3 OPEHIM 3 IIOCTYIIOBHM
3HIJKCHHAM (JIMCKOHTYBAHHSAM) BapTOCTI OPEH/HUX IUIATEXKIB, sIKI CJIiJl CIUIATHTH B mepioj il
porosopy. Jlo ButTpar mepiogy (BHTpar omnepamifiHol AisIBHOCTI) BIAHOCATBCA BHTPATH Ha
aMOPTH3aLlIIO [IpaBa KOPUCTYBAHHSI.

[Topsinok oGniky omepauiil openjonasuem BianoinHo 1o MC®3 (IFRS) 16 «Openga»
3arajloM He 3MIHIOEThCs MOPIBHAHO 3 jairounmu Bumoramu MC®3 (IAS) 17. V pasi orpumans



3r0JIM OPEH/I0/IaBIs HA HAJaHHsS YacTHHH NMpUMIlIeHHs B cyOopenay Bipixka Bu3Hae J10Xij Bij
Takol onepaiiii y ckj1a/il iHIIMX JIOXO/T1B.

bipxka He 3actocoBye MC®3 4 «CtpaxoBi KOHTpakTH» Ta, BiamoBigHo, [lompaBku m0
HBOTO Y 3B’A3KY 3 BIZICYTHICTIO I0TOBOPIB CTPaxyBaHHs.

Metoan noganas indopmaitii v inancoBux 3BiTax

Hurkue 3a3HayeHO 0coOIMBOCTI BIZIOOpaXKeHHs JesIKMX cTaTel y 3BiTax:

3eim npo ¢hinarncosi pezyavmami

Jlo ckmamy YMCTHX JIOXOJIB BiA peasizarii poOIT Ta MOCIyr BITHOCATBCSA JIOXOJIH, 1110
OTPUMYIOThCA Bipiketo sik opradizaTopoM TOprig: O1pxoBHii 301p Ha (POHIOBOMY Ta CTPOKOBOMY
puHKax, mocayru niakmodenHs no ETC Tta iHpopmaiiiiHO-TeXHIYHE CYIPOBOKEHHS, 1HIII
nociyr (10 HasBHI B npeiickypanTi Tapudis Bipiki), a Takox nocraska OipxoBol iHpopmarii
HIIMM IOPHAMYHUM 0coDaM Ha ITiJICTaB1 JIOTOBOPIB.

Jlo cknajay 1HIIMX onepamiifHux A0X0/iB bipka BiTHOCHTH KYpPCOBI pi3HHII, OAHKIBCHKI
MPOIEHTH [0 OTpPUMAaHHS, JOXOAM BiA peanizalil UIHHUX NamnepiB, J0XOIH B MPOJANKY
1HO3eMHO1 BaTIOTH, mITpadgu Ta MeHl, 110 OTPUMAHI BHACIIIOK HEBHKOHAHHS KOHTparcHTaMu
YMOB JIOI'OBOPIB.

Jlo ckyiajy 1HIIHX JIOXOJIB BIJHOCSTHCS JIOXOJM B pearizauil HeoOOpOTHHX aKTHBIB,
Oe3noBopoTHa (GiHAHCOBA JIOITOMOTra Ta 1HIIN JIOXO0/IH, 1110 HE MOKHA BITHECTH J0 onepariifnmx.

Jloxou Ta BUTpATH BiJI KYPCOBHX Pi3HMIIL 3a OIIEPaLliiMU B iIHO3eMHIH BaTIOTI, KyTTOHHUH
a0xia 3 amoprusauicio npemii 3a OB/IIL, mo yrpuMyioThes 10 morameHHs, BioOpakaThes y
CKJIa/11 IHIITUX OTepaliifHuX 10X0iB a00 BUTPAT Ha HETTO — OCHOBI.

Jlo cknany (iHAHCOBMX J0XOJIIB BIIHOCATHCS JOXO/M BiJl amMOpTH3alll JIMCKOHTY IPH
npuadanni OBJII] Ta goxoam, mo BHHMKAIOTH NPH JUCKOHTYBAHHI HajaHUX Oe€3BIICOTKOBHX
(hiHAHCOBHX MO3HK.

3pakaroun Ha crnenudiky cBoel JisIbHOCTI (OTPUMAHHS JIOXOMAIB Yy BHUIJISAL O1p’KOBOTO
300py, MacHBHUX J10X0/iB) Bipika 3ificHioe kiacudikaiiio BHTpaT 3a 1X XapakTepom, He
(dopMmyroun cobiBapTiCTh CBOIX MOCIYT.

ButpaTti BijoOpakarThes Ha aTy OTPUMAaHHS BIAMOBIIHUX TOBapiB, poOIT Ta MOCIYT.

Jlo ckimajy ajJMIHICTpaTHBHMX (YNpaB/IiHCBKHX) BHTpAT BIJIHOCATBHCS BCl “onepaiiiHi
BUTpaTH Bipiki 3a BHKJIIOYEHHSM THX, L0 Bi/(HECCHI J0 CKJIAAy iHIIMX OnmepauifHuX Ta 1HIIHX
puTpar. OmnepaiiiiHi BUTpaTH BKJIIOYAIOTH YIPABIIHCHKI Ta Komepuiiini Butparu. Jlo ckiamy
{HIIMX BUTpAT ONEpaliiHOi JiSUIBHOCTI BIJIHOCATHCS BHTPATH 3a ONepalisMH 3 LIHHUMH
nanepami, mrpadu, neHi, 30MTKH MUHYJIHX Mepio/IiB, Bi/l' €MHI KYPCOBI Pi3HHII TOLIO.

Jlo ckmajy IHIIMX BHTPAT BIIHOCATHCSA 30MTKHM Bij peastizauil HeOOOPOTHHX aKTHUBIB Ta
IHIII BUTpaATH, SKi HE MOXHA BiJIHECTH JI0 CKJIA/LY OonepaniifHuX.

Jlo cxkiany (piHAHCOBMX BHTPAT BiJTHOCSTHCS BUTPATH, 1110 BUHUKAIOTH MPH IMCKOHTYBaHHI
Ha/1aHoi 6e3MpoIeHTHOT MOBOPOTHOT (PIHAHCOBOT JIOIIOMOTH.

[Tnarexi 3a J0rOBOpaMH OMepariifHol OpeHH BH3HAIOTHCA Y CKJIai BUTPAT PIBHOMIPHO
MPOTSATOM JIi1 JIOTOBOPY OPEH/IM.

Bipka po3kpuBae iH(pOpPMAILIO 111010 CYTTEBUX CTaTeil BUTPAT omnepalliiiHol AisabHOCTI B
[TpumiTKax 10 mpoMixHOT (hiHAHCOBOT 3BITHOCTI 3a IX XapakTepoM Ta (hyHKILISIMH.



Jeopmanna cmameir 00X00i6 ma eumpam

Bianosiano no n. 35 MCBO (IAS) 1 npubyTkH Ta 30MTKM, LI0 BUHHMKAIOTH BiJ TPYIH
MoA10HUX oreparliiif, MOXKyTh 3rOpTaTHCh.

bipia BIIHOCUTH 0 NOJIOHUX orepaiiii JI0X0/M Ta BUTPATH BiJl PO3PAXYHKY KYPCOBHX
PI3HHLL,KYIIOHHHH J10X11 Ta amopTu3auito npemii 3a OB/II, mo yrpumyroTbes 10 1oramieHHs.
Takox bip:ka BBakac MOIOHMMH OIepallisiMH OIepalil 3a KOHTpakTamH, siki 3adesredei
NpaBaMH Ha OTPUMAHHS TPOIIOBHX KOIITIB/IIIHHUX TIaepiB Ha IMiACTaBl BIAMOBITHHX

3YCTPIYHUX 3000B s13aHb.
PesynbTaTi nepeoninKy BaaIOTH 3aBXKIH [T0Ka3yIOThCS Ha HETTO-OCHOBI.

36im npo pyx zpouio8ux KOwmie
['po1IOBI KOINTH MOXKYTE YTPHMYBATHCS, & Ollepallil 3 HUMU [IPOBOIUTHCS Y HALIOHANILHIH

BAJIIOTI Ta B 1HO3eMHIH Bamori. llepsicHa ta mnojaibiia OIHKA T'POIIOBHX KOLITIB Ta IX
eKBIBAJICHTIB 3/IICHIOETbCA 3@ CIPAaBE/UTMBOI0 BAPTICTIO, sKa JIOPIBHIOE 1X HOMIHAJIBHIN
Baprocti. [lepBicHa Ta 1ojajpiua OLHKA IPOIIOBHX KOINTIB Ta IX CKBIBAJICHTIB B iHO3eMHii
BAIIOTI 3J1IHCHIOETHCA Y (DYHKIIOHATBHIH BamoTi 3a odiniiitnum Kkypcom HBY.

BinoOpaxeHnns rpoloBMX NOTOKIB y 3BITI IPO pyX IPOMIOBHUX KOIITIB 3IIHCHIOETHCS 13
3aCTOCYBAHHAM IIPSMOIO METO/1y.

['pomoBi KOWITH CKIQJAIOThess 3 IpOLIed Ha [MOTOYHMX paxyHKax Ta paxyHKax
HeOaHKIBChKOI (piHaHCOBOI (aeno3urapHoi) ycranosu Bijx noramenns OBJII, mo nHanexarthb
bipii, a TaKoK JENO3UTIB 710 3alUTaHH.

EKBIBaJIEHTH I'POUIOBHX KOUITIB — 1€ KOPOTKOCTPOKOBI., BHCOKOJIKBiAHI 1HBeCTHLIT, sAKi
BUILHO KOHBEPTYIOTLCS Y BiJIOMI CYMH TPOILIOBHX KOLITIB 1 SKUM NpPHTAMAaHHUN HE3HAUHHMH
PU3UK 3MIHH BapTOCTI. IHBECTHUIsl BU3HAYAETHCS, 3BUYAHHO, K €KBIBAJIEHT IPOIIOBUX KOIITIB
TUIBKH B pa3i KOPOTKOTO (0 3-X MICALIB) CTPOKY MOTalIeHHS.

3BIT PO pyX rPOUIOBMX KOILITIB Bi0Opakae rpouioBi MOTOKK MPOTATOM MEPIoy 3TigHO 3
IOJIIJIOM JAISUIBHOCTI Ha Olepaliiiny, IHBeCTHINHHY Ta (JIHAHCOBY.

I'powioBl 1MOTOKM BiA onepauifHOl JisU/IBHOCTI BH3HAYAKOTHCS OCHOBHOK JIisUIBHICTIO
Bipaki, 1110 € JuKepesoM OCHOBHOTO i JIOXO/Y Ta PYXOM KOLITIB IapaHTIHHOro 3abe3nevueHHs Bi/
YYACHHUKIB CTPOKOBOI'O PHHKY JUIS BUKOHAHHs HHUMH 3000B’s3aHb 338 CTPOKOBUMH KOHTPAKTAMH
srijaHo [lpasun bipxi;

['porIoBUMH OTOKaMHM Bi/l ONepaliiHoOl qisUIbHOCTI €:

- Ha/IXO/UKECHHS I'POLIOBUX KOINUTIB BII HaJaHHS mOCayT bipkero;

- HAJIXO/KEHHS BUICOTKIB BiJ THMYacOBO BUIBHHX TIPOLIOBHX KOIITIB Ha IEMO3MTHUX
paxyHKax Ta KylnoHHoro goxojy 3a OBJIII;

- HAJXOJUKCHHS Ta [OBEPHEHHS KOWITIB (rapaHTiiiHe 3a0e3ledyeHHs!) BiJ yYaCHHKIB Ui
ydacTi B aykuionax 3rizgnHo Ilpasun Bipii, iHi Ha/JIXO/UKEHHS, [0 HEMOKIIHBO KiacH(pikyBaTH
3a CTATTSIMH 3BITY;

- BUIUIaTa FPOIIOBHX KOLITIB I1OCTAYAILHUKAM TOBAPIB Ta MOCIYT;

- BUIUIATa TPOIUOBUX KOLITIB IIPALlIBHHKAM;

- BUILJIATA COLIAJIbHUX BHECKIB;

- BUILIaTa 30008 s13aHb 3 MOIATKIB Ta 300piB;

- IHIII JIOXOAM Ta BHTPATH, AKi HEMOXK/IMBO KiIacH(IKyBaTH $K IHBeCTHLiHHI abo
(pinaHCcOBI.



Jlo ckiamy IHIIMX JOXOMIB Ta BUTPAT B TOMY YHCII BITHOCATHCS HAJXO/DKEHHS Ta
IIOBEPHEHHS KOUITIB BIJI YYaCHHUKIB CTPOKOBOIO PMHKY Y SKOCTI rapaHTtiiHoro 3ade3rneuyeHHs
BUKOHAHHS 3000B 53aHb 32 CTPOKOBHMH KOHTpaKTaMu 3riaHo [Ipasun bipixi.

- I'pomosi  noroku  Bil  IHBECTHHIHHOI MISIBHOCTI  BIZOOpaXaloTh, AKOW  Mipoio
3JUHCHIOBAIUCH BUIATKM HA PECYPCH, MpHU3HAYEH] /IS reHepyBaHHS MaiOyTHBOTO MPUOYTKY 1
MaiOyTHIX IpOIIOBHX MOTOKIB. JIKille BUTpaTH, HACTIAKOM SKHUX € BU3HAHMH aKTHB Y 3BiTi 1po
(biHaHCOBMII cTaH, KJIACH(IKYIOTbCS SIK IHBECTUIIHHA TiAIbHICTS.

['po1oBUMH MOTOKaMM Bijl IHBECTHLIIHHOT IISIBHOCTI €:

* npuadanus Ta noramenns OBJIII;

* BHILIATa FPOIIOBHUX KOIITIB [UTst MpuUA0aHHs OCHOBHUX 3ac00iB, HeMaTepialbHUX aKTHBIB
Ta IHIIKUX JOBrOCTPOKOBHMX akTHBIB. J[0 1UX BHUMIAT BXOAATH TAKOXK Ti, IO TOB'S3aHi 3
KariTaji3aliero BUTpaT Ha po3poOKH aKTHRIB BIACHUMH CHIIAMM;

* HAJXO/UKEHHs I'POLIOBHX KOIITIB BiJl MPOJaKy OCHOBHHX 3aco0iB, HeMareplalbHHX
aKTHUBIB, a TAKOK 1HLIINX JOBrOCTPOKOBUX AKTHBIB:

* ABAHCH I'POIIOBHMH KOLITAMH Ta MO3MKH, Ha/IaHl IHIIIHM CTOPOHAM Ta 1X MOBEPHEHHS;

['poutoBUMH noTOKaMH Bij piHAHCOBOT AISILHOCTI €:

- HAJIXO/IPKeHHs IPOLIOBUX KOIITIB B BUITYCKY aKIliif;

- BUILJIATH POLIOBHUX KOIUTIB BJIACHUKAM /Ui Ipu/10aHHs ado BUKYIY paHillle BUITYIIEHUX
aKIiii;

- BUIUIATH 3a OmepalisaMu GpiHaHCOBOI OpeH/IH;

- IHII BUIUIATH, OB’ S3aHi 3 JIHAHCOBUMHM JI0OXOJaMH Ta BUTpaTaMU.

Ha HeTTO-0CHORBI B 3BITHOCTI MOKYTh BigoOpajkaTHCS TPOIIOBI MOTOKH. IO BHHHUKAIOThH
BIJI TAKMX BHJIIB onepariitHoi, iHBecTHIiiiHOI abo (hiHaHCOBOI MisITBHOCTI:

* KOJIM T'PONIOBI MOTOKHM Bij0OpaskaroTh TisVIBHICTH KJIIEHTA, a HE JIsUIBHICTH Cy0'ekTa
rocrolaploBaHHs;

* KOJIM 3a orepamisMu o0OpOT € IBHAKHM, CYMH BETHKHMH, a CTPOKH MOTaIlleHHS
KOPOTKHMHU;

* Yy BUIAAKY pO3IpBaHHS JOIOBOPIB, KOJH CTPOK MUK YKJIaJeHHSM Ta po3ipBaHHAM
JIOTOBOPIB HE TIEPEBHUIIYE 7 JIHIB.

VY pa3zi npuitHATTA pillIeHHS PO 3acTOCYBAHHS HETTO-OCHOBHM ILIOJ0 I'POINOBHX MOTOKIB
BHUINE3a3HAYCHUX Olepaiii 1eif MPHHIMIT 3aCTOCOBYETHCS TIOCHIIOBHO MPOTATOM BCHOTO
3BITHOT'O POKY. '

bipka mpoOBOJMTH 0AATKOBE DPO3KPUTTSA HAHOUIBII CYTTEBHUX cTaTedl 3BITY NIpo pyx
rpoioBUX KowTiB «lHII Haaxo ukeHHs», «IHII BUTpadaHHs», Bcix cratedl posainy I «Pyx
KOIITIB Y pe3y/bTaTi iIHBecTHLIIHHOT JIsUIBHOCTI» Ta CyTTeBUX craTeil po3ainy III «Pyx kowrTiB y
pe3ynbTarti GiHAHCOBOT TIATBHOCTIY.

BeznepepBHICTh AisJILHOCTI

Ha naty 3arBepukeHHs mpoMikiol <¢inancoBoi 3BiTHocTi bipxka ¢yHkioHye B
HecTabl/IbHII Ta eKOHOMIYHIN cuTyarii. Ha cboro/ini TpuBae 3MeHINEHHs KIJIBKOCTI YHacCHHKIB
PHHKY Ta IHCTPYMEHTIB TOPIiB/i, CHOCTEPIracThCs 3HHUIKEHHS 1HBECTHUIHHOI akTHBHOCTI HOro
YYACHHMKIB, 110 (JOPMYE HEeBH3HAUEHICTD, KA BIUIMBAE HA pe3yibTaT AisabHOCTI bipxi.



IIpomixna ¢inancoBa 3BiTHICTh bipi rotyBanach BUXOASYH 3 MPUIYLICHHA, M0 Bipka
Oylie MpoNOBXKYBAaTH CBOIO JUSUIBHICTH MPOTATOM pPOKY., MO (aKTHYHO O3HAYaE 3BHYANHY
onepauiiny AisapHICTb bipiki Ta 11 MOKIIMBICTH BIATIOBIIATH 3a BCiMa CBOIMHU 30008 I3aHHAMHU.

bipska mposomuTh goompamiosanHs IIporpamuoro kommiaekcy Phoenix Bepcii 1.0,
Kommiexe niarpumye Bech (yHKIIOHAI, HEOOXIHMH JUIS NPOBEIEHHS OINepaiiii Ha pUHKY
3a8BOK, YKJIAJEHHS Yroj KyHIBII-IPOJaKy Ta JIOFOBOPIB peno 3 KOPIOPaTHBHHMH Ta
JIepXKaBHUMH  LIHHMMH  nanepamu. Excruiyaramiss Ta  CYNpPOBO/UKEHHS — NPOTPAMHOTO
3a0e3rneyeHHs BJACHUMH CHJIAMH, a TAKOYK [10B’SI3aHi 3 LM MOKJIMBOCTI 11010 HOI0 IOAAJIbIIOT
MOJIEpHI3allli  JIO3BOJIMTE B MOJQIBLIOMY 3alpOIOHYBATH PHHKY HOBI TOpPriBelbHI Ta
PO3paxyHKOBI TEXHOJIOTII Ta CepPBICH.

bipka He Mae€ MMO3UK Ta Mac JIOCTATHRO JIKBIIHMX AKTHBIB [UIS IIOTAIEHHS CBOET IIOTOYHOT
KpeauTopebkol 3adoprosanocti. [lo3oBu B cyui nporu bipiki BiicyTHi. PazoM 3 THM icHYIOTH
PU3MKM BMHHUKHEHHs HEBLANOBIAHOCTI PiBHS BilacHOoro Kanitagy bBipki HopMmaTuBHEM
MOKa3HWKaM, W10 MOKE€ BIUIMHYTH Ha Oe3lepepBHICTh 11 JisUIBHOCTI. AKIioHEpH Ta
YIPaBIIHCLKUH nepcoHayn bBipiki po3yMmiloTh i PH3MKH Ta JAOKIQJAIOTh 3YCHIb INOJ0 iX
YCYHEHHSL.

3. OCHOBHI I1OJIO;KEHHA OB/JIIKOBOI ITOJIITHKH

Buznanus JOXO0/1iB Ta BHTPAT

Jloxij posrisaeTbes K 301IbLICHHS €KOHOMIYHUX BHTJI IPOTATOM 00JIIKOBOTO MEPioLy y
BUIJISIL HAAXO/UKCHb 4M  301IBIICHHS KOPHCHOCTI aKTHBIB, ab0 y BHIVIAA 3MEHIICHHS
3000B’A3aHb, PE3yJIbTATOM 4YOI0 € 30UIBIIEHHS YUCTUX AKTHBIB (3@ BHHATKOM 301/IbLICHHS,
[IOB’SI3aHOTO 3 BHECKAMHM akLioHepis). JlOXO1M Ta BHUTPATH. SIK MPaBHIO, BIiTOOpakaloThes y
BUINOBIHOCTI /10 TPHHIMIIY HapaxyBaHHs Ha Jary HajanHs abo OTpUMMaHHs BiJIOBiIHOT
MOCITYTH.

bipxa Bu3Hae noxin, xonu (abo B MIpy TOro, siK) BOHA 3a/10BOJIbHAEC 3000B'93aHHs 111010
BHKOHAHHs, IIepe/ialoyy 0011AHl Mocayru (TodTO aKTHB) KIEHTOBI. AKTUB NepelacThesl, KOJIH
(abo B MIpy TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIb HAJl TAKHMM aKTHBOM.

KoHTposb Han akTHBOM — 1€ 3JaTHICTb KePYyBAaTH BHKOPHUCTAHHSM aKTHBY (3a00pOHHTH
iHIKMM  cy0'eKTaM  TOCHOJApIOBAHHS KepyBaTH BHKOPHUCTAHHSM AaKTHBY) Ta OTPUMYBATH
MPAKTHYHO BCIO PELITY BHUTLA BiJ HbOro (3a0OpOHHTH IHIIAM CYO'€KTaM TOCIOAapPIOBAHHS
OTPHUMYBATH BUIOJIH B1JI HBOIO).

[IpaBo BracHOCTI MOKE BKa3yBaTH Ha Te, sIKa CTOPOHA IOTOBOPY CIIPOMOKHA HAIPABJIATH
BUKOPHCTAHHs aKTHBY Ta OTPHUMAaTH NPAKTHYHO BCl IHII BHIOJHM BiJl HBOTro, abo OOMEKHTH
J0CTyn IHIMX ¢y0'eKTiB rocrnojgaproBanus 0 uux Buria. Tomy nepejava mpapa BIAcHOCTI Ha
aKTHB MO’KE BKa3yBaTH Ha Te, [0 KJIIEHT OTPHMAaB KOHTPOIIb Ha/l AKTHBOM.

I [puiHATTA aKTHBY KJIIEHTOM MOXE BKa3yBaTH Ha Te, LIO BiH OTPHMaB CIPOMOKHICTh
HalpaB/IATH BAKOPUCTAHHSA aKTHBY Ta OTPUMYBATH MIPAKTHYHO BC1 1HINI BUTOJIH Bi/l aKTHBY.

[Lnarexi 3a qoroBopamu onepaniifnoi OpeH/ BU3HAIOTLCS Y CKIadl J0X0/iB ado BUTpar
PIBHOMIPHO IIPOTATOM J1ii I0IOBOPY OPEHIH.

Jloxom sIBsIOTE c00010 3arajibHe HA/IXO/DKeHH eKOHOMIYHHX BHTI/, OTpHManux bipikeio
Ta TAKHX, 10 HaJIes)KaTh 1.



Jloxin BU3HAETHCA Y 3BIiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIIIOBIIHOCTI BU3HAUEHHIO
Ta KpHTEpisAM BU3HAHHA. BU3HAHHA 10X01y BiOYBaeThCs OJHOYACHO 3 BU3HAHHSIM 301JIbIICHHS
aKTHBIB 260 3MeHIIeHHAM 30008 13aHb Ta IMicJIs Mepe/Iadi pU3UKIB Ta BUTT/L ITOKYIILAM ITOCIIYT.

Bunaropoja, OTpEMaHa aBaHCOM, MOJKe BH3HABATHCH Y SKOCTI JIOXOAY Y TOMY BHIAJKY.
SKIIO Y BiJHOMIEHHI 11 OTpMMaHHs BiJCYTHS 3HAYHA HEBH3HAYeHICTh Ta y bipxki BiacyTHI
JI0JIATKOBI 30008 sI3aHHSI, 1110 HAJIC)KATh BUKOHAHHIO Y 3B’ A3KY 3 JIaHOIO BHHAropoJ101o.

J1o 10XOIiB 3a OCHOBHOIO JisILHICTIO (peanizallis podiT Ta MOCIyT) BiTHOCATHCS HACTYIIHI
JIOXOJIH:

- xoMiciitni Bipxi, mo craryiorses BianosiaHo 1o IpeiickypanTy Tapudis Ha OCHOBHI Ta
noaaTkoBi nocayru bipxi (nani — Tapudn):

- oIulaTa BapTOCTi IH(GOPMAIIHHO-TeXHOJIOTTYHUX TOCITYT 3TiIHO TapuQis:

- iHmi mocnyry, Mo HaxATLCA Bipkero Ha (HOHIOBOMY PHHKY B IpOIlECi opraHizailii
TOPIiB;

- nocTaBka indopmartii.

Jlo ckiay iHIIMX onepaliifHuX JOXO0/iB BIZIHOCATBCA (HE BUKJIIOYHO):

* DaHKIBCHKI IPOLIEHTH 10 OTPHMAaHHS,

* JJOXO/IM BiJ1 peasi3allii IiHHHX Manepis;

* 10JaTHI KypCOBI Pi3HHMIL;

* JIOXOJIH BiJl IPO/IaXy 1HO3EMHOI BaIIOTH;

o mrpagu Ta MeHI, 110 OTpUMaHi BHACIIJIOK HEBHKOHAHHSA KOHTPAareHTamH YMOB
JIOTOBOPIB;

* IOXO/IM BiJ1 pOSIITI;

+ JIOXOJHM Y YACTHHI INEpeBHINEHHS HOMIHaTbHOI cyMH Biacotka 3a OBJIII nax cymoro
amopTH3alli npemii.

Jlo ckiagy IHIDMX JOXOMIB BIHOCATHCS CyMH (iHAHCOBOI J0MOMOTH. O€301IaTHO
OTPUMAaHMX HeOOOPOTHUX AKTHBIB, JOXOJAM BijJ MEPCONiHKH (iHAHCOBHX IHCTPYMEHTIB, IO
0GTIKOBYIOTBCS 3a CIIPABEUTMBOIO BAPTICTIO, JIOXOAM Bil BU3HAHHSA Oe3Haiiinol KpeauTopehKol
3a00pProBaHoCTI.

Jlo cxnmany (iHAHCOBHX JOXOMIB BIIHOCATHCS JOXOAM Bl aMOpTHM3alil JMCKOHTY IIpH
npuabanni OBJII1 Ta 10X0aM, 10 BHHMKAIOTH IPH JMCKOHTYBaHHI HaJaHUX OE3BIJCOTKOBHX
(1HAHCOBUX MO3HK.

Bipika He po3paxoBye coGiBApTICTH CBOIX IOCAYT Ta PoOIT y 3B'A3KY 3 THM, IO BCI
MOCIyrM Ta poOOTH, 1O NpHAOABAIOTBCA HEIO, NMpPU3HAYeHi s 3/iHCHEHHS HEHO CBOET
BHUKJTIOUHOT OCHOBHOI JIifIbHOCTI — opramizaitii 0ip:KOBHX TOPTiB.

Butparu Bipxi — 3MeHIIEHHS €KOHOMIUHHMX BHTiJl TPOTATOM OOJIKOBOTO Nepiojy y
BUIJISII BHOYTTS YH aMOpTH3allii aKTHBIB a00 Y BUIIIA/I BUHHKHEHHS 30008 s3aHb, Pe3yIbTaTOM
YOro € 3MEeHINCHHS YMCTHX aKTHBiB. BHTpaTH HeraifHO BH3HAIOTHLCH Y 3BITI Npo npuOyTKH Ta
3GUTKH, KOJIM BHIATKH He HAJaloTh MaiibyTHIX eKOHOMIYHMX BHMriz aGo Toji Ta Ti€lo Mipoio,
SIKOIO MaiifyTHI eKOHOMiuHi BUrO/M HE Bi/UTOBI/IAI0TE a00 MEPEeCTaloTh BLIANOBIIATH BU3HAHHIO
SIK AKTHBY y 3BiTi 1po inancosuii cran. BuTpartu BH3HAIOTECS y 3BiTi PO NPUOYTKH Ta 30HTKH
TAKO3K Y THX BHIIQ/IKaX, KOJIM BUHHKAIOTh 30008’ a3anHs 0€3 BU3HAHHS aKTHBY.

Bei Butparn Bipki mominsiothes Ha onepauiiini (KoMepuifini Ta ynpaBmiHCBKi), IHIU
omepamiitni BuTpatd. J[o cKkiagy omepauiiHEX (B 3BiTi Npo  (IHAHCOBI pe3y’bTaTH —
aJMIHICTPaTMBHMX) BMTpAaT BiIHOCATLCS BHUTPAaTH Ha IICPCOHAN, OpEHJHI  IIaTexl,
aMOPTH3ALIifHI BUTPATH, BUTPATH Ha PO3BUTOK Oi3Hecy, mpodeciiini BUTpaTH, iHWIi mIaTexl s
CTBOPEHHA YMOB HOpMaibHOTO (yHKIioHyBanHs bipxi. Jlo ckiajiy iHIIMX BUTpAT onepaniiHol
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JISIBHOCTI BIHOCSATHCS BUTPATH 3@ OLEPAIisiMK 3 [IHHUMHU nariepamu, mrpadu, rnexi, BATpaTH
Ha (OpMYBaHHS pe3epBY KPeAUTHUX 30UTKIB, BIJI'€MHI KYPCOBI PI3HHUII TOIIO.

Jlo cknany (iHaHCOBHUX BUTpAT BIHOCATBLCS JIMCKOHTH, 10 BHHHUKAIOTH [PH HAJIAHHI
0e31poIeHTHOT MOBOPOTHOT (PIHAHCOBOI TOTIOMOTH.

311ACHEHHs KJIIPHHTY Ta pO3paxyHKIB 3a (PIHAHCOBHMH IHCTPYMEHTAMHU 0 NPHHHSITTS
Pimenns PHBO Bin 2 tpaBus 2018 poky "[Ipo 3acrtocyBaHHsi Ta cKacyBaHHS MepCOHATIbLHUX
CrelialbHUX E€KOHOMIYHMX Ta 1HIIMX OOMEKYBIBHHX 3aXO/IB (caHKIiil)" Oy/i0 CKIIAJI0BOIO
npodeciiinol aisubnocti bipxi. [apantiiine 3a0esnedeHHs Oysio 00O0B A3KOBOI YMOBOIO
omepauiif Ha CTPOKOBOMY PHHKY — 3aco0oM 3a0e3nedeHHs 3000B’s3aHb 3a CTPOKOBHMH
KoHTpakTaMu. Ha BiANOBIAHMX po3jaiiax rpomoBoro perictpy Bipikero BpaxoByBamuch abo
Kpe/inTopchbKa 3a0opropanicTs bipiki nepes yuacHuKoM Olp:oBHX TOpriB (uienom bBipwxki) Ha
CTPOKOBOMY PHHKY (3000B'a3aHHs bipiki nmo nepepaxyBaHHIO T'POINOBHX KOIITIB Y4YacHHUKY
OipxkoBHX TOpriB) abo JiediTopehka 3a00pProBaHicTh YYacHHKaA OipKOBHX TOPTiB Ha CTPOKOBOMY
puHKy nepea bipikero (3000B'si3aHHS ydacHHKa OIp)KOBHUX TOPriB Ha CTPOKOBOMY PHHKY I10
nepepaxyBaHHIO TpoloBUX KowTiB bipxki). ['pouni, 1o nepepaxoByBalHCh yuaCHHKAMH Ta
MOBEPTAINCS HUM 3a IX BUMOIOIO, HE IPU3BOJISITh /10 BHHUKHEHHS JIOXO/IB Ta BUTpatT bipiki, Tak
SIK HE HaJIeKaTh i Ta He BIUIMBAIOTH HA 3MIHH Y BJacHOMY Kamitami bipiki.

[TpoTsirom 3BiTHOrO Nepio Ly oneparii Ha CTPOKOBOMY PHHKY HE ITPOBOIHIIUCE.

QOuepawii B iHo3eMHIH BATI0OTI Ta 001K KYPCOBUX Pi3HHIL

Omnepauii B iHO3eMHIH BaJIIOTI 1)1 Yac NMEPBHHHOTO BU3HAHHS BiZ00OpakKarOThCs Y BaIOTI
3BITHOCTI LIUIAXOM IHEpPepaxyHKy CYMH B IHO3eMHIH BaJIIOTI 13 3aCTOCYBAHHSAM BaJIOTHOIO KypCy
Ha JlaTy 3JIACHEHHs onepanil (1aTy BHM3HaHHS aKTHBIB, 3000B’s3aHb, BJIACHOrO KarliTaly,
JIOXO/11B Ta BUTPAT).

Mouerapui ¢TaTTi — YTpUMYBaHiI OJMHMII BAJIIOTH, a TAKOXK aKTHBH Ta 3000B’A3aHHs, 110
Mi1AraloTh OTpUManHIo abo cruiati y (ikcoBamiit abo BH3HAYEHIH KITBKOCTI OJIMHHUIIb BATIOTH.

KypcoBi pisuuii — pi3HHIl, SKi € HAC/IKOM MepeBeIeHHS BU3HAYEHOI KiJILKOCTI OJIMHHIL
onHiel BaMIOTH B IHIIYy BAIIOTY 3a PI3HHUMH BAIOTHHMH Kypcami. BH3madeHns KypcoBHX
PI3HHIIL 32 MOHETAPHUMHM CTATTSMH B 1HO3eMHIIl BaTIOTI MPOBOJAMTHLCSA Ha KOKHY ATy Oalancy,
a TaKO)K Ha JIaTy 3/IIHCHEHHsI rOCII0/1apehKOl olepaltii.

Ha xoxny nary OajaHcy MOHeTapHI CTarTi, 10 BigoOpakeHi B 1HO3EMHIH BaoTi,
NEepPEePaxoBYIOTECA Y (PYHKUIOHAIBHY BAJTIOTY 3a BAIOTHHM KYpPCOM, IO isB Ha Jary OaaHcy.
Hemonerapni cTaTTi B iHO3eMHIll BTIOTI, IO OOYHCIIOIOTECS 32 ICTOPHYHOIO COOIBApTICTIO 1
3apaxyBaHHA SKHX /10 OaJaHcy IOB'A3aHO 3 OIepalielo B IHO3eMHIH BaTIOTI, Ha Jary OanaHcy
B17100paKaloThCs 3a BAJIFOTHUM KYPCOM Ha Jatry 3iiiCHeHHs onepaltii.

HemoneTapHhi cTaTTi B iHO3eMHIH BaJIKOTI, 10 00YHCIIIOIOTLCS 3a CIIPaBeIIMBOIO BaAPTICTIO,
B1J100paKaloThes 3a KYPCOM Ha JlaTy BU3HAYEHHsI L€l ClpaBe/IHBOI BapTOCTI.

KypcoBi pi3HuII BiJ nepepaxyHKy TpOIIOBHX KOIITIB B 1HO3€MHIH BamioTi Ta IHIIMX
MOHET4PHUX CTaTel onepauiiHOl AisjIbHOCTI BioOpakalOThes y CKJIaai IHIIMX onepaiiiHux
JIOXOJIB (BUTpAT).



OcHOBHI 3aco0H

Baacni akmueu

OcHosuuMHU 3ac00aMu € MaTepianbHi aKTHBH, sIKi Bipka yrpuMye 3 MeTOI0 BUKOPHCTAHHS
ix y nponeci HaJaHHA MOCITYT OpraHizatopa TOpTiB, 3/aBaHHs B OpeHay abo 37ificHEHHA
aIMIHICTPaTHBHUX (DYHKIIIH, O4iKyBaHH CTPOK KOPHCHOTO BHKOPUCTAHHS (€KCIUIyaTalli) skux
Olplie 0HOTO PoKy (abo omepaliiftHOro UKIY, SKIIO BiH MOBIIHI 3a pik). OQMHHIEIO0 00Ky
OCHOBHHX 3ac00iB € 00’€KT ocHOBHMX 3acobiB. 06 €KTH OCHOBHHUX 3aco0iB BioOpakaloThes y
(pinancosiit 3BITHOCTI 3a (JAaKTHUHMMH BHTpATAMH 332 BHPAXyBaHHIM HaKOIIHMYCHOI aMOpTH3allii
Ta 30MTKIB BiJl 3MEHIICHHS KOPHCHOCTI. Y BHNAJIKY, SKIIO 00 €KT OCHOBHHX 3aco0iB
CKJIa[a€ThCs 3 KiJIbKOX KOMIIOHEHTIB, 1[0 MAiOTh PI3HHH CTPOK KOPHCHOIO BHKOPHCTaHHS, Taki
KOMITOHEHTH BiJ0OpakaloThes AK OKpeMi 00'€KTH OCHOBHHX 3aco0iB. OcHoBHI 3aco0u
OHIHIOIOTHCA 32 IX ICTOPHYHOIO BapTicTio. [Tic/s nepBUHHOrO BU3HAHHSA Y AKOCTI aKTHBY 00 €KT
OCHOBHMX 3ac00iB IIOBHHEH OIIIHIOBATHCh 3a HOTO MEPBUHHOIO BAPTICTIO 3a BHpPAXYBaHHSAM
HaKONMYEeHOI amopTH3aull Ta (y pasl HasBHOCTI) 30MTKIB Bij 3HeliHeHHsA. Pa3z ma pik
IPOBOIUTHLCA TECTYBAHHA Ha HEOOXIAHICTH 3HELIHEHHS OCHOBHMX 3aco0iB. PiBeHb cyTTeBOCTI
A7 067IKy OCHOBHHX 3ac00iB BCTAHOBIMIOCTHEA B po3mipi 6 000 rpw.

[lepBicHa BapTicTh OCHOBHHX 3ac00iB 30UTBIIYETHCA HA CyMy BHTpAT, MOB A3aHUX 3
MOJIIIIEHHAM 00 €KTY (MOJIepHi3alIie0, MoIM(IKALIEO TOMIO), IO PU3BOJANTE J10 3011bIIEHHS
MaiOyTHIX €eKOHOMIYHHX BHT1]1.

Butpatu, mo 3aificHIOOTBCS JUIS  MIATPUMaHHA 00’ekTa B podouomy craHi abo
HOBEpHEHHs 00’ eKTa B pobounii cTaH, BKIIIOYAIOTHCS 10 CKJIajly BUTPAT Iepioay.

Amopmusauin
AMOPTH3AIIA OCHOBHHMX 3ac001B HAPAXOBYETHCS 338 METOJOM PIBHOMIPHOTO HapaxyBaHHS

IPOTATOM 3aIJIAHOBAHOTO CTPOKY 1X KOPHCHOIO BUKOPUCTAHHS Ta BIIOOpasKaeThes y CKIajll
BHTpAT INPH PO3PaxXyHKy CYKYNHOTO HpHOYTKY. AMOpTH3allid HapaXxOBYETLCS, MOYHMHAIOYM 3
Jatd BBOJY 00’€KTy a0 ekcrutyatauii. CTpOKM KOPHCHOTO BMKOPHUCTAHHS PI3HUX 06 €KTiB
OCHOBHHMX 3ac001B MOXKYTh OyTH BioOpakeHi HACTYITHUM YHHOM:

Marmunu Ta ob1aaHaHHs 2-5 pokiB
Me6mi 2-5 pokiB
[HcTpymMenTn Ta npunaau 2-4 poku
Tpancnoprtui 3acobu 4 poku

3anMuIKoBa BapTICTh, CTPOKM KOPHCHOI CIyKOM Ta METOAM HapaxyBaHHS aMOpTH3aIll
aKTHBIB MEpPerisfgaloThbes HAIPHUKIHII KOMXKHOrO 3BITHOTO pOKY Ta TMpH HEoOXiIHOCTI
KOPHUI'YIOThCS.

HemaTepiaibHi aKTHBH

Busnauenna

AKTHB — 1Ie pecypc, KOHTPOIbOBaHM# bBipikero B pe3yibrari MUHYJIUX MOJIIH, BiJ SKOTO
OYIKYIOTh HaJX0/UKeHHS Mail0yTHIX eKOHOMIYHHMX BHTI]I.

HemarepianpHuii aKTUB — HEMOHETapHHH aKTHUB, sKuH He Mae (izuunoi cybcramnmii Ta
MOKe OyTH 1IEHTH(DIKOBAHMIA.
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AKTHB € 11eHTH(IKOBaHNUM, SKIIO BiH MOKe OYTH BIIOKpeM/IeHHH ab0 BHHHKAE BHACIIIIOK
NoroBipHUX ab0 IHIIMX FOPHINYHUX IIPaB HE3aJIeIKHO Bi/I TOrO, YM MOKYTh BOHH OYTH IepeiaHi
abo BiZIoOKpeMIIeHi Bijl cy0’ e€KTa rocrnoaproBants ado K BiJ iHIITHX [1paB Ta 30008’ s3aHb.

BpaxkaeTbesd, 10 bipika KOHTPOIIOE aKTHB, SKIIO BOHA MAac IMOBHOBAXKEHHS OTPUMYBATH
B/l HbOTO MaiOyTHI EKOHOMIYHI BUTOIM Ta 0OMEKYBATH JOCTYH IHIIHX J0 UUX BUriL. MaiOyTHi
CKOHOMIYHI BHMIOAM BLJ1 BHUKOPHCTaHHs HEMaTepiajbHOTO aKTHBY MOXKYTh ABJISATH CO0O0IO
HaJXO/UKEHHs Yy BHIVIAAL JIOXOJY BLJ HPOA&KY BUAMOBIIHUX MOCHyr abo CKOPOYEHHS BHTpAT
bipsxi abo 1HIII1 BUTO/IH, SIKI € pe3y/IbTaTOM BUKOPUCTAHHS aKTHBY.

Jlna BusHaHHA 00 eKkTa HemaTepiabHUM aKTHBOM Takui 00'€KT MMOBHHEH BiIIOBiZaTH
BH3HAUEHHIO HEMATEplaslbHOr0 akTUBY Td HACTVIIHMM KPHUTEPIsiM BHM3HAHHS: € BIEBHEHICTL B
TOMY, 110 B MaHOyTHbOMY bipska oTpHMae eKOHOMIuHI BUTO/IM Bijl IIbOTO aKTHBY, MAe KOHTPOJIb
HA/l aKTHBOM Ta BAPTiCTh aKTHBY MOKe OyTH HaiifHO oliHeHa. MMOBipHIiCTH HaAXO/UKEHHS
MalHOyTHIX €KOHOMIYHHMX BHIOJl OILIHIOETHCS YIPABIIHCBKHM MEpCOHAIOM bipiki. BUXOAA4YH 3
OYIKYBaHHX CKOHOMIYHHMX YMOB, 5IKi ICHYBaTHMYTh MPOTATOM CTPOKY KOPHUCHOI eKCIuryararii
HeMaTeplajlbHOro aKTHBY.

Ouinka 00 'ckmis HeMamepiaibHUX AKMUGIe NPU 6UIHAHHI

bipxa orpumye HemarepiaiabHi akTHBH ab0 HUIAXOM IX OKPeMOro npuadanHs, ado MIISIXoM
reHepyBaHHs BIACHUMHU CHJIAMH.

[Ipu oxpemomy npuadanni HemaTepiaIbHOrO aKTHBY HOro coOiBapTicTh BKIIOYAE BBi3HE
MHTO Ta MOJATKH, L0 HE BIJIIIKOOBYIOThCS, BUTPATH HAa BUILIATH MIPALIBHUKAM Ta HA TOHOpApH
creniazicTaM, fKi BHHHKAIOTh Oe3[10Cepe/HbO BiJ MPUBEACHHS aKTHBY JO pOOOYOro CTaHy;
BUTPATH Ha IIEPEBIPKY BIANOBIAHOIO (DYHKIIIOHYBAHHS TAKOTO aKTHBY TOLIIO.

[lpy renepyBaHHI HeMaTepiaJlbLHOIO aKTHBY BJIACHHUMH CHJIAMH IIPOLEC HOro CTBOPEHHS
MOJIAETECA Ha JIBA €TallM:eTan JOCIDKeHHs Ta eranm po3podku. Jlo eramy JOCTiIKeHHS
HAJIeKUTL [OLIYKOBA JUSUIBHICTB, CHpPsAMOBaHa Ha OTpUMaHHs iHQopManii [I0J0 HOBHX
(anIbTEpHATUBHHUX ) TEXHIYHUX MTPOJIYKTIB, TEXHOIOTIYHUX IPOLIECIB, CHCTEMA YH MOCIIYT.

Taknit momyk nepeaye nocraHoBIl 3aj1a4i Ta MOYATKY MPOLECY PO3pOOKH, BCl BUIATKH Ha
JI0CJIIDKEHHS BU3HAIOTBLCSA BUTpATaMK y Nepiojiax iX BHHHKHEHHS.

Jlo eramy po3poOKM HANEKHTh JUSJIBHICTH 3 MPOSKTYBAaHHSA, KOHCTPYIOBAHHS Ta

BUIIPOOOBYBAHHS MPOrpaMHUX [POJIYKTIB, TEXHOJIOIYHUX MpoieciB, cucteM i T.1. Ha erami

pO3poOKH NPOBOMTHLCS NIEPEBIPKA, UM BiJIIOBI/IAIOTH TAKI AKTHBH KPHTEPIsM BU3HAHHS, a caMe:
yd Mac bipixa TexHIYHYy MOMNKIHBICTL Ta HAMIp 3aBEPIUHTH [POIEC CTBOPEHHS

HeMaTepialbHUX aKTUBIB Tak. 1100 BOHM OyJIM MPHIATHI 1T BAKOPUCTAHHS abo IIPoJaxy:

un Mac bipika 37aTHICTE BHKOPUCTOBYBATH abo MpoJaTH HeMaTepialbHUN aKTHB;

4y ICHY€ PMHOK JUIA TAKOr0 akTHUBY Ta Y sKHil croci® OyayTh reHepyBaTtucs MmaiOyTHi
€KOHOMIYHI BUTOJIM BiJl HOrO BHKOPHUCTAHHS;

UM ICHYIOTH JUIS 3aBEPLICHHS [IPOLeCy po3poOKH BIAMOBIIHI gocTynHi (inaHcoBi Ta inimi
pecypcH:

uM 3/aTtHa bipika 10CTOBIPHO OIIHHTH BHIATKH, SIKI BIIHOCATBCS 10 HEMATepiaibHOIO
AKTHBY IIPOTITOM HOTO po3poOKH.

CobiBapTicTh NpuaOAHOr0 HEMATEPIAILHOIO AKTHBY CKJIAJAEThCS 3 LIHH IPUAOAHHS
(BKJIIOYAKOYM HEBIIIKOIOBYBAaHI MOJATKH Ta Oy/1b-sKi BUTPATH, SKI MOYKHA IIPSAMO BiJIHECTH 110
HiIrOTOBKH bOI'0 AKTHBY JUIsi BHKOPHCTAHHSA 3a PH3HAYCHHAM ).

CoOiBapTicTh BHYTPILIHBO FE€HEPOBAHOIO HEMATEPIAIBLHOIO € CYMOIO BHATKIB, IIOHECEHHX
3 JaTH, KOJIM HeMarepiajbHUH aKTHB CTAB YIeEpIle BIIMOBIZATH KPUTEPIAM BH3HAHHSA Ta sKi
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MO’KHA TIPSIMO BIJIHECTH JI0 CTBOPEHHs, BUPOOHHUITBA Ta M1ATOTOBKU aKTHBY 10 BUKOPHUCTaHHSA —
BUTPATH Ha Marepiaa, poOOTH Ta MOCIYrd, BUKOPHUCTAHI UM CIIOKHTI MiJl Yac IeHepyBaHH:
HeMaTepiaJlbHOrO aKTHBY; BUTPATH HA BUILTATH MPAIliBHUKAM Ta iHIII.

Quinka HemMamepiaibHUX AKMUGIE NICAA 6UHAHNA

Bip:a obupae Moesb co0iBapTOCTI Ul HeMaTepiallbHUX aKTHBIB, 110 MPHI0aBalOTHCA Ta
MOJIeJIb IEPEOIIiHKH JIUIsl BHYTPIllIHBO FeHEepOBaHHX HeMaTepiaTbHUX aKTHBIB.

Mogens cobiBapTocTi — micis  MEepBICHOTO BH3HAHHS — HEMaTepialbHUH  aKTHB

Bi10OpakaeThes 3a HOro coOIBapTICTIO 3a BUpaxyBaHHAM OyIb-AKOI HAaKOMUUEHOI amMOpTH3allii
Ta Oy/Ib-IKMX HAKOITMYCHHUX 30MTKIB Bi/l 3MEHIICHHS KOPHCHOCTI.

Moyiesib  TEpeoIliHKM — TIC/Is NEPBICHOTO BHU3HAHHSA HeMaTeplallbHUH aKTUB  CIII
BiIOoOpaXkaTH 3a MEPEOIiHEHOK CYMOI0, sfka € §foro clnpase/UIMBOIO BapTICTIO Ha JaTy
IEPEOLIHKH, 332 BHPAXYBaHHAM Oy/1b-AKOI 1M0/1a/bII0] HAKOIMYEHOT aMopTu3alii Ta Oyab-aKHX
MOAAIBINTHX HAKOITHYEHUX 30MTKIB Bijl 3MEHIIIEHHS KOPHCHOCTI.

Mozenb MepeolliHKH 3aCTOCOBYETLCS TICIA TOro, K aKTHB OYyJI0 MEPBICHO BH3HAHO 3a
co01BapTICTIO.

Jlisl MepeolliHKU cripaBe//IiBa BApTICTh OLIHIOETHCS 3 NMOCHJIAHHAM HAa aKTUBHHH PUHOK.
[lepeoliHiOBaHHS TPOBOINTLCS pa3 Ha PIK y pasi, SKIIO CHpaBe/IiBa BapTiCTh HeMaTepialbHuX
aKTUBIB 3a3Ha€ CYTTEBHX 3MiH 3 ypaxyBaHHAM BXITHUX AaHUX 1-ro, 2-ro ado TpeThOro piBHIB.
Jlo nanux 1-ro piBHS BIAHOCATHCS IIHM HA aKTHBHMX PHHKAax Ha iJJCHTHYHI HeMarepiajbHI
akTHBH. BXimui gani 2-ro piBHs — 1€ BXi/JHI /1aHi, SKI MOKHA CIIOCTepiraTi s HeMaTepialbHOTro
aKTHBY mpsaMo abo onocepeaxkoBano. JlaHi TpeTboro piBHs iepapXii 3acTOCOBYIOThCs Y pasi
BIJICYTHOCTI JIAaHMX [IOJ0 BapTOCTI AHAJIOTIYHUX HeMaTepiallbHUX AaKTHBIB Y BUIKPHTOMY
aoctymi. B Takomy BHMaAKy AaHi OTPUMYIOTBCS IIJISIXOM OTPMMAaHHs IPOMO3HMINH (3aKpHTHX
BXIJIHMX JIaHWX) Ha aHATOTIYHHI aKTHB. [le MOXKINBO B CHUTYallIfX, KOJIM AISIbHICTE PHHKY Ul
akTHBY abo 3000B'A3aHHs Ha JaTy OLIHKM He3Hauyna, abo ii B3arami Hemae. 3aKpuTi BXiaHI JaHi
MaloTh BiI0OpaxaTH NPHUIYIIEHHS, SKI BUKOPHCTOBYBAIM O YYaCHMKHM PHHKY, BCTAHOBIIIOIOYH
IiHY Ha aKTHB ab0 3000B'A3aHHs.

ITpu mepeorlinili BapTiCTh TAKOTO aKTHBY KOPHTYEThCS J10 TepeolliHeHoi BenuuuHu. Ha
71aTy MepeolliHK¥ HAKOMHYCHA aMOpPTH3allis BHIY4aeThCs 3 BajloBoi OalaHCcOBOI BapTOCTi
AKTHBY.

SIk1o HemaTepialbHHM aKTHB y CKJIa/ll KJacy MepeoLiHeHNX HeMaTepiaqbHUX aKTHBIB HE
MOKHA TIEPEOLIHUTH Y 3B’S3KY 3 BUICYTHICTIO IPOMO3HLINH Ha aKTHBHOIO PUHKY, L€ aKTHB
BiOOpaXkaeThes 3a HOro cobiBapTicTIO 3a BUPAXyBaHHAM OYJIb-KOT HAKOMUYEHOT aMOPTH3ALLi
Ta 30MTKIB BiJl 3MCHIICHHS KOPHCHOCTI (y pasi ix HasBHOCTI). SIKIIO CIIpaBE/UIMBY BapTiCTh
[IEPEOIIHEHOTO HeMaTepialbHOr0 akTHBY OUIbIIE HE MOMKHA BHM3HAYMTH [IOCHIAHHAM Ha
AKTHBHHMH PHHOK, TO OAJAHCOBOIO BAPTICTIO aKTHBY BBAXKAETBLCS HOro NEpEOLiHEHa BapTICTh Ha
71aTy OCTAHHBLOI MEPEOUIHKH 3 TMOCHJIAHHSIM Ha aKTHBHHH PMHOK 3a BMPaXyBaHHAM OY/Ib-KOT
110JIA/IbII0T HAKONMYEHOT aMopTH3allii Ta Oyab-KHX [OJAIBIINX HAKONMHWYEHHX 30MTKIB BN
3MEHIIICHHS KOPHCHOCTI.

Sxkmo GanaHcoBa BapTiCTh aKTHBY 301IbLIMIACA B Pe3YIBTATI MEPEOIIHKH, TaKa J00IIHKa
BH3HAETHCA B 1HIIOMY CYKYNHOMY IHpHOYTKY Ta HABOIMTHCA Yy CKJIall BJIaCHOIO Karitany.
36i1bIIEHHS Mac BU3HABATUCS SK MPHOYTOK YK 30MTOK TI€IO MipoOlO, SIKOIO BOHO CTOPHYE YHIHKY
TOr0 €aMoOro akTHBY, paHille BH3HaHy y npuOyTky 4u 30uTKy. SKuio OamaHcoBa BapTiCTh
aKTHBY 3MEHINHMIIACS B Pe3y/bTaTi MEepeoIliHKH, 3MEHIICHHS Mae BM3HABaTHCA y NPUOYTKY 4H
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30MTKY Ta B IHIIOMY CYKYIHOMY MPHOYTKY B Mekax OyIb-SKOTO KPEJIHTOBOI'O 3a/HINKY B
JOOIIHIII, 1110 BIIHOCHUTLCSA 70 1ILOTO aKTHBY.

JloowiHka, 10 BXOAWTH [0 CKIAaAy BJIACHOTO KamiTany, HEPEeHOCHTHCS [0 CKJIa1y
HEpo3Mo/iineHoro npudyTKy y pasi 1 peamizawiil np niksizanii ado npoxaxy axrusy. [1ix vac
BHKOPHCTAHHS HEMAaTEpiaJbHOTO aKTHBY, L0 OOJIKOBYETBHCS 3a HEPEOLIHEHOIO BapTICTIO, MPH
HapaxyBaHHI aMOpPTH3allll IPOBOJUTBLCS pealizallist YaCTHHH JOOLIHKH. Y I[bOMY BHMIAJKY CyMa
peayi3oBaHOl JOOLIHKH € PI3HUICIO MDK aMOpTH3aulicio, 1o Oa3yeTbes Ha MepeolliHeHil
OanaHCOBIH BapTOCTI aKTHBY, Ta aMOPTH3allicio, sika Oyna OM BH3HAHA HA OCHOBI 1CTOPHYHOI
cobiBaprocti akTuBy. llepeHecenHs 3 JIOOLIHKK 0 HEPO3MOJAUIEHOr0 MHPUOYTKY He
BijI0OpaxaeThest sik NpuOyTOK abo 30MTOK.

Tepmin Kopucrozo sukopucmannn. llepiodu ma memodu amopmusauii.

JiKgioauia ma eudymma

OO0nik HeMarepialbHOrO AKTHBY TIOB'S3aHMH 3 TEPMIHOM Oro KOPHCHOI eKCIUTyaTalii.
[Ipu BU3HAUEHHI CTPOKY KOPUCHOI eKcIlIyaralil HeMaTepiallbHOro aKTHBY JI0 YBaru OepyThbes
TaKl YMHHUKH: OYIKyBaHE BHKOPHCTAHHS aKTHBY; HOro JKUTTEBHH LMKJI, TEXHIYHHA Ta

KOMEPIIHHHI BUIM 3HOCY: IIepioJl KOHTPOJIIO HaJl AKTHBOM TOLIO.

AMOPTH3aIlis TIOYUHAETHCS, KOIH aKTHB CTa€ MPUIATHUM JI0 BUKOPHCTAHHS, TOOTO KOJIH
BIH [PUBEJECHUH Y CTaH, y sKOMY BIH NPHIATHUH IO €KCIUTyatamii y croci®, BH3HAYeHHid
YIPABIIHCBEKAM TIEPCOHAIOM. AMOpPTH3allis [NPHIHHAETHCA HA OJHY 3 JBOX JIaT. sKa
BiIOYBacTLCA paHille: Ha Jary, 3 sKOi aKTHB KIACH(IKYEThCS K YTPHMYBAHHH TS [IPOJAKY
(abo BKIIOYAETBCA A0 JTKBiAAMiiiHOT rpyin), abo Ha Jaty, 3 KOl NPUITHHAETHCH BU3HAHHS 11LOTO
aKTHBY.

bipxka 3acrocoBye npsMOIHIHHMI MeTOa aMopTH3amil HeMaTepiabHHX aKTHRBIB.
AMOpTH3aLIAHI HapaxyBaHHs 3a KOKHHH TepioJl BU3HAIOTLCA y NpHOYTKY uu 30uTKy. [lpm
HapaxyBaHHI aMOpTH3allii HeMmarepialbHOr0 AaKTHBY, IO OOJIKOBYETHCS 3a MEPEOLIHEHONO
BapTICTIO, aMOPTH3aLlld CYMH IEPEOIIHKH BII0OpakaeThes SIK peani3allis YacTHHH A00LIHKH. Y
LIbOMY BHIIAJKYy CyMa peali3oBaHOl JOOIIHKH € PI3HULICK MK aMOpPTH3AIlI€l0, 1110 0a3yeTbes Ha
nepeoLiHenii 0azaHcoBIH BapTOCTI aKTHBY, Ta aMOPTH3alli€lo, sika Oy/ia OM BH3HAHA HA OCHOBI
icropuunoi  coOiBaprocti axtuBy. JlikBijauiiina BapTicCTh HeMmarepiaJbHOrO aKTHBY 3
BH3HAYEHHM CTPOKOM KOPHCHOI eKCIUTyarauil puiiMaeThest 3a HyJIb.

Bu3snanns HemarepialbHOr0 akTUBY CIILJI MPHIHHATH: B pasi Horo BUOYTT, abo SAKIIO Bijl
ioro BukopHucTanus abo BUOYTTS He OYIKYIOThCS MaiHOyTHI ekoHOMIUHI BUroau. [Ipubyrok abo
30MTOK, 110 BMHHKA€ BIA MPHUIIMHEHHS BH3HAHHS HEMATepiallbHOrO aKTHBY, BH3HAYACTHLCH SK
PI3HULA MUK YMCTUMHU HAJXOJKEHHSAMH BUI BUOYTTS (SIKIIO BOHH €) Ta OalaHCOBOIO BapTiCTIO
aKTHBY Ta BiAoOpakaloThes y ckiau npudyrky ado 30utky. Jlis HMA. mo o0niKoByIOTECS 3a
MOJEJUIIO  MEPEOLIHKH, HE3aMOPTH30BaHa Cyma JIOOIIHKH CIHHCYETBCS 3@ PaxyHOK
HEPO3MO/1IJICHOr0 MPUOYTKY.

AKTHBH, VIPHMYBAaHI JUIH TIPOJAAKY

bipxa knacudikye Hemorounwil akTHB ado JIKBIIALIMHY Tpyny SK YTPUMYyBaHi JUis
Mpofaxy v pasil, SKIIO X OajaHCcOBa BapTICTh OyJe B OCHOBHOMY BiIIKO/IOBYBATHUCS IILIAXOM
ornepauii Ipojaxy. a He IOTOYHOI0 BUKOPHCTAHHS.

Takuit akTHB Mae OyTH MPUAATHUM JUUIsL HEraiiHOrO BUKOPUCTAHHS B TOMY CTaHi. ¥ SKOMY
BiH nepeOyBae Ha MOMEHT Ipojaxy. [Tpoax npu boMy Mae OYTH BUCOKO HMOBIPHHM.
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VrpapmiHCBKHIT NepcoHal Mae CKIAcTH BIAMOBIIHUMH IUIaH Npojaxy ado 3aKkiiouuTH
JIOTOBIp KYHIBII - Ipojaxy Takoro aktuBy. IIpu neomy mae ouikysatuch. Illo npojax Oyie
3aBEpPLICHO MPOTArOM OJHOro poky. MosiuMBa 3aTpUMKa LbOrO TMepiogy y pasi, sKuo ii
CIIPMYMHEHO TOMISMH 4YM OOCTaBUHAMH 1110 MepedyBaloTh Mo3a KOHTpoieM bBipiki Ta sKmo €
JIOCTaTHI CBiUEHHS TOTo, 10 bipika npo1oBxKye BUKOHYBATH IJ1aH MPOAaKy aKTHBY.

bipxka He kmacudikye HenmoTtoyHuit akTuB (abo mikBijgauifiHy rpymy). fKHX BOHa
30MpaeThes 11030yTHC abo sSKI THMYacoBO BHBEJIEHO 3 eKclyaTauii, fK yTpHUMyBaHl I/
POAAKY.

Bipska oniHOe HenmoToYHMH akTHR abo JTKBLAALiHHY rpyy, k1acudikoBanl SK yTpUMyBaH1
JUIS TIPOJIAKY, 3@ HHIKYOIO 3 OLIHOK: a0o 3a OaJaHCOBOIO BapTicTio, abo 3a CIpaBe/UIHBOIO
BapTicTiO. YTpuMyBaHi /Ui npoaaxy HMA, 3reHepoBaHi BIacHHMHU CHJIaMH Ta sKi HE MalOTh
aHaJIOTiB Ha aKTHBHOMY PHHKY, OIIIHIOIOThCA 3a iX 0a7aHCOBOK BAPTICTIO.

bipska He HapaxoBy€ aMOPTH3aIlli0 HEMOTOYHOIO aKTHRY Ha 1Yac, KOJIH BIH KIacH(iKyeThes
SIK YTPUMYBAHUH JUIS IPOJAXKY.

Sxmo bipka kiacudikyBana akTHB sK YTPUMYBaHHH I8 NpoJdaxy, aje LeH aKTHUB
MepecTaB 3aJOBOJILHSATH BUMOTAM, 110 HaBe/CHO BHILE. BOHA MPUIHHIE KIacH(ikallilo aKTHBY
SK yTPUMYBAHOTO U1 IPOJAKY.

Buszuanus 12 oninka (piHAHCOBHX IHCTPYMENTIB

dinaHCcOBI akTHBHM Ta (iHAHCOBI 3000B’s3aHHs BiAoOpaxarOThest B 00Ky, Koiu bipka
CTAa€ CTOPOHOIO 3a JIOFOBOPOM 110 BITHOMIEHHIO JI0 BIANOBIAHOrO ()iHAHCOBOTO iHCTPYMEHTY.
dinaHcoBi akTuBH Ta (iHaHCOBI 3000B’s3aHHS NEPBICHO BHU3HAIOTHCS 3a IX CHpPaBEIIMBOKO
BapTICTIO.

Jlnsg (¢iHaHCOBHUX IHCTPYMEHTIB, IO OIIHIOKOTBCA 3@ CIPABEIMBOK  BapTiCTIO 3
BiJI0OpasKeHHSAM TIepeOlliHKH Yy NpuOyTKy abo 30MTKY, BUTpATH Ha ONEpAlll0 HE BKIIOUAKOThCH
J10 TMIePBICHOT BapPTOCTI.

Bipxka npunuHse BU3HAHHS (PIHAHCOBOrO AKTUBY TOJI 1 JIMIIE TOJL, KOIM CTPOK Mii
KOHTPaKTHHUX NpPaB Ha TPOLIOBI MOTOKM BiJl (JIHAHCOBOIO aKTHBY 3aKiHUyIOThes abo bipika
nepejiae GpiHaHCOBUIT aKTHB 1 1ig TIepe/iada BIANOBLAa€ KPUTEPIsM JUTS IPHIIMHEHHS BU3HAHHS.

Bipxka mnpunuHse BuU3HAHHA (iHaHCOBUX 3000B’s3aHb (ab0 wYacTHHHM (DIHAHCOBHX
3000B’43aHb) TOI 1 JMINE TOAI, KOMM BOHO BHKOHAHO, aHyJhOBaHO abo cTpok iHoro mii
3aKIHUY€ThCA.

@iHaHcOBI aKTHUBH Iicis iX nepBicHOro Bu3HaHHs bipka kimacudikye gk Taki, 110
OIHIOIOTLCS Y HoJajbiIoMy abo 3a aMopTH3oBaHolo coliBapTicTio, ado 3a cHpaBeIMBOIO
BApTICTIO Yepe3 IHUIMH CYKYNHHMI 10Xia afo 3a crnpaBe/UIMBOIO BapTICTIO yepe3 NpHOyToK ado
30MTOK BIJINOBIAHO /10 000X TAKMX KPUTEpiiB:

- 6i3Hec-Moeni cyd’eKTa rocro1apioBaHHs 3 YIIpaBliHHA ()IHAHCOBUMH aKTHBaMH Ta
- YCTAHOBJIEHHMH JOTOBOPOM XapaKTEpPUCTHKAMH TPOLIOBHX TMOTOKIB 3a (hiHAHCOBHM
AKTUBOM.

Bipska 3acTocoBye 10 (iHaHCOBMX aKTHMBIB, $KI OIIHIOIOTECA 32 aMOPTH30BAaHOIO
cobiBapTicTiO Ta /10 (hiHAHCOBUX aKTHBIB, Kl OLIHIOIOTHCH 3a CIPABELIMBOIO BapTICTIO Yyepes
THIIMA CYKYITHUH J0X11 BAMOTH 1010 3MEHIIIEHHS! KOPHCHOCTI.

bipxa knacudikye Bci (inaHcoBi 30008 s3aHHS SIK Taki, IO B MOJAIBIIOMY OIIHIOKTECH
3a aMOPTH30BAHOIO COOIBApPTICTIO i3 3aCTOCYBaHHAM MeTOay e(eKTHBHOIO BIJICOTKA 3a
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BUHSITKOM (DIHAHCOBHX 3000B’s13aHb 3@ CIIPABEIJTMBOIO BapTICTIO 3 BIIOOPaKEHHSIM pPe3yJIbTaTy
MepeoliHKy y IpUOyTKY abo 30UTKY.

DinaHco8l AKMUEU, WO OUIHIOIOMbLCA 34 CHPAGEOTUEOI0 APHIICHIO

@®iHaHCOBHH aAKTHB KJIacH(IKYETbCA. SK TaKHH, 110 OLIHIOETHCS 3a CIPaBeUIHBOIO
BapTICTIO yepes NpHOYTKH abo 30MTKH, KO Oi3Hec-mMoj1e/1b HOro BUKOPHUCTaHHA lepeadadae
MOYKJIMBICTD TIPOJIAXKy TAaKOro akKTHUBY IPOTArOM KOPOTKOro mnepioay (mo 12 wmicsauis) Ta

OTPUMaHHS TPOLIOBHUX IMOTOKIB BLJI TAKOT'O MPOIAKY.

dinaHcOBHI aKTUB KJIACH(IKYETbCs, K TAKWi, 10 NPU3HAYESHUH [UIA IIPOJaKy, AKIIO BIH:

- IpH/10aBaAETBCA 3 OCHOBHOK METOIO I1PpoJaKy ado 3BOPOTHOrO BHKYIY B OIH3BKOMY
MaifOyTHBOMY:

- IpYM TMEPBMHHOMY BM3HAHHI € 4YacTHHOI noptdemo i1ieHTHdIKOBaHHX (IHAHCOBHX
IHCTPYMEHTIB, 11O YNPaBJsitoThes bipiketo sk emHui noprdesnb, 3a sSKMM € HelaBHsS icTopis
KOPOTKOCTPOKOBHX KYIIIBE/Ib Ta MPOJIAKIB;

- € TIOXIJIHUM IHCTPYMEHTOM, 1110 HE KJIACU(PIKYEThCH K IHCTPYMEHT X€JUKYBaHHA B Yo/l
eheKTHBHOTO Xe/KyBaHHS.

@inaHcoBI aKTHBH, L0 OLIHIOIOTLCH 3a CHPABEUIMBOIO BapTICTIO vepe3 npudyrku ado
30MTKH, B1100pakaroThCs 3a CIPaBEUTHBOIO BAPTICTIO 3 BH3HAHHAM JO0XO0JIB abo BHUTpaT 3a
pe3y/ibTaTaMy 11ePEeOLIHKH Y CKIaal NpUOYTKY abo 30MTKY.

Jlo takux (inaHcoBUX akTHBIB bipia BIIHOCHTBL IHBeCTHLII B akuii Ta oOsirauii, 1mo/10
SIKUX ICHYIOTB IUIAHH IIPOJIAXKY HPOTIroM (inaHcoBoro poky. Ilpu 1boMy Kpailum CBIT4eHHSIM
CIIPaBEUIMBOI BapTOCTI AKTUBIB, IO MPU3HAYEHI JUIS NPOJAKY, € LIHH KOTHPYBAaHHS Ha
akTuBHOMY pUHKY. AT «Ykpaincbka Oipxkar, [TIAT «®Dongosa 6ipka [IOTC» ta AT «Donaosa
bipxa «llepcnektuBa» BBaKaroThes OipikaMu, 110 GOPMYIOTh FOJIOBHHH Ta HAHCTIPUATIUBILIHKI
pUHOK (PIHAHCOBHMX IHCTPYMEHTIB (BXiAHI jaHi 1-ro piBHs iepapxii OWIHKH CHpaBeIIuBOI
BaptocTi). CripaBe//IMBa BapTiCTh LIHHHX MAarepiB, sAKI BHECEHI 10 OIpiKOBOTO CIHCKY OipiK.
OLIHIOETBCA 3a MIHIMaJIBHUM OipyKOBHM KYPCOM Cepell TphoX OipikK Ha OCTaHHIii poOounii AeHb
3BITHOIO Iepiojay. Y pasi BIJACYTHOCTI BM3HaueHOro OIp»KOBOToO Kypcy Ha Beix Oipxkax s
pO3paxyHKy clipaBeUIMBOI BapTocTi OepeThesi MakcHMallbHe KoTHpyBaHHs Kymisil (3 HKJL) 3a
OcTaHHIM JleHb 3BITHOrO uepioay cepea tprox Oipik (last best bid abo ocranus odiuiiine
KOTUpPYBaHHs). Y pa3l HEMOMXIMBOCTI OTpuManHs iHdopMmauii 3a ocTaHHiii poOOYMH JeHb
3BITHOIO TEPIOAY B Takid e MOCIIZ0BHOCTI PO3IJSIAETBCA TOproBa iH(OpMalis KOXKHOTO
[OIEPEIHBOr0  podOYOro JHs (MOYHHAKYM 3 OUWIHKM 3a OIpKOBHM KypcoMm). 3HauyeHHS
O1pKOBOI0 Kypcy Ta KOTHPYBaHb, SIKI BUKOPMCTOBYHOTBCS JUIS LIeH OLIHIOBAHHS aKTHBIB,
OKPYTJIIOKOTHCS 10 JIBOX 3HAKIB MIC/Is KOMH.

Skmo puHOK Juis  (PIHAHCOBOrO IHCTPYMEHTY HE € aKTHBHMM, bipxka BH3Hauae
CIIPaBe/UIMBY BapTICTh, 3aCTOCOBYKOYM METO/I OLIHIOBAHHS Ta BCTAHOBIIOE KOO Oyna O 1iHa
orneparlii Ha JlaTy OLIHKH B 00MIHI MK He3alle)KHUMH CTOPOHAMH B 3BHUaiiHii O13Hec-onepaitii 3
MAKCHUMQJIbHUM BHKOPHCTAHHSAM PHHKOBHMX MOKa3HUKIB (BXUAH1 aaHl 2-ro abo 3-ro piBHIB
iepapXii OLIHKY cripaBeNIMBOI BapTocTi). MOMIIMBE 3aCTOCYBaHHs OCTAHHIX PUHKOBHX Ollepallii
MK 00I3HAaHHMH, 3alliKaBICHUMH Ta HE3&ICKHUMH CTOpPOHAMH (SKIIO 1€ J0cTymHe) ado
MOCHIAHHS HA MOTOYHY CIPaBeIHBY BapTICTh IHINOrO IHCTPYMEHTA, SIKHH B OCHOBHOMY €
noi0HUM. Y pasi, KOJM HasBHOI OCTaHHBOI I1H(oOpMalil HeI0CTaTHbO, 100 BU3HAYUTH
CIIpaBe/IMBY BapTicTh, a00 KOJIM ICHY€ IIMPOKHIl [1ala3oH MOMKIJIMBUX OLIHOK CIpaBe/UIHBOL
BapTOCT], HAaHKpPallol OLIHKOK CHIpaBeUIMBOI BapTOCTI y LbOMY Jlana3oHl BBaKac€ThCs
COOIBaApTICTS.

15



(iHaHCOBHI aKTHB OLIHIOETHCS 3a CIPABEITHBOIO BAPTICTIO Yepes IHIIMH CYKYTTHHUIT 10X1]1
y pazi 0/IHOYACHOTO JOTPUMaHHS 000X 3a3HAYCHUX HUKUE YMOB!

- (hiHaHCOBMII aKTHB YTPUMYETbCA B paMkax Oi3Hec-Mojlell, MeTa fKOI JI0CATaeThes SK
IMIJSAXOM  OJIEPKaHHA JOTOBIPHHX TPOIIOBHX MOTOKIB, Tak 1 LUIIXOM IIPOJaKy
(hiHAaHCOBMX aKTHBIB, 1

- JIOrOBIpHI YMOBH (DiHAHCOBOIO aKTHBY I'€HEPYIOTh Y MEBHI JIaTH IPOIIOBI IIOTOKH, KOTPI €
CYTO BHUIUIATAMH OCHOBHOT CYMH Ta IPOLICHTIB HA HEMOTallleHy YacTKy OCHOBHOI CYMH.

Jlo ¢inaHcOBUX aKTHUBIB, OILIHEHUX 3a CIIPaBEIIHBOIO BapTICTIO 3 BIIOOPaKEHHAM
pe3y/IbTaTiB MEPEOLIHKH ¥ CYKYITHOMY J0XO0/i, HaleKaTh (DIHAHCOBI aKTUBH, 1110 NPHA0aBaJIMCh
3 MeTOI0 30iIBIICHHS iX CIpaBeVTHBOI BapTOCTI Y JOBrOCTPOKOBIH nepcrnexkTuri Ta 0e3
BHU3HAUEHHS TepMiHY iX norameHHs. Jlo ckmamy Takux aktuBiB bipxka BigHocuTh akuii ITAT
«Po3paxyHKOBHI HEHTP 110 00CIYrOBYBaHHIO JIOTOBOPIR Ha (PIHAHCOBUX PUHKAX ).

Ineecmuuii 6 QouipHe nionpuemMcmeo

B mpomixkuiii ¢inaHcoBiii 3BiTHOCTI 00mik iHBecTHmil 3rimHo MC®O 13 «Ouinka
CIIpaBeUIMBOI BApTOCTI» 3/IHCHIOETBCA 38 METOJAMM, 110 € NPUAHATHUMHM B CHTyalil, 10
ckaanacst abo Juls SIKHX JIOCTYIIHI JIaHi, 110 € JOCTATHIMH JUUIS OLIHKH CIpaBe/UTHBOI BapTOCTI.

Bipka [uls OIIHKM IHBECTHIII MOKe 3aCTOCOBYBATH PHUHKOBHII Ta IOXiTHMH Meroau. Y pasi
HEMOK/IMBOCTI BUKOPHUCTAHHSA [IMX JIBOX MeTO/1iB biprka BBaxkae 3a npuiHATHE, 0 B (hiHAHCOBI
3BITHOCTI CIPaBe/UIMBOIO BAPTICTIO IHBECTUIT € 11 ajlaHCcOBa BapTICTb.

Dinancogi aKkmugu, WO 0OJAIKOBVIOMbCA 304 AMOPMIUZ0BAHOIO 8aAPMICHIIO

(iHaHCOBMI aKTHB OIIHIOETHCH 33 aMOPTH30BAHOK COOIBAPTICTIO B pasl 0OJHOYACHOIO
JOTpUMaHHS 000X 3a3HAUEHUX HUKYE YMOB:

- (hiHAHCOBMI1 aKTHB YTPUMYEThCS B paMkax Oi3HeC-MOJelll, METOK KO € yTpUMaHHs
(pinaHCOBMX aKTHBIB ISt OI€P/KAHHS TOTOBIPHUX I'PONIOBHX TOTOKIB; 1

- IOTOBIpHI YMOBH (PIHAHCOBOIO aKTHBY T€HEPYIOTh ¥ MEBHI JaTH I'POLIOBI IIOTOKH, KOTPI €
CYTO BHIUIATAMH OCHOBHOT CYMH Ta IPOIIEHTIB HAa HENOTalIeHy 4acTKy OCHOBHOI CyMH.

Jlo (inaHCcOBMX aKTHBIB 3a aMOpTH30BaHOW BapTticTio bipxka Bignocuts OBJIII
(IHBeCTHIIIT, IO YTPUMYIOTBHCS JI0 MOTaIIeHH ), 1e01TOPChKY 3a00proBaHicTh, Ta JIEMO3UTH.

Iepgicna oyinka ineecmuyiti, 1o OOMIKOBYIOTbCS 3a aMOPTH30BAaHOIO BapTICTIO,
BiZIOYBaeThest 3a 1X CIIpaBe/UIMBOIO BApTICTIO (BapTiCTh HA aKTMBHOMY PHMHKY) 3 ypaxyBaHHAM
BCIX BHTpAT 3a ONepalliero, sKi MpaMo BIAHOCATELCA 10 NpH10aHHs (piHAHCOBOTO aKTHBY.

[1ig BUTpaTaMu MalOThCs Ha yBasl Taki BUTpaTH, sikuX Ou He OyJo y pasi He npuadaHHA
TAKOTO (pIHAHCOBOI'O IHCTPYMEHTY.

Amopmuszosana cobisapmicme Qinancosozo akxmugy — 1€ cyma, 3a AKowW (piHaHCOBHH
AKTHB OI[IHIOCTLCS IIPH IIEPBICHOMY BH3HaHHI, moc (abo MiHyc) HaKOIHMYeHA aMOpTH3allis
Oy Ib-9K0T Pi3HUI (IMCKOHTY ab0 MmpeMil) MikK i€l MepBICHOIO CYMOIO Ta CYMOIO MOTalleHHs i3
3aCTOCYBAHHAM MeTO/1y e(DeKTHBHOTO BIJICOTKA Ta MiHYC Oy/ab-fKe 3MEHIIEHHS (IPAMO UM yepes
3aCTOCYBAHHS PaXyHKY pe3epBiB) YHACTIOK 3MEHIIEHHS KOPHCHOCTI abo HEeMOKIHMBOCTI
OTPUMAHHS.

Memoo epexmusnozo sidcomka — 1€ MeTOJ| 004YHCIIeHHsT aMOPTH30BaHOi coOiBapTOCTI
(inancoBoro akTHBY abo rpynH (iHAHCOBMX aKTHUBIB Ta PO3IOAIMY J0XOLY UM BUTPAT Bijl
BIJICOTKIB Ha BIATOBIIHUH TIepio]l.

Epexmusna cmasxka giocomka — 11e cTaBKa, sIKa TOYHO JIMCKOHTYE IONEPEHBO OIlIHEHI
HAJIXO/KEHHS TPOIIOBHX KOIITIB MIPOTATOM OYIKYBAHOTO CTPOKY /il (PIHAHCOBOIO IHCTPYMEHTA
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Ta, SIKIIO JOUIJBHO, NPOTATOM KOPOTIIOTO NEPIoJy 10 YHCTOI OalaHCOBOT BapTOCTI (PIHAHCOBOTO
aKTHBY 3 YpaxXyBaHHsSM BCIX YMOB KOHTPakTy Npo (iHaHCOBUH iHCTpyMeHT. OOuucineHHs
BKJIFOYAE BCI 10/IaTKOBI KOMICIiHI 300pH, BUTpaTH Ha ornepaiiii Ta BCl 1HII mpeMii 9u JHCKOHTH.
[Ipy 1bOMY € NPHUIYLIEHHS, 10 IPOLIOBI MOTOKH Ta OYIKYBaHMI CTpPOK il rpynmy MmoaiOHHX
(hiHAaHCOBHX THCTPYMEHTIB MOKHA JIOCTOBIPHO OIIHUTH. KOJIH HEMOKIIMBO JOCTOBIPHO OLIHHTH
rpowioBi moToky ado ouiKyBaHHil CTPOK il ¢inancoBoro iHcTpyMeHTa (ado rpynu (GiHaHCOBHX
IHCTPYMEHTIB), bipska BUKOPHCTOBYE KOHTPAKTHI I'POLIOBI IOTOKH 3@ BECh KOHTPAKTHUH CTPOK
¢inancoBoro incTpymeHTa (ado rpynu (iHaHCOBHX IHCTPYMEHTIB).

[lpu npuadanHi (PIHAHCOBOrO IHCTPYMEHTY Tid OUCKOHMOM PO3YMIETBCA cyma
TMePeBHIIECHHs. BapTOCTI MOramieHHs (iHAHCOBOTO IHCTPYMEHTY HaJa iX coOiBapTicTio, Iij
npeMiclo — cyma [epeBHIIEHHS CcOoOIBapTOCTI TAKOro IHCTPYMEHTY Hal BapricTio Horo
NoramieHHs.

Biocomku BH3HAIOTBCA 13 3aCTOCYBaHHAM MeTOy e(eKTHBHOI cTaBKM BiacoTka. [lpu
[IBOMY KOJIM HAa MOMEHT MpuaOaHHs (PiHAHCOBOI IHBECTHINT ICHYBATH HEBHUIIJIAYECHI BIJICOTKH
(tobTo HapaxoBaHi 10 TNpHaDaHHs IHBECTHII, fAKa NPHHOCHTH BIJICOTKH), TaKi BIJICOTKH,
OTpPUMaHI Mic/s LbOI0, PO3NOAUBIIOTLCS HA MEPioA 10 NpUAOaHHS 1 nepiojl Mmicis npuadaHHs:;
ajie TUIBKH YacTKa 1iciis npua0aHHs BU3HAETHCS K J0XI.

Joxio 3a eidcomkamu BU3HAETLCS, TIJIBKH KOJIM ICHYE HMOBIPHICTH HaIXO/UKEHHS J10
cy0'eKTa rocrojaproBaHHs €KOHOMIYHUX BUI1/L, [TOB'S3aHUX 3 onepauieto. [lpore. ko BUHUKaE
HEBU3HAYCHICTh LIOJA0 OTPUMAHHS CYMHM, SKY BIKE BKJIOYEHO J0 CYMH JOXOIy, HE OTpUMaHa
cyma (abo cyma, 1070 SIKOI MepecTae iICHYBaTH WMOBIPHICTDL BiIIIKOJYBAHHS) BH3HAETHCS SK
BHTPATH, a HE K KOPUTYBAHHS CYMH TIEPBICHO BU3HAHOTO JIOXOY.

Cyma amopru3zauii npemil po3paxoBYETbCs Ha HETTO-OCHOBI Ha IJICTaBl JIAHMX I1IOJI0
HOMIHQJILHOI CYMH BIJICOTKa Ta CYMH BIJICOTKA 3a €(EeKTHBHONIO CTaBKow. IIpH uboMy sKIIO
¢inancoBa iHBeCTHIIs npuadaBaiach B Nepiojl MK JaraMd BHILIATH KYIOHHOIO J0XOJ1y, B
00J1iKy Ha MOMEHT npuadaHHs y CKJai BapTOCTi iHBeCTHUIT (piKcyeThes HapaxoBaHa Ha JlaTy
npuadaHHs cyMa KyIOHHOIO JIoXo/1y. Y nepioj micis npujadaHHs 10 JIaTH BHIUIATH KYIIOHHOTO
JI0X0J1y TaKa HOro 4acTKa BU3HAETHCS SK JOXIJI.

Cyma amopru3auii JIMCKOHTY ado mpeMil HapaXOBYETHCA HAa HETTO-OCHOBI OJIHOYACHO 3
HapaxXyBaHHAM JIOXO0Jly 3@ BIJICOTKAMH Ha KOJKHY JaTy OasaHcy abo /aTy BHIUIATH KYIOHHOTO
J0XO0J1Y.

Knacudhikauin ghinancosux 30006’ a3amHe

bipika knacugikye Bcl ¢inancosi 30008 s3aHHs AK Taki, 1110 Y NOJAIBIIOMY OLIHIOOTHCS
3a aMOpPTH30BAHOIO COOIBAPTICTIO, KOPHUCTYIOUMCH METOA0M e(eKTHBHOrO BLJICOTKA, 3a
BHHSATKOM:

- (iHaHcOBUX 3000B’si3aHb, 10 OLIHIOIOTBECS 3@ CIPABEIJIMBOIO  BApTICTIO 3
BI/I0OpaKEHHSIM pe3y/IbTaTy MEepeoliHku y npuOyTky abdo 30utky. Taxi 3000B’s3aHHs, B TOMY
YUCII MOXIIHI (PIHAHCOBI IHCTPYMEHTH., SIKI € 3000B’3aHHSIMM, Y MOJAJIBIIOMY OLIHIOKOTECS 3a
CIIPaBe/UTMBOIO BapPTICTIO;

- (inancoBux 3000B’s3aHb, 110 BHHHKAIOTH, KOJIH Tepenada (iHAHCOBOTO aKkTHBY He
BIAIIOBLZAC KPUTEPISAM Ul IPUITMHEHHS] BU3HAHHS ad0 KOJIM 3aCTOCOBYETBCS TIIXIJT MOAABIIOT
YUacTi;

- 10roBOpiB (piHAHCOBOT rapaHTii;

- 3000B A3aHHs HAZaTH M103UKY 3@ BIJICOTKOBOK CTABKOK, HHKYOK HIK PHHKOBA.
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Heperxnacugpixauin

Bipika 3aiiicuioe nepexnacudikaniio GpinaHcOBHX akTHBIB TOAi H JuIue Toi, KOTH BOHA
3MIHIOE CBOIO Oi3HEC-MO/Ie/1b yIpaBIiHHs (hiHAHCOBUMH aKTHBAMM.

Bipixa 3acTocoBye nepexiacu(ikaiiio nepcrneKTHBHO 3 JaTH nepekiiacugikaiii Ta He
nepepaxoBye KOAHI paHillle BH3HAHI pUOYyTKH, 30MTKH ab0 BiICOTOK.

Y pasi nepexnacudixaiii (iHaHCOBOro aKkTHBY, IO OIIHIOETHCS 3a CIPABETHBOIO
BApTICTIO 4epe3 NpHOYTOK abo 36MTOK 10 KaTeropii THX, 10 OIIHIOIOTHCS 3a aMOPTH30BAHOIO
coOIBApTICTIO, HOro CnpaBe/THBa BapTicTh BH3HAYACTLCS HA JaTy TepekiacH(ikauii ta crae

HOro HOBOIO BATOBOIO HAIAHCOBOIO BAPTICTIO.

Y pasi nepexinacugikaiii (inaHcoBOro akTHBY., II0 OUIHIOETHCA 33 AMOPTH30BAHOIO
cOOIBApTICTIO 110 KAaTEropii THX, 10 OLIHIOKOTHCS 3@ CIPAaBEUTMBOIO BAPTICTIO Uepes NpUOYTOK
abo 30HMTOK, HOrO CrpaBe/UTHBa BAPTICTH OLIHIOETLCS CTAHOM HA JaTy nepexknaacugikamii. Byab-
AKMH TIpuOYTOK abo 30MTOK, IO BHHMK i3 PI3HHII MK MONEPEHBOI) aAMOPTH30BAHOK
cOOIBapTICTIO (PIHAHCOBOTO aKTHBY Ta HOTO CHpPaBeUTMROIO BAPTICTIO, BH3HACTHCS B NpUOYTKY
abo 30uTKYy.

Y pasi nepeknacugikaiii (iHaHCOBOro akTHBY, IO ONIHIOETHCA 33 AMOPTH30BAHOIO
COOIBAPTICTIO 0 KATEropii THX, INO OUIHIOTHCS 3a CIPABEUTHBOIO BApTICTIO Yepe3 iHIMil
CYKYMHHMI JIOX1]1, TO HOTO CIIpaBe/IINBa BapTiCTh OIHIOETHCS CTAHOM Ha JIaTy MmepekIachpikailii.
bynb-sxuit ipubyTok abo 30MTOK, 1O BHHHK i3 PI3HMII MiX MONEpPeIHBO aMOPTHU30BAHOI
co0IBapTICTIO (PiHAHCOBOTO aKTHBY Ta HOTO CMpPaBE/UIMBOIO BApTICTIO, BU3HAECTHCSA B IHIIOMY
CYKYITHOMY JOXO/II.

Y pasi nepexnacudikaiii (iHAHCOBOTO aKTHBY, 10 OMIHIOETHCS 3a CIpaBe;UTHBOIO
BapTICTIO Yepe3 iHIIMii CyKyNHHI JOXi B KAaTEropito THX, 10 OLIHIOIOTHCS 3a aMOPTH30BAHOIO
cobiapricTio (hiHAHCOBHII aKTHB MepeknacH(iKOBYETHCS 3a CBOEK CIIPABEITIMBOIO BapTICTIO
CTaHOM Ha JIaTy nepeknacudikarii,

Hebimopcoka 3abopeosanicme

Hebitopebka 3aboproBanicTs BU3HAECTBCA Y OKpeMOMY 3BiTi po dinancosuii cTan Toi i
JIMLIE TOMI, Ko bipika cTae CTOPOHOIO KOHTPAKTHHX BiAHOUIEHE MO0 IIOTO IHCTPYMEHTY.

[Ipu nepsicnomy BusHanni Bipxka ouinroe ToproBy ae6iTopehKy 3a00proBaHicTs, sika He
Mae CyTTEBOrO (hiHAHCOBOrO KOMIOHEHTY (BH3HayeHOro Biamosimuo jpo MC®3 15 “Iloxia Bia

JIOTOBOPIB 3 KJIIEHTaMH") 3a LIHOIO Olepallii.

Y (inancosiii 3BiTHOCTI AeGiTopcrka 3aboproBanicTs KiacudikyeThes gk motouna (y pasi,
KOJIM OTPUMAHHS OYIKYEThCS MPOTATOM IOTOYHOTO POKY abo omepainiitHoro mukiy) ado sk He
NOTOYHA (AKIO BOHA HEe Mosxe OyTn Kiacudikosana sik notouna). JleGitopebka 3a60propaticth
YTPHMY€ThLCS JI0 NOTAIIEHHA Ta OLIHIOETHCS 32 aMOPTH30BAHOK COOIBAPTICTIO.

Jlebitopebka 3abopropanicTh 3a poGOTH Ta MOCIYTH € TOPrOBEIbHOI ABITOPCHKOIO
3aboproBaHicTio. bipka BU3Hae pe3epB Mmia 3HeliHeHHs Takoi aeGiTopehkoi 3a60propaHocTi Ha
nijicTasi ileHTHdIKALii KOHTPAreHTIiB, TEHACHIIH MIAaTeXKIB Ta IX MOJABIINX HAIXOKEHD.

Ouinka cripae/UTMBOI BapTOCTI TOProBebHoi AebiTopehKoi 3a60propaHocTi TPYHTYEThCSA
Ha 3aKPUTUX BXIAHMX JaHMX 3-ro piBHs iepapxii, il moramenHs ouikyeTbes Bipkero vy
HaHOMMKIHH yac.

Hebitopepka 3a6opropanicTh 3a BUAAHHMH aBaHCAMM, 3a PO3PAXYHKAMH 3 HAPAXOBAHMX
NPOLEHTIB Ta iHINA TMOTOYHA JAebiTopehka 3a60proBaHicTh YTPHMYIOTHCS /10 [OTAIleHHs Ta
OIIHIOIOTLCA 32 AMOPTH30BAHOIO COOIBAPTICTIO.
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[nmia noroyna aediTopebka 3adoproBaHicTh BKIOYAE 3a00pProBaHiCTh 3a HaJaHHUMH
MO3MKAMH  Ha 3BOPOTHIH OCHOBI JOYIPHBOMY  IIJUIPHEMCTBY Ta OOJIIKOBYETBCS  3a
aMOPTH30BAHOK COOIBAPTICTIO.

Buznanua ouikyeanux Kpeoumnux 30 umkie

bipxa BU3Hae peseps nia 30MTKH Ul OYIKYBAHMX KPEJIUTHHUX 30MTKIB 3a (hiHAHCOBMMH
AKTHBAMM, 1110 OLIHIOIOTBCS 32 aMOPTH30BAaHOIO cOOIBAPTICTIO Ta 3a CIPABEUIMBOK BapTICTIO
yepes IHIHH CYKYITHHH T0Xia.

[Tin mopsmok 3HeMiHEHHs [UUIANAIOTH BHAAHI [03WKH, TOProBelbHA Ae6iTOpchKa
3aboprosanicte, OB/ 10 moramenns ta jgenosutn B Gankax. [Topsiiok CTBOPEHHS pPE3epBY
3QIEKUTh BIJl TOro, fK OOMIKOBYeTbCs (DIHAHCOBHI aKTHB — 3a aMOPTH30BaHOIO 4YH 3a
CIIpaBeUIMBOKO  BApTICTIO 4epe3 IHIIMH CYyKYHHHH Jloxif.  SIKimo  (iHaHCOBHil aKTHB
0OJIIKOBYETBLCS 32 aMOPTH30BAHOIO BApTICTIO, TO OLIHOYHMH Pe3epB MiJl OUYIKYBaHi KpeIHTHI
30MTKH CTBOPIOCTBCH 3@ PaXyHOK HPHOYTKIB 1 30WTKIB 1 3MeHInye OaJaHcoBy BapTiCTh
(pIHAHCOBOIO AKTHBY Y 3BITi po (piHAHCOBUIE CcTaH.

Aximo dinancoBuil aKTUB (KpiM IHCTPYMEHTIB Karitainy) o0JiKOBYETHCS 3a CIIPABELIHBOIO
BAPTICTIO Yepe3 IHIIMH CYKYNHHH T0X1A, OLIHOYHHMA pe3epB MiJ O4YiKyBaHi KpeIuTHI 30MTKH
TAKOK CTBOPIOETLCS 3@ PaXYHOK NPHOYTKIB 1 30MTKIB, ajle BIJIHOCHTHCS JI0 BJIACHOTO KariTaiy
(dyepe3 IHLIKH CYKYITHHIT JI0X1).

CranoM Ha KOXKHY 3BITHY jary bipka OLiHIOE, 4YM 3a3HaB KpeIWTHHiIl pH3HMK 3a
(pinaHcOBMM IHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOIO BH3HAHHA.

OuiHKa O4IKYGAHUX KPeOUmHUX 30 UMKI6
daxkTopaMu CYTTEBOTO 3pPOCTAHHS KPEUTHOTO PH3HKY €:

* IpOCTpOYeHHs Okl HIX Ha 30 JHIB TepMiHIB HApaXyBaHHs Ta MOTrALIEHHs BiJICOTKIB Ta
OCHOBHOI CyMH (PIHAHCOBOTO aKTHRBY:

* 3HA4HI (PIHAHCOBI TPY/HOLI KOHTpareHTa ado Mo3uYaibHUKA;

* fiMOBIpHICTL OaHKpyTcTBa a00 (piHAHCOBOI peopranizarii KOHTPAareHTiB;

* 3HHKHEHHs aKTUBHOTO PHHKY /Ul (JiIHAHCOBOTO aKTHBY uepe3 (hiHAHCOBI TPY/IHOIIII;

* 0JIOKYBaHHS IOTOYHHUX PAXYHKIB KOHTPAreHTIB.

Ha koxny 3BiTHy naty bipska amanisye, um Bi10yJIoCs CyTTEBE 3pOCTaHHS KPEJIUTHOIO
PH3HKY 3 MOMEHTY IE€PBICHOrO BH3HAHHS Ta 3aCTOCOBYE HACTYIIHY MOJI€/Ib OLIHKH OYiKYBaHHX
KpeJIUTHUX 30UTKIB 32 (IHAHCOBMMH aKTHBAMHU:

a) y pasl SKIIO Ha 3BITHY JaTy KPCAHTHHH PU3HK 3a (IHAHCOBUMHM aKTHBAMM HE 3pic
CYTTEBO 3 MOMEHTY MEPBICHOTO BH3HAHHS, bipka BH3Hae odiKyBaHi KpeaWTHI 30MUTKH, IO
HMOBIpHI TpOTATOM 12 MiCAIIB Mic/Ist 3BITHOT JaTH 13 3aCTOCYBAHHAM PO3PaxyHKY TPOIEHTHOTO
JIOXOJLY;

0) y pasi AKIIO Ha 3BITHY JIaTy KPEIANTHHIT PU3HK 3a (PIHAHCOBMMH aKTUBAMH 3piC CYTTEBO
3 MOMEHTY IEPBICHOTO BH3HaHHA. bipika BH3Hac ouikyBami KpeauTHi 30MTKM, 1m0 HMOBipHI
IPOTSAIOM BCHOTO TEPMiHY BH3HaHHA (DIHAHCOBOTO AaKTHBY i3 3aCTOCYBAHHAM pPO3PAXYHKY
MPOLEHTHOIO J0XO/IY;

B) y pasl sKul0 Ha 3BITHY nary bipika orpumaia 00 €KTHBHI CBiX4eHHsS 3MEHIIEHHS
KOPUCHOCTI (DIHAHCOBOTO aKTHBY., BOHA BH3HAC OYIKYBaHI KpeIMTHI 30MTKH. O iiMOBipHi
MPOTArOM BCBOIO TEPMIHY BHM3HAHHS (DIHAHCOBOrO AKTHUBY 13 3aCTOCYBAHHAM pO3PAXYHKY
[IPOLEHTHOTO JI0XOIY:
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I) SKIIO [pH MepBICHOMY BH3HaHHI (iHAHCOBMI akTHB Oyso KjIacu(iKOBaHO SIK
3HelliHeHUH bip:ka BU3Hae OviKyBaHI KpeauTHI 30MTKH, 1110 IMOBIPHI NPOTITrOM BCbOIO TEPMiHY
BU3HAHHS ()IHAHCOBOI'O aKTHRY 13 3aCTOCYBAHHAM PO3PAXYHKY IPOLIEHTHOIO JI0XOY;

J) y pa3l sSKIIO Ha 3BITHY JaTy KPeJIMTHHI PU3HK 3a (PIHAHCOBUM aKTHBOM KJIacH(IKyeThCs
K «HH3bKHUiT», Bipka BU3Hae O4IKyBaHi KpeauTHI 30HTKH, 110 MMOBIpHI npoTaroM 12 MmicdliliB
MicJis 3BITHOT JJaTH 13 3aCTOCYBAHHAM PO3paxXyHKY IPOLEHTHOTO JOXOIY.

bipxa 3acTocoBye CHpOIIEHHH MiAXII OIMIHKM OYIKYBAHMX KpPEIMTHHUX 30MTKIB JUIs
TOPriBeabHOI Je0iTopchkol 3a0oproBaHocTi Ta (GOpMye pesepB Il 3HELIHEHHs B CyMl. 110
JOPIBHIOE OYIKYBAHUM KpPEIMTHHUM 30MTKaM IPOTSArOM BCbOIO TEPMIHY BH3HAHHS Takol
3a00proBaHoCTI.

Bipka oniHioe o4ikyBaHi KpejuTHI 30MTKH 3a (JIHAHCOBMM IHCTPYMEHTaMH y clocid, mo
BiJ00pakae:

- HIMOBIPHICTH CBOEYACHOI0 Ta B MOBHOMY 00cs31 ix norauenns (OBJIII) Ta moBepuenHs
(eno3uTH);

- YaCOBY BapTICTh TPOIIECHi;

- o0rpyHTOBaHO HEOOXI/IHY Ta MiATBEP/UKYBaHY 1H(GOPMALIIO PO MUHYII MOJ1l, MOTOYHI
YMOBH Ta NMPOrHO3M MaiOyTHIX eKOHOMIYHMX YMOB, L0 MoOXe OyTH oaep:kaHa 0e3 HaaAMIPHHX
BUTpaT ad0 3yCH/Ib CTAHOM Ha 3BITHY JaTy.

SIKI10 B MOMEHT npuadanns (iHancoBi aKTHBH He KITacH(pIKYIOThCS AK 3HEIIHEH] Ta y pasi
BHCOKOI OIIIHKM HMOBIPHOCTI BHKOHAHHS BCIX KPHUTEPIIB ILIOAO IOTAIEHHsS Ta IMOBEPHEHHS
(piHAHCOBMX aKTHBIB, bipka BH3HAe 00 €KTHBHY MOJKIMUBICTH PH3HKIB IX HEMOBEPHEHHS Ta
3aCTOCOBYE KOe(illieHT KpeJMTHOTO pH3MKY Ha piBHI 0.5% Bia cymu (iHaHCOBUX aKTHBIB, 11O
JMCKOHTOBAaHA CTAHOM Ha 3BITHY JaTy, 3 ypaxyBaHHAM HMOBIPHOCTI 1e(ONTY aKTUBY Ha PiBHI
5%.

Ouinku cnpaged.nusoi sapmocmi
Bipika 3acrocoBye Oe3nepepBHI OLIHKH CHPaBeUIMBOI BApTOCTI AKTHUBIB Ta 3000B A3aHb.

lepapxis OIIHKHK CIIpaBeNTHBOIT BApTOCTI s (DiHAHCOBUX aKTHRBIB Ta 30008’ d3aHb HacTynHa: 1-i
piBeHb. 2-# Ta 3-i piBHI.

Bxizni gani 1-ro piBHg MawoTh HaiiBuimil npioputer. Jlo TakMX JaHHX BiAHOCATHCS LiHH
(He CKOpMTOBaHl) Ha aKTMBHUX PHHKAX Ha 1JICHTHYHI aKTHBH abo 3000B'a3aHHA. Baxiusum e
BM3HAYEHHs OCHOBHOI'O PHHKY /Ui (DiIHAHCOBOTO iHCTPYMEHTY abo, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, — HaWCTpUATIMBIIIOro puHKY. Takok HeoOXiJHO MaTH BIEBHEHICTb, IO CyO'€KT
rOCIIOAPIOBaHHs MOYKe 3/IHCHUTH Orepallito J/1si KOHKPETHOTO aKTHUBY a00 3000B'A3aHHs came
3a TAKOIO I[IHOIO HA TAKOMY PHHKY Ha JaTy OLIHKH.

Bxiaui gami 2-ro piBHg — Ie BXigHi gadi (KpiM I0H KOTHpPYBaHHs. BIIHECEHHX 10 1-ro
piBH#), SIKI MOYKHA CIIOCTEPIraT /Uis akTUBY NpsMO abo OIOCEepPeIKOBAHO.

SIKIIO aKTHB Mae BU3HA4YeHHIl (KOHTPAKTHHI) CTPOK, TO BXIAHI JaHi 2-rO piBHS TOBMHHI
OyTH BIJIKPUTHMH MPOTATOM HPAKTHYHO BCHOTO KOHTPAKTHOTO CTPOKY IbOI0O (PIHAHCOBOIO
incTpymenty. Jlo BXiOHMX HaHuMX 2-TO piBHS Halie)kaTb, Mepll 3a Bce, LHiHM KOTUPYBaHHA Ha
noAi0HI aKTHBHM 4K 3000B'13aHHs HA AKTMBHUX PHHKAX Ta LIHM KOTHUPYBAHHS HA iZIGHTHYHI abo
1o 1i0H1 aKTHBHY 44 3000B'A3aHHA HA PUHKAX, K1 HC € aKTUBHHUMH.

Bxijani gaHi 3-ro piBHg MaloTh HaiiHukuuil npioputeT. [le BXiaHI AaHl /I8 akTHUBY, AKHX
HeMae Yy BIIKPUTOMY JOCTYMi. 3aKpWTi BXIiAHI JaHi CJIJI BHKOPUCTOBYBATH JUIA OIIHKH
CITPaBEUIMBOI BAPTOCTI, AKIIO BiAMOBIIHUX BiIKPHTHX JaHHX HEMAE, [0 MOXKIMBO B CHTYAIlIAX,
KOJIM JUSUIBHICTD PHHKY JUIS akTHBY abo 3000B's3aHHs Ha JIaTy OLIHKKM He3HayHa, abo 11 B3araii
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HeMae. 3akpHTi BXUIHI JIaHl MarTb BiJI0OpakaTH [PUNYINEHHS, SKI BHKOPHCTOBYBaIM O
YYACHHKH PHHKY. BCTAHOBJIIOIOUH LIIHY Ha aKTHB abo 3000B'A3aHHSA. B TOMY YHCJI [IPHITYIICHHS
PO PH3HK.

[lepBicHa Ta mojajblia OLIHKA I'POLIOBHX KOIITIB Ta X €KBIBAICHTIB 3IHCHIOETHCS 3a
CIIpaBe/UIMBOIO BapTiCTIO, fKa JOPIBHIOE iX HOMIHAJBHIii BapTOCTI 3a PMHKOBHM METOJIOM
OLIIHKH 3 ypaxyBaHHAM odiuiitnux Kypeis HbY Ha 3BiTHY aary.

[lepicha Ta mnoganbiia oIiHKa Ae0iTOpchbKoOl  3a0oproBaHocTi  3AIHCHIOETHCH 3
BHKOPHUCTAHHAM JIOXIJIHOI'O METOJly 3a CHpaBe/UIMBOK BapTICTIO, 110 JIOPIBHIOC BapTOCTI
noraiieHHs, To0To CyMi O4IKYBaHMX KOHTPAKTHHX IPOIIOBUX [TOTOKIB Ha J1aTy OLIHKH. Y AKOCTI
BXIJIHMX JIAHHX BUKOPHUCTOBYIOTHCS KOHTPAaKTI YMOBH, IMOBIpHICTL IOTalleHHs TakKol
3a00OProBaHoOCTI, OLIHKA OYIKYBAHUX BXIJIHHX I'POLIOBUX IIOTOKIB.

CropaBeanuBa BapTiCTh IHCTPYMEHTH KamiTaly BH3HAUAETbCAd 3 BHKOPUCTAHHSAM
BUTPATHOIO METO/1y Ta 3a3BUUail JOpIBHIOE I[iHI onepalii, B Xoai akoi OyB oTpuMaHuii akTus. B
MOJANLIIOMY OIlIHKA 3IHCHIOCTBCS 3a PHUHHKOBUM METOJIOM 3 YypaxyBaHHAM oO(]imiifHuX
OIpKOBUX KypciB Ha Jary OUIHKH. 3a BIJICYTHOCTI BH3HadeHoOro OIP:KOBOIO Kypey
BHKOPHCTOBYETBLCS OCTaHHs DaJIaHCOBA BAPTICTh.

[lepicHa Ta nojaiblia OIHKA MOTOYHHX 3000B A3aHb 3JIHCHIOEThCA 3a BapTICTIO
MorameHHss 3 BHMKOPHUCTAHHSAM 3aTPaTHOTO METOJy 3 YypaxyBaHHSAM KOHTPAaKTHHX YMOB,
iiMOBIpHOCTI Horamenus 3ad0proBatoCcTi Ta OMIHKH BUXIJHHX POLIOBHX ITOTOKIB.

PesepBu

Pesepr BljoOpakaeTbes B OKpeMOMY 3BiTI 11pO (PIHAHCOBUHM CTaH B TOMY BHUIIQ/IKY, KOJIH Y
bipxki Bunukae opuanune ado o0rpyHroBane 3000B’s3aHHs B pe3y/bTari moiil, o Bijadylacs
Ta IcHye HMOBIpHICTH TOro, IO Juid norauends 3000B’s3anus Oyae norpiben  BIATIK
CKOHOMIYHUX BHUTL] Ta Moze OyTu 3podiieHa HajliiHa OLIHKA CYMM Takoro 30008’ s3anus. Y pasi
OYIKYBaHHS OTPUMAaHHS BIAWIKOJAYBAHHS I[eBHOT yacTuHM abo Bciel CcyMH  pesepsy,
BUIIKO/lyBaHHA BU3HAETHCS AK OKpeMHMH aKTHB B TOMY BHIAQAKY, KOJH OJEPKaHHS
BUILIKOYBaHHA HE IJSIrac CymMHiBY. B Takomy pasi BHTpaTH, 110 BIIHOCATBCA JI0 PE3EPBY,
BIJIOOPaKAIOTHCS Y 3BITI PO CYKYIIHI NPUOYTKH Ta 30MTKH 3a BUPAaXyBaHHIM BIJILKO/YBaHHA.

bipxka cTBOpro€ peseps BHTpaT Ha OMJATy MIOPIYHHX (OCHOBHHX Ta JOJATKOBHX)
BLANYCTOK. Po3Mip BiapaxyBaHb JI0 pe3epBY BUIIYCTOK, BKJIIOYAIOYH BIJIpaxyBaHHs Ha
collalibHe CTpaxyBaHHs 3 LMX CYM., PO3PaxOBYIOTbCS BHXOJSIMM 3 KUIBKOCTI JHIB (DAaKTHUHO
HEBUKOPHCTAHOI MpalliBHUKAMH BIUTYCTKH Ta IXHBOTO CEPEHBOICHHOIO 3apo0iTKy Ha MOMEHT
IIPOBEJICHHS TAKOr0 po3paxyHKYy. Tako MOKyTh BpaxoByBaTHCs 1HIIL 00 €KTUBHI (PaKTOPH, 11O
BIUIMBAlOTh Ha PO3PaxyHOK LbOTO MOKasHHKa. PO3Mip ¢TBOpeHOro pes3epBy OIIJIATH BiJIIYCTOK
IiArac IHBeHTapu3auii Ha KiHellb poky. Y pa3i HeoOXiIHOCTI poOHTHCA KOPHTYIOUa MPOBOJIKA
B Oyxrajirepchbkomy 00JIIKY 3T1/IHO JIaHUX TaKol iHBEHTapH3aIli.

AKUIOHEPHHUIT KAIiTAJ Ta AHBIIeHIH

3Buyaiini akiii BIZOOpaXkKalOThLCs Yy CKIQJl  3apeecTpoBaHOro (maifoBoro) Kamitany.
JlopatkoBl BUTpaTH, Oe3mocepeHbO OB A3aHi 3 BHUIIYCKOM 3BHYAaMHMX akiif Ta ONIIOHIB Ha
aK1il BU3HAIOTLCS 3 YPaXyBaHHSAM OIOJIaTKYBAHHS K 3MCHIICHHS BIIACHHUX KOIITIB.
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3rigHo 3 3aKOHOJABCTBOM NPHOYTOK (hOHI0BOT Oipki CIIPAMOBYETHCS Ha 11 PO3BUTOK Ta HE
OIIArac  posnojAiny MK 1 3acCHOBHMKAMH (ydacHUKaMu). MOKJIMBOCTI OroJIONIyBaTH Ta
BUILTAYyBaTH AuBiAeHIM bipika ne Mae, npulyToK Ha aKiliio He PO3PAXOBYETHCS.

OnogarkvBAHHS

Cyma mojatrky Ha MNpuUOYTOK BKIIOYA€E CymMy IOTOYHOIO MOJATKY 3a pIK Ta cymy
BiakIaaenoro nojaatky. Ilogarok Ha npudyrox BijloOpakaeThes y ckiaaai npudyTky adbo 30MTKY
B IOBHOMY 00c#31, 3a BUKIIIOYEHHSAM CYM, 1[0 BIIHOCATBLCS JI0 ONepartliii, 1o BiaodpakaroThes y
CKIaJi IHIIOTO CYKYIHOro npuOyTky, ado 0 onepariil 3 BIacHMKaMH, 110 BiZ0OpakaroThes
fe3nocepeIHLO Ha paxyHKax BJIACHMX KOIITIB, sIKi, BIAMOBIAHO, B1I0OpaXKalOThes Y CKIAI
BJIACHUX KOILTIB.

[Totounuii nmojatok Ha NpUOYTOK PO3PaXOBYETHCS BUXOASAYM 3 OYIKYBAHOTO PO3MIpY
OIIOJATKOBYBAHOTO NpHOYTKY 3a 3BITHHIl Tepiojl 3 ypaXyBaHHAM CTaBOK IO MOJATKy Ha
npuOyTOK, IO JIsB 3a CTAHOM Ha 3BITHY JaTy, a TakoXk CYMH 3000B’si3aHb, 110 BHHHUKIH B

pe3y/ibTaTi YTOYHEHHS CYM IoJaTKy Ha npuOyTOK 3a nornepe/Hi 3BITHI nepioau

Buniaru npauniBHUKAM

Butpatn Ha 3apoOiTHY mniary, omjadyyBaHl IIOPiYHI BIJNYCTKH, BHILIATH 3a JIMCTKAMH
HEIpane3/laTHOCTI Ta MpeMii HapaxOBYIOTBCS B TOMY TEpPIOJl, V SKOMY TMpalliBHUKAMH
Ha/laBaJluCs BIAMOBIAHI IIOCTYTH.

B cknaai BUTpar Ha yTpUMaHHs epcoHany BioOpakaloThCs BUTpATH Ha (HOpMyBaHHS
pe3epBiB Ha OIUIATY BIAMYCTOK Ta BHIUIATY mpeMiit. bipika He Mac JKOIHHUX IHIIHX 3000B’s3aHb
3a BUIIATAMH TT1iCJIsI 3BUTLHEHHS TPaIliBHHKIB.

[Ipu BU3HAYEeHHI PO3MIPY 3000B’s3aHbL Y BIAHOUICHHI KOPOTKOCTPOKOBHUX BHHATOPO
CriBpOOITHUKIB IMCKOHTYBAHHA HE 3aCTOCOBYETHCS, BIAMOBIAHI BUTPATH BH3HAIOTHCA 3a MIPOIO
BHKOHAHHS CIIBPOOITHUKAMH CBOIX poOouuX 3000B s13aHb.

Bunpagjenus NoMIIOK MUHV/IHX [1epio/LiB

BunpasrieHHss MOMHIOK MHHYIHX TEpIOJIB 3/1HCHIOETHCS NMIUIAXOM KOPHIYBAHHS Callb/l0
HEepO3MoAiJIeHOro npudyTKy Ha NOYATOK 3BITHOTO nepiojy. OCHOBHUM KpHTEpieM, 1110 BU3HAUAE
HEOOXINHICTh CKJIaJaHHA TP [LOMY TIOPIBHAJIBHOI iHOpMaIl, € NepeBHIIEHH Mexl
CYTTEBOCTI, SIKA BU3HAYAETHLCS JJIsl KOYKHOI IIOMMJIKH 3@ BiUNOBIIHUIH 1epiod. Takum KpuTepieMm
BB@KAETHCA MEPEBUIIICHHA CyMH MOMMIIKK 1% BamoTu Oanancy.

Poszkpurrs indopmauii npo nos’si3aHi cTopoHu

®iznuna ocoba € NOB’A3aHOI0 CTOPOHOIO 3 bipikero, Akio Taka ocoda:

e IpsiMO 200 HEINpsAMO, 4Yepe3 oJHoro ado KIILKOX MocepeMHuKis KoHTpomoe bipiky abo
Ma€ CHiIbHUIT KOHTPOJIb HAJ HEIO;

e Mac CYTTEBHUI (BUpIIIaTbHUI) BIUIMB Ha yrpaBiinas bipxketo abo ii abo rocnogapchbKy
JiSUTLHICTD;

e € YWICHOM NIPOBIAHOTO YIPABIIHCHKOTO TIepcoHaty bipiki:

e € OJIM3BKUM POJIMYEM BHIIE3a3HAYEHUX 0Ci0.
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[Ipopinnum mnepconanom bipixka Bsaxkae oci0, mo npsMo abo HenpsaMo MarTh
MOBHOBAKEHHS Ta € BiIMOBIIATLHUMHU 3a IUIAHYBAHHS, KEPIBHUITBO Ta KOHTPOJIb AiSIIBHOCTI
bipaxi.

Jlo ckiany nos’s3aHuX CTOpIH bipka BIJIHOCHTH KIIFOUOBHH YIPaBIIHCHKHH TepcoHal
(aneniB Ilpasninus bipxki). bipka poskpuBae iHdopmaniio mogo0 3apoOiTHOT  IUIaTH
YIIPaBIIHCBKOMY IIEPCOHATY (3arajibHOIO CYMOIO) 3@ 3BITHHH KBaprasi. bipika He NpoBOJMTH
BUILJIAT 110 3aKIHUEHHI TPY/10BOI Als/IbHOCTI (KpiM KOMIIEHCAlIH 32 HeBUKOPUCTAHI BIJAMYCTKH) Ta
IHIITUX BHTLIIAT.

Cy0 eKT rocnoapioBaHHs € II0B A3aHOI0 CTOPOHOIO 3 Bipikelo, SKIO BUKOHYETBCS OY/ib-
KA 3 TAKHX YMOB!

e SKIIO BiH € YJICHOM OJIHI€l rpymu 3 bipiKero (MaTepuHCBLKHM ITAMPHEMCTBOM, JA0YipHIM
MiATPHEMCTBOM a00 JOYipHIM MIJITPUEMCTBOM ITiJ1 CITIIBHHM KOHTPOJIEM);

e cy0 €KT rocno/iaproBants nepedysae miji KOHTpoJeM ado CITBEHUM KOHTPOJIEM OJHIeT 3
Ha3BaHMUX BHILE 0Ci0;

« K110 bipka Ta cy0’eKT rocioaproBanHs psiMoO YH OII0CEPE/IKOBAHO € acoliHOBAaHUMH
abo crnuIbHUMU;

e AKLIO CYO'€KT rocrogaproBaHHs HpsaMo abo HEmpsMo, dYepe3 OaHOro abo KiJIbKOX
MocepeIHMKIB Ma€ 4acTKy B y4acTi B craryrHoMmy kamitami bipki. mo nHamae oMy 3mory
CYTT€BO BILTMBATH Ha bipiy.

bipska BBakac NOB’S3aHHMH CTOPOHAMH CyO’€KTIB TOCIOJAPIOBAHHS, 1O MpsMO abo
HENPAMO MAalOTh YacTKy B CTaTyTHOMY Kamitajui Ounbury Hik 20% Ta poskpuBae indopmaliiio
010 OTPMMAHMX Ta HaJaHHX HOCIYr (3arajbHOIO CYMOIO 3a pik) Ta craH JediTopchkol Ta
KPEJMTOPCHKOT 3a00proBaHocTi Ha KiHEIb 3BITHOTO TIEPioy.

[lpy po3risil KOKHOIO MOM/JIMBOTO BHIAIKY BiTHOCHH 3 HOB’S3aHHMH CTOPOHAMH 0
yBaru O0epeTnest CyTh LUX BUIHOCHH, a He JIMIIE OpHInYHA GopMa.

Ouinka pu3sHKIB AigabHocTi HA QOH/IOBOMY PHHKY

YipapiiHHs PH3MKaMH Mac IeplIioyeproBe 3Ha4YeHHs JUIsl BejleHHs OizHecy bipki i e
BAK/IMBUM €JIeMEHTOM 11 aisuibHOCTL. llporpama ynpasiiHHS PH3MKAMH CKOHIIEHTPOBaHa Ha
HenependayysanocTi  (iHAHCOBHX PHHKIB 1 HalJIeHA Ha MIHIMI3aAil0 MOTEHIIHHOrO
HEraTHBHOTO BIIJIMBY Ha (PIHAHCOBI NOKa3HUKKM bip:ki. OnepaTHBHUH Ta IOPHINYHHHA KOHTPOIb
MaloTh Ha MeTi 3abe3nedyBaT Halle)KHe ()YHKIIOHYBaHHSI BHYTPILIHBOI TOITHKH Ta MPOLELYD 3
METOIO MiHIMI3alii onepalifHux i ropuanyHux pu3ukiB. JisipHicts bipki mos’si3ana 3 pisnumu
(iHaHCOBUMH PHU3MKAMM: ONEPAIiHUM PH3HKOM, PHHKOBHM PH3HKOM, KPEIHTHHM PH3HKOM Ta
PH3UKOM JIKBITHOCTI.

[Tonitnka 3 ynpaBniHHS PU3HKAMH OPI€EHTOBAaHA HA BH3HAYCHHS, aHaJi3 1 VIPAaBJIiHHsA
PU3MKAMH, 3 SIKHMH CTHKacThes bipika, Ha BCTAHOBICHHS KOHTPOIIKO 3a PU3HKAMH, a TaKOK
MOCTIHHMHA MOHITOPHHI 3a pIBHEM PH3HKIB, JOTPHMAHHSIM BCTAHOBICHHUX OOMEXKeHbL Ta
MOJITHKH YIPaBJIiHHSA PU3HKAMHU.

bipxka sriano ITlonoxenns Ne 1597 Bix 01.10.2015 p. momicsus nmagae HKLITIDP
iH(popMaLio MO0 BIANOBIIHOCTI NPYACHIIHHUX MOKAa3HHUKIB bipiki, fK opranizatopa TOpTiB,
HOPMATHBHHUM IIOKA3HHKAM Ta BUKOHAHHS HEIO BUMOI CHCTEMH YIIPABJIIHHS PH3UKAMH.

Ha bipxi ctBopena Ciyxba BHYTPILIHBOIO ayAHTy (KOHTPOJIO), MAISUIBHICTE SIKOT
311HcHIOETECA BIAMOBLAHO A0 [lonoxenns npo taky ciyxoy.
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Onepauiitni pusuxu
OnepamiiHuil pU3MK — 1le PU3HK, MOB'S3aHUH 3 NpAMUMH a0o0 HENmpsSMHMH BHTpaTaMu
bipski. Bin Tako NOB'A3aHUil 3 PI3HUMH MPHYHHAMM, 110 CTOCYIOTBCS ONEpaIiifHuX MpoIecis,

MepcoHay, TEXHOJIOTH Ta iHppacTpyKTYpH, a TAKOK 3aJIe)KMTh Bijl 30BHIIHIX (aKTOpiB, AKi He
€ KpPeIMTHHMH, PHUHKOBHMH pHU3MKaAMH 4YH PHU3UKaMH JIIKBIAHOCTI — TakUX $K 3MiHa
3aKOHO/JABYMX 1 HOPMAaTHBHHUX BHMOT, 3arajibHOTIPUHHATHX CTaHIApPTIB  KOPHIOPATHBHOT
noseliHkd abo IT nomuiiok. YnpaBiiHHs ONEpalliiiHiM PH3UKOM 3a0e3MedyeThesl J0TPUMAHHS
BHYTPIIIHIX MOJITHK 1 Npoueayp, AKi MpU3HAuYeH] JUIs MOM'SKIIEHHS 30BHIIIHIX | BHYTPIIHIX
(hakTOPIB PH3HKY.

B 2018 poui 6yno posnoyarto po3podky BiacHoi TopriessHol cucteMu bipaxi (TC Phoenix
Bepcii 1.0) 13 3alyyeHHAM CTOPOHHBOrO po3pobOHuka, a 21 ciuus 2019 p. nowaro #Horo
TECTYBaHHS.

B pesynbrarti TecTyBaHHsS nmporpaMuui Komruieke Phoenix Bepcii 1.0 6ymno iHTerporano 3
pPO3paxyHKOBOIO 1H(PACTPYKTYPOIO, BHYTPIIIHIMH cHCTeMaMH 0OJIIKY omepaitif, 3BITHOCTI 1
PO3KPHUTTA iH(OpMAILi.

Merta ynpapiiHHS onepaltiifHUMH PU3HKaAMH 1IOJIrae y TOMY, H100 YHHKHYTH (piHAHCOBHX
BTpaT 1 30MTKIB, penyTalifHUX PU3MKIB, MIJABUINMTH 3arajibHy epekTHBHICTL podoTn bipxki Ta
3aIPOBA/IMTH TAKy MPOLEAYPY KOHTPOJIIO, IO He 0OMEKUTh 1HIIaTHBY CIIBPOOITHHKIB Bipixi.

bipika NpoBOAMUTL BUBAXEHY MOJITHKY Mi0opy KBalipikoBaHUX KaapiB, IOCTIHHO
IIPOBOINTE HABYAHHS Ta MIABHINEHHS KBatidikalii nepcorany. Bei moBHOBaXKeHHS MepcoHamny €
perraMeHTOBaHUMM Ta KOHTposiboBaHuMH. [Opuauunuii [lemaprameHT bipki BKHBae BCiX
HEOOXIHUX 3aXO0/IB /IS yIepeLKeHHs nopylneHs bipxkelo BUMOT 3akoHOJaBCTBa. PileHHs npo
BUMHEHHA 3HAYHUX IPABOYMHIB NPHIAMAaIOThCs BLAMOBIAHO 10 HOpM CrartyTy bipaxi.

bipxka 3aificHioe npodeciiiny AlUIbHICTH BUITOBIJIHO JI0 3aKOHOJABCTBAa YKpaiHU Ta
[pasun bipxi.

Punkoeuii pusuk

PUHKOBHI pH3MK BK/JIIOYa€ BaJIOTHHH PH3HMK, BIJACOTKOBMH PH3HK Ta IHIIMH IIHOBHIi
PH3HK.

BamoTHUH PH3UK TMOB'S3aHU 13 KOJMBAHHSIMH BaJIIOTHUX KypciB Ta iX BIUIMBOM Ha
¢inancoruii pesynbrar bipki. Bipka Ha MOMEHT CKJIaZaHHsS 3BITHOCTI Mae€ KOIITH Ha
DaHKIBCHKUX paxyHKax B 1HO3eMHIiil BaIOTI. '

Jlns miHiMizamii Ta KOHTPOJIIO 3a BAJIOTHHMH pPH3HKaMM bip:ka KOHTPOIIOC YacTKy
AKTHBIB, HOMIHOBAaHMX B 1HO3€MHIH BaMOTI, y 3arajibHoMYy 00cs3i akTuBiB. KepiBHuITBO bipki
BiJICTEXKYE KOJMBAHHS KYPCIB BATIOT HA TMOCTIHHIH OCHOBI Ta MpHiMae ONepaTHBHI PilUEHHA
1110/10 3MIHH CTPYKTYPH aKTHBIB y pa3i He0OX1AHOCTI.

BicOTKOBHMII pH3MK MOB'S3aHMH 3 KOJIMBAHHAM BIJICOTKOBHX CTABOK 3a PO3MILICHMMH B
GaHKax THMYAcOBO BIJTBHHUX TPOIMOBHX KOMITIB. [lepesik OaHKIB, B SIKUX PO3MILIYIOTHCS KOUITH,
3aTBEPIUKYEThCS pillleHHsAM BipxkoBol paju.

[[iHOBMII pU3MK — Il PHM3MK TOTO, IIO CIpaBeTMBA BapTicTh abo MaiOyTHI rpoiosi
MOTOKH BiJ peanizaiii (piHAHCOBUX IHCTPYMEHTIB KOJMUBATHMYThCS BHACIIIOK 3MIHM PHHKOBHX
1IiH.
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Kpeoumnuit pusux
KpenntHuil pu3uK — 1e puU3MK Toro, mo bipka moHece QinaHcoBi 30MTKH, OCKIJIbKH
KOHTPareHTH HEe BHKOHAIOTh CBOI 3000B'A3aHHs 3a (PIHAHCOBHMMH IHCTpyMeHTaMH abo

KJIIEHTCHKUMH JIOTOBOPAMH.

KpenTHHi pU3HK NpUTaMaHHHIT TAKMM IHCTPYMEHTaM, K ITOTOYHI Ta JICMO3HTHI paxyHKH
B Oankax, OBJIIT Ta nebitopebka 3a00proBaHicThb.

OCHOBHHM METOJOM OLIHKH KpEeJIUTHUX pPH3UKIB KepiBHHUUTBOM bipxi € oiiHka
KPeMTOCIIPOMOIKHOCTI KOHTPAreHTIB, /IJIsl HOI'0 BHKOPUCTOBYETHCS JOCTYIIHA IH(OpMALLis 1110/10
iX CIIPOMOJKHOCTI BUKOHYBATH OOprosi 30008 si3aHHS.

bipska KOHTpO/IIO€ Ha MOCTiiHINA OcHOBI cTaH nediTOpehKol 3aboprosanocti, KOpuananuii
JIenapTaMeHT 3/IHCHIOE IIPETeH31iHY poOOTY 11010 CTATHEHHS 3a00proBaHOCTI.

bipika cTBOPIOE pe3epBH I KPEUTHI 30MTKH 3T1HO Moa0xkeHb O0IIKOBOT MOTITHKH.

Puzuk aikeionocmi

PU3HK JIKBIIHOCTI ABJIs€ cOO0I0 pU3MK, 3 kUM bBipika MoKe 3ITKHYTHCS [pH 3ay4eHHi
KOIITIB JUIsi BAKOHAHHS CBOTX 3000B’43aHb.

Mera Bipxi no ynpapiiHHIO TIKBIAHICTIO mepeadadae IIATPUMKY JIOCTATHBOTO 00CATY
IPOLIOBUX KOIUTIB Ta JIIKBIHMX AKTHUBIB, HAsSBHICTh MaKCHMAJIBHOTO 3a0e3MeuCHHs, [0 €
JIOCTATHIM JUIS BUKOHAHHS CBOIX 3000B'A3aHb y CTPOK 0€3 BUHHKHEHHS HEIPHHHATHHUX 30HMTKIB
abo penyTauifiHOro pu3HKY.

YaupasJainus Kanirajiom

bip:ka posrisjae yipapiaiHHS KanitaaoM bipiki SK CHCTeMY MNPHHIMIIB Ta METO/IB
po3podKH 1 peanisallii yHpaBIiHCBKMX pillIeHb, MOB'SI3aHUX 3 ONTHUMAIBHUM (OPMYBAHHIM
Karitany 3 pI3HOMaHITHHX JIZKepell, a TakoxK 3a0e3nedeHHaAM eeKTHBHOTO i{0ro BHKOPHCTAHHSA Y
aisabrocti bipoki. Kilo4oBi 1uTaHHs, 1110 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpPY KamliTaly, a Takok
JuKepena foro opMyBaHHS, PO3IJIsalOTbes 3aralibHUMHU 300pamMu akiioHepiB Ta bipikoBoro
pajlol0, MOTOYHI PillIeHHs LI0J0 YIPaBJIiHHS KamiTajaoMm mpuiimaiotees [lparminasm Bipaxi.
IlpaBninns bipki 3/UHCHIOE OMNIAA CTPYKTYpPH KalliTaly Ha KiHEelb KOXHOTO 3BITHOTO MEpiojy.
[Ipr 1IbOMY MPOBOJMTECSH aHAMI3 BapTOCTI KamiTamy, HOro CTPYKTypa Ta MOXKIHBI pu3uku. Ha
OCHOBI OTpUMaHHX BHCHOBKIB [Ipasiinns indopmye bipxkoBy paxy mpo takuii orsa. bipxka
MO3Ke 3M1HCHIOBATH PEry/IIOBaHHs KalliTaly HUIIXOM 3aIyueHHs 101aTKOBOTO KaIliTaly Ta 3MiHH
CTPYKTYpH Kamitany. CHcTeMa ynpapiliHHS KamiTaloM MOKe KOPHTYBATHCH 3 YPaXyBaHHAM 3MiH
B OllE€paLliifHOMY Cepe/IOBHIII, TEeH/ICHIISIX PUHKY ab0 CTpaTerii pO3BHTKY.

Brpara nosumiii bip:ki Ha punky Oyina cropuudmHena cadkuismg PHBO momo 11
NpOrpaMHoro 3ade3nevyeHHs B TpaBHI MHHYJIOro poky. Ilicist BBeneHHs caHKuii joxijn Bipxki
3HAYHO 3HU3HMBCH, bip:Ka poTAroM 3BITHHX MepioIiB Micjis BBEJAEHHS CaHKIIIH BUTpayasa 3Ha4YHi
pecypcH Ha CTBOPEHHs BJIACHOI TOPriBEJILHOI CHCTEMH Ta CYIYTHIX IPOrpaM, L0 HAmpsiMmy
BILUIMBAJIO Ha ii (PIHAHCOBI TOKA3HUKH Ta PO3MIp BJIACHOTO KariTaiy.

IlokasHuK BacHOrO Kamitaly Ha KiHCHb 3BITHOTO MeEpiojly BIMOBIJAE 3aKOHOIABYHM
BHMOTI'aM.
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Iloaii micaig 3BITHOY JaTH

IMoaii micis 3BITHOT AaTH, 1110 MOIJIM © BIUTMHYTH Ha (hiHAHCOBI pe3ynbTaTH 9 MicsIiB

2019 poky, BiacyTHI.

OcHoBHI 32c00H Ta HeMaTepiaJbHi AKTHBH

Huxue HaBoAATHCS JIaHI TPO PYX OCHOBHHX 3ac00iB Ta HeMaTepiaJIbHUX aKTHRIB 3 | CiuHA
2019 poxy mo 30 Bepecus 2019 poky B MOpiBHAHHI 3 aHAJOTIYHUM MEPIOJIOM MOTEPEHBOIO

POKY.

IlepBicua BapricTh

Odbaaonanns

Hewmamepiaavui

Pazom

na 30 eepecnsn 2019 pory

aKmueu

Cranom Ha 01 ciuns 2019 poky 5933 6272 12 205
[Mpuxin I 779 1779
ButyTTs 109 I 779 1 888
Hoouinka
KanitajibHi BKJ1aJeHHs 2 429 2 429
Cmanom na 30 gepecun 2019 pory 5824 8701 14 525
Hakonnuena amoprHsauis Hemamepiaabni

; Odaaonannsn Pazom
Ta 3HeliHeHHA AKMug
Cranom Ha 01 ciung 2019 poky 5341 1863 7204
A:\f:oan3aLl1nH| BiApaxyBaHHs 3a 9 81 462 803
mic. 2019
Bubyrrs 109 109
Cmanom na 30 gepecusn 2019 poxy 5663 2325 7 988
3aauwikosa eapmicme 161 6376 6537

CranoM Ha MOTOYHY JaTy nporpamuuii kommuiekc Phoenix Bepcii 1.0 3HaxoJHThes B

PEKHMI JOCTIIHOT eKCIlTyaTalliil, IPOBOJIMTLCS HOro MoJIepHi3allist Ta JOOIpalloBaHHs.

Bipika winacudikye HemartepialibHHH akTHMB — MOAyJIb B3aemonii 3 PLI ax Ttakwii, mo
YTPHUMYETBCS JUIS TIPOJIaXKy, OIIHIOE MPOJIaK K BUCOKO HMMOBIpHMIH Ta 0OIIKOBYE TakMi aKTHB

3a foro 0asaHcoBOIO BapTICTIO.

AxTHBHM,  KnacudikoBaHi K

YTPUMYBaHI JUSl TPOAAXKY

Ha 30.09.2019

Ha 31.12.2018

[Mporpama Moayne B3aemonil 3
Po3paxyHKOBUM LEHTPOM

1772
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Hopisnsanona madauys 3a 9 micayie 2018 p.:

177 : ;
IlepBicna BapricTh Ooaa0HaHHA e Paszom
aKmueu

Cranom Ha 01 ciuns 2018 poky 5907 6 754 12 661
[Tpuxin 44 15 59
Karmitanizanist BUTpaT Ha
creopennss HMA 935 38
Cmanom na 30 eepecua 2018 poky 5951 7707 13 658
Halconu-qeua aMopTH3ALIA O61a0nanHA Hemamepianoni Pasom
Ta 3HENIHEHH aKmueu
Cranom Ha 01 ciunst 2018 poky 4 799 1 647 6 446
AMoprH3auiiiHi BlapaxyBaHHs 3a
3BITHHUI Mepiof (pax. BUTpAT Ta 424 506 930
JTIOOITIHKH))
Cmanom na 30 eepecna 2018 poxy 5223 2153 - 3me
3a !

AIUHIKO6A 6apmMicmb 728 5554 6282
na 30 eepecna 2018 poky
Ingecmuuii

Ha 30.09.2019 Ha 31.12.2018

,'ZI(mzocmph(')m)si inancosi 1414 7390

ingecmuuii

'Inu.'i nnmfuni pinancoei 2279 11175

ineecmuuii

- pesepe Kpeoummux (11) (56)
30UMKIG

Ha Gananci bipsxi ctanom na 30 sBepecns 2019 p. 3naxoautses 1 312 akuiii [TAT «Po3paxyHKoBHH
LEHTP MO 0OCIYroBYBaHHIO JIOTOBOPIB Ha (hIHAHCOBMUX PHHKAaxX» HoOMiHanbHOK BapricTio 1000 rph.
KOxHa, o Bianosimac dactui 0,63% Big Ix 3araneHol KinbkocTi. O6nik iHBeCcTHUIHBEAETLCS 3a
CrpaBe/VIMBOIO  BAPTICTIO Yepe3 iHWI CykynHi aoxoau. OuiHKa akuiii 3a CnpaBeiMBOIO BapTICTIO
MPOBE/IEHA 3rIIHO JJAHUX TPETLOro piBHs iepapxii. OuiHka hiHAHCOBUX IHBECTHLLIH 3a YMOBH BiJICYTHOCTI
BIAKPUTOI iH(OpMaLii Npo cripaBelsIMBY BapTicTb nepeabavac MOXKIMBICTE BHKOPUCTAHHS MOJEI
OUIHKH 3 YpaxXyBaHHAM 3MIHM BJacHOro kamnitany o6’ekta iHBecTyBaHHs. bipxketo Oye nposejenuii
aHa/li3 NPOMIXKHOT KOHCO/TI10BaHOT ckopodeHOoT (inancosoi 3sitHocTi AT «PL» cranom Ha 30.06.2019
p. Ta NpOaHai30BaHO NMPOMIKHHI CKOPOUEHUH KOHCOJIIA0BAaHK 3BT Npo npuOyTKK | 30MTKK Ta iHILMI
CyKynHuii joxin 3a 1 nispivus 2019 poky. B pesyavrari ananizy Oyio 3pobieHo BUCHOBOK, L0 BapTiCTh
akuii [TAT «PLD» moxke He3HauHO 30ibWMTHCL. BpaxoByloun Te, o iHhopMaLlis 1010 3MiHH po3mipy
BaacHoro kanitany AT «PLl» na kineus 9 micsuis 2019 p. iacytHs, bipxeto 6yno npuiiHaTe pilieHHs
He NpoBOAMTH aoouiHKy akuii [TAT «PLl», onupaiouncs Ha npuHuun obavyHoCTi MpU MiATOTOBLI
(hiHAHCOBOT 3BITHOCTI.

22 yepsHs 2018 p. mposeaeHO JepKaBHY peecTpalilo opuanydHoi ocobun — ToapHoi Gipiki
«YKpaiHcbka Oipska» (nani - Toeapha Oipika», 3aCHOBHMKOM sKOT cTtana Bipika 3 4acTKow BONOMIHHS B
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nakiosomy kamitaiai B po3mipi 99%. Posmip naitosoro kanitany 100 000 rpu. Ha nary ckiaaamus
3BITHOCTI BHecOK oriadyeHui B cymi 99 000 rpH.

O6nik iHBecTHLii B naiiouii kanitan ToeapHoi Oipiki B iHaHcoBii 3iTHOCTI bipiki 3rizno MCDO
13 «Ouinka cnpaBeaaMBOT BAPTOCTI» Ma€ 3AIHCHIOBATHCH 3a METOAAMM, L0 € MPUAHATHUMM B CHTYALLT,
1o ckianacs abo A5 AKMX AOCTYIHI JaHi, 1O € JOCTATHIMM 73 OLIHKW crpaBeaauBoi BapTocTi. bipika
IUIS OLIHKM IHBECTHUIT He MOKE 3aCTOCOBYBATH PHHKOBMH METO[ 3BaXKalO4M Ha BIACYTHICTb BIAKPHUTOT
iHpopMauil npo Taky BapTicTh Ha AaKTMBHHUX pHHKax. JlOXOAHMI MeToa TakokK He Moxke OyTH
BMKOPHCTaHWH, TOMY LI10 3riIHO CTAaTYTHUX J0KyMmeHTIB ToBapHoi Oipaxki «YkpaiHcbka Oipska» BoHa €
HenpHOYTKOBOKO OpraHizailito Ta ii A0XOAM He PO3MOAINAITECA cepel 3aCHOBHHMKIB HaBiTh y pasi il
nikeigauii. B ubomy Bunazaky bipska BBaskae npuAHATHUM BBaKaTH CMPaBEATHBOIO BApTICTIO iHBECTULIT
i GasiaHCcOBY BApTICTh.

Ha Gananci Bipski ctanom Ha 30.09.2019 p. 3Haxoaunuck notoudi diHaHcoBi iHBecTHUil —2 140
IIT. KOPOTKOCTPOKOBHMX rpuBHeBMX auckoHTHHX OBJIIT UA4000196620 3i cTpoxoM mnorauieHHs
15.01.2020 p. Obairauii yTpumMyoThCs 10 noraiieHHs, 007K BeeThCs 32 aMOPTH30BAHOIO cOBIBAPTICTIO.

bipska pozpaxoBye pesepr kpeauTHHX 36uTkiB woao OBJIL, wo yrpumytoTbes Ha GanaHci 10
norauieHHs.

Hedimopcvra 3abopzosanicninb

Ha 30.09.2019 Ha 31.12.2018
JleGiTopebka 3aboproBaHicTh 3a po3paxyHkamu 3a 08 170
poGoTH Ta nocayru. 1o Haaae bipska
Pezeps (15) (39)
Bcebozo 0edimopcyka 3ad0opzoeanicns sa 83 131
nocayzu
JlebiTopchka 3a00proBaHicTh 3a BUAAHHMH 154 733
aBaHCaMM B T.Y. 3a:
~onepayiiiny opendy ma 00cay208VeaHHA
npumiters Al
- npopeciimi nocayeu 50 412
- HOCIIV2U 36 A3KY 4 -
- iHhopymayiini nociyveu ] 4
- MU ROCAYRU(6 M. Y. 30 RPOSPAMHI RPOOYKINL) 435 4
JleGiTopchka 3ab0proBaHICTh 3a PO3paxyHKaMu 3 173 1'7 3
GroKeTOM
JleGiTopchka 3a00pProBaHICTh 3a PO3PAXYHKAMM 3
Hapap-ioaaﬁnx JIOXO/1iB — 18 6
OaHKIBCBKMX % 3a J1€r03MTaMH 70
HapaxoBaHWi KynoHHuit qoxin za OB
Inia notouHa ne6GiTopebka 3a00proBaHicTh — .
B T.4. 32 npoaax O3
Hanauus nosopotHoi (inancosoi gonomoru Th
«YkpaiHcbka Oipskay 465 15
- guUmMpamMu 3a OUCKOHINOM (107) (34)
- 00x00U 8I0 aMOpMUzAYil OUCKOHITY 34 12
- pesepe KpeoumHux 30Umrie (2) (1)
Bcrbozo oedimopcvka 3apopzosanicnts 1228 1190
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I'poniosi Kowimu ma ix exeieaienmu

Ha 30.09.2019 Ha 31.12.2018

Fpotuoei Kouwimu nHa ROMoOYnux paxynkax oankax

Biacni kowu bipxi B yKkpaTHCbKHX AeprkaBHUX OaHKax 493 558

BnacHi Koty bipaxi B iHIIMX OaHKax Ta Ha paxyHKax
He0aHKIBCbKHX (1€N03HTapHUX) (PIHAHCOBHX yCTaHOB

KouITi y4acHHKIB CTPOKOBOIO PUHKY B YKPATHCBKHX
JleprKaBHUX DaHKax

Kowrru rapauriiinoro 3abesnevenns, nepepaxosati
yuacHuKamu aykuiodis ®JIMY ta ®I'BD3
Bevozo zponiosux Kowimis Ha ROMOUYHIUX PAXYHKAX &

_ 493 558
oankax
Kopomrocmporxogi oenozumu ma denosumu 3
MONCTUBICHIIO QOCHIPOKOGOZO PO3IPEANHA
Bnacui Koty B yKpalHCLKMX JepikaBHUX DaHKax 12 352 4 547
Kowtn y4acHMKIB CTPOKOBOTO PHHKY B YKPATHCBKHX 775 957
JleprkaBHux DaHkax
Bevoeo kopomrkocmporogux denozumie ma 0eno3unmie 3 13127 5855
MOHCTUBICHIO DOCMPOKOBOZO PO3IPEAHHSA

- pesepe Kpeoumnux 30umKie (62) (25)
Bcvoeo epontosi kowmu ma ix exgigaienmu oes

7 13 620 6413

VYPAXVEAHHA pe3epey

YMOBH pO3MillleHHs KOWTIB Ha Jeno3utax nepeadayaloTb KOPOTKHMH CTPOK pPO3MillleHHS,
MPOUEHTHI CTAaBKM BIANOBIJAIOTL PUHKOBHM, MPOLEHTH BHIUIAYYBAJIHCh CBOEYACHO, 3MiHA BapTOCTI
TAKOro aKTHBY 3a MOJE/UIIO 00JIKY 32 aMOPTH30BAHOIO BapTICTIO € HECYTTEBOIO, HapaXxoBaHO pe3epm
KpeanTHUX 30MTKIB. 3BaskarouW Ha Te, WO Bei Aeno3uTd bipki Ha KiHelb 3BiTHOrO mepioay Oyio
posmiuleHo B Ab «Ykpra3z0aHk». KpeaUTHI PU3HKH [UTS 1eTMO3UTIB BU3HAUEHI K HU3bKI. 6 BepecHs 2019
poky peituHropud komiter PA «Ekcnepr-PedTHHr» npuiiHsB pillieHHs NMPO OHOBJIEHHS. KPEAMTHOIO
pedTHHrYy ©0aHKy 3a HaUWiOHAJIBHOK [IKaJoK Ha piBHI  UaAA+, WO CBIIYHTL [P0 BHCOKY
KPeAMTOCMIPOMOKHICTE OaHKY.

Baacnuit kaniman

Baacnuii kamitan Ha 31.12.2018 3Iminu(+ ado -) Ha 30.09.2019
3apeccTpoBaHmii Karnitas 25000 25000
PesepeHuii kanitan 389 389
Kanitan y noouinkax 1092 (102) 990
HepOSl‘IOﬂiﬂ(jHHﬁ npudyToK (1 135) 327 (808)
(HernokpuTHH 30MTOK)

Pazom 25 346 225 25571
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Huskye HaBe/IeHO JaHi 3a aHAIOTTYHUIH Nepio/i MHHYJIOTO POKY.

Baacnnii kanitan Ha 31.12.2017 3miuu(+ ado -) Ha 30.09.2018
3apeecTpoBaHui KariTali 25000 25 000
PesepeHuii kanitan 389 389
Kanitan y noouinkax 1:255 (95) 1 160
Hep03n0mnf}mn npudyTOK 748 2 046) (1 208)
(HenoKpuTHii 30UTOK)

Pazom 27 392 (2141) 25 251

Bnacuuii xamitan bipyki Ha KiHeUb 3BITHOTO MeEpioay BIANOBiZa€ BUMoOram cT. 155

Lusinsuoro Kogekcy Ykpainu ta Bumoram JlineH3ifiHuX yMoB.

IHomouni 30006 ' a3aHHA Ma 3a0e3neyeHH s

Ha 30.09.2019

Ha 31.12.2018

KpeanTtopebka
3a00proBaHicTh 3a
OTPHUMaHI MOCIYTH

103
B T.4. npodeciiiui
naatexi posnti
onepatiiny opeHay
TeXHIYHA NIATPUMKA

iHwi (ctBopenns [13) 68tuc. rph.

35 THC.TpH.

45
B T.4. npodeciiti 45 THe.rpH.
naTexkl posIT
onepauiiHy opeHay
TEXHIYHA MATPUMKA
1HuI

Kpenutopcbka
3ab0proBaHicTh 3a
po3paxyHKamH 3
OHOJIZKETOM

KpeauTopceka
3aboproBaHicTh 3a
oJiepsKaHUMH aBaHCAMM

[Torouni 3abe3nevyeHHs (B
T.4. pe3epB BiAMYCTOK)

357

376

[H11 moTouHi 30008 A3aHHS
(3000B 13aHHA L1010
NMOBEPHEHHS KOLUTIB
rapaHTiiHOro
3a0e3nedyeHHs yHaCHUKaM
CTPOKOBOIO PUHKY)

776

957

Beboeo nomounux
300086’ A30Hb MU
3a0e3neueHs

1237

1388
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JlojaTkoBe po3KPUTTH HAROLILIN CYTTEBUX crareii 3e¢imy npo ¢hinancosi pezyaomamu
3a 9 micsiais 2019 poxy:

Hoxoou
9 micauis2019 9 micsigis 2018

Jloxonu Ha JOHAOBOMY PHHKY 18 1190
Jloxoam Ha CTPOKOBOMY PHHKY - 168
;ononn Blf npoaaxy O1pxKoBOT 785 1562
iHopmatiii
T'exmtma Ta iH(popMaLiiiHa 136 574
NiATPHUMKA
[HuIi loxoau Ha (POHIOBOMY PHHKY 256 450
B 1 doxio 8id

cwt’o ll“.l.lc‘ﬂud:u 0xi0 i 1195 3894
peaaizauii podim ma nociaye

Jlo cknaay uMcTHX 10X0A1B BiJ peanizauii podiT Ta nocayr BiIHOCATLCS 10XO0AH, UI0 OTPHMYIOThCS
bipxeto sk opranizatopom Toprie: Gip:koBuit 30ip, nocayru niakaouenns o ETC ta indopmauiiino-
TEXHIUHE CYNPOBOMKEHHS, IHII MOCIyrH (110 HasBHI B npefickypanTi Tapudis Gipxki). a Takok nocrabka
OipskoBOT iH(opMALLT IHLIMM IOPHIHYHUM 0cobaM Ha MiICTaBi 10roBOPIB.

9 micsinis 2019 9 micsiuis 2018

Jloxonm 3a genozuramu B 6aHkax 244 1162
Joxoau Bia KypcoBoi pizHuULLi
IHLi onepauiiiHi 10X0aH
B 0 iHWUX one it

Cb().?(. HHLUX Onepainnix 244 1162
00x00i6
Tnii ooxoou 3309 2019
Tnwi (hinancoei ooxoou 646 -

Jo cknaay IHWMX onepamiiHUX 10XOIB BIIHOCATBCH KYPCOBI PI3HHLI HA HETTO-OCHOBI,
OaHKIBCBKI MPOLEHTH 10 OTPUMAHHS, [TOXOAM Bil NPOAAXKY IHOZEMHOI BaMIOTH,IuTpadu Ta MeHi, Wo
OTPUMAaHi BHACIIOK HEBUKOHAHHS KOHTPareHTaMu YMOB JOTOBOPIB, A0XOAH Bia posiTi, (iHaHCOBMI
pesyabTar 3a onepauisimu PETO, amoprusauis auckonTy 3a OBJIII.

Jlo cxknany IHWMX JI0XOMIB  BITHOCATHCA JIOXOAM Bid peanizauii HeOODOPOTHMX aKTHBIB,
Oesnopopotha (hinancosa nonomora (B 3 k8.2019 p. Bipxa orpumana 7 000 tuc. rpu. dinancosoi
nonomoru Bia TOB «Jlparon Kanitan IusectmenTc»), Ta iHWI J0XOAM, L0 HE MOXHA BiJJHECTH /10
onepauinH1x.

Jo cknany (hiHaHCOBMX TOXOJIB BIJIHECEHO JIOXO/IH, 110 BHHHKAIOTH MPH AMcKoHTyBanHi OBJII ta
MOBOPOTHOT (hiHAHCOBOT I0MOMOTH, L0 HAAETLCA A04YIPHBOMY IMIANPHEMCTRY.

bipska BBakac 3a noTpibHe OiNbll JeTA/IbHO PO3KPUTH CKJIAJOBI aJAMIHICTPATUBHMX BHTpAT Ta
IHIIMX onepauiiiHkX BUTpaT 3BITY npo dinancoi pesyabratu 3a9 micauis 2019 p., cyma SKMX 3a 3BITHHI
nepion Bianosinae cymi pajaka «Pasom» posainy 111 «Enementy onepauiiinnx sutpar» — 4 932 muc. 2pn.
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Bumpamu

Onepauiiini BUTpaTH 9 micsuis 2019 9 micauin 2018

ButpaTtu Ha yrpMMaHHsa nepcoHany | 898 4 635
OnepauiiiHa opeHja:

-opeH IHa niara 3a odicHe NpUMIlLeHHs 450 804
-opeH1a obnaaHaHHA

AMOpTH3aLIIiHI BiapaxyBaHHS 794 837
PossuTok BizHecy 1 024
[Mpodeciiini, iHhopmalliiiHi Ta TeleKOMYHiKaLliHHI 458 929
Mocnyru

B T.4. BuTparu Ha L1O]] 353 704
[1JIB, 1o He BIAIIKOIOBYEThCS 3 OIOKETY, MUTA 179 23]
Ta iHLII n1aTexi 10 O10/uKeTy

[HLI aAMIHICTPATHRHI NIOCIYTH 79 133
Posni 190
[H1 BUTpaTH 92 112
Bcewozo onepauinnux eumpam 3950 8895
Tni 7 4. ei0 emni
i o?e;fmmu- eumpamu (& m.u. 8i0’cmui 982 226
Kypcogi pizHui)
Pazom enemennie onepayiliHux sumpam 4932 9121
Imwi dinancoBi BHTpaTH 9 micsiuis 2019 9 micauis2018

[Hw piHaHCOBI BUTpATH 135

Buine naseeHo nepetik HaudiIbLI CyTTEBHX OnepallifHuX BUTpAT.

ButpaT Ha yTpHMaHHs NEPCOHATY BKJIIOYAIOTL 3apoOiTHY IUIAaTy, BiJpaxyBaHHS Ha
coIliabHi 3aX0/IM Ta HapaxyBaHHs pe3epBY BIANYCTOK (MOTOYHI 3a0e3revyeHHs ).

Jlo cknany npodeciiHuX BUTpAT BXOAATH BUTpaTH Ha IpodeciiiHi Mmociyru, B T.4.
ay/IMTOPCHKI MOCIYTH, MOCIyrd Po3paxyHKOBOro LEHTPY.

Jlo cknmasy IHOIMX BHTPAT BXO/ATH BHTPATH HAa TEXHIYHY Ta iH(OpMAaIiiHy MITPUMKY
Ipolecy TOpris, 00ciyroByBanis opicHoro 001aIHaHHS, BUTPATH Ha MOJIMIIEHHS 0icy TOLIO.

Jlo ckimaay IHIIMX ONepamiiiHAX BHTpAT, TOJOBHHM YHWHOM, BKJIIOYAIOTLCS BII €MHA
KYpCoBa Pi3HHIA (HAa HETTO-OCHOBI), BATPATH HAa CTBOPEHHS pe3epBiB KpeAMTHHUX pu3HKiB,PKO
BiJl KYHMIBII-IIPOA@Ky BalIOTH Ta IHINI BHTpAaTH, sKi HE BIAHOCATBCA 10 CKJaJy OCHOBHHX
onepanifHUX BUTpAT.

Jlo cxiaxy (piHAHCOBMX BHTPAT BiIHECEHO BUTPATH, IO BHHHKAIOTH NPH JUCKOHTYBAaHHI
MOBOPOTHOI (piHAHCOBOT JOMOMOTH Ta aMOpTH3allis mpeMmil crutadenoi mpu npuadanni OBJIIT
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JoaarkoBe po3sKpuTTH HAHOLIBIN CYTTEBUX cTaTeil 3BITY PO PyX rpomoBUX KOIITIB

«lnmi  maaxomxenasay»,«l i

BHTpPAYaHHAY,

posaiay  «Pyx

KOIMTIB Yy pe3yabTaTi

inBecTHUINOT AisAbHOCTY ¥ 3¢imi npo pyx zpouiogux Kouimie 3a NPAMHM MeTOJI0M 3a 9

micsitis 2019 poky:

Crarrs Koa 9 micauis 2019 9 micanis2018
HanxomkeHHs KOLITIB BiZl VHACHHKIB
CTPOKOBOIO PHHKY Y SIKOCTI FapaHTIHHOTO
3a0e3nevyeHHs BUKOHAaHHA 3000B d3aHb 3a - 16 720
CTPOKOBMMHM KOHTpaKTamMu 3riano llpasun
OipiKi
Ha/1xoskeHHs KOWITIB Bl yYACHHKIB
AyKLIOHIB Y SKOCTI rapaHTiHHOrO 24617
zabesnevenHs 3riaHo [lpaBun 6ipxi ta — i
PersamenTty nposeaeHHs ayKUiOHIB
IHI HaAXOMKEeHHS 3463 2 000
Bebozo scix inuiux Ha0xo0dceHs 3095 3463 43 337
[ToBepHeHHs KOWITIB rapaHTiHHOIO
3a0e3neveHHs y4aCHHKAM CTPOKOBOI'O PUHKY (32 060)
3rijaHo Ilpaeun bipxki
[ToBepnenns rapanTifinoro 3ade3rneveHHs
V4aCHHMKaM ayKLUioHiB 3riaHo [Tpasun Gipsxki (24 637)
Ta PernameHTy npoeeaeHHs ayKLIOHIB
[HI1 BUTpavaHHs (444)
Bevoeo ecix inwiux eumpauans 3190 (444) (56 697)
[Torawe OBJIIT, OBJIT 8 PEITO
et O B8 3200 11286 9137
(nponax 2018 p.)
[Mpoaasx HeOOOPOTHUX AKTHBIB 3205 50
luBectuuii B Th.npuadanua OBJIL.OBJIIT 8
: 305 14 476
PEIIO (kynieas 2018 p.) et L= 3800 S
Creopenns HMA 3260 (2 628) (938)
Burpayanus Ha npuibdaHHs He0BOPOTHHX
e ; . 3260 (60)
AKTHBIB
HajanHs noBopoTHOT hiHaHCOBOT 10MOMOrH
TE «VEn» 3290 (295) (150)
S A—— & 910 inde o—
'ucmuu py't Kouimie 6i0 ingecmuuiinol 3295 6108 6487)
disabnocmi

Po3KkpuTTS onepaitiii 3 NOB'M3aAHUMH CTOPOHAMHE

Jlo cknajay nom’szaHux cTopiH bipska BIIHOCHTH KIJIFOYOBHH YNPaBIiHCBKHH IEpCOHA
(uneniB IlpaBninus), cy0’ekriB rocrnogapioBaniss 1a (isuyHux oci0, wo npsmo Ta/ado
OIOCEPEIKOBAHO BOIOAIIOTH Oiibin Hixk 20% CraryrHoro kanitany AT «Ykpainceka Oipika» ta

cy0’€eKTIB rociiojaproBatHs., 11010 SKkuX bipka € MaTepHHCBKOK KOMIIAHIEHO.
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Cranom na 30.09.2019 p. 10 ocib, sxi npamo ta/ado orocepejKOBAHO BOJOAIIOTH OUIBLI
HiK 20 % BiJICOTKIB, HaJIekKATh:

Dragon Capital S.R.O. (Uexis) Bomozie 2 498 mr. npoctux iMmeHunx akuiit AT «VkpaiHcbka
O1pka», o cTaHOBUTB 9,992% CraTyTHOTO KamTaly (npsve 60100iHH)

Dragon Capital S.R.O. (Yexis) Bonozie 99.1% CrarytHoro kamnitaiy CII TOB «/lparon
Kamitam», skuit B cBoio yepry Boozaie 1000 mt. npoctux imenuux akui AT «YkpaiHcbka
O1pkar, o cTaHOBUTH 4 % CTaTyTHOTO Karitany(npsame 60100iHHA)

DRAGON CAPITAL HOLDING LIMITED (Kinp), uto Bosojtie 2 497 mr. mpocTHX iIMEHHHX
aknit AT «Ykpainceka Oipxa», mo cranoButh 9,988% CraTtyTHoro kanitany (npsave

BONOOINHNS)

DRAGON CAPITAL HOLDING LIMITED (Kinp) Bonozxie 99,905 % CraryTHOro karirany
DRAGON CAPITAL INVESTMENTS LIMITED sixwuii, B cBoto uepry, Bosoaie 202 mr.
npoctux iMmeHHuX akuii AT «Ykpaincbka Oipskan, mo ctanoButh 0,808 % CratyTHOrO
Kanitaity (npsame 60100IHHL)

CONEBOND LIMITED (Kinp), o Bonojie 100% Craryrnoro kanitanry DRAGON
CAPITAL HOLDING LIMITED (Kimp) Ta 0,095% CtatyTHOTo Kanitany DRAGON
CAPITAL INVESTMENTS LIMITED

®i3. Ocoba Tomamn Diana (Uexis), mo sonojie 100% Crarytroro kanitary CONEBOND
LIMITED (Kinp)

Bei inmi aknioHepu BonojiioTh MeHm HiK 10% akuii bipixki, Tomy iX KoHTpoab ado
3HAYHHH BILUTHB Ha JSAIbHICTH BipiKi Ta (piHaHCOBI pe3yibTaTH 11 JisUIBHOCTI BIACYTHI.

OnepauisiMi 3 10B’sI3aHUMKM CTOpoHamK Bipika BBakae Iepeaauy pecypcis, mociyr ado
3000B’s3aHb MK bBipkeio Ta IMOB’S3aHOI0 3 HEIO CTOPOHOIO, HE3alekHO B TOro. UM
3A1HCHIOETHCS MPH LBOMY OIlJIaTa 3a Onepariio.

Kommaunis Dragon Capital S.R.O. (Yexis) Bonoaie 99,1% CrarytHoro kanitany CIT TOB
«Jlparon Kamitam» (xog €JIPIIOY 30965875), skuii B CBOK uepry € y4aCHHMKOM OIpiKOBHX
TOPIiB.

Mix bipketo ta CII TOB «/lparon Kamitan» ykiajaeHo A0roBopu Ipo 00OC/IyroByBaHHS
omeparii Ha PUHKY IIHHUX TalepiB Ta CTPOKOBOMY PHHKY, a TaKOXk JOTOBIp NpO HaJaHHA
MOCIIYT MapKeT-MelKkepa Ha PUHKY IUHHMX nanepis. Ha 3BiTHy maty omepanii Ha cTPOKOBOMY
PUHKY HE TIPOBOMIIUCE, ITOCIYTH MapKeT-Meitkepa He HalaBaluCh.

B 3 kB. 2019 p. TOB «/lparon Kamitan [nBecTMeHTC», KiHIeBUM OeHedilliapHuM
BIacHUKOM skoro ¢ Tomam Piana, Hajgano 6e3n0BopoTHY pinaHcoBy nonomory bipki B cymi
7 000 THC.TpH.

Vmosu jorosopis 3 CIT TOB «JIparon kamitaq» CTaHAApPTHI Ta HE BIAPIZHAIOTHCH Bijl
JIOTOBOPIB 3 IHIIMMH ydyacHHKaMu OipskoBux TopriB. ToprisensHa aeGiTopebka Ta KpeIUTOpChKa
saboprosanicts CII TOB «/lparon Kamitaa» craHoM Ha mouatok poky Ta Ha 30.09.2019 p.
BizicyTHs. Hapoanmo jlaHi 1110/10 BHIE3a3HaYeHUX ONEpalliil y opiBHAIBHIN TabIMui:

9 micsinin 2019 9 micsinis 2018
Bupyuka (a0xia Bia 6ipaosoro 36o0py Ta s 135
HaZlaHHs TEXHIYHUX NOCayr) -
Onepauiiii BUTpaTH (Ors1aTa nocayr Mapker - 5
MelKkepa)
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[Hdopmalis 111010 BHILIAT KAIOYOBOMY VIIPABIIHCHKOMY 1epcoHaity 3a 9 micsuis 2019 p.

9 micauis 2019 9 micsinis 2018
3apobiTHa niaTa 909 1579
Hapaxysanns €CH na donn 311 200 179
Bevoeo eunnam 1109 1758

22 yepsus 2018 p. mpoBeneHo JepiKaBHy peecTpallilo IpuandHol ocodu — TosapHoi Oipixi
«YKpaincbka Oipaka», 3acHOBHUKOM K0T cTano AT «Ykpaincbka Gipka» 3 4aCTKOKO BOJIO/IIHHS B
naiioBomy Kamitaii B posmipi 99 %. Posmip naitoporo kamitany cranoButk 100 000 rpH. Ha
JaTy CKJIaJaHHs 3BITHOCTI NaioBuit BHECOK oruiadenui B cymi 99 000 rph.

Omnepauii Mk AT «Vkpaincebka Oipwkar» ta ToapHow Oipikero «YKpaiHCbka Olpska»
npotsaroM 9 micsmis 2019 poky OyJiM HACTYIIHI:

1. Hananns nporarom 9 micsauis 2019 poky Tosaphiit 6ipixi nociayr 3 cyOOpeH 1M NpUMIIIEHHS
Ha cymy 56,4 tuc. rpa. (3 I1JIB). [Ipu usomy BapTicTh cyOOpeHIM NHEpeBHIIYBalla BapTiCTh
openiu Ha 14%.

2. Hajanns bipxero Tosapuiit Oipski ¢iHaHCOBOI IOTIOMOTH Ha 3BOPOTHIH OCHOBI Ha cymy 295
THC. I'pH. (3 ypaxyBannsaM Hajanoi B 2018 p. cyma nonomoru cknagae 465 Tuc. rpu.). @inancosa
J0IIOMOra IiJuiarae IOBepHEHHIO B cTpok jo 31.12.2019 p. bipxka o06nikoBye MOBOPOTHY
(hiHaHCOBY J0IIOMOTY 3a aMOPTH30BaHOI0 COOIBAPTICTIO.

0IATKOBE PO3ZKPHTTS IHhopMALIT 00 VIIPABJIHHA PH3HKAMH

Yupagsiincbkui nepconai bipixki BBakae, 110 BKHBAE BCI MOJK/IHBI 3aX0H JUIS MITPHMKH
crabuibnoctl Oi3necy bipxki B icHyrounx ymoBax. Jlns toro, mod oOMeXHTH omnepariiHwuii,
PUHKOBHUI. KPEAMTHHI PU3UKH Ta PU3UK JIIKBIIHOCTI, YIpaBIliHChKHi niepcoHal Bipxi mocTiitHo
KOHTPOJIOE ITUIATDKHY CIIPOMOYKHICTL KOHTPAreHTIB, BaTIOTHI pu3ukH, BHOIp (iHaHCOBHX
IHCTPYMEHTIB Ta BUIIOBIAHICT NPYJACHIIHHUX MMOKa3HUKIB Bipiki HOpMaTHBHUM MOKa3HHKaM
(Lomicsis). ,

YipaBiiHCbKHH [EpPCOHAT YCBIIOMIIIOE pPH3MKH bipxki, MmoB’s3aHi 3 HEOOXIAHICTIO
JIOTPUMYBAHHSI BIAMOBIIHOCTI piBHA BiacHoro kamitany ¢r. 155 Lusinsnoro Koxekey Ykpainu
Ta BuMoram JlineH3ifHUX yMOB Ta pa3om 3 akuioHepamu bipike mykae HaiiOLIbIn eeKTHBHI
LIIAXH 110/10 MTOKpaleHHs (PIHAHCOBHX MOKa3HHKIB bipiki.

JIns KOHTPOIIO 3a BAIOTHUMH PH3MKaMH Ta IX MiHIMi3amii bipika KOHTpOIIOE 4acTKy
aKTHMBIB, HOMIHOBAaHHX B IHO3EMHIN BaJIIOTI, Y 3arajibHOMY 00Cs31 aKTHBIB.

Cranom Ha 30.09.2019 p. ckiazoBa BaJOTHUX MOHETAPHHUX AKTHBIB B OalaHCOBIH
BApTOCTI aKTHBIB Ta 3000B’s13aHb bipki Oyla npe/jcTaBieHa TAKUM YHHOM:
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Ha 30.09.2019 Ha 30.09.2018
USD (s USD (s
Axmueu ua | P I{SHEGOMJ_} PA3OM | U4H | ¥ M_GHEGOMJ,) PA3OM
exgigaienmi) exgigaenni)
Kype 24.08 Kype 28.29
["pouioBi Kotk Ta ix
i 9
EKBIBEU]EHTH' . 8 265 5417 13 620 4194 391 13 562
- pe3epB Nia KPeauTHI (62) (23)
30UTKH
OcHoBHI 3aco0u Ta
; . 6537 6 537 6282 6 282
HemarepiabHi aKTUBH
JoBrocTpokoBi iHBeCTHLLIT 1414 1414 1330 1330
OTOYHI (blHaH.COBl lHBECT.MIJ,Il 2919 5519 5536
- pe3epB Mijl KPeAMTHI (11 (28) 5508
30MTKH '
llepenonnaru 494 494 574 574
JleGiTopchka 3ab0proBaHicThb 83 83 158 158
IHia noTouHa aediTopcbka
3abopropaHicTh ( B T.4. 3a 390 390
onepattismu PETTO)
IHIIi akTHBH (B T.4. CriaveHi
ABAHCOBI BHECKH MO MOJATKY 290 290 358 358
Ha npubyTOK)
H6060p0TH.l aAKTHUBM, 1772 1772
YTPUMYBaHI 15 IPOAANKY
Bcevozo akmusis 21453 § 355 26 808 | 18 405 9367 27772
USD (y USD (y
30006 a3annn ma UAH eptfsueeo,w)_z EaSEnE | LR epzfeﬁeeo.-w;'z oy
3aoe3neueHH exsicanenmi) exaiganenni)
Kype 24.08 Kypc 28.29
erﬂmopcr?xa 3a00proBaHicTh 103 103 50 50
3a OTPUMAHI NMoCayru
Kpenuropcbka 3abopropaticts 5 5
3a OTPUMAHUMHM aBaHCAMH
Kpeauropcbka 3adopropaHicts | ]
34 10/1aTKaMu
[HLII MoTO4HI 30008 43aHHA
(3000B’3aHHA LIOA0
MR TR e 776 776 | 1984 | 984
rapaHTiiiHoro 3abesneueHHs
YUaCcHUKAM CTPOKOBOIO
piiky)
[ToTtouni 3abe3neveHns 357 38 482 482
Beboro 30608’ 13aHb 1237 1237 | 2521 2521
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Hacrtynui kypen nonapy CLLUA 10 rpuBHI 3aCTOCOBYBa/IMCH NPOTIATOM 3BITHOTO MEPIOY:

9 micanis 2019
24.08
28.39

MiniMym
Makcumym

9 micauis 2018
25.92
28.88

bipsa He Mae 30008’ A3aHb, 110 BUP@KEHI B IHO3EMHIH BaTIOTI.

bipska BBaskae, 1110 HACTYIHI CKJ1a/10Bi cTaTel GanaHcy CXUIIbHI J10 KPEAMTHOrO PU3MKY Y 3B 43Ky 3
MOMUIMBICTIO HEBMKOHAHHS KOHTpareHTaMu CBOIX 3000B’S3aHb, 110 MOXe 3MEHUIWTH KITBKICTh
MaHOYTHIX FPOLIOBHX MOTOKIB Bi/l peastizauii piHAHCOBHX IHCTPYMEHTIB Ha 3BITHY JaTy:

Ha 30.09.2019 Ha 31.12.2018

['po1IoBi KOUITH Ta X eKBIBaJICHTH 13 620 6413
(Oe3 ypaxyBsaHHs pe3epBy)
- pe3epB MiJ KPeANTHI 30HUTKH (62) (25)
JIOBrocTpoKORI IHBECTHILIT 1 414 1.390
OBJIIT no noraiieHHs 2219 11 175
- pe3epB Mij KPeAWTHI 30MTKH (11) (56)
JleGiTopchka 3ab0propaHicTh 3a 868 1082
po3paxyHKaMu
- pe3eps MiJ KpeaUTHI 30UTKK (15) (39)
Hanana f;tiiHaHCOI?a JI01omora Ha 465 170
3BOPOTHIH OCHOBI
- BUTPATH 3a JIMCKOHTOM
. Llox}z)ﬂu BiZL aMOpTH3aLLl (2) 4)

- 34 12
JUCKOHTY
: ¥ _ (107) (1
- pe3epB M1 KPeAUTHI 30UTKN

bipsa npoBoaMTh NOCTIHHMHA MOHITOpPHMHT Ta aHaniz aebiTopebkoi 3aboproBaHoCcTi, CTaHy

IHBECTHILIH Ta PO3MIlLILYE TUMYACOBO BiJIbHI KOLITH TIIbKH B JepiKaBHUX GaHKax.

Huxve HapeneHo y3arajbHCHY

iHpOpMaLIIO MpPO JOTOBIPHI HEIHMCKOHTOBAHI Miarexki 3a

(dinancoBMMH 3000B'A3aHHAMM bipiKi, norauieHHs AKWUX MOB'A3aHE 3 PU3MKOM JIIKBIAHOCTI, B po3pisi

CTPOKIB MOralieHHs UHMX 3000B's13aHb.
BapricTe 30608 43aHb i3 CTPOKOM MOralleHHs 10 0JHOIO POKY AOPIBHIOE iX GanaHcoBii BapToOCTI,

TakK K BIUIMB JJUCKOHTYBaHHSA HE3HAYHWH.

Ha 30.09.2019 Ha sumozy - . . . R
Bio I oo Bio 6-12 | Binvuie | Hesusnauenun
Kpeantopebka menuie | e ; . i Pazom
. . 6 micauie | micauie 1 poky mepMiH

3a00ProBaHicTh: Micaun
3a podoTamMHu Ta

P 103 103
NOCJAYraMHu
nepeja 010/1KeTOM 1 1
32 0/1ePKAHUMH
aBaHcaMH .
3a

NOTOYHHMH 357 357
3a0e3nevyeHHsAMH
Berworo 461 461
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Ha 31.12.2018 Ha eumocy -
) Bio 1 oo Bio 6-12 | Binvwie | Heeusnauenui
Kpeautopenka menuie 1 .. .. . Paszom
: , 6 micauie | micsuis 1 poxy mepmin
3a00ProBaHiCTh: Micaus
0

3al podoTamMu Ta 45 45
NoCJaAyraMu
nepea 610IKeTOM 5 5
32 OJIepKRAHHMHU . 5
ABAHCAMH N
3 U

A MOTOYHHMH 376 76
3a0e3nmeYeHHAMH
Beworo 431 431

Pusukn onepaitiit Ha cTpokoBoMy puHKY bipiki perymoiorscs [lonoxennsam npo cucremy
3aX0/IB LIOJ0 3HMKEHHS PH3HUKIB HEBUKOHAHHS 3000B’s3aHb 32 CTPOKOBHMH KOHTpaKTaMH.
vknaneHuMH Ha AT «YkpaiHncbka Oipkay, 10 € HeB1T eMHOIO yacTHHOIO [Iparun bipxi.

[IpoTsirom 3BiTHOTrO Nepioy onepanii Ha CTPOKOBOMY PHHKY Bipieio He mpOBOIHIHCE.

Ha 30.09.2019

Ha 31.12.2018

CTPOKOBOTO PHHKY)

IHu1 noTouHi 30608’ 93aHHA
(3000B’s13aHHS 111010 TOBEPHEHHS KOUITIB
rapaHTiiHOro 3a0e3neveHHs yHacHUKaM

776

957

INonosa Ilpasainus

I"onnoBHmii DyxranTepy -

€.A. Komicapor

0.1. baxxkosa
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