JOBIAKA

TPO CKJIaJl AKTMBIB 3 POBKPUTTAM iHdopMaLLi 11100 CTPYKTYpH (iHaHCOBHX iHBECTHLIIH
AT " Ykpaincbka Gipxa"

(cranom Ha 30.06.2021 p.)

1. BULIOMOCTI ITPO CKJIAII AKTHUBIB
Cranom Ha 30.06.2021 poxy (mara CKiaJaHHs OCTAHHBOTO OyXraaTepchbKoro 3giry 3a MC®3) 0GopoTHi Ta HEOGOPOTHI aKTHBH AT
«YkpaiHcbka Gipka» CKIANaloThCA 3 HeMaTepialbHUX AKTMBIB, OCHOBHHMX 3acOGiB, JOBFOCTPOKOBHX Ta TOTOYHHMX (iHAHCOBMX iHBEeCTHLIH,
3aracis, 1eGiTOpChKOT 3a00proBaHoCTi Ta TPOIIOBHMX KOLUTIB. OG6iKOBi /aHi 110 BUIIEHA3BAHMX CTATTSX BiINOBIAAIOTH JaHUM OyxranTepcbKoi

siTHOCTI 32 MC®3 i B ananituuHOMy 006.1iKy BiloOpaXkeHi HACTYITHMUM YHHOM:!

TUC. TPH.
1.HemarepiaibHi akTuBy (3a 3aJIMIIKOBOIO BAPTICTIO) 8 547
B T.4. BUTpaTH Ha crBopeHHs HMA 1900
3.0cHOBHI 3ac00H (3a 3aJIMIIKOBOIO BAapTiCTIO) 7

4.JIoBrocTpoKoBi (piHAHCOBI iHBECTHLIT
B T.u. akuii [TAT «Po3paxyHKOBHii LIeHTp 3 0GCIyrOByBaHHs J10T0BOPIB

Ha (pinaHcoBuX puHKax» -1 315 THC. IpH. 2 855
BHecok 10 CraryrHoro karitany TOB «Ykpaiucbka Gipka» - 1 540 THc.
IpH.
5. 3anacu 28
6. Jle6iTopcpka 3a00proBaHiCTh, B T.4.: 2 842
172
3a I0CIyrd
138
3a HAPAaXOBAHUMH JI0XOJaMH
2351
32 BUJIAHMMU aBaHCAMU
181
3 OIOKETOM
7. Inma mortouna AebiTopchka 3aGoprosaicTh (MOBOPOTHA (iHaHCOBA
- : 296
nonomora TOB «YkpaiHcbka Bipika»)
8. [Torouni inancosi inBectuuii 8 OBJII
13914
— ; 3968
9. T'poui Ta iX eKBiBaJICHTH:
o 3383
B T.4. KOIITH rapaHTiiHOro 3a0e3neyYeHHs
1772

10. HeoBopoTHi akTHBH, yTPUMYBaHi JUIsl IPOJIAKY

Tonosa IlpaBainus

TosioBHMIT Oyxraarep 0.1. BaxkkoBa




JIonarok 1

1o HauioHanbHOTO MoNIokKeHH (CTaHAapTy)
GyxranTepcbkoro ofmiky 1 "3aranbHi BUMOTH 0 QiHaHCOBOI 3BITHOCTI"

KON
Jlata (pix, Micsius, unenio) (2021 [07 |01

ITianpuemeTBO Axuionepre ToBapucTso " Ykpaincbka Gipaa' 3a €JIPIIOY 36184092
Tepuropis IMeuepepkuit paiion M. Kuesa 3a KOATVY 8038200000
OpranisauiiiHo-npaBosa (Gopma rocnofapioBaiis  AKIIOHEPHE TOBAPHCTBO 3a KOIIOI" 230
B/ eKOHOMIYHOT AisTTBHOCTI Vupasninust GiHAHCOBHMH PHHKAMH 3a KBEJ{ 66.11
CepeHs KilbKiCTb NMPALliBHHKIB 1 16
Agpeca, Teneon 04107, KUIB, Bymuus Tponinina, 7-r 0444957474
OJMHHIS BHMIpY: THC. TPH. 6€3 AeCATKOBOTO 3HaKa (0kpiM posaimy IV 3eiTy mpo ¢dinancoBi pesynbTath (3BiTy mpo cykynnu# aoxix) (popma
Ne2), rpomioBi TOKa3HHKH AKOIO HABOJATHCS B IPHBHAX 3 KOMiHKaMH)
CxiajeHo (3poGHTH Mo3HayKy "v" y BiIMOBI MM KT THHII):

3a NOJIOJKEHHSAMH (CTaHJapTaMH) GyXraaTepchKoro obiky

3a Mi>KHapOAHHMH CTaHJapTaMH (hiHAHCOBOI 3BITHOCTI 4

Bananc (3Bit npo ¢inancosmnii cran)

Ha 30 yepBHa 2021 p-
®opma Nel Koa 3a TKY/[ 1801001
Koa Ha nouarox Ha kineun
AKTHB paaKa 3BiTHOrO mepioay 3BiTHOro mepioxy
1 2 3 4
L. HeoGopoThi akTuBH

HematepianbHi aKTHBH 1000 8037 8547

NepBiCHa BapTiCTh 1001 10 694 11151

HaKOIHYCHA aMOPTH3aLis 1002 2657 2604
Hesasepiueni KamiTaabHi IHBECTHLI 1005 - -
OcHOBHI 3ac00H 1010 308 71

TIEpBICHA BapTICTh 1011 5744 5832

3HOC 1012 5436 5761
IHBeCTHII}{HA HEPYXOMICTh 1015 - -

TlepBicHa BapTiCTb IHBECTHIIHHOI HEPYXOMOCTI 1016 - -

3HOC 1HBECTHLIHHOI HEPYXOMOCTI 1017 - -
JloBrocTpoKoBi Gi0/IOri4HI aKTHBH 1020 - -

TlepBicHa BapTicTh JOBrOCTPOKOBHX Gi0OJIOrTYHHX aKTHBIB 1021 - -

HakonuyeHa aMOpTH3aLis JOBrOCTPOKOBHX O10/IOMYHHX aKTHBIB 1022 - -
JloBrocTpoKoBi (iHAHCOBI IHBECTHI]:

sIKi 0G/TIKOBYIOTBCS 38 METOZIOM Y4acTi B KamiTali

iHIIHX i ANPHEMCTB 1030 - -

iHIIi (piHAHCOBI iHBEOTHILT 1035 1414 2 855
JloBrocTpokoBa JaeGiTopebka 3a60proBaHicTh 1040 - -
BicTpoycHi MOJATKOBI AKTHBH 1045 - -
Cynsin 1050 - -
BigcTpoueHi aKBI3HIIHHI BHTPaTH 1060 - -
3aHILIOK KOIITIiB y LEHTPaIi30BaHHX CTPAXOBHX PE3EPBHHX (PoHIaX 1065 - -
I HeoGOPOTHI AKTHBH 1090 - -
Yceboro 3a posainom I 1095 9759 11 473

II. OGopoTHi akTHBH

3anacu 1100 27 28
Bupo6uuui 3anacu 1101 27 28
HesapepiueHe BHpOOHHLTBO 1102 - -
T'oToBa npoayKuis 1103 - -
Topapu 1104 - -
IToTouni GioOTiYHI aKTHBH 1110 - -
Jleno3HTH NepecTpaxyBaHHs 1115 - -
Bexkceni ogeprkani 1120 - -
JleGiTopebKa 3a60propaHicTh 3a MPOYKIiI0, TOBAaPH, POGOTH, MOCITyTH 1125 126 172
Jle6iTopcbka 3a60proBaHiCTh 38 PO3PaXyHKaMH:

38 BH/IAHHMH aBaHCaMH 1130 1438 2351

3 GIO/UKETOM 1135 178 181

y TOMY YHCJI 3 IOAATKY Ha IPHOYTOK 1136 173 173

JleGiTopebKa 3a60proBaHicTh 3a pO3paXyHKaMH 3 HAPaXOBaHHX JOXO/IB 1140 200 138

Jle6iTopebka 3a60proBaHicTh 3a po3paXyHKaMH i3 BHYTPIILHIX PO3paxyHKiB 1145 - -
Inma notouHa Ae6iTOpchbKa 3860ProBaHIcTh 1155 561 296
TloTouni piHaHCOBI IHBECTHIIIT 1160 16 927 13914
I'pouui Ta iX €KBiBalCHTH 1165 5597 3968
T'otiBka 1166 - -
PaxyHxku B 6aHkax 1167 5597 3968
BuTpaTH MaiiOyTHIX NepioAiB 1170 - -
YacTka nepecTpaxoBHKa y CTPaXOBHX pe3epBax 1180 - -
y TOMY YHCJH B: 1181 - -
pe3epBax JOBIOCTPOKOBHX 30008’ 13aHb
pe3epBax 3GHTKIB a60 pe3epBax HaJICHKHHX BHILIAT 1182 - -
pe3epBax He3apOOICHHX MpeMik 1183 - -




1HIIHMX CTPaXOBHX pe3epBax

1184

THIi 060pOTHI AKTHBU 1190 - -
Ycboro 3a posaisiom 1T 1195 25 054 21 048
III. HeoGopoTHi aKTHBH, YTPMMYBaHi s NPOAAKY, TA FPynH BUOYTTA 1200 1772 1772
Bananc 1300 36 585 34293
Dacus Koa Ha nouatox Ha xineun
pajaka 3BiTHOrO nmepioay 3BiTHOro nepioay
1 2 3 4
L. Baacuuii kanitan
BapeecTpoBaHHi (aHOBHI) KamiTaa 1400 41 006 41 006
BHeckH 10 HE3apeeCTPOBAHOTO CTATYTHOTO KamiTasy 1401 - -
Kanitan y foomiHKax 1405 325 314
JlofaTKOBH# KamiTan 1410 - -
EmiciiiHuit TOXix 1411 - -
HaxkomnuueHi KypcoBi pi3HHILi 1412 - -
PesepBHu#t kamitan 1415 389 389
Heposnoainenu#t npu6yTok (HEMOKpHTHH 36HTOK) 1420 (10 231) (11 556)
Heonuauenui kamitan 1425 - -
Bumyuenuit kanitan 1430 - -
Inun pesepBH 1435 - -
Ycboro 3a posaijom I 1495 31 489 30153
1II. loBrocrpokosi 30608’ a3anus i 3a6ezneyeHns
BiacTpoueHi moaaTkoBi 3060B'I3aHHS 1500 - -
ITenciiini 30608’ 13aHHS 1505 - -
JIOBrocTpOKOBi KPEAHTH GaHKIB 1510 - -
IH1i ZOBrocTpOKOBi 30608’ I3aHHA 1515 - -
JIOBrocTpOKOBi 3a0€3neYeHHS 1520 - -
JIOBrocTpOKOBi 3a6€3MEUCHHS BHTPAT MEPCOHATY 1521 - -
LlinboBe (hiHaHCYBaHHS 1525 - -
Bnaropiiina fonomora 1526 - -
CTpaxoBi pe3epBH 1530 - -
y TOMY YHCIIi: 1531 - -
pEe3epB AOBrOCTPOKOBHX 3060B’3aHb
pe3epB 30HTKIB a0 pe3epB HATEHKHHX BUILIAT 1532 - -
pe3epB He3apoOIeHHX npeMii 1533 - -
{HIII CTPaXOBi PE3EPBH 1534 - -
THBeCTHIMHI KOHTPAKTH 1535 - -
Ipu3oBuit houg 1540 - -
Peseps Ha BHIIATY [DKEK-TIOTY 1545 - -
Yeboro 3a posaisiom II 1595 - -
1I1. IloTouni 30608’ A3anuA i 3a6e3neyeHHsn
KopoTKOCTPOKOBI KpeHTH OaHKIB 1600 - -
Bexceni BuaaHi 1605 - -
[ToTouHa KpeAUTOpChKa 3a00ProBaHICTh 3a:
JIOBTOCTPOKOBHMH 3060B'I3aHHAMH 1610 263 -
TOBapH, poGOTH, MOCITYTH 1615 94 174
po3paxyHKaMH 3 610/DKETOM 1620 - -
y TOMY YHCJI 3 IOAATKY Ha NPHOYTOK 1621 - -
pO3paxyHKaMH 3i CTpaxyBaHHS 1625 - -
PO3paxyHKaMH 3 OIUIATH Npalli 1630 - -
TToTouyHa KpeAHTOPChKa 3a60pProBaHiCTh 3a OJICPXKAHHMH aBaHCAMH 1635 - -
IToToyHa KpeAHTOPChKa 3a60ProBaHICTh 38 PO3PAXYHKAMH 3 YYaCHHKAMH 1640 - -
IToTouHa KpeAMTOPChKa 3a60ProBaHICTh i3 BHYTPIIIHIX PO3paxXyHKIiB 1645 - -
TToTouHa KpeUTOPChKa 3a60pProBaHicTh 38 CTPAXOBOIO MisSIbHICTIO 1650 - -
ITorouni 3a6e3neueHHs 1660 494 583
Jloxoau MaiiGyTHIX nepioaiB 1665 - -
BijcTpoueHi KOMICi#Hi JOXOH Bifl IEPECTPAXOBHKIB 1670 - -
Inui moToyHi 3060B'13aHHA 1690 4245 3383
Yeboro 3a poszainom T 1695 5096 4140
IV. 30608’ a3annsn, nos’s3aHi 3 Heol! w AKTHBAMH, 1700 - -
YTPUMYBAHHMH 1A PO
V. Yucra BapTicTh AKTHBIB 1800 = =
Bananc 1900 36 585 34293
KepiBHuK €pmoB Apremiii MuxaiioBuy

I'osioBHHIT Gyxranrep

BaxxoBa Osbra IaniBHa

| BusnauaeTbes B NOPS/KY, BCTAHOBJICHO!




KO

Jlara (pik, Micsup, ucno) | 2021 | 07 | 01

IixnpuemcTBo  AKmioHepHe ToBapHCTBO "YKpaiHchbka Gipika" 3a €[PIIOY 36184092

(HaHMeHyBaHHA)
3BiT npo ¢inancosi pesyapraTi (3BiT Mpo cyKkymuuii JoXix)

3a I HiBpiuus 2021 p-
®opma N2 Koxza IKV]| 1801003

3a aHajroriaHmii

I. PIHAHCOBI PE3YJIbTATHA

CrarTst Kon 3a sBiTHHI nepion
paaKa nepiox NONePeXHbOT0
POKy
1 2 3 4
Yucruit goxix Bix peamsawii nmpoaykuii (ToBapis, poOiT, mocayr) | 2000 1538 1 665
Yucmi 3apobaeri cmpaxogi npemit 2010 - -
npemil nionucawi, 6anosa cyma 2011 - -
npemii, nepedari y nepecmpaxy8aHHs 2012 - -
3MiHQ pe3eps)y He3apobaeHUX npemiil, 8an08a cyma 2013 - -
3MIHQ YACMKU NePecCmpaxoeuxie y pesepsi He3apobaeHux 2014 - -
npemiti
Co6iBapTiCTh peanizoBaHoOi MPOIyKLii
(ToBapiB,pobiT, MOCIyT) 2050 | ( - ) | ( - )
Yucmi noHeceni 30UmKu 30 CMpaxo6uUMU BUNNAMAMU 2070 - -
Banosuii:
rpuOyTOK 2090 1538 1 665
30MTOK 2095 | ( - ) | ( - )
loxio (eumpamu) 6i0 3miHu y pezepeax 00620CmMpoKOBUX 2105 - -
30008 'A30Hb
Joxio (eumpamu) 6i0 3MiHu iHWUX cmpaxosux pe3epeis 2110 - -
3MIHA THUWUX CIMPAaX0BUX pe3epeis, 8aN08a CYMa 2111 - -
3MIHQ 4acmKU nepecmpaxo6uKie 6 IHUUX Cmpaxo6ux pe3epeax 2112 - -
I onepauifizi J0X01U 2120 79 697
Y momy uuchi: 2121 - -

00x10 8i0 3MIHU 8apMOCMI AKMUBIB, AKi OYIHIOIOMbCA 30
Cnpaeeonueoio eapmicmio

00xi0 610 nepeicHo20 BU3HAHHA GION02TUHUX AKMUGIE | 2122 - -
CibCbK020CN00ApPCHKOL NPOOYKYiT
00xi0 610 6UKOPUCMAHHA KOULMIB, 8UBITbHEHUX 610 2123 - -
0no0amKy8aHHA
AIMIHICTPAaTUBHI BUTPATH 2130 | ( 3604 ) | ( 2672 )
Burpartu Ha 30yT 2150 | ( - ) | ( - )
[Hi onepauiiini BUTpaTH 2180 | ( 90 ) | ( 73 )
Y MOMy quchi: 2181 - -
eumpamu 6i0 3MIHU 6apMOCMi aKMueis, AKi OYiHIIOMbCA 30
CNpaeeonueol0 8apmicmio
eumpamu 610 nepeicHO20 6U3HAHHA GION02IYHUX AKIMUGIE | 2182 - -
CilbCbKO20CN00apCHKO T NPOOYKYiT
®inancoBmii pe3ynbTaT Big onepauiiinoi FistIbHOCTI:
rpuOyTOK 2190 - -
30HUTOK 2195 | ( 2077 ) | ( 383 )
Joxox Bix yyacTi B Karmitaii 2200 - -
IHwi inancosi noxoau 2220 740 21
[Hon poxomu 2240 48 28
Y moMy quchi: 2241 - -
00xi0 6i0 61a200itiHOI donomozu
DiHaHCOBI BUTPATH 2250 | ( 36 ) | ( 70 )
Brparu Bix yuacri B kamitai 2255 | ( - ) | ( - )
[Hwi BuTpaTu 2270 | ( - ) | ( - )

IIpubymox (36umox) 6i0 enausy inaayii Ha monemapui cmammi | 2275 - -




MpoaoBxeHHs gogatka 2

®iHaHCOBUIl Pe3yILTAT 10 ONOAATKYBAHHS:
puOyTOK 2290 - -
30MTOK 2295 | ( 1325 ) | ( 404 )
Burparu (moxin) 3 mogaTky Ha mpuOyTOK 2300 - -
IpubyTok (36MTOK) BiX MPUITUHEHOI AISTBHOCTI MICISA 2305 - -
OIOAATKYBAHHA
Yucrnii pinancoBuii pe3yabTar:
pubyTOK 2350 - -
361TOK 2355 | ( 1325 ) | ( 404 )
II. CYKYITHUAM TOXIJ
3a ananoriunmii
Crarrsa Kox 3a 3BiTHUii nepiox
psaKa nepiox MOTePeIHbOr0
POKY
1 2 3 4
Joouizka (yiiHka) HEOOOPOTHHUX aKTHBIB 2400 (11) (23)
Jloouinka (yiiHka) (iHAHCOBUX IHCTPYMEHTIB 2405 - -
Haxorueni kypcoBi pi3HMLI 2410 - -
YacTka 1HIIOro CYKYITHOTO AOXOAY aCOLIMOBAaHMX Ta CITUIBHHX 2415 - -
I ATIPUEMCTR
[Hmvii CyKymHMit JOXig 2445 - -
Inmmii cyKkynHuii oXix 0 010JaTKyBAHHS 2450 (11) (23)
IToxaTox Ha MpUOYTOK, MOB’ A3aHMI 3 IHIIMM CYKYITHUM JOXOJ0M 2455 - -
Inmmii cykynuuii oxXix mcjist onoJaTKyBaHHS 2460 (L1) (23)
Cykynunii poxia (cyma psigkis 2350, 2355 Ta 2460) 2465 (1336) 427)
III. EJIEMEHTH OITEPAIIITHUX BUTPAT
3a ananoriunuii
Hassa crarTi Kon 3a 3BiTHMIT nepiox
psaaKa nepiox NoMNEPEAHLOr0
POKY
1 2 3 4
MarepianpHi 3aTpaTH 2500 59 45
Burpartu Ha oruiaty mpaui 2505 1487 1223
BigpaxyBaHHs Ha COLIANBHI 3aX0AU 2510 325 266
AmopTusauis 2515 596 251
I onepariiiii BUTpaTH 2520 1227 960
Pazom 2550 3 694 2 745
IV. PO3PAXYHOK IIOKA3HUKIB IPUBYTKOBOCTI AKIIII
3a ananoriuHuii
Hassa crarri Kon 3a 3BiTHMIT nepiox
psiaka nepion MOTIEPEAHbOT0
POKY
1 2 3 4
CepeaHpopiyHa KUTBKICTh IPOCTHX aKLUH 2600 - -
CxopurosaHa cepeIHbOPIYHA KITbKICTh MPOCTHX AKLIH 2605 - -
Yuctuii mpubyToK (30UTOK) Ha OAHY MPOCTY aKIUIO 2610 - -
CxopuroBaHuii YUCTHIA TIP ‘
OZHY TPOCTY aKLiI0 2615 - -
JluBigeHau Ha OHY 2650 - -

KepiBank €pioB Apremiit MuxaiinoBuu

I"onoBHMii Gyxranrep Basxkoa Osbra IBaHiBHA




ITinnpremcTBO AKmioHepHe TOBapHCTBO ''YKpaiHcbKa Gip:xa''

Jata (piK, Micsilib, YHCIIO)
3a €JIPTIOY

(HaliMeHyBaHHS)

3BiT PO PyX rPOLIOBHUX KOIITIB (32 MPSIMIIM METOI0M)
3a I MiBpiuust 2021 p.

KON

2021 J07 |01

36184092

®opma N3 Kopza IKY| 1801004

Crarra Kon 3a 3BITHHH Tepiox 3a aHaNorIYHMI TIepioa
TOTICPEAHBOIO POKY
1 2 3 4
I. Pyx KowTiB y pe3ysbTaTi onepamiiinol JisibHOCTI
HazxxomxeHns Bif;
Peanizauii npoayxuii (ToBapis, pobiT, mociyr) 3000 296 421
IToBepHEHH: MOAATKIB 1 300piB 3005 - -
y TOMY YHKCJII OJATKY Ha JOJAHY BapTICTh 3006 - -
LinsoBoro ¢iHaHCYBaHHI 3010 - -
HazxomkeHss Big OTpUMaHHA CyOCHAIH, poTauin 3011 - -
HazxomkeHHs aBaHCIB B MOKYIILIB i 3aMOBHHKIB 3015 1297 1231
HaxomkeHHs B IOBEPHEHHS aBAHCIB 3020 - -
HazxomkeHHs BiJ BiACOTKIB 3a 3aJIUIIKAMHK KOIUTIB HA
TOTOYHUX PAXyHKaX 3025 113 306
HapmxomkeHHs B OOp)KHHKIB HeyCTOMKH (mrTpadis, reHi) 3035 - -
HazxxomkeHHs Bix onepaLifHOl OpeHau 3040 - -
HaxxomkeHHsT BiJ OTPUMAaHHSA POSUITI, aBTOPCHKHX 3045 - -
BHHAropos
HaxomkeHHs BiJ CTPaXOBHX IPEMIH 3050 - -
HaaxomkeHHs (hiHAHCOBHX YCTAHOB BiJl MTOBEPHEHHS MO3KK 3055 - -
[HIl HaIXOHKEHHS 3095 499 568
Burpavanss Ha orutaty:
Togapis (pobiT, rocmyr) 3100 |( 484 )|( 616 )
Ipary 3105 |( 1083 )|( 916 )
BizpaxyBasp Ha coLiabHI 3aX01H 3110 |( 316 )|( 258 )
30008’ s13aHb 3 MOJATKIB 1 300piB 3115 |( 419 )|( 313 )
Burpauanss Ha orutaty 3000B's13aHb 3 mogatky Ha rpudytok | 3116 |( - )|( - )
BurpauaHus Ha oruiaty 3000B's13aHb 3 MOAATKY Ha JOAaHY 3117 |( 24 )|( - )
BapTICTh
Burtpauanss Ha omaTy 3000B'13aHb 3 iHIIMX mojatkis i 30opis | 3118 |( 394 )|( 313 )
BuTpauaHHs Ha OIUIaTy aBaHCIB 3135 |( 2 877 )|( 197 )
BurpauaHHs Ha OIUIaTy IOBEPHEHHS aBAHCIB 3140 |( - )|( - )
BurpauaHHs Ha OIUIaTy LIIBOBHUX BHECKIB 3145 |( - )|( - )
BurpauanHs Ha orutaty 3000B's13aHb 32 CTPAXOBUMHU ( )( )
KOHTPaKTaMH 3150 - -
Burpayannsa (iHAHCOBHMX YCTAHOB HAa HaJAHHA MO3MK 3155 |( - )|( - )
[Honi BUTpayaHHs 3190 |( 1 365 )|( 587 )
Yucruii pyx KomTiB Big onepaniifHo JisyibHOCTI 3195 -4 339 -361
II. Pyx xoiuTiB y pe3y/ibTaTi iHBeCTHLIIHOT XislIbHOCTI

Hanxomwkenss Bix peanmizarii:
(h1HaHCOBHX 1HBECTHLIN 3200 15 232 2 140
HEOOOPOTHUX AKTHBIB 3205 1 -
HazxxomkeHHs BiJ OTPUMAaHHX:
BIZCOTKIB 3215 1123 -
QMBI ACHAIB 3220 - -
HapxomkeHHs Bix ACpUBATHUBIB 3225 - -
HaxomkeHHs BiJ MOrameHHst IO3UK 3230 - -
HamxomxeHust Big BUOYTTSI JOYIPHBOrO MiANMPHUEMCTBA Ta
1HIIOI rOCTIOAaPCHKOT OAMHULI 3235 - -
[HI1 HagXOKEHHS 3250 125 -




ButpauanHa Ha nmpuaOaHHS:
(hiHAHCOBMX 1HBECTHULIIM 3255 |( 12 648 )|( - )
HEOOOPOTHMX aKTHUBIB 3260 |( 974 )|( 1273 )
Burnatu 3a aepuBaTuBamMu 3270 |( - )|( - )
ButpauaHHsa Ha HaJaHHS TTO3UK 3275 |( - )|( - )
Burpauanns Ha npuabaHHs AOMIPHBOTO ITIATPUEMCTBA Ta ( )( )
1HIIOT rOCTIOAAPCHKOT OAUHULI 3280 - -
1 rmaTesxi 3290 |( 475 )|( 545 )
YucTuii pyx KomTiB BiJ iHBeCTHLITHOT JiILHOCTI 3295 2984 322

II1. Pyx komTiB y pe3yabTati GiHAHCOBOT AisILHOCTI
Hamxomxenns iz
BracHoro karmirary 3300 - 16 006
OTpuUMaHHS MO3UK 3305 - -
HaaxomkeHHs Bif MpoAa)Ky YacTKU B JOYIPHBOMY
I11 ATIPUEMCTBI 3310 - -
[HI1 HAagXOMKEHHST 3340 - -
Burpauanus Ha:
Bukyn BracHuX axuii 3345 |( - )|( - )
[TorameHHs MO3UK 3350 - -
Cruraty auBifeHziB 3355 |( - )|( - )
Burtpauanus Ha cruiaty BiACOTKIB 3360 |( - )|( - )
Burpayanusa Ha crutaty 3aboproBaHocCTi 3 (iHaHCOBOI 3365 |( - )( - )
opeHau
ButpauaHHsa Ha MpUAOAHHS YaCTKU B JOUIPHEOMY ( )( )
I ATTPUEMCTBI 3370 = =
BurpauaHHs Ha BUIITaTH HEKOHTPOTBOBAHUM YaCTKaM Y ( )|( )
JOYIPHIX ITiATPUEMCTBAX 3375 - -
[HIui maresxi 3390 |( 259 )|( - )
Yucruii pyx Komrie Big GpiHaHCOBOT AiILHOCTI 3395 -259 16 006
YucTuii pyx rpoiioBUx KOIITIB 34 3BiTHMIA mepiox 3400 -1614 15967
3aaunIoK KOIITIB HA IIOYaTOK POKY 3405 5597 5300
Brutue 3MiHH BaTFOTHHX Kypciﬁéa;&M-@ox KOILTIB 3410 (15) 558
3a7HMIIoK KOWTIB Ha KiHeLEPoKy % %A 2, 3415 3968 21 825
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[TinmpueMcTBo  AknioHepHe ToBapHcTBO ''VKpaiHchbKa Giprka' 3a €JIPTIOY 36184092
(HaliMeHyBaHHS)
3BiT npo BJacHmi KamiTan
3a I Hispivus 2021 p.
®Dopma Ned Koa za IKY ]
Kox | 3apee- |Kamitan| Homar- | Pesep- | Heposmo-| Heo- | Buay- | Bceworo
psii- | CTPOBa- |y HOOWIH | KOBHii BHUIT | [iJIeHHA naa- | 4eHuil
Ka HUIT - Kax | KamiTaj | KamiTaj | npulyToK | YeHWil |KamiTas
Crarrs (naiioBuii) (Herokpu- | Kamirasa
KamiTan THiA
30MTOK)
1 2 3 < 5 6 7 8 9 10

3a/MIIOK HA MOYATOK

pOKy 4000 41006 325 . 389 (10 231) . - 31489
Kopuryeanus:

3mina 06/iKOBOI

TMOJTITHKH 4005 : : > z § - = 2
Bumnpasnenns nomunok | 4010 - - - - - - - .
[HIui 3MiHK 4090 : A s - = : - :
CxopurosaHuii 3au-

LLIOK HA M10YATOK POKy | 4095 41006 325 z 389 (10 231) - - 31489
Yucruit npudyrok

(30uTOK) 32 3BITHHIA

nepion 4100 - - . . (1325) - . (1325)
IHmmii cykynHmiia

A0Xia 3a 3BITHMIA

nepion 4110 - (11) - - % - - (1n
Joouinka (yuiHka)

HEOOOPOTHHX aKTHBIB 4111 ; (11 . " * . . (11)
Hoouinka (yLiHka)

(inancoBux iHcTpy™MeHTiB | 4112 . 2 5 = g 2 2 =
HaxoruaeHi Kkypcosi

PI3HHULY 4113 - - g = - . 7 ?
YacTka 1HIIOro CyKyITHOro

JOXOy acoLiHOBAHHUX 1

CITIJIbHUX ITi JITPUEMCTB 4114 . s . " . ’ 5 "
[Hmmi cykynamii joxix | 4116 2 = . = = : : 2
Po3noain npubyrky:

Bunnatu BracHHKaM

(nuBiEEHIN) 4200 > = < e ) = g =
CrpsimyBanHs npubyTKy

JI0 3aPEECTPOBAHOTO

KarmiTany 4205 i - - = : g E .
Bizpaxysaxus 10

PE3EPBHOrO KarmTaay 4210 i - - ® > : : =
Cyma gmcToro npubyTKy,

HaJIeXKHA 10 O10pKeTy

BIATIOBIZHO 10

3aKOHOAABCTBA 4215 a < i i . = . ;
CyMa uncToro nmpubyTKy

Ha CTBOPCHHA

CrieLjaIbHUX

(uinpoBUX) GOHAIB 4220 - - - . - - e -




1 2 4 6 7 8 9 10
Cyma uucToro mpudyTky
Ha MartepiaibHe
320XO0YCHHS 4225 - - = 5 3 .
BHeckH y4acHUKIB:
Brecku 0 xamitany 4240 - . . ; . .
[Moramenns 3a6opro-
BaHOCTI 3 KamiTaty 4245 - . 5 3 z .
Bunyuenns kanirany:
Buxyn akuiii (1acTok) 4260 - - - - i ;
[Mepemnpoaaxx BUKyI-
JICHUX aKIiH (1aCTOK) 4265 . - . . . .
AHymOBaHHA BUKYILIE-
HHX aKwii (1acToK) 4270 = - - . . .
BunyueHHs yacTku B
KarmTan 4275 - 2 3 " : .
3MEHIIEHHST HOMIHAJTb-
HOI BapTOCTI aKiii 4280 - - 5 5 . .
IH1mi 3MmiHM B KarmiTat 4290 2 - = " - =
[Tpuabanns (mpoaax)
HEKOHTPOJIbOBAHOL
YaCTKH B A0UIPHbOMY
I ATPHUEMCTBI 4291 - . . . ) )
Pazom 3miH y kamitami | 4295 an - (1325) - - (1336)
3a/MIIoK HA KiHeUb
PORY 389 (11 556) - - 30153
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INPUMITKHN
10 NPOoMikHOI diHaAHCOBOI 3BiTHOCTI

3araJbHi BiITOMOCTI

IoBHe Ta cKopoueHe HaliMenyBaHHs: AxiionepHe ToBapuctBo «YKPAIHCBKA
BIPXKA», AT « YKPATHCBHKA BIPXKA»

Kona 3a €IPIIOY 36184092

Hara nepxaBHoi peectpauii: 02 >xoBTHs1 2008 poky

Micue3naxomxennsi: 04107, m. Kuis, Bya. Tponinina, oya. 7-I'
OpranizauiiiHo-npaBoBa (popMma: akiioHepHE TOBAPUCTBO

Po3mip crarytHoro kamitamay: 41 006 000 (copok oAWH MITBHOH IIICTh THCSY
rpuBeHb 00 KoII.) rpUBEHb

Kpaina peecrpauii: Ykpaina

Odiuiitna cropinka B InTepHeri, Ha kil JocTynHa iHpopmanisa npo bBipxy:
http://www.ux.ua

Anpeca ejiekTponHoi momru: info@ux.ua

3BiTHuii nepioa: 1 miBpiuus 2021 poky

1. 3araabHa indopmanis

1.1. Inghopmauisn npo bipocy

Axuionepne ToBapuctBo «YKPAIHCBKA BIPXKA» (mami — Bipxka) Oymno
3apeectpoBaHo 02 >xoBTHS 2008 poKy BiJMOBIJHO A0 YHHHOTO 3aKOHOJABCTBA YKpaiHM K
Binpute akuionepre topapuctso «YKPAIHCBKA BIPXKA». Ha BUKOHAaHHS BUMOT 3aKOHY
Vxpaiau «IIpo akmioHepHi TOBapuUCTBay, 3a PilIEHHSAM 3arajJbHUX 300piB aKIiOHEpIB, SKi
BinOymuca 30 BepecHs 2010 poky, Binkpure akuionepae toBapuctBo «YKPAITHCBKA
BIP)KA» nepeiimenosane Ha Ily6niune akiionepue topapuctso « YKPATHCBEKA BIPXKA»,
npo 1o BHeceHl 3MiHU 10 €/IP 06 xoBTHS 2010 poky. 3araabHUMH 300paMu akI[iOHEPIB
I[Iy6niunoro akuionepuoro toapuctBa «YKPAIHCBKA BIPXKA» 20 ksiths 2018 poky
Oyno NPUIHATO pIlIEHHS 3MIHUTH TUI AaKIIOHEPHOIO TOBAaPUCTBA 3 «IIYOJIYHOTO» Ha
«TIpMBaTHE» Ta 3MiHUTH HaiiMenyBaHHs Bipxi Ha Axiionepne Topapuctso «YKPATHCHKA
BIPXK A, mpo 110 BHeceHi 3minu 10 €/[P 05 uepBus 2018 poky.

Bipxxa misima Ha miAgcTaBi JineH3ii Ha 3AidCHEHHS TpodeciiHoi MiSIbHOCTI Ha
(GOHIOBOMY PUHKY — JIISJIBHOCTI 3 OpraHi3alii TOpriBii Ha (OHIOBOMY PHHKY, BUAAHOI
JlepxaBHOIO KOMICi€l0 3 IIHHUX MamnepiB Ta GougoBoro punky cepis AB Ne 440440 Bix 16
rpyasst 2008 poky, cTpok aii minensii 3 16 rpyans 2008 poky 1o 16 rpyans 2018 poky, sy
Oyso mepeoopMIICHO Y 3B’SI3KY 31 3MIHOIO HallMEeHYBaHHS Ha JjireH3iro cepii AT Ne 399339
BiZ 22 sx0BTHS 2010 poky.

Uunna minensis Bumana bipxi HamioHanbHOIO KOMicCi€l0 3 IIHHUX TMamepiB Ta
donmoBOoro puHkKy 3a pimenasM Ne 667 Bim 27 BepecHs 2018 poky Ha 31iliCHEHHS



npodeciiHol AisIbHOCTI Ha (OHJAOBOMY PHHKY — JISJIBHOCTI 3 OpraHi3amii TOpTriBii Ha
($hoHI0BOMY PHHKY, TEpMIH Jii Jinensii 3 16 rpyaus 2018 poky — HeOOMeKEHUH.

OcHOBHUM BHUJOM AisUTbHOCTI bipxki € ynpaBmiHHSA (iHAHCOBUMU PUHKAMH, 30KpeMa,
opramizamiss TopriBmi Ha QonmoBomy puHKy (kog KBEJ[ 66.11). Takox BaxJIuBUM
HanpsMoM JisutbHOCTI Bipki € mocradanns iHpopmanii mo0 Gip>KOBUX TOPTiB 30BHIIIHIM
kopuctyBadam (kog KBE]] 63.11).

Cepenns uncenbHicTh nmpaniBaukiB ctanoM Ha 30.06.2021 poky cranoBuTh 16 0cil.

OCHOBHOIO METOI JisIbHOCTI BipKi € CTBOpEHHsI opraHizamiiiHuX, TEXHOJOTIYHUX,
iHQopMaIiiHUX, MPAaBOBUX Ta IHIIUX YMOB ISl 30MpaHHS Ta MOMUPEHHS 1HdOpMaIlii
CTOCOBHO TIOMHUTY 1 TIPOIO3HUINK, TPOBEACHHS pEryIIpHUX TOPriB  (iHAHCOBUMH
IHCTpyMeHTaMu (B TOMY YHCII JIEPUBATUBHUMH KOHTPAaKTaMH Ha CTPOKOBOMY PHHKY) 3a
BCTaHOBJICHUMH bipikero nmpaBuiiaMu, yKJIAJeHHS i BUKOHAHHS JOTOBOPIB 11010 iHAHCOBHUX
IHCTpYMEHTIB, Y TOMY YHUCIIi 3AIHCHEHHS KIIPUHTY Ta PO3pPaxyHKiB 3a HUIMH Ha CTPOKOBOMY
PHUHKY, pO3B’sI3aHHS CIIOPIB MK 4WieHaMu bipixi.

1.2. Indhopmauisn npo onepauiiine cepedosuuie

Ha mowarky poky cutyariisi 1jsl yKpaiHCbKMX KOMIaHIN Ha 30BHIIIHIX pUHKax Oyna
JI0BOJII COPUATINBOIO. LliHM HAa OCHOBHI TOBapu YKpPaiHCHKOT'O €KCIIOPTY — IPOAOBOJIBCTBO
Ta METANYPridHy TNPOAYKIII0 — 3aIHIIATACI BHCOKAMHU. Jloxomm 1 CIOXHBaHHS
JIOMOTOCITOIAPCTB 3POCTAIH.

3 iHIoOro OOKy, CIYHEBUH JIOKJIAyH Ta Y>KOPCTOUEHHSI KAPAaHTHUHY HABECHI 3aIKOIMIN
0i13Hecy, mepenyciM cektopy mociyr. Kpim Toro, arpapii He 3MOTIM 30LIBIIUTH TPOJIAXKI
yepe3 HUXK4l BpOKai MUHYJIOTO POKY, a TIPHUYO-METAIYpriiiHl NiANPUEMCTBA 3ITKHYJIUCS 3
MOCUJIEHHSIM KOHKYpeHIii Ha CBiTOBHX pHHKax. CKIaAHIII HIDK TOpIK MOTOJHI YMOBH
B3MMKY TaK0X HEIaTUBHO BIUIMHYJHU Ha cepu OyaiBHUIITBA Ta TPAHCIIOPTY.

VY pesynbrari B I kBaptani ekoHomika, 3a ominkamu HBY, ckoportunacs Ha 1,5%
MOPIBHSHO 3 IIUM € Mepi0J0M MUHYJIOTO POKY.

VYTim, 3a nporHo3amu nounHatrouu 3 Il kBapTandy eKOHOMIKa OCTaTOYHO MOBEPHETHCS
70 CTifikoro 3pocTaHHs. Bxe 3apa3 Oararo raiysed, Xou 1 He BUHIUIM Ha JOKPU30BUUI
piBEHb, ajie MOJIIIININ CBOi pe3ynbTatu. Tox HamionansHu 0aHK OUIKYE, 1110 B IIbOMY Ta B
HACTYITHUX pPOKaX eKOHOMiKa 3pocTaTUMe MpuoOInM3HO Ha 4% HIOPOKY.

Cepen aktopiB, 1m0 J03BOJMIU 3amoOIrTH CEPHO3HIM Kpu3l MOXKHA BiI3HAUYUTH
JOCTaTHbO MILHUI CTaH €KOHOMIKM 3aBISKU pedopMam MomnepeHix pokiB. 30kpema, yepes
OYMILEHHS OaHKIBCHKOI CHUCTEMHM, MEpexXiJ A0 PEeKUMY THYUKOIO KYpCOYTBOPEHHS Ha
BAIIOTHOMY PUHKY Ta JieBy noiiTuky HarionansHoro Oanky 3 mpubopkanns iH¢usmii. e
a0 3MOTY YHHMKHYTH 4YeproBoi OaHKIBCBKOI Ta BaJIIOTHOI KPHU3HU, a TaKOX CIUIECKY
3poctanHd LiH. Ciijl TAKOXK BIJ3HAYUTH CTIMKICTh YKPAiHCHKOTO €KCIIOPTY Ta aHTUKPU30BI
3aX0aM ypsay (30KpemMa MporpaMH MIATPUMKHA OI3HECY Ta HACEJCHHS), CTUMYIIOIUY
noitTuky HarioHansHOro 6aHKy Ta MIATPUMKY YKpaiHM MIKHAPOAHUMHU MapTHEPaMH.

VY nepumomy miBpiuyi 2021 poky depe3 ripiri MUHYJIOPIYHI Bpoxkai Ta MOJIOPOKYAHHS
eHepropecypciB WMoBipHe npuckopeHHs iH@usmii. ¥ 2020 pori crmoXuBdi I[iHU 3pOCTH Ha
5% 1 came Ha Taky mnowmipHy iHGuALiO opieHTyeThess Harionanpauii Oank. Takox
ouikyeThbcs, o B 2021 pormi peanbHi A0XOAW T'POMAISH MPOAOBXKATH 3pOCTATH, peaybHI


https://badbanks.bank.gov.ua/
https://bank.gov.ua/ua/monetary/about/targets/target-ch
https://bank.gov.ua/ua/monetary/about/targets/target-ch

3apIulaTd B CepeHbOMY 30inblIaThes mpubau3Ho Ha 8%. be3pobiTTs ckopouyBaTUMEThCA,
IPOTE IOCUThH MOBLIBHO.

Ha mouaTky poKy IpHBHEBI CTaBKHM 3a OUIBIIICTIO KPEIUTHO-ACTIO3UTHUX OIEpaIlii
0aHKIB MOBUIbHO 3HWXKYyBanucs. Hanpuknana, BapTicTh KpenuTiB [y Oi3HeCy, HacaMmmepen
KOPOTKOCTPOKOBHX, NepedyBajia Ha PEKOPAHO HU3BKUX DPiBHsX. [IpoTe B KBiTHI CTaBKM 3a
KpeIuTaMH W JeTo3uTaMHd B YKpaiHCBKHMX OaHKax Maibke mepectanu 3HWKyBaTHcs. Lle
HACIIOK IiABHIIEHHS 00:1iKoBO1 cTraBku HBY, 110 HeoOXiqHe i cTpuMaHHs iHQIIALI.

[TommpenHst KopoHaBipycHO1 1H(EKIIi, sIK 1 paHilie, MOKe MaTH HEraTHUBHI HACIIIKH
JUIsl eKOHOMIKH Ta ()iHAaHCOBOI cucTeMu YKpaiHu, xoua ypsa kpainu ta HBY noknanmarotsb
3HAYHUX 3yCWUJIb JUIsl TIOM SIKIIEHHS BIUIMBY KOPOHaBipycy Ha rpomMajasH 1 Oi3Hec Ta
3a0e3nedeHHs SKICHOI Ta Oe3mepediiiHol podoTH piHAHCOBOT CUCTEMH.

[Ticns waOytTss umHHOCTI 3akoHy VYkpaiHu «lIpo BHECEHHS 3MiH 0 JAESIKHX
3aKOHOJIAaBYMX aKTIB YKpaiHH MO0 CHPOIICHHS 3aydeHHs IHBECTHIIN Ta 3arpOBaHKEHHS
HOBHX (hiHAHCOBUX IHCTPYMEHTIB» Bipka Mae mpuBecTH CBOIO IMisSUIBHICTH y BIANOBIAHICTH
JI0 OTO TMOJIOKEHb. 3TiHO 3 MPHUKIHIEBUMHU Ta MEPEXiTHUMH MOJOXKEHHAMHU 3a3HAYCHOTO
3akony bipxka Mae mpaBo MPOBAaIUTH KIIPUHTOBY MISTIBHICTH IEHTPAIbHOIO KOHTpareHTa
HI0JI0 JIepUBAaTUBHUX KOHTPAKTIB 10 01 ciuns 2023 poky.

2. 3araabHi ocHOBU dopmyBaHHs (hiHAHCOBOI 3BIiTHOCTI

2.1. Ocnosu cxknadannsa ma npedcmagienns Pinancoeoi 36immocmi

[Ipomixkna ¢inancoBa 3BiTHICTE AT «Ykpainceka Oipxka» (mami — bipxa) €
(h1HaHCOBOIO 3BITHICTIO 3arajJibHOTO MPU3HAYCHHS, sIKa cPOpMOBaHA 3 METOKO JIOCTOBIPHOTO
nojgaHHs (iHaHcoBoi iHpopmauii npo bipxky, sika Mae 3a10BOJIBHITH 1H(pOpMaliiiHi moTpedn
IIMPOKOTO KOJa KOPUCTYBauiB Ta OyTM KOPHCHOIO JUIsl HMHIIIHIX Ta MOTEHIIHHUX
1HBECTOPIB, MO3UKO/IABLIB Ta IHIIMX KPEAUTOPIB y MPUUHATTI pillleHb Mpo HagaHHA bipxki
(biHaHCOBUX pecypciB.

bipxxa Hanae KOMIUIEKT NPOMIKHOI (PIHAHCOBOI 3BITHOCTI, ()opMa Ta 3MICT SKOIO
BiAnoBial0oTh BuMoraM MCBO, 1m0 MicTUTh HaWOUIBII CYTTEBY 1H(OpPMAIiIO 100
nisutbHOCTI Bipoki mpotsirom 1 miBpiuust 2021 poky.

KonnentyanbHOIO OCHOBOIO IpOMIXKHOI (iHaHCOBO1 3BiTHOCTI bipxki € MixHaponHi
cTangapt ¢ginancooi 3BiTHOcTI (MC®3), Bkimtovyaroun KoHuenTtyaibHy OCHOBY (hiHaHCOBOT
3BITHOCTI, MikHapoaHi crapaaptu Oyxrairepcbkoro o6aiky (MCBO) Tta Tanymauenus
(KTM®3, TIKT), Bunmani Pagoro 3 MiKHapoAHHX CTaHOApTiB OyXTalaTepchbKOro OOJiKy
(PMCBO) B penaxiiii, mo BiamnoBigae o¢iiiHO ONpUITIOHEHIN Ha BeO-caiiTi MiHicTepcTBa
¢inanciB Ykpaiau ctanom Ha 1.07.2021 p.

[Tpu cxnananHi npomixkHOT (hiHaHCOBOI 3BITHOCTI AT «YKpaiHcbka Oip»a) CTaBUTH 3a
METy TIOCIIJJOBHO 3aCTOCOBYBaTH OOpaHi OCHOBHI 3acaid OOJIKOBOI TMOJITHKA TIpH
3MIMCHEHH1 TOCMOAAPCHhKUX OIepariid Juisi CHiBCTaBJICHHs (hiHAHCOBOI 3BITHOCTI 3a Pi3HI
nepioau.

['ociomapcebki Ta (iHaHCOBI omeparlii BijoOpaxaroTbcs B OOJIIKOBUX PEricTpax B TOMY
3BITHOMY TNepiofi, B IKOMY BOHM Oynu 3iiiicHeHi. Byxranrepcbkuii 00K 3a NMPHUHLIUIIOM
HapaxyBaHHs OMHCYE HACTINKHU OMepalii Ta iHIHMX MOJii Ta OOCTaBUH JIi €KOHOMIYHUX



pecypciB bipxki, Ta BUMOTH A0 IIbOTO y MEpiojaax, y AKUX TaKi HACHIJIKH CTAJIWCS, HaBITh
SKIIO OTPUMaHHS TPOIIOBHUX KOIITIB Ta iX cIulaTa BiOYyBalOThCA B I1HIIOMY MEpioji.
[TincraBoro i BioOpaXkeHHs B 00JIIKY TOCIIOAAPCHKUX OTEPAIliil € MepBUHHI JOKYMEHTH B
narnepoBomMy abo eIeKTPOHHOMY BUTIISIL.

[Ipu migrortoBui mnpomikHOI (hiHaHCOBOI 3BiTHOCTI bipka KepyBajach BUMOTaMu
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHBHHX aKTiB Y YACTHHI, 1[0 HE CYyIEPEYUTh BUMOTaM
MC®3 mono oprasizaiii Ta BeIeHHS OyXTraJTepchbKOro OOJiKYy, a TaKOX CKIIaJIaHHS
(hiHaHCOBOI 3BITHOCTI.

VYnpanincekuii epconan bipxki Hece BIANMOBITANBHICTH 3a CKJIAJAAHHS MPOMIXKHOT
(¢iHaHCOBOi  3BITHOCTI  3TITHO 3  BHIINE3a3HAYCHOIO  KOHIENTYAIBHOK  OCHOBOIO.
VYrpaBiaiHCEKUI MEpCOHAN TaKOXK HECEe BIAMOBIJAIBHICTh 32 TaKW BHYTPIIIHINA KOHTPOIb,
SKUH BiH BH3HAYa€ MOTPIOHUM IS TOTO, MO0 3a0e3MeUnTH CKIaJaHHsa Takoi (iHaHCOBOT
3BITHOCTI, 1110 HE MICTUTh CYTTE€BUX BUKPUBIICHb YHACIIIOK MIaXpaicTBa 200 IOMUJIOK.

3BITHUM TIepioioM, 3a KUl (HOpMyeThCsl OKpema (hiHaHCOBA 3BITHICTh, BBAXKAETHCS
KaJIeHaapHui pik, To0To nepiox 3 1 ciunst mo 30 yepHs 2021 poky.

[IpomikHa ¢inancoBa 3BiTHICTH 3a lmiBpiuus 2021 poky € 3BITHICTIO 3arajbHOTO
MPU3HAYCHHSI.

bip>xa He mpuiiMae pilIeHHS IIOJ0 ONPHIIOAHEHHS (DIHAHCOBOI 3BITHOCTI, OCKIJIbKH
po3kputTsa iHpopManii moao i JISIIBHOCTI MPSIMO TNependadyeHo YMHHUM 3aKOHOJIaBCTBOM
VYkpainu.

Ls mpomixkHa ¢iHaHCOBA 3BITHICTH 3aTBEp/KEHA /10 BUITYCKY ['omoBoro [IpaBminns AT
«YKPATHCBHKA BIPXKA» 23 nunus 2021 poky.

2.2. @ynkuionanvha eanioma ma eaiioma Hadannus 0anux inancosoi 36immnocmi

OyHKIIOHATBHOI BalOTOO bipki € yKpaiHCbKa TpHMBHS, sKa, Mar4d CTaTyc
HaI[lOHAIBbHOI BaJIOTH YKpaiHM, HaWKpalluM YUHOM Bi0Opaka€ EKOHOMIYHHMH 3MICT
OUTBIIOCTI Omepallii, 1o IpoBOAUTH bipka Ta MOB’sA3aHUX 3 UM OOCTaBHH, L0 BIUTUBAIOTH
Ha 11 AISUIbHICTh. YKpaiHChKa 'PUBHS € TaKOX BAJIIOTOIO HAJaHHS JaHUX OKpeMoi (piHaHCOBOT
3BITHOCTI. Bcl moka3HUKM MPOMIXKHOI ()IHAHCOBOI 3BITHOCTI OKPYTJIIOIOTHCS A0 LIUIUX TUCSY
TPUBEHbD.

2.3. Ipunywienns npo de3nepepenicms OiaibHOCHI

ITpu cknananHi mpoMixkHOI (hiHaHCOBOI 3BITHOCTI 3a 1 miBpiuust 2021 poky poOUTHCS
NPUITYLIEHHS TPO MOXJIMBICTh Oe3nepepBHOi AisuibHOCTI bipki. Take mnpumymieHHs
0a3yeThCsl Ha BIIEBHEHOCTI, IO peati3allis akTHBIB 1 MorameHHs 3000B’s13aHb bipxki Moxe
B1I0YBAaTHCh B XOA1 3BUYAWHOI AISUIBHOCTI. YTIPaBIIHCHKHUI MEpcoHal He Mae iHdopmarii
II0JI0 CYTTEBUX HEBU3HAYEHOCTEH, 1110 MOKYTh OyTH MOB’s3aH1 3 MOIIMU a00 YMOBaMH, 10
MOXXYTh CHPUYMHUTH 3HAYHMM CYMHIB II0JIO 3JaTHOCTI bBipki NpoaoBKyBaTH CBOIO
JsUTBHICTh Ha Oe3nepepBHid OCHOBI IoHaiMeHIIe Ha 12 micsuiB. PiHaHCOBa 3BITHICTH HE
BKJIIOYAa€ KOPUT'YBaHHS, sIKI HE0OXiHO Oyn0 6 mpoBecTH B TOMY BHIAJKY, SKOM bipika He
MOTJIa TIPOJOBXKUTH MOJANblIe 3IIHCHEHHS (pIHAHCOBO-TOCHOAAPCHKOI  JisUTBHOCTI
BIJIMIOBITHO 10 MPHUHLMIIIB Oe3mepepBHOCTI AisbHOCTI. 23 kBiTHA 2021 p. mpoinum piuHi



300pu akmioHnepiB bipxi. OpranizamiiiHo-agMinicTpaTuBHa poOota IlpaBminus 1 ['onoBu
[TpaBninus bipxi Oynu BU3HaHI 3a10BUIBHIMH.

Takox Oyno 3areepmxkeno piunmii 3BiT AT «YKPAIHCBKA BIPXKA» Ta ocHOBHi
HANPSIMKH JIsUTBHOCTI 11 aistmbHOCTI Ha 2021 pik.

V 3B’s13Ky i3 BificyTHicTIO mpubyTKy 3a pe3ymbratamu AisuibHocTi AT « YKPAIHCBKA
BIPXXA» y 2020 poui, po3moaii npuOyTKy He 371 CHIOBABCS.

[To3aueprosi 300pu axiionepi, mo BigOymucs 16 uyepHs 2021 poky, HpuiiHsIN
pimeHHs npo 3miHy MicnesHaxomkenas AT « YKPAIHCBKA BIPYKA» Ta BU3HAYMIN HOBUM
MicCIIe3HaXO0/DKEHHsAM HacTynHy anpecy: 04107, Ykpaina, m. Kuis, Byn. Tpominina, 7-I.
Takox Oys0 BHeceHO 3MiHU A0 CTaTyTy Ta 3aTBEPAKEHO HOTO B HOBIM pemaKIlii.

2.4. Konuenuyia cymmeeocmi y hinancogiiu 3gimuocmi

Konuermist cyrreBocTi y ¢inancoBiit 3BiTHOCTI Bu3HavaeTbesi B MCBO 1. CyTTeBoto €
iH(popMarist, BIACYTHICTh SIKOI MOXE BIUIMHYTH Ha DIIICHHS KOPUCTYBadiB (hiHAHCOBOI
3BiTHOCTI. lleil mnpuHIUN 3acTocoByeThes bipikelo CTOCOBHO pO3KPUTTS (HiHAHCOBOL
iH(dopmalii, ke Mae 3a0e3MeYNTH HaJaHHS KOpUCTyBauaM Bciel iH(popMalii 3 T0CTaTHbOIO
JeTanizamiero mpo (aKTHYHI Ta MOTEHIIHHI HACTIAKUA TOCIOJAPChKUX OIepallii Ta IO,
3/IaTHUX BIUTMHYTHU Ha PIIIEHHS, 10 TPUIMaIOThCs Ha 11 OCHOBI.

[Tix wac po3kpurTs aHamiTH4HOI iH(OpMamii y ¢iHAaHCOBIA 3BITHOCTI OKpEMO
PO3KpHBa€THCS iH(OpMAITis:

- IpO TMOKa3HMKHU CcTaTell OalaHCy SKIIO BOHM IEPEBUILYIOTh 5 BIJCOTKIB MIJCYMKY
Oanancy;

- Ipo cTaTTi 3BITY Npo (iHAHCOBI PE3yNbTATH SKILIO BOHU MEPEBUILYIOTh 5 BIJACOTKIB
BiJl CYMH YHCTOTO JIOXOY BiJl peaii3alii poOiT Ta MOCyT;

- PO OCHOBHI CTaTTi 3BITYy NPO PyX TPOLIOBUX KOIITIB 3 PO3KPUTTSIM OCHOBHUX
HANPSIMiB BUTPAaYaHHsI TPOIIOBUX MOTOKIB;

- PO PyX BIACHOIO KamiTaiy, SKIIO Lel IMOKa3HUK IEpeBHIIye S5 BIJCOTKIB Bij
pO3Mipy BIACHOTO KaIliTamy.

2.5. Exonomiuni pecypcu ma 6umozu

[TpomixkHa QiHaHcoBa 3BITHICTH Hajae iHpopMarlio npo ¢iHaHcoBuil cran bipxi, a
came iHdopmamiro mpo ii ekoHoMiuHI pecypcu. DiHaHCOBa 3BITHICTH TaKOXK HaJae
iH(poOpMallilo PO HACHIJKU OINEepaliil Ta IHIIMX MOAIH, 110 3MIHIOIOTh EKOHOMIUHI pecypcH
Bipxi.

3MIHM B €KOHOMIYHMX pecypcax bipki BHHHMKAlOTh BHACHIIOK (DIHAHCOBHX
pe3ynbTaTiB MIsIBHOCTI Bipki Ta BHACTIOK IHIIWX MO abo omeparliii, TaKux sSK BHUITYCK
OOproBux 1HCTPYMEHTIB ab0 I1HCTPYMEHTIB BJIACHOTO KamiTally, L0 PO3KPHUBAETHCI B
[TpumiTkax 10 (iHaHCOBOI 3BITHOCTI. PyX MHMHYNIHX TpOLIOBMX MOTOKIB TaKOX Ba)KIHBHUI
JUI aHalli3y omnepariiiHoi, (iHaHCOBOi Ta 1HBECTHIIHHOT nisimbHOCTI Bipxki Ta m03BONsE
OLIIHUTH 11 JIIKBIIHICTb, MJIATOCIIPOMO’KHICTh Ta MOSICHUTH 1HIY iH(opMarito mpo ¢piHaHCOBI
pe3ysbTaTH.



VYnpaniHcbkuit mepcoHasl bip)ki KOHTPOIIIOE Ta aHATI3YE BUKOPUCTAHHS €KOHOMIYHUX
pecypciB  Bipki, BxuBa€e 3axoiB ISl 3aXHCTYy IIMX PECYpPCIB BiJ HECHPHUATIUBOI il
€KOHOMIYHUX YHMHHHMKIB Ha 3pa30K 3MiH y MIHAX Ta TEXHOJIOTIYHUX 3MiH, a TaKOX
3a0e3neueHHs] JOTPUMaHHS bipXKer YMHHHX 3aKOHIB, HOPMAaTHUBHO-TIPAaBOBHX akKTiB 1
MIOJIOKEHb JIFOYHX JIOTOBOPIB.

3. CyTTEBI M0J10KEeHHS 00JJiKOBMX HOJITHK

3.1. Ocroeu ouinKu, WO 3ACMOCOEYEMbCA NPU CKIAAOAHHI (DIHAHCOB80T 36imHOCHI

dinancoBa 3BITHICTH bipki CKIaga€eThCs Ha OCHOBI ICTOPHYHOI (IIEPBICHOT) BapTOCTI
(BKJIFOUAIOYM aMOPTHU30BaHy COOIBApPTICTh) Ta MOTOYHOI (IIEPEOIiHEHOT) BAPTOCTI.

AMopTu3oBaHa co0iBapTicTh (iHAHCOBOTO akTHBY ab0 (hiHAHCOBOTO 3000B'sI3aHHS
BIJUI3CPKAIOE OIIIHKM MAaHOYTHIX TPOIIOBUX TIOTOKIB, JHUCKOHTOBAaHI 3a CTaBKOIO,
BHU3HAYCHOIO IMPHU TIEPBICHOMY BH3HaHHI. IcTopu4yHa cOOIBapTICTh AaKTHBY NpU HOTO
npua0aHHl a00 CTBOPEHHI 1€ BapTICTh BUTPAT, 3[IMCHEHHUX IMPHU MPUAOaHHI a00 CTBOpPEHHI
aKTUBY, L0 CKJIAJA€ThCA 3 KOMIICHCAllll, CTutaueHol JUIsl Mpua0aHHS YU CTBOPEHHS aKTHUBY,
Ta BHTpAT Ha omepaiiro. Ictopudyna coOiBapTicTh 3000B'13aHHS 1€ BApPTICTh KOMIICHCAIII],
OTPUMAHOI 3a MPUUHATTS a00 B3ATTS 3000B'13aHHA 32 BUPAXyBaHHSM BUTPAT Ha OIEpaIlilo.

OmiHKM 3a MOTOYHOIO BapTICTIO HAAAIOTHh TPOIIOBY iH(OPMAII0 TMPO AaKTHBH,
3000B'sI3aHHST Ta BIAMOBIAHI JOXOIW W BUTPATH 3 BUKOPHCTAHHAM iHQOpMAIli, M0
OHOBIIIOETHCS ISl BIJIOOPaKEHHSI YMOB CTaHOM Ha JaTy OIIHKK. /[0 OCHOB OIIHKM 3a
MIOTOYHOIO BapTICTIO HaJeXaTh: CIpaBeAJMBa BapTICTh, BApPTICTh NPU BUKOPUCTAHHI IJIf
aKTUBIB 1 BAPTICTh BUKOHAHHS JUIsl 3000B’s13aHb Ta IOTOYHA COO1BApPTICTb.

Indopmartis o0 BapTOCTI PU BUKOPUCTAHHI JJIs1 aKTUBIB 1 BapTICTh BUKOHAHHS JUIS
3000B’s13aHb BUKOPUCTOBYETHCS JUISI OL[IHIOBAHHS MEPCIIEKTUB MAaHOYTHIX YHCTHX I'POILIOBUX
Ha/IXO/KEHb.

Ominka cnpaBeqIMBOi BapTOCTI 3MINCHIOETbCS 3 BUKOPUCTAHHSIM METOJIB OIIHKHU
(h1HaHCOBUX IHCTPYMEHTIB, 6a3ytounck Ha MCP3 13 «O1iHkH 3a cripaBeAJIMBOIO BAPTICTION.
[TepenbauyBana cripaBemyiiBa BapTICTh (PIHAHCOBUX aKTHBIB Ta 3000B’s13aHb BU3HAYAETHCA 3
BUKOPHUCTAHHSM HasBHOI 1H(GOpMaIlii PO pUHOK 1 BIAMIOBIIHUX METO/IB OLIHKH.

3.2. 3acmocysanns noeux ma nepeziauymux MC®D3

ITpu migroroBui nmpomikHOi (iHaHcOBOI 3BiTHOCTI 3a 1 miBpiuus 2021 poky bipxka
3acTocyBajia BCl MEPEryIsiHYTI CTaHAApPTH Ta iHTepHpeTauii, SKi MaloOTh BIJHOIIEHHS A0 il
JISUTBHOCTI Ta € 000B’SI3KOBUMU JJIs1 3aCTOCYBAaHHS IIPU CKJIaJaHH1 3BITHOCTI.

bipxa He 3acTocoByBasia JOCTPOKOBO OYy/b-sIKI CTaHAAPTH, TIIyMau€HHs Ta MOMPaBKH,
sIK1 OyJ10 BUAAHO, ajie BOHU 1€ HE Ha0yJIM YUHHOCTI.

[Ipu cxnmaganHi dinancoBoi 3BiTHOCTI 3a 1 miBpivus 2021 poky bipka 3actocoByBana
oHoBJIeHUH BapiaHT KoHnenrtyanbHoi ocHOBH (hiHaHCOBOI 3BiTHOCTI. CIMpalOYUCh Ha Ji04i
00JiKOBI TOMITUKM, bipxka BpaxoByBana HaiOutbll BaxuBi npuHImMnU KoHuenTyaibHOT
OCHOBH, a caMe:



- HEOOXIHICTh JOTPUMAHHS MPHUHIUIY TPEBATIOBaHHS CYTHOCTI Haja (opmoro, a
TaKOX IMPOSIBJIATH 00aYHICTh MIPH CKJIaAaHH1 3BiTHOCTI 3a MCD3;

- BQXJIUBICTh HaJaHHA 1H(opmarlii, HEoOXiTHOI I OLIHKK SIKOCTI YIpaBIiHHSA
E€KOHOMIYHUMH pecypcaM IiIIPUEMCTBA, SIK CKJIaZ0Bo1 3BITHOCTI 3a MCD3;

- BHW3HAHHS AaKTUBY SK TEMNEpINIHBOTO IMpaBa, IO MAa€ IMOTCHIAJl CTBOPEHHS
€KOHOMIYHUX BUT1]I, 3000B’3aHHS — TENEPIIHLOTr0 000B’A3KY iX MmepenaTy;

- ZIB1 OCHOBH OLIIHKM: ICTOPUYHA BapTIiCTh Ta IOTOYHA BAPTICTh K BU3HAYAJIBHI,

- BHU3HAHHSA OCHOBHUM JDKepenoMm iHdopmaiii mnpo ¢iHAHCOBI pe3yJbTaTh
MIIMPUEMCTBA 32 3BITHUM MEP10/1 3BITY MPO NPHOYTOK a00 30MTOK.

MC®3 17 «CTpaxoBi KOHTPAKTHY, IO € IPUAHATUM, 1aTy HaOpaHHS YMHHOCTI SKOTO
nepeHeceHo Ha 2023 pik, bipka He 3acToCOBY€ y 3B’S3KYy 3 BIJICYTHICTIO JIOTOBOpIB
CTpaxyBaHHS.

I3 1 ciuns HaOyB ynHHOCTI Haka3z Mindiny Big 13.11.20 p. Ne 709, sxum 3aTBEpaKEHO
nepekian Takconomii ¢inancoBoi 3BiTHOCTI 32 MC®3 (manmi — TakcoHOMIs), BHITYIIEHOT
@oHIOM MIKHAPOJHHUX CTaHIApPTIB (iHaHCOBOI 3BiTHOCTI (M. JloHmoH, Benuka Bpuranis).
@dinaHcoBa 3BITHICTh Ha OCHOBI TaKCOHOMii CKJIala€ThCsi Ta MOJAETHCS B €IUHOMY
eNeKTpOHHOMY (opMaTi 13 3aCTOCYBaHHSM PO3IIMPIOBAHOI MOBU J1710BOi 3BiTHOCTI (XBRL).
bipxa nouana po6oTy no ckiaganHio ¢inancoBoi 3BiTHOCTI 3a 2020 pik y ¢popmati XBRL.

bipxa mnpwuitHsna no Bigoma Po3’scHenHs Pagu 3 MDKHapoJHHMX CTaHAApTIB
¢inancoBoi 3BiTHOCTI 1mOAO0 3actocyBaHHI MC®3 16 «Openma» 3 onsgy Ha
HEBU3HAUYEHICTh CUTYAIIil 3 KOPOHABIPYCOM.

3.3. 3azanovui nonoscenns 001ikoeuUx NOAIMUK

3.3.1. Ocnosu ¢popmyeannsa oonikosux nonimux

biprka 3acTocoBye 00JIIKOBI MOMITUKU SIK KOHKPETHI MPUHLIUMITN, OCHOBH, JOMOBIIEHOCT]
Ta MpaBWia MpHU CKJIAJAaHHI Ta MojAaHHI (piHaHCOBOI 3BITHOCTI. Taki OOJIKOBI MOJIITUKU
MaloTh HAJaTH 3MOTY CKJIACTU TaKy (PIHAHCOBY 3BITHICTb, SIKa MICTUTUME JOpPEYHY Ta
JOCTOBIpHY 1HGoOpMalil0 Mpo omeparii, IHOI MOAIl Ta YMOBH, JO SKUX BOHHU
3acTOCOBYIOThCA. Taki moisiTuku bipka 3acTocoBye, SIKIIO BIUIMB iX 3aCTOCYBAaHHS €
CYTTEBHM.

Bipxa oOupae Ta 3acTOCOBYE CBOi OOJIIKOBI TOJITUKU MOCHIIJOBHO IJIsl TMOMIOHUX
omepartii, iHIIKX MOiil a00 yMOB.

Ob6nikoBa noxituka bipxi po3pobnserbes Ta 3aTBeppKyeThest ['osoBoro [IpaBminus
Bigmosigao g0 BuMor MCBO 8 «OOiikoBI HONITHKH, 3MIHH B OOJIKOBHX OIlIHKax Ta
noMuiIKny» Ta iHmuX YyuHHEX MCBO Ta MC®3.

bipxxa 3MiHIO€ OOJIKOBY MOJITHKY, TIIbKM fKIIO 3MiHa BuMaraerbcs MCO3, abo
MPU3BOAUTH JO TOro, 110 (piHAHCOBA 3BITHICTh Haja€ OUIbII JOCTOBIPHY Ta JOPEUHILITY
iH(dopMaliio PO BIUIMB ONEpalii, IHIKX Mo/l a00 yMOB Ha (iHaHCOBHUH cTaH, (piHAHCOBI
pe3ybTaTH AisIIbHOCTI 00 TPoIIOBi NOTOKH bipaxi.

He BBaxkaeTbcst 3MiHaMHM B OOJIKOBHX MOJITHKAX BHECEHHS 3MIH 10 OOJIKOBOI
HOJITUKY 100 ONeparlliif, IHIKUX MOl abo yMOB, 110 HE BiAPI3HIIOTHCA 3a CYTHICTIO Bif
THUX, 1110 BiIOyBanucs paHimie abo Oyau HECYTTEBUMH.



3.3.2. ®opma ma naszeu ginancosux 3eimis. Enemenmu ghinancoeoi 3gimmnocmi

[TpomixkHa ¢inaHcOBa 3BITHICTD bipiki cKiamaeTbes 3 HACTYITHUX KOMITOHEHTIB:

- bananc (3Bit npo ¢inancoBuii cran);

- 3BIT 1po ¢iHaHCOBI pe3ynbTaTH (3BIT IPO CYKYITHUH T0XiM);

- 3BIT po BJIACHUH KamiTa;

- 3BIT PO PyX TPOLIOBUX KOIITIB;

- Ilpumitkn n0 GiHAHCOBOI 3BITHOCTI, BKJIIOYAIOUM OMKUC HANHOUIBII CYTTEBHX
MTOJIOXKEHB 1ICHYI0UYO01 00I1KOBOI MO THKH.

AKTHUB posrisgaerbcsi  bipker AK  TemepimmHid  eKOHOMIYHHMH — pecypc, 1o
KOHTPOJIFOEThCS HEIO0 BHACIIIOK MUHYIUX MoAid. EkoHOMIUHUI pecypc — 1€ IpaBo, 10 Mae
MOTEHI[iaJl CTBOPEHHS €KOHOMIYHHMX BUTiJ. 3000B’S3aHHS PO3TISAAETHCS K TEMEPIilIHIN
000B’s130k Bipxi mepenatn eKOHOMIYHHIA pecypc YHACHiOK MHHYIUX TofAii. OCHOBHUI
KpUTEpiii 3000B’s13aHHS — 11€ HAsABHICTH Yy bipki 000B's13ky. OG0B’ 30K PO3TISIIAETHCA K JTist
a00 BIJMOBINANBHICTh, YHUKHYTH $KO1 bipka He Mae MpakTH4YHOI crpoMoOKHOCTI. st
BUKOHAHHS KPUTEPIIO Nepeaayi eKOHOMIYHOTO pecypcy 000B’ 130K NOBUHEH MaTH MOTEHIiall
BuMaratu Bia bBipxki mepenaHHs €KOHOMIYHOTO pecypcy iHMIN cToponi. Tpertiit kpurepiit
3000B’s3aHHS — 1€ Te, 10 OOOB’S30K € TemepimHiM 00OB’S3KOM, IO ICHYE BHACITIAOK
MUHYIUX TTOMAIN.

Opuaniero 00Ky € mpaBo abo Tpyma ImpaB, 000B 30K abo rpyma o00B’s3KiB, abo
rpymna mpaB Ta OOOB’SI3KiB, /IO SIKMX 3aCTOCOBYIOTHCS KPHUTEpil BHU3HAHHS Ta KOHICMIT
OLIIHKH.

BrnacHuil kamiTan o3Hadae 3aJMILKOBY YacTKy B akTUBax bipiki micias BUpaxyBaHHS
BCIX 11 3000B’s13aHb.

3BiT npo (iHaHCOBUH CTaH 1 3BIT NMpo (hiHAHCOBI Pe3yJbTATH OMHMCYIOTh BU3HaHI
aKTHBH, 3000B’d3aHHS, BJIACHUM Kamitad, JoXiJ 1 BUTpatu bipxki y CTpYKTypOBaHHX
3BEJICHHSIX, TOKIMKAHUX POOUTH (hiHAHCOBY 1H(POPMALIiIO 31CTAaBHOIO Ta 3PO3YMIION0.

[IpencraBneHHs TIpoOIIOBMX MOTOKIB BiJ ONEpaliifHOi JisuIbHOCTI y 3BITI HpO pyx
IPOIIOBUX KOINUTIB 3AIMCHIOETHCA 13 3aCTOCYBAHHSAM MPSMOrO METOJY, 3TITHO 3 SKUM
PO3KpUBAETHCS 1H(OPMAITiS TPO OCHOBHI KJIACH HAJIXOJ/KEHb IPOLIOBUX KOIITIB YA BHUILIAT
rpoIIoBUX KOWITIB. [HQopMarllis mpo OCHOBHI BUIM TPOLIOBUX HAAXOJKEHb Ta I'POIIOBUX
BUIIAT POPMYETHCS Ha MiJACTaBl 00IIKOBUX 3anuciB bipxi.

VY npuMiTkax po3KpuBaeThcs iH(opmarllis, sika BuMaraetbcs MC®D3 Ta He MoJaeThes
6e3nocepennbo B bamanci (3BiTi npo ¢iHaHcoBHiA cTaH), 3BiTi Mpo (iHAHCOBI pPe3yNbTaTH
(3BiTi mpo mpuOyTKH 1 30UTKM), 3BITI MpO IHMIMNA CYKYNHUH OOXiA, 3BITI MPO BIIACHUIMA
Kartitas (3BiTi Mpo 3MiHU Y BJIACHOMY KarliTanii) 4d 3BiTi PO pyX IPOIIOBUX KOWITIB abo €
JIOPEYHOIO ISl PO3YMIHHS OyIb-SIKOTO 13 IIMX 3BITIB.

3.3.3. 32o0pmannsa cmameit 0oxodie ma sumpam

BinnmosigHo g0 m.35 MCBO (IAS) 1 npubyTku Ta 30MTKH, 110 BUHUKAIOTH BiJ] TPYIH
MOJIOHUX omeparliif, MOXKyTb 3rOPTAaTUCh.



bipka BiIHOCHUTH 10 MOMIOHUX oOlepaliii JOXOAWM Ta BHUTPATH BiJ PO3pPaxyHKY
KYPCOBHUX PI3HUIIb, BiJl IEPEOIIHKA YTPUMYBAHUX JJIsl IPOJIaXxy (IHAHCOBHX IHCTPYMEHTIB
Ta (hiHaHCOBUX 1IHCTpYMEHTIB B oneparlisix PEITO Ha MOMEHT 3aKkpUTTs onepartii.

PesynbTaTu nepeoriHku BaTIOTH 3aBXKIM MOKAa3YIOThCS HAa HETTO-OCHOBI.

3.3.4. Memoou nodanns ingpopmauii y ghinancosux 3eimax

VY baaanci (3Biti npo ¢$iHAHCOBHI CTaH) KamiTaJIbHI 1HBECTHUIIII B OCHOBHI 3aco0u Ta
HeMarepiajabHi aKTUBHM (CalbJ0 Ha KIHEIb 3BITHOTO TEPIOIY) BiOOPaKAIOTHCSA y CKIIAIL
MEePBICHOT BApTOCTI OCHOBHUX 3aCc00iB a00 HEMaTepialbHUX aKTHUBIB BiJIITOBITHO.

VY ckmanl IHIIUX TOTOYHUX 3000B’s3aHb BiIOOpaXKaroThCs 3000B’si3aHHS bBipki 10
MOBEPHEHHIO KOIITIB TapaHTIHHOTO 3a0e3ledeHHs] yJaCHHKaM CTPOKOBOTO PUHKY 3a ix
BHUMOTOI0 3TiHO [TpaBwit TOPTiBIIi B CEKIIii CTPOKOBOTO PHHKY.

biprxa po3kpuBae cyrteBi crarti banancy B [Ipumitkax 1o hiHaHCOBOI 3BITHOCTI.

VY 3Birti npo ¢inancosi pe3yabraT (3BiTi MPO CYKYMHHUNA JOXiT) MO CKIaTy YHCTUX
JIOXO/IIB BiJl peainizallii poOiT Ta MOCIYT BITHOCITHCS JOXOJH, 0 OTPUMYIOThCA bipikero sk
OprasizaTopoM TOpPriB: Oip>koBUi 30ip Ha ()OHIOBOMY Ta CTPOKOBOMY pPHHKAX, MOCIYTU
nigkmroyenHs 10 ETC Ta indopmaniliHO-TeXHIYHE CYMPOBOJDKEHHS, 1HINI MOCIYrH (LI0
HasiBHI B mpeiickypanTi TapudiB bipki), a Takok moctaBka Oip:koBoi iH(opmarii iHIIUM
IOPUIMYHUM 0cO0aM Ha TiJICTaBi IOTOBOPIB.

Jlo ckimagy IHIMMX OmMepaliiHuX JOXOMiB bipka BiHOCHTH (HE BUKIIOYHO) KYpPCOBI
pPI3HUIIl HA HETTO-OCHOBI, OAHKIBCHKI MPOIEHTH 10 OTPUMAHHS, JOXOAM BiJl peamizarii
LIHHUX TarnepiB, JOXOAU BiJ MPOJAaXy 1HO3EMHOI BaJIOTH, Tpadu Ta IEHi, 0 OTpUMaHI
BHACIIIJIOK HEBUKOHAHHS KOHTPareHTaMu YMOB JIOTOBOPIB JIOXO/U B1JI POSUITI.

Jlo ckiaay IHIIMX JOXO[IB BIIHOCATHCS JOXOIM BiJ| peaiizallii HeoOOOpOTHUX aKTHBIB,
0e3moBopoTHA (hiHAaHCOBA JTOTIOMOTA, JOXOH BiJ MEPEOLiHKH (PIHAHCOBUX IHCTPYMEHTIB, 110
OOJTIKOBYIOTBCSL 3@ CIPaBEJIMBOIO BapTICTIO uepe3 NMpUOYyTKH abo 30MTKH, JTOXOIU BiJ
BU3HAHHS Oe3HaiiHOI 1e6iTOpChKOi 3a00proBaHOCTI Ta 1HIIN JOXOAM, IO HE MOXKHA
BIJIHECTHU JI0 OTepaIliiHuX.

Ho cxkmany (iHAaHCOBHX JOXOJIB BIIHOCATHCS JOXOJU, IO BHHUKAIOTH MPHU OOJIKY
OBJIT 3a aMOpTH30BaHOIO BapTICTIO, HAKONMWYEHUW KYMOHHUU MOX1 Ta JTOXOIH, IO
BUHHKAIOTH MPU JTUCKOHTYBaHHI HaJaHUX O0€3BIICOTKOBUX (DIHAHCOBUX IMO3HK.

bipxxa He po3paxoBye coOIBapTICTh peai3oBaHMX MOCIYT, 3BaKalO4M Ha Te, IO ii
onepauiiHa JisJIbHICTD TPOBOAMTHCS BHKIIOYHO B MeEXaxX JILEH3IMHUX YMOB, SK
oprasizaropa TOpriB Ta 3 ypaXyBaHHSM TOT'O, II0 YACTUHOIO ii YHCTHX JTOXOJIB € OipKOBUI
30ip Ta mocTaBka iH(opMarllii 30BHILIHIM KOPUCTYBaYaM.

Jo cxmany aamiHicTpaTuBHUX (YIpaBiiHCbKMX) BHUTpaT bipxki BimHOCATBHCS BCl
omepairiitHi BUTpaTH bipxki 3a BUKIIOUEHHSIM THX, IO BIIHECEHI /0 CKJIaay IHIIHX
ormepaniiHuX Ta 1HIUX BUTpaT. OmnepauiiiHi BUTpPaTH BKIIOYAIOTh YIPAaBIIHCHKI Ta
KOMEDIIiifHI BUTpATH TakKl SIK BUTpPATH Ha YTPUMAaHHsS IMEpPCOHANy, YTpUMaHHS O(]iCHOro
npuMinieHss, openaa wmicusg B L[OJl, BuTparu Ha oprasizaiiio TOPriB, aMOpTHU3aLiNiHI
BUTpPATH, BUTPATH Ha PO3BUTOK Oi3Hecy, MpodeciiiHi Ta aaMiHICTpAaTHBHI BUTpATH, 1HIII
TUIATEX1 AJI1 CTBOPEHHS! YMOB HOpMaJIbHOTO (DYHKIIIOHYBaHHS Bipxi.



Jlo ckiamy 1HIIMX BUTpPAT OIEpaIiiHOl JISUIBHOCTI BIAHOCATBCS BHUTPATH 34
omepalisiMi 3 I[IHHUMH TarnepaMu, mrpadu, MeHi, pe3epBH Miag KPEeAUTHI 30UTKH, BiJ €MHI
KYPCOBI Pi3HHUIII HA HETTO-OCHOBI TOIIIO.

Jlo ckiaxy iHIIMX BUTPAT BIJHOCATHCS 30MTKHU BiJ peani3alii HEOOOpPOTHUX aKTHBIB Ta
1HIII BUTPATH, SIKi HE MO’KHA BiTHECTH JI0 CKJIATy OTepaIliiHuX.

Jlo ckmany ¢iHAHCOBUX BHUTpPAT BIAHOCATBCA BUTPATH, II0 BHHHUKAIOTH MpU
JTMCKOHTYBaHHI Ha/JaHOi OE3MpOLIEHTHOI MOBOPOTHOI (hiHAHCOBOI TOMIOMOTH Ta BUTPATH 32
OB/II, 0611k SSKMX BEIETHCS 32 aMOPTHU30BAHOKO BaPTICTIO.

Bip>xa po3kpuBae iHGOpMAIIiIO II0JI0 CYTTEBUX CTATEH BUTPAT OMNEpaIliiHOl AISIIBHOCTI
B [IpumiTkax 10 ¢iHaHCOBOI 3BITHOCTI 3a X XapaKTepoM Ta (PYHKITISIMH.

BinoGpaskeHHs TpOIIOBHX MOTOKIB y 3BiTi MPO PyX rpoIoBUX KOWITIB 3/iHCHIOETHCS
13 3aCTOCYBaHHSIM MIPSIMOTO METOTY.

['pomioBi KOIITH CKJIAJAIOThCS 3 TPOIICH Ha MOTOYHUX paxyHKax Ta paxyHKax
HeOaHKIBCBbKOI (hiHAHCOBOI (Iemo3uTapHoi) yctanoBu Bin moramenns OBJIIL, mo Hanexats
Bipixi, a Tak0’k KOPOTKOCTPOKOBHX JICTIO3HTIB.

EkBiBajieHTH TpOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIII,
SKi BUIBHO KOHBEPTYIOTBCA Y BiIOMi CyMH TpOIIOBUX KOIITIB 1 SKHUM MpUTaMaHHUI
HE3HAUYHUI pPU3MK 3MIHM BapTOCTi. I|HBECTHIis BHM3HAYAETHCS, 3BUYAWHO, SK EKBIBAJIECHT
IPOIIOBUX KOIITIB TUIBKHU B pa3i KOPOTKOTO (A0 3-X MICSIIIB) CTPOKY MOTAIICHHS.

[lepBicHa Ta mojanbIIa OI[iHKA TPOLIOBHMX KOIWITIB Ta iX €KBIBaJICHTIB B 1HO3EMHIN
BAJIOTI 3/IIHCHIOETHCS Y QYHKIIOHATBHIHN BaIOTI 3a odiriitauM kypcom HBY.

3BIT NpO pyX IPOIIOBUX KOIITIB B110Opaka€ IpoIIOBI MOTOKU IMPOTATOM MEpioay
3T1JIHO 3 PO3MOALIOM JIsUTbHOCTI Ha ONEpaIliiiHy, IHBECTHIIINHY Ta (DIHAHCOBY.

['poimioBi MOTOKM Bij OnepaniiHOl AIsTIBHOCTI BU3HAYAIOTHCS OCHOBHOIO JISTTBHICTIO
Bipxxi, 10 € AKepenoM OCHOBHOTO 11 JOXOAY Ta PyXOM KOIITIB rapaHTIMHOro 3abe3MneyeHHs,
OTPUMAHOTO BiJl YYaCHUKIB CTPOKOBOTO PHUHKY /Ul BUKOHaHHS HUMM 3000B’s3aHb 3a
CTPOKOBHUMHU KOHTpakTaMu 3rijiHO [TpaBui Toprisii bipki B cekIlii cTPOKOBOI'O PUHKY.

Jlo ckiany IHIIMX JOXOAIB Ta BUTPAT B TOMY YHMCIHI BIJIHOCATHCS HAIXOJKEHHS Ta
MOBEPHEHHS KOILUTIB TapaHTIMHOro 3a0e3Me4YeHHs YYacHHUKIB CTPOKOBOTO PHHKY st
3a0e3neyeHHs] BUKOHAHHS 3000B’s3aHb 3a CTPOKOBUMHU KOHTpakTaMu 3rigHo IlpaBun
TOPriBIAl B CEKIIi CTPOKOBOI'O PHHKY, a TaKOX KOIITH, IO MepepaxoByloThcs bipixki
y4aCHHKaMHM ayKI[1OHIB, a MICJs X MPOBEACHHS MOBEPTAIOTHCS TAKUM YYaCHUKAM.

I'pomioBi MOTOKM BiJ IHBECTHIIMHOI MAiSIIBHOCTI BiZOOpaXarwTh, SKOK MIpOIO
3JIIACHIOBAJIMCS BUJIATKU Ha PECYpCH, IPU3HAYEHI /Ul TeHepYBaHHS MailOyTHHOTO MPUOYTKY
1 MalfOyTHIX I'POLIOBHX MOTOKIB.

['poioBMMH MOTOKAMU Bijl IHBECTHLIHHOL JiSUTBHOCTI €:

* npuaOanHs Ta norameHHs OB/II (B ToMy 4Mcii morameHHs KyIOHIB);

* BHUIUIATa TPOLIOBHMX KOIUTIB JUIsl NMPUAOAHHS OCHOBHHX 3aco0iB, HemaTepialbHHX
aKTHBIB Ta 1HIIUX IOBFOCTPOKOBUX aKTHUBIB. Jl0 WX BUILJIAT BXOJATH TaKOXK Ti, IO TTOB's3aH1
3 KamiTaji3ali€lo BUTPaT Ha pO3pOOKH aKTHBIB BIaCHUMHU CUJIAMU;

* HaJXO/KEHHS I'POIIOBHX KOIITIB BiJl MPOJaXy OCHOBHHMX 3ac00iB, HeMaTepiaJbHUX
aKTHBIB, a TAKOX 1HIINX JOBIOCTPOKOBUX AKTHBIB;

* [TO3UKH, HA/IaH1 iHIIUM CTOPOHAM Ta iX MOBEPHEHHS;

I'pomoBrMu moTOKaMu Bi (hiHAHCOBOT IiSUTBHOCTI €:
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- HaJIXO/PKCHHSI TPOIIIOBUX KOIITIB BiJl BUITYCKY aKIIiif;

- BUTPa4YaHHs Ha BUKYI BJIACHHX aKIIiif;

- BUTUIATH 32 ONEPAIlisIMH ITOTAIICHHS! 0aHKIBCHKUX MTO3UK;

- IHIII BUIUIATH, MTOB’3aHi 3 (PIHAHCOBUMHU JIOXOJIaMH Ta BUTPATaMHU.

Ha HeTT0-0CHOBI MOXYTh BiOOpa)KaTUCh IPOIIOBI MOTOKH, 10 BUHUKAIOTH BiJl TAKUX
BUJIIB OTIepaIliiiHoi, iIHBeCTHUIIIHOT a00 (piHAHCOBOT MisITLHOCTI:

* SKIIO 3a OMepalisiMd O0OpOT € MIBUAKUM, CYMH BEIMKHMH, & CTPOKHU TOTAIlIeHHS
KOPOTKHMU;

* y BUNAJKY pO3ipBaHHS JOTOBOPIB, KOJIU CTPOK MK YKIQJCHHSM Ta PO3ipBaHHSIM
JIOTOBOPIB HE TIEPEBUIIYE 7 JTHIB.

V pa3i NpuiHATTS PIlICHHS PO 3aCTOCYBAHHS HETTO-OCHOBH IIOJ0 TPOIIOBUX MTOTOKIB
BUIIE3a3HAYCHUX OIepalliii el NMPHUHIUI 3aCTOCOBYETHCS TOCTIAOBHO IMPOTSITOM BCHOTO
3BITHOTO POKY.

[adopmariiss mpo OCHOBHI BHJAM TPOLIOBHX HAIXO/PKCHb Ta TPOIIOBHX BUILIAT
(dbopMyeThes Ha TiICTaBi 00JIKOBHX 3anUCIiB bipiki.

3.4. O0nikoei noaimuku w000 PiHancosUx IHCMPYMEHMIE

3.4.1. Buznanns, oyinka ma npunuHeHHsA 6U3ZHAHHA PIHAHCOBUX IHCMPYMEHMIE

®diHaHCOBI aKTHBH Ta (iHAHCOBI 3000B’s13aHHS BiOOpaKalOThCS B 00JTIKY, Kou bipka
CTa€ CTOPOHOIO 32 JOTOBOPOM I10 B1JTHOIIEHHIO JI0 BIATOBITHOTO ()iHAHCOBOI'O IHCTPYMEHTY.
@diHaHCOB1 aKTUBU Ta (hIHAHCOB1 3000B’sA3aHHS MEPBICHO BU3HAIOTHCS 32 iX CIPABEIMBOIO
BapTICTIO.

Jns (iHaHCOBHX I1HCTPYMEHTIB, IO OLIHIOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO 3
BIZJOOpaXXEHHSM TMEPEOIiHKKM y NpuOyTKy a0o 30MTKYy, BHUTpPaTH Ha OINepalilo He
BKJIIOYAIOTHCS /10 MEPBICHOT BApTOCTI.

Butpatu Ha 37iificHeHHs omnepaniii, ski 0e3mocepeaHbO CTOCYIOThCS IMPHIOaHHS
¢iHaHCOBUX aKTUBIB a00 (piHAHCOBUX 3000B’sI3aHb, SIKI BIJOOpaKalOThCs 3a CIIPaBEATUBOIO
BapTICTIO, 13 BIJOOpaKEHHSAM TIEPEOIIHKM uepe3 NpuOyTOK abo 30UTOK, BHU3HAIOTHCS
HEraitHO y CKJIal 3BITY MPO CYKYITHI JJOXOIH.

bip:ka npunuHsie BU3HaHHS (IHAHCOBUX aKTHBIB y BUIIAJKaX, KOJH CIUIMBA€E CTPOK Jii
JIOTOBIPHHX IpaB Ha TPOIIOBI MOTOKH BiJ] TaKOro (piHAHCOBOTO aKTHBY a0O BOHA IEpeae
(biHaHCOBUI aKTUB 1 TaKke NEpeAaBaHHs BIAMNOBIAA€ KPUTEPISIM [UI IPUITUHEHHS BU3HAHHS.

[Tepenauero BBaxkaeThCsl Tepefaya KOHTPAKTHHUX INpaB Ha OJEP>KaHHS TI'POIIOBUX
NOTOKIB (PIHAHCOBOTO aKTHUBY abo MNpH 30epexeHHI KOHTPAKTHUX MpaB Ha OTPUMAHHS
IPOIIOBUX MOTOKIB ()iHAHCOBOT'O aKTHBY — HAsBHICTb KOHTPAKTHOT'O 3000B'S3aHHSI CIIATUTH
TPOIIOBI TOTOKH OJTHOMY a00 KIJTbKOM OZIepKyBadaM 3a yTOJI010.

KputepieM st npunuHEHHS BU3HAHHA € IMepellaya BCIX PHU3MKIB Ta BUTOJ BiJ
BOJIOAIHHS (DIHAaHCOBUM akTUBOM. B Takomy Bumaaky bipka npunuHse BHU3HaHHS
(biHaHCOBOIO aKTUBY Ta OKPEMO BH3HA€ SIK aKTUBHU a00 3000B'13aHHS BCi IpaBa Ta 000B'A3KH,
CTBOpeHi abo 30epexeHi mpu mepeaaBaHHi. Y pasi 30epeskeHHs 3a COOOI0 BCIX PH3UKIB Ta
BUTOJ BiJ BOJIOJIHHS (pIHAHCOBHM aKTHUBOM, bipka mpomoBxkye BH3HaBaTh (hiHAHCOBUMI
aktuB. Skmo bipxka He mepenae i He 30epirae 3a co0OI BCIX PHU3HKIB Ta BHTOJ Bij
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BOJIOJIIHHS (DIHAHCOBUM aKTHBOM, TO BOHA 3’SICOBY€, UM 3aJUINUBCS 332 HEK KOHTPOIb Hall
¢binaHcoBUM aKkTHBOM. KOHTpOIIb BBaKa€ThCS 30€PEKEHHM, SKIIO KOHTPArCHT HE Mae
MPAKTUYHOT MOJKJIMBOCTI TIOBHICTIO TPOJATH AKTHB HEMOB’s3aHid CTOpOHI 0€3 BHECEHHS
JIOJaTKOBUX 0OMEXEHb Ha MEPEnpoIaxK.

bipxa Buityuae (hinancoBe 3000B's13aHHA (a00 4acTUHY (piHAHCOBOTO 3000B'I3aHHSA) 31
CBOTO 3BiTYy Ipo (hiHAHCOBUI CTaH TOJI 1 JIUIIE TOJi, KOJIM BOHO MOTamieHe, TOOTO KOJIU
3000B's13aHHS, BH3HAU€HE Y KOHTPAaKTi, BHUKOHAHO, aHYJIbOBAHO ab0 CTpOK Horo mii
3aKiHYYETHCS.

®diHaHCOBI aKTHBHU Ta 3000B'I3aHHS 3rOPTAIOTHCS, AKIIO bipka Mae rOpUAMYHE MTPABO
3MIMCHIOBATH 3aJIiK BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOWTH B3aemo3ailik, abo
peaiizyBaT akTUB Ta BUKOHATH 3000B'sI3aHHSI OJTHOYACHO.

3.4.2. Knacupixayisa pinancosux akmugie

diHaHCOBI aKTUBM MICHIA 1X TEpBICHOrO BH3HaHHS bipxka kimacudikye sk Taki, 110
OLIHIOIOTHCS Yy MOJANBIIOMY a00 32 aMOPTHU30BaHOIO COOIBAPTICTIO, a00 3a CrpaBeAIUBOIO
BapTICTIO Yepe3 iHIIMKM CYKYMHUH 10XiJ a0 3a CIpaBeIIMBOI0 BAPTICTIO yepe3 MpUOYTOK
a00 30MTOK BIATOBIAHO IO 000X TaKUX KPUTEPIiB:

013Hec-Mo/1eli cy0’eKTa rOCoJapiOBaHHs 3 YIpaBliHHs (PiHAHCOBUMHU aKTUBAMU Ta

YCTQHOBJICHUMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOMIOBUX TOTOKIB 3a (piHAHCOBUM
aKTHBOM.

DiHaHCOBUI aKTUB OIIHIOETHCA 32 AMOPTHU30BAHOIO COOIBAPTICTIO B pa3i OJHOUYACHOTO
TOTPUMaHHS 000X 3a3HAYEHUX HUKUE YMOB:

- (DiHaHCOBUI aKTUB YTPUMYETHCS B paMKax O13HEC-MOJIENl, METOIO SIKOI € YTpUMaHHs
(hiHaHCOBUX aKTHUBIB JJIs O/I€pP’KaHHS JIOTOBIPHUX I'POILIOBUX MOTOKIB; Ta

- JIOTOBIpHI YMOBH (DiHAHCOBOT'O aKTHUBY T'€HEPYIOTh y MEBHI JAaTH T'POIIOBI MOTOKH,
KOTpl € CyTO BUIUIaTaMH OCHOBHOI CyMH Ta NPOLIEHTIB Ha HENOTralleHy 4acTKy OCHOBHOI
CyMH.

bipxa BigHOCHTH 110 (PIHAHCOBUX AaKTHUBIB, L0 OLIHIOIOTHCS 33 AMOPTHU30BAHOIO
co0iBapTicTIO, Ae0ITOPCHKY 3a00ProOBaHICTh, TPOIIOBI KOIITH, JAEMO3UTH Ta OOProBi IiHHI
narepH, o yTPUMYIOThCS 0 TIOTalIeHHS.

@OiHaHCOBUN aKTHB OILIIHIOETHCS 3a CIIPaBEAJIMBOIO BAPTICTIO Yepe3 1HIIMM CYKYMHUI
J0X1/1 y pa3i 0IHOYACHOTO TIOTPUMaHHS 000X 3a3HaUEHUX HIKYE YMOB!

- (piHAHCOBMI aKTHB YTPUMY€EThCS B paMKax Oi3HEC-MOJIeNi, MeTa K01 JOCATAETHCS SIK
[UISIXOM OJIEpXKaHHS JIOTOBIPHUX T'POIIOBHUX IMOTOKIB, TaK 1 HUIAXOM MpOAaxy (piHaHCOBHX
aKTHUBIB, Ta

- JIOTOBIpHI YyMOBHU (hiHAHCOBOTI'O aKTUBY I'€HEPYIOTh Y IMEBHI JaTH TI'POIIOBI MOTOKH,
KOTpl € CyTO BUIUIATAMH OCHOBHOI CyMH Ta TPOIICHTIB Ha HETOTalleHy 4YacTKy OCHOBHOI
CyMH.

OcHOoBHa cyMa — Iie CHpaBeIMBa BapTICTh (PIHAHCOBOTO AKTHUBY IpPHU MEPBICHOMY
Bu3HaHHI. [lpomeHTH cKkiIamaoThCs 3 KOMIIEHCAlii 3a YacoBYy BapTiCTh TIpollel, 3a
KPEIUTHUM PU3MK, MOB'SI3aHUNA 13 3200pPrOBaHICTIO 32 OCHOBHOIO CYMOIO MPOTATOM IEBHOTO
nepioay, a TAKOXK 3a 1HII OCHOBHI pU3UKU KPEIUTYBaHHS.
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Jo ¢inaHCOBHMX aKTHBIB, OIIIHEHHX 3a CIPABEIJIMBOIO BApPTICTIO 3 BiJIOOpaKCHHSIM
pe3ynbTaTIiB TEPEOIIHKA Yy CYKYIMHOMY JOXOJi, Halexarh (iHAHCOBI aKTHBH, IO
npuAOaBAIMNCh 3 METOK 30UIbIIEHHS iX CHpaBeIIMBOI BapTOCTI y JOBTOCTPOKOBIH
nepcneKkTHBi Ta 0e3 BU3HAYCHHS TEPMiHY iX morameHHs. Jo ckiamgy Takux akTtuBiB Bipxka
BigHocuTh akmii [IAT «Po3paxyHKOBHII LEHTp 1O OOCIYroByBaHHIO JOTOBOpIB Ha
(iHAHCOBUX PUHKAX» Ta IHBECTULIIIO B JOUIPHE MiAIPHEMCTBO.

Jlo ¢diHaHCOBMX aKTHBIB, IO TEPEOIIHIOIOTHCS 3a CIPABEAJIMBOIO BaPTICTIO 4Yepe3
npuOyTok abo 30MTOK, BIJHOCATHCA AaKTUBU, IO HE OLIHIOETHCA 332 aMOPTHU30BAHOIO
cobiBapTicTi0O a00 3a CHpaBEeJIMBOIO BapTICTIO uepe3 IHIMK CyKymHHH goxin. bipika
BIJIHOCUTh JI0 TaKHX AaKTHUBIB OOproBi Jep)KaBHI Ta KOMYHaJbHI I[iHHI Iamnepu, sKi
NpU3HAYCHI JJIS TIPOJIAXKY.

[epBicHa omiHka (piHAHCOBHUX aKTHBIB, B TOMY YHCIIi OOPTOBHX LIHHHUX Mamepis, IO
YTPUMYIOTBCS JUISI TIPOJAXKy, 3MIACHIOETHCS 3a CIIPABEIJIUBOIO BAPTICTIO, SKa 3a3BHUYAM
JIOpIBHIOE IIiHI omeparii, B X0zl sikoi OyB orpumanuii aktuB. [lomanpima orniHka 60proBux
[IHHUX TanepiB 3AIMCHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO Yepe3 NpuOyTOK abo 30MTOK Ha
JIaTy OLIHKM 3 BUKOPUCTAHHSM OQIIIHHUX KypciB Oip>K Ha JaTy OI[IHKHU, KOTUPYBAaHb
aQHAJIOT1YHUX OOPrOBHX I[IHHUX MAMepiB Ta CIpaBeINBOi BapTocTi 3a naHumu HBY.

3.4.3. I'powosi kowmu ma ix exeieanenmu

['pommoBi komtu bipxi cKiIagaroThes 3 KOIITIB HA MMOTOYHUX Ta JETIO3UTHUX PaxyHKax
y Oankax. EkKBiBaJleHTHM TpOLIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHMCOKOJIKBIJTHI
IHBECTHUIli, SIKI BUIBHO KOHBEPTYIOTbCSI Y BIAOMI CYMH TpPOILIOBUX KOIITIB 1 SKHUM
NpUTAMAaHHUN HE3HAUYHUM PU3MK 3MIHM BapTOCTI. |HBECTHIliS BU3HAYA€ThCS 3a3BUYAl SIK
€KBIBAJICHT I'POIIOBHMX KOILUTIB TUIBKM B pa3l KOPOTKOTO CTPOKY IOTallIeHHs, HaNpUKIas,
OPOTSAroM He OUIbIIEe HIXK TPU MiCALl 3 1aTH NpuadaHHs. ['polIoBi KOIITH Ta iX €KBIBaJIEHTH
MOXYTh YTPUMYBATHCS, a omnepauii 3 HUMHM NPOBOJUTHCA B HalllOHAJIbHIM BalioTi Ta B
1HO3eMHi# BatoTi. ['poIIOBI KOIITH Ta iX €KBIBAJEHTH BU3HAIOTHCS 32 YMOBH BiMOBIIHOCTI
KpUTEPIsIM BU3HAaHHS akTHBamu. llepBicHa OLlIHKa TIpOIIOBUX KOIITIB Ta iX E€KBIBAJICHTIB
3MIMCHIOETHCS 3a CHPABEIJIMBOIO BapTICTIO, MOJAibINAa OI[IHKA KOIITIB HAa MOTOYHUX
paxyHKax 3/1HCHIOETHCS 3a NEPBICHOIO (HOMIHAJIBHOIO BapTICTIO), HA JIETIO3UTHUX paxyHKax
OIlIHKa TPOMIOBMX KOIITIB Ta iX EKBIBAICHTIB 3IACHIOETHCS 32 aMOPTHU30BAHOIO
co0iBapTiCTIO.

VY pasi oOMexeHHsl MpaBa BHUKOPHCTAHHS KOILITIB Ha MOTOYHHMX paxyHKax y OaHkax
(Hampukiaa, y Bumaaky npusHaueHHs HBY B 0aHKIBCHKIM yCTaHOBI THMYacoBOi
aJIMiHICTpalii) i aKTUBH MOXYTh OyTH Kiacu(iKOBaHI y CKJIaJl HEMOTOYHHX aKTHBIB. Y
Bunaaky npuiiHartd HBY pimenHs npo nikBigamniro 6aHKIBCbKOiI YCTaHOBU Ta BIACYTHOCTI
HMOBIPHOCTI TIOBEpHEHHS T'POIIOBUX KOILTIB, BU3HAHHS X K aKTUBY NPUIUHAETHCS 1 iX
BapTICTh B110OpakaeTbCs y CKIIal 30MTKIB 3BITHOTO NIEPIOAY.
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3.4.4. Dinancosi akmueu, w0 OUIHIOIOMBCA 3A AMOPMU3OBAHOIO CODI6apmicmio

Jlo ¢iHaHCOBUX aKTHBIB, IO OIIHIOIOTHCSA 3a aMOPTHU30BAaHOK coOiBapTicTiO, Bipka
BITHOCUTH J1€0ITOPCHbKY 3a00pProBaHicTh (B TOMY YHCII TO3HMKH), TPOLIOBI KOWITH (B T.4.
JETIO3UTH) Ta OOPTOBi LiHHI NaNepH, M0 YTPUMYIOThCS 0 MOTalICHHS.

[Ticns mepBicHOrO BH3HaHHSA bipka Beae OOMIK TaKMX akTHBIB 32 aMOPTHU30BAHOIO
cO01BapTICTIO 3 BUKOPHCTAHHIM METOJy €()EKTHBHOTO BiICOTKY.

3acTOCOBYIOUM aHalli3 JAMCKOHTOBAaHMX TIPOIIOBMX IIOTOKIB, bipika BUKOpPUCTOBYE
CTaBKy JUCKOHTY, IO BIANOBIJA€E IE€PEBAXKAIOUUM HAa PUHKY HOpMaMm JOXOAy JUIs
(hiHAaHCOBHX I1HCTPYMEHTIB, sIKI MalOThb B OCHOBHOMY IOAIOHI YMOBHM Ta XapaKTEPHUCTHKH,
BKJIFOYAIOUM KPEAUTHY SKICTh IHCTPYMEHTA, 3QJMLIOK CTPOKY, HPOTIArOM SKOTO CTaBKa
BiJICOTKA 32 KOHTPAKTOM € (DiKCOBAaHOI0, a TAKOX 3aJIMIIOK CTPOKY MO TMOTAIICHHS OCHOBHOT
CYMH Ta BAJIOTY, B SIKii MArOTh 3/1IHCHIOBATUCH TLIATEXI.

bip)kxa craHOM Ha KOXXHY 3BITHY JaTy OI[HIOE pe3epB IiJ 30UTKH 3a TaKUMHU
¢binancoBumu iHCTpyMeHTaMu. OTpUMaHi MPOTHO3HI MMOKA3HUKU MPUBOAATHCS 10 OI[IHKH Ha
naty GajlaHCy IUISIXOM iX TUCKOHTYBAHHS 3 BUKOPUCTAHHAM €(EKTUBHOI CTaBKU BIJCOTKY.

bipxa olLliHIOE cTaHOM Ha KOXKHY 3BITHY JaTy pe3epB IMiJ 30UTKU 3a (PiHAHCOBUMU
IHCTpYMEHTaMHU y pO3Mipi, 10 JOPIBHIOE:

* 12-MiCSYHUM OUIKYBAaHUM KPEIUTHUM 30UTKaM y pasi, SKIIO KPEAUTHUH PU3MK Ha
3BITHY JJaTy HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

* O4iKyBaHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK Jii (piHAHCOBOTO IHCTPYMEHTY, SKIIO
KPEAUTHUN PU3UK 32 TAKUM (P1HAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IIEPBICHOTO
BU3HAHHS.

[lixg xpeauTHUM 30UTKOM B JAHOMY BHUIAJKy MAae€ThCs Ha yBa3l TENEpilllHs BapTiCTh
PI3HULI MK JOTOBIPHUMH I'POILIOBUMHU MOTOKaMHM, HAJIGXKHUMHU JI0 CIIaTH Ha KOPUCTH Bipxki
3a JJOrOBOpaMHM Ta IPOIIOBUMHM ITOTOKAMH, 1110 bipka o4ikye OTpUMaTH Ha CBOIO KOPUCTD.

Monens po3paxyHKy 30MTKIB Bijl 3HEI[IHEHHs ()iHAHCOBUX aKTHBIB HABEJCHO B PO3Iii
«Bu3HaHHS Ta OIIHKA OUIKYBaHUX KPEAUTHUX 30UTKIBY.

CraHoM Ha KOXHY 3BITHY Jary bipka OIliHIOE, YM 3a3HaB KPEIUTHUM pPHU3UK 3a
(1HaHCOBUM IHCTPYMEHTOM 3HAYHOI'O 3POCTaHHS 3 MOMEHTY MEpBICHOTO BHu3HaHH:A. [lpu
BUKOHAHHI Takoi OLIHKM bipka BUKOPHUCTOBYE 3MiHY PU3MKY HACTaHHS AEPOITY MPOTATOM
OY1KYBaHOT'O TEepMIHY Aii ()iHAHCOBOIO IHCTPYMEHTY 3 ypaxyBaHHSAM 00’ €KTUBHOI JOCTYIHOT
iHpopmarii.

bipxka Moxe 3poOUTH MPUITYILIEHHS II0JI0 TOTO, 1[0 KPEAUTHUH PU3HK 32 (PiHAHCOBUMU
IHCTpyMEHTaMU HE 3a3HaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKILO
Oyso 3’dcoBaHo, 10 (hiHAHCOBHI IHCTPYMEHT Ma€ HU3bKHH PIBEHb KPEIUTHOTO PHU3UKY
CTaHOM Ha 3BITHY JIaTy.

AMopTu3oBaHa co0iBapTICTh — 1€ BapTICTh MPU MOYATKOBOMY BU3HAHHI ()1IHAHCOBOTO
IHCTpyMeHTa 3a BHpaxXyBaHHSM TIIOTAlICHHS OCHOBHOI CyMmMH OOpry 3 J0JaBaHHSIM
HapaxoBaHUX TMPOIEHTIB, a AJsi (PIHAHCOBUX aKTHUBIB — 3a BUpaXyBaHHSAM OyIb-SKHUX
3MEHIIEHb BAapTOCTI IIOAO TMOHECeHUX 30MTKIB BiJ 3HeLiHEHHs. HapaxoBaHi HpOLEHTH
BKJIIOYAIOTh aMOPTU3ALliI0 BiZICTPOYEHUX BUTPAT 3a YroJOI0 MPH MOYAaTKOBOMY BU3HAHHI Ta
Oyab-SKUX Tpemiii abo ITUCKOHTY BiJ CyYMH IIOTAIllEHHS 13 BUKOPUCTAHHSAM METOAY
e(eKTHUBHOI MPOLIEHTHOI cTaBkH. HapaxoBaHi MpoOLEHTHI JOXOAW Ta HapaxoBaHI MPOIEHTHI

14



BUTpPaTH, B TOMY YHCJII HApaXOBaHWW KYNMOHHHUH JOXil Ta aMOPTH30BaHUH JHMCKOHT abo
npemis (y T.4. KOMICii, sIKi IEpEHOCAThCA HAa HACTYITHI MEPioau MpH NEPBICHOMY BH3HAHHI,
SKIIO TakKi €), He BIIOOPaKalOThCS OKPEMO, a BKIIOYAIOTHCS JI0 OalaHCOBOI BapTOCTI
BIJIMIOBITHUX CTaTeH y 3BiTi Mpo (iHAHCOBUII CTaH.

Metoxa e(peKTUBHOI MPOLIEHTHOI CTaBKU — 11€ METO PO3MOJiTY MPOLEHTHUX JO0XO/IB
a00 MPOLEHTHUX BHUTPAT MPOTATOM BiJIMOBIIHOTO MEPIOYy 3 METOI0 OTPUMAHHS MOCTIHHOT
NPOILEHTHOI CTaBKU (€PEeKTUBHOI TMPOLIEHTHOI CTaBKHM) BiJ OaxaHCOBOi BapTOCTI
IHCTpyYMEHTA.

EdexTrBHa mpoIleHTHA CTaBKa — II€ MPOICHTHA CTaBKa, 3a SKOK pPO3PaxXyHKOBI
MaiOyTHI TPOIIOBI BHIUIATH a00 HAJIXO/KEHHs (0€3 ypaxyBaHHS MalOyTHIX KpEIUTHHUX
30UTKIB) TOYHO JUCKOHTYIOTHCS MPOTATOM OYIKYBaJbHOTO TEepMiHY il (iHAHCOBOTO
IHCTpyMEHTa 10 4ucToi OaymaHcoBoi BapTocTi (iHaHcoBoro iHcTpyMeHTa. [Ipemii aGo
JUCKOHTH aMOPTU3YIOTBCSI TPOTATOM BCHOTO OYIKYBaHOTO TEPMiHY il 1HCTpyMEHTA.
Po3paxyHOK MOTOYHOI BapTOCTI BKJIFOYAE BC1 KOMICIIHI Ta BUIUIATH, CIUIaY€HI a00 OTpUMaHi
CTOpPOHAMH JIOTOBOPY, 1110 € HEBI'€MHOIO YaCTHHOIO €()EKTHBHOT MMPOLIEHTHOT CTABKH.

3.4.5. /ledimopcvka 3a60pzosanicms ma no3uKu

besymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS K aKTHB TOAL, kKoiu bipxka crae
CTOPOHOIO 32 JIOTOBOPOM Ta BHACIIIOK ILOTO HAOYBa€ IOPUINYHE MPABO OJIEPIKATH TPOIIOBI
komTu. bipka Moke HaJjaBaTy O3UKH CBOEMY JOYIPHBOMY ITiITPUEMCTBY.

[Tosuku Ta nediTopchka 3a00pProBaHICT, — II€ HEMOXiAHI ()IHAHCOBI aKTHUBH 3
¢ikcoBannMHu a00 OOYMOBICHHMH TUTATEKaMH, SIKi HE KOTHPYIOTHCS Ha aKTHBHOMY PUHKY.
[Ticns mepBiCHOI OIIHKA TO3UKH Ta JAe0ITOpChKa 3a00proBaHICTh OOMIKOBYIOTHCS 3a
aMOPTHU30BAaHOI0 BapTICTIO 3 BHUKOPHUCTAaHHAM €(QEKTHUBHOI BiJICOTKOBOI CTaBKU 3a
BUPAaxXyBaHHSAM pe3epBY IijJ 3HEIIHEHHS. AMOPTH30BaHAa BapTICTh PO3PaXOBYEThCA 3
ypaxyBaHHSM 3HMXKOK a00 MpeMiid, 1110 BUHUKIIN MIPU MPUI0aHHI, 1 BKIIOYa€E KOMICIHHI, SIK1 €
HEBi/1’€MHOIO YaCTHHOIO €()eKTUBHOI MPOLIEHTHOI CTaBKU, 1 BUTPATH MO 3/1MCHEHHIO YTOJH.
Jloxonu 1 BUTpATH, 10 BUHUKAIOTH MPU MPUIIMHEHH] BU3HAHHS aKTHUBY, NPU 3HELIHEHHI Ta
HapaxyBaHHs aMOpTHU3allli, BU3HAIOTHCS y 3BITI MPO CYKYMHI NMpUOYTKM Ta 30uTKU. bipka
00JIIKOBY€E HACTYITHI BUJU KOPOTKOCTPOKOBOI (10 1 poKy) 1e61TOPChKOT 3a00prOoBaHOCTI:

- 1ebiTopchbka 3a00proBaHiCTh 32 TOBAPHU,POOOTH Ta MOCIYTH;

- neGiTopchka 3a00proBaHiCTh 32 PO3paxyHKaMH 3 HApaXOBaHMX JIOXO/IIB;

- iHIIIa TOTOYHA J1e0iTOpChKa 3a00prOBaHICTb.

Jo cknany iHmoi mMmoTo4yHOI Ae0iTOpchbkoi 3aboproBaHocTi bipxka BiZHOCHTH
ne0IiTOpChbKY 3a00proBaHICTh 3a JIOTOBOpPaMHU O€3BIJICOTKOBOi IMOBOPOTHOI (hiHAHCOBOI
JIOTIOMOTH A0YIPHbOMY MIJIPUEMCTBY Ta 1HILY 1€0ITOPChKY 3a00PTOBaHICTb.

JlebiTopcbka 3a00proBaHICTh OOJIIKOBYETHCS SK NMPOCTUH OOProBuil 1HCTPYMEHT 3a
aMOPTU30BaHOIO BapTICTIO 13 3aCTOCYBAHHSAM €(DeKTHUBHOI CTaBKU BIJICOTKY.

3.4.6. Dinancosi ineecmuuii 6 004ipHeE NIONPUEMCIMEO

JlovipHe miIIpUEMCTBO — Cy0’€KT rOCIOIapIOBaHHs, K€ KOHTPOIIOEThCS bipkero sk
MaTEPUHCHKUM MiAPHEMCTBOM.
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KoHTposb — 11e NTOBHOBaXKEHHsI YIPaBIATH (PIHAHCOBOIO Ta OINEPAIiitHOIO MOJIITUKAMU
JOYIPHBOTO MiAMPUEMCTBA 3 METOK OTPHMAaHHS BWTIJ BiJl MOTO MIsUIBHOCTI Ta HasSBHICTH
BJIQJIHUX MOBHOBAXXEHb 110710 00'ekTa iHBecTyBaHHA. [Ipu npomy bBipika BU3Hae HasBHICTb
pU3UKIB a00 MpaBa INOAO 3MIHHUX pe3yJbTaTiB MISJIBHOCTI 00'€KTa I1HBECTYyBaHHS Ta
3IaTHICTh BUKOPHCTOBYBATH CBOi BJIaJHI MOBHOBRKEHHS MIOJ0 OO0'€KTa iHBECTYBaHHS 3
METOI0 BIUIMBY HA PE3YJIbTATH HOTO JiSUTBHOCTI.

[lepBicHa omiHKa I1HCTPYMEHTIB KamiTady 3IIHCHIOETbCA 3a IX CIPaBEINBOIO
BapTICTIO, SIKa 3a3BUYal JOPIBHIOE I[iH1 orepallii, B X0/ sIKkoi OyB OTpUMaHUN aKTHB.

VY dinancosiii 3BiTHOCTI 001K 1HBecTHIT 3rigHO MC®O 13 «Omidka crpaBeauBoi
BapTOCTI» 3[IIHCHIOETHCS 32 METOJIaMH, L0 € MPUMHATHUMU B CUTYyallii, IO ckianacs abo
JUTSL SIKUX JOCTYIHI JaHi, 0 € JOCTAaTHIMH JUIS OLIHKHW CIIpaBeUIMBOI BapToCTi. bipxka ais
OLIHKMA 1HBECTHUIIIl MOXKE€ 3aCTOCOBYBATHM PHHKOBHH a0o0 nOXigHMHA MeTomu. Y pasi
HEMOXJIMBOCTI ~ BHKOPDHCTaHHS IIMX METOAIB bipka CHHpaeTbcs Ha  CyDKEHHS
VIIPABIIHCHKOTO TEPCOHANY IIOAO0 NPUHHATTA pINIEHHS NpO CIPaBeAJIUBY BapTiCTh
IHBECTHIIII.

[Ipu po3kputti iHGOpMarii MOA0 MOYIpHIX MANPUEMCTB bipka Mae BKazaTH BCi
icHyrO0Ul OOMeXeHHs Ha ii 3JaTHICTh MaTH JOCTYH J0 aKTUBIB a00 BHKOPUCTOBYBATH iX Ta
3a3HaUYUTH OaJlaHCOBY BapTICTh AaKTHBIB Ta 3000B's3aHb, A0 SKHUX 3aCTOCOBYHOTHCS
oOMeKeHHsI y KOHCOJIIJIOBaHii (iHaHCOBIM 3BITHOCTI bipika Takok BKa3ye CyMy rapanTii
a00 1HIII BIMOTH, IO MOKYTh OOMEXYBaTH BUIUIATH JAHMBIICHAIB Ta 1HIII BUTUIATH KaIliTay
a00 TO3WKHW YM aBaHCOBI IJIATEXKI, BUAAHI a00 TakKi, IO MOTAMAIOTHCS, THIIUM CyO'eKTaM
rocrojiaproBatHs (a0o 1HIIKMMHU Cy0'eKTaMU TOCIIOJapIOBaHHS) Y TPYIIL.

Takoxx BKa3zyeTbCsl BUJ Ta 00CAT HajaHOi (pIHAHCOBOI MIATPUMKH, MOTOYHI HAMipu
HagaTu (piHAHCOBY aboO IHIIY MIATPUMKY KOHCOJIJIOBAHOMY CTPYKTYpOBAaHOMY CYyO’€KTOBI
rOCHOJIApIOBaHHS, B TOMY YHCII HaMipd JOMNOMOITH CTPYKTYpOBaHOMY CYyO’€KTOBI
rOCHOJIapIOBaHHS B OTPUMaHHI ()iHAHCOBOT MIATPUMKH.

3.4.7. Knacugixayia ¢pinancosux 30006’a3ans

Kpenutopcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s3aHHS TOAl, Koiu bipxka crae
CTOPOHOIO 3a JIOTOBOPOM Ta, BHACIIIOK I[hOTO, HaOyBae IOpUIUYHE 3000B’s3aHHS OO0
CIUTaTH TPOIIOBUX KOIIITIB.

bipxxa xmacugikye Bci (iHaHCOBI 3000B’s3aHHA SK TakKi, 10 y HOJAJIBIIOMY
OLIIHIOIOTHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO, 3 BUKOPUCTAHHSAM METOAY €(EeKTHBHOTO
BIJICOTKA, 3@ BUHATKOM:

- (QinaHcOBHX 3000B’si3aHb, IO OI[HIOIOTHCS 3a CIPABEJIUBOIO BapTICTIO 3
BIIOOpaXEHHAM pe3yJabTaTy INepeoliHku y mpuOyrky abo 30uTtky. Taki
3000B’A3aHHS, B TOMY 4MCIl TOXiAHI (IHAHCOBI IHCTPYMEHTH, SKI €
3000B’sI3aHHSAMH, y TTOAAIBIIOMY OIIHIOIOTHCS 32 CIPABEIIMBOIO BapTICTIO;

- (iHaHCOBHX 3000B’sA3aHb, [0 BUHUKAIOTh, KOJIU Mepeaada (iHaHCOBOTO aKTHUBY HE
BIJINIOBIJJa€ KpUTEpisAM I NPUIUHEHHS BU3HAHHS a00 KOJM 3aCTOCOBYETHCS
MIX1]1 TOJATBIIOT YJacTi;

- J0roBopiB (hiHAaHCOBOT rapaHTii;

- 3000B’s3aHHS HAJAaTH MO3UKY 32 BiJICOTKOBOIO CTABKOIO, HIYKYOIO HI’)K PUHKOBA.
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[Tin moroyHMMH 3000B’sSI3aHHSIMH MAa€ThCsl Ha yBa3l 000B’s30Kk bipxki mnepemaru
€KOHOMIUHUH pecypc BHACHIIOK MHUHYIMX nofid. [Ipu mpoMy ympaBiliHCHKHI MepcoHam
bipxi He Mae O€3yMOBHOTO TpaBa BIJACTPOYUTH TIOTAIICHHS 3000B’SI3aHHS MPOTATOM
[IOHAHMEHIIIe JBAHALSTH MICSAIIIB IMiCIs 3BITHOTO MEPioay.

JloBrocTpoxoBi 3000B’s13aHHS — 3000B’s13aHHS BipiKi, CTPOK MOTAIIEHHS SKUX OTBIIHIA
HiX 12 MicsiB.

Jlo motoyHux 3000B’s3aHb, MPU YMOBI iX BiJMOBIIHOCTI KPUTEPisIM BU3HAHHSI, SIK
MPaBUJIO, BITHOCSATHCS:

- IOTOYHA KPEIUTOPChKa 3a00pProBaHiCTh 3a TOBapH, poOOTH, OCIyry HagaHi bipxi;

- IOTOYHA KPEeIUTOPChKa 3a00proBaHICTh 33 PO3paXxyHKaMU 31 CTpaxyBaHHS;

- IOTOYHA KPEIUTOPChKa 3a00proBaHICTh 332 PO3paxyHKaMHU 3 OIUIATH Ipalli;

- MIOTOYHA KPEUTOPChKA 3a00pTOBaHICTh 33 JJOBTOCTPOKOBUMHE 3000B’SI3aHHSIMU;

- iHII MOTOYHI 3000B'SI3aHHS, B TOMY YHCIi 3000B’s3aHHSI IO TIOBEPHEHHIO KOIITIB
rapaHTiHHOTO 3a0€3MeUYeHHs YIaCHUKaM CTPOKOBOTO PHHKY 3a iX BUMOTOIO.

[Torouny KpeauTOpChKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKU BiJCOTKY bipika
MIEPBICHO OILIIHIOE 32 CYMOIO JIOTOBOPY a00 paxyHKa-(haKTypH.

Kpeautopcbka 3a00proBaHiCThb OOJIKOBYETbCS 3TITHO 13  BUIICBUKIAJACHUMU
MNPUHLIMIIAMUA 32 aMOPTHU30BAHOIO COOIBApTICTIO 13 3aCTOCYBaHHSAM METOAY €(eKTUBHOI
CTaBKH BiJICOTKA.

3.4.8. Cnpaseonusa eapmicmeo

bip:xa Bene 0011k ()1HaHCOBUX aKTUBIB 3a CIPABEJIMBOIO BapTICTIO 3 B1IOOpaKEHHAM
pe3ynbTaTy MepeoLiHKd y NpuOyTKy abo 30MTKy (OOproBi I[iHHI Manepu, U0 YTPUMYIOThCS
JI0 TIPOJaKy) Ta BiJOOpa)XEHHSM pe3yJbTaTy MEPEeOLiHKU 4epe3 IHUIMHA CYKYNMHHU J0Xi[
(moBroctpokoBi iHBecTulii). CrnpaBeanuBa BapTicTh — I IliHa, sfika Oynaa O oTpuMmaHa Bif
IpoaXy aKTUBY abo cIijjaueHa 3a 3000B’I3aHHAM IIPH 3BHUAiiHINM onepaiii MiX y4acCHUKaMH
PUHKY Ha JaTy OLIHKM. Halikpamm CBIIYEHHSM CIIpaBeUIMBOI BapTOCTI € IliHa Ha
aKTUBHOMY PHHKY. AKTHBHUH PHUHOK — II€¢ PHUHOK, Ha SKOMY Omepallii II0oJ0 aKTUBIB i
3000B’43aHb MAIOTh MICIIE 13 JOCTATHLOIO YAaCTOTOIO Ta B JOCTATHIX oOcarax JJId TOro, Imoo
3a0e3meunTy 1HGOpPMAIlI0 IIOJ0 IIHOYTBOPEHHS Ha TOTOYHIA OCHOBI. bipka BBaxae
AKTHBHUM PUHKOM JIJISl OLIHKH MaKeTy aKUii Takuii PHHOK, Ha IKOMY IpoTsaroM xoua 6 50%
TOPrOBHX JHIB Ha OipKaxX € MOMHT (3asBKHU HA KYIIBIIO) B 00’€Mi HE MEHII HIXK KUTBKICTh
aKIiil B HaKeTl, 10 OIIHIOETHCS.

CrpaBeyiBa BapTiCTh (iHAHCOBHX 1HCTPYMEHTIB, IIO TOPTYIOTHCS Ha AKTUBHOMY
PHHKY, BUMIPIOETBCS SIK JOOYTOK IIIHM KOTHPYBAHHS Ha PUHKY 32 OKPEMHUM aKTHBOM abo
3000B’13aHHSM Ta iX KUIBKOCTI, 1110 YTpUMY€EThCs bipkero.

[Toprdens moximHUX (QIHAHCOBUX IHCTPYMEHTIB a00 IHIIMX (PIHAHCOBUX AaKTHUBIB 1
¢biHaHCOBUX 3000B’Si3aHb, SIKI HE TOPryIOTbCS Ha AaKTUBHOMY pPHUHKY, OIIIHIOETHCS 3a
CITPaBEUTMBOIO BAPTICTIO TpynH (piHAHCOBUX aKTHUBIB 1 (PIHAHCOBUX 3000B’s3aHb HA OCHOBI
IiHH, siKa OyJe oTpHMaHa BiJl MPOJa)Ky YHUCTOI JOBroi MO3MLii (aKTUBY) 3a MEBHOIO IPYIOIO
pu3uKy abo BiJ MPOJAXy YUCTOI KOPOTKOI MO3UIIi (3000B’s13aHHSI) 3a MEBHOIO TI'PYINOIO
PHU3UKY IIPY 3BUYAMHIN orneparlii MK yYaCHUKaMU PUHKY Ha J1aTy OLIHKH.
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Ile cTocyeTbcss akTHBIB, sIKi OOJIKOBYIOTHCS 3a CIPAaBEIJIMBOIO BapTICTIO Ha
MepioAMYHIM OCHOBI, SKIIO bipxa:

(a) ympaBnse Tpynoro (¢iHaHCOBHX aKTHBIB Ta ()IHAHCOBHX 3000B’s3aHb Ha OCHOBI
quCcTOi MO3WIil 32 NMEBHUM PUHKOBMM a00 KPEAWTHUM PHU3UKOM IIEBHOTO KOHTPAreHTa,
BiJINIOBITHO 0 BHYTPIIIHBOT CTpPATErii iIHBECTYBaHHS Ta yIPaBIIiHHSI PU3UKAMU;

(6) Hamae iHdopMmalmi0o 3a TpynaMd aKTHBIB Ta 3000B’s3aHb KIFOUOBOMY
YIIPaBIiHCEKOMY TIEpCOHANY; Ta

(B) pUHKOB1 PHU3MKH, BKJIIOYAIOYH TEPMIH iX BIUIMBY Ha (DiHAHCOBI aKTHUBHU 1 iHAHCOBI
3000B’s13aHHS 110 CYTi € pIBHO3HAYHUMHU. METOIU OIIHKH, 30KpeMa, MOJIeJi TUCKOHTOBaHUX
IPOIIOBUX MOTOKIB a0 MOJEII, 10 IPYHTYIOThCS Ha HEIIOAABHIX OIEpaIisaXx Ha PUHKY Ha
3arajJpbHUX yMOBaX a00 Ha ()IHAHCOBHMX NAaHUX OO0 €KTIB 1HBECTHIIIH, 3aCTOCOBYIOTHCS IS
OLIIHKY CHPaBEIIUBOI BAPTOCTI [ MEBHUX (DIHAHCOBUX IHCTPYMEHTIB, IIOJI0 SKUX BIICYTHS
30BHIIIHSA pUHKOBA iH(oOpMamis Imoa0 LiHOYTBOpeHHA. OIIHKM CIpaBeIIMBOi BapTOCTI
aHAJI3YIOTHCA 32 PIBHAMH i€papxii CipaBeIMBOI BAPTOCTI HACTYITHUM YHHOM:

* piBeHb | — IIe OIIIHKM 3a I[iHaMHM KOTHpYyBaHHS (0€3 3aCTOCYBaHHS KOPUTYBaHb) Ha
aKTUBHMX PUHKaX JJIs 1IEHTUYHUX aKTUBIB Ta 3000B’sI3aHb;

* piBeHb 2 — LI€ METOJMKH OLIHKU 3 YCiMa CYTTEBHMH IapaMeTpaMH, HassBHUMH IS
CIIOCTEPEKEHHSI 3a aKTUBaMH Ta 3000B’s3aHHAMH, Oe3mocepeaHbo (To0TO, IiHM) abo
orocepeaKoBaHo (TOOTO, BU3HAYEHI HA OCHOBI I1iH), Ta

* piBeHb 3 — II¢ OIIIHKH, 5IKi HE 0a3yIOThCS BUKJIFOYHO HAa HASBHUX HA PUHKY JIaHUX.

[Tpu mepexoxi 3 piBHS Ha PiBeHb i€papXii CHpaBeATUBOI BAPTOCTI PiBEHb BBAKAETHCS
TaKHUM, III0 MaB MICLI€ CTAHOM Ha KiHEllb 3BITHOTO Mepiony. SIKII0 3MEeHILEeHHS CIIPaBeIIMBOL
BapTOCTI JAOCTYNHOIO JJi MpoJaxy (IHAHCOBOTO aKTHBY BH3HAHO B IHIIOMY CYKYITHOMY
npuOyTKy, 1 TpU LBOMY MAa€ThCS OO0 €KTUBHE CBIJYEHHS 3HELIHEHHS AakTUBY, TO
HaKONMWYEHUH 30MTOK, BU3HAHMM y CKJIJl IHIIOIO CYKYITHOTO J0XOAY, HOBHHEH OYyTH
BUKJIIOUEHUH 31 CKJaly KamiTalxy 1 BU3HAHUM y MpUOYTKY 4 30MTKY SIK KOPUTYBaHHS NpHU
nexyacudikarii, HaBiTh SKIIO BU3HAHHSA (PIHAHCOBOTrO aKTUBY He Oyno mpunuHeHo. Cyma
HAKONMHWYEHOTo 30MTKY, BUKJIIOUEHA 3 KaliTaly 1 BH3HaHa y NMPUOYTKY 4YM 30UTKY, SBISE
co0O0I0 PI3HUII0O MK BUTpaTaMy Ha MNpHUAO0aHHS aKTUBY (3a BUpAaXyBaHHSIM OTPUMaHHUX
BUIIJIAT OCHOBHOI CyMHM Ta aMmoOpTH3allii) Ta MOTOYHOIO CIPABEIJIMBOIO BapTICTIO, BiJ
3HEI[IHEHHS IbOT0 ()IHAHCOBOTO AKTUBY, PaHIIIe BU3HAHOTO B MPUOYTKY 4K 30UTKY. SKIIO Yy
HACTYITHOMY TMepiojl CIpaBe/IiBa BapTICTh OOProBOro 1HCTPYMEHTY KiIacH(iKOBAHOTO SIK
HasIBHUM U1 TPOJAXy, 30UIbIIYETHCS, 1 11€ 30UIbLICHHS MOXHa 00’ €KTHUBHO BiAHECTH 0
noJii, 0 Tpamujacs Micis BU3HAHHA 30MTKY BiJl 3HELIHEHHS y NpUOYTKY 4 30MTKY, TO
30MTOK BiJ] 3HELIHEHHS CTOPHYETHbCA, CyMa CTOPHYBAHHS BU3HAYAETbCA y MPUOYTKY YU
30UTKY.

KpamuMm cBig4eHHSIM CrpaBenInBOi BapTOCTI (piHAHCOBUX AaKTHBIB, IO MPU3HAYECHI
JUIS TIPOJIaXy, € LIHW KOTUPYBaHHSA Ha akTUBHOMY pUHKY. AT «Ykpaincbka Oipxka», [TAT
«®Donnosa oOipxa [IOTC» ta AT «Donnosa bipxka «llepcriexkTuBa» BBa)karOThCs OipKaMH,
o (popMyIOTh TOJIOBHUI Ta HAMCIPUATIMBIIINN PUHOK (PIHAHCOBUX 1HCTPYMEHTIB (BX1JHI
naHi 1-ro piBHS iepapXii OLIHKM cHpaBeanuBoi BapTocTi). CrpaBeainBa BapTiCTh IIHHHUX
narmepiB, sSiKi BHECEHI 40 OipKOBOT0 CIUCKY OipiK, OIIIHIOETHCS 32 MIHIMAJIBHUM O1pKOBUM
KypCOM cepell TphoX Oip>kK Ha OCTaHHIM poOOUMii IeHb 3BITHOTO Mepioay. Y pasi BiICYTHOCTI
BHU3HAYEHOT0 Oip>KOBOrO Kypcy Ha BCiX Oipikax IUlsl pO3paxyHKY CIpaBeIJIMBOI BapTOCTI
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OepeTbcsi MakcuMalibHe KoTupyBaHHs Kymisii (3 HKJI) 3a octanHiii AeHB 3BITHOTO Tepioay
cepen Tppox Oipk (last best bid abo ocranHs odirtiliHe KOTHPYBaHHS). Y pa3i HEMOXKIUBOCTI
OoTpUMaHHS 1H(OpMAIi 3a OCTaHHIM pPOOOYM JEHb 3BITHOIO TIEpioay B Takid ke
MOCIIJOBHOCTI PO3TIISIIAETHCS TOProBa iH(OpPMAIlisi KOKHOTO TOMEPEIHBOTO POOOYOro JTHS
(MoYMHAOYM 3 OIIHKH 32 OIp’KOBHUM KypcoM). 3HaYeHHS Oip>KOBOTO KypCy Ta KOTHPYBaHb,
SIKI BHKOPUCTOBYIOTHCSI JUISI IIJICH OIIHIOBAaHHS aKTHBIB, OKPYTIIOKOTHCS 1O JIBOX 3HAKIB
TICIISI KOMH.

SAxuo puHOK Ans (IHAHCOBOTO IHCTPYMEHTY HE € aKTUBHMM, bipika BU3Hayae
CIpaBelINBY BapTICTh, 3aCTOCOBYIOUM METO/I OLIIHIOBAaHHS Ta BCTAHOBIIIOE SIKOIO Oyiia O miHa
omepaiii Ha JaTy OI[IHKK B OOMiHI MDK HE3aJeKHUMH CTOPOHAMH B 3BHYAMHIN Oi3HEC-
omepairii 3 MaKCUMaJIbHUM BUKOPUCTaHHSIM PUHKOBUX MOKA3HUKIB (BXiIHI AaHi 2-ro abo 3-
ro piBHIB iepapXii OI[IHKK CHpaBeUTMBOI BapTOCTi). MOXJIMBE 3aCTOCYBaHHS OCTaHHIX
PUHKOBHX OIlepaliii Mk 0013HAHUMHU, 3aIIKaBICHUMH Ta HE3ICKHUMHU CTOPOHAMH (SKILO
e J0CTynmHe) a00 MOCWIIaHHS Ha MOTOYHY CHpPaBEAJIUBY BapTICTh IHIIOTO IHCTPYMEHTA,
SIKUl B OCHOBHOMY € TIOJIIOHUM.

VY pa3i, konmu HasgBHOI OCTaHHBOI iH(OpPMAIil HEIOCTaTHHO, 00 BHU3HAYHMTH
CIIPaBeIIMBY BApPTICTh, 00 KOJIM ICHY€E MIMPOKUH /1alla30H MOKIUBUX OI[IHOK CIpPaBeAIUBOL
BapTOCTi, HAWKPAIIOK OI[IHKOIO CHpPaBEIMBOI BapTOCTI y IbOMY Jiama3oHi BBa)KA€ThCS
c001BapTICTh.

Butparu Ha mpoBeneHHs omeparii — Iie BUTpPaTH, 10 Oe3rmocepenHbo MOB’s3aHi i3
npua0aHHAM, BUITyCKOM a0o0 BHOYTTsM (piHaHCOBOTO iHCTpyMeHTa. Taki BUTpaTu HE Oy O
MOHECEHI, IKOU omepallis He 3AiiicHIoBanachk. ButpaTu Ha mpoBeieHHs oreparlii BKJIIOYaloTh
BUILJIATH Ta KOMICIHHI, CIUIayeHl areHTaM (y TOMY YHUCII MHpalliBHUKAM, SKI BUCTYIAIOTh Y
SKOCTI TOPTOBUX areHTiB), KOHCYJIbTaHTaM, OpoKepaM Ta aAujiepam; 300pH, sIK1 CILIa4yIOThCs
PETyNIOIYUM OpraHaM, a TaKOoXX IMOJATKH Ta 300pH, IO CTATYIOThCS MPHU MepepeecTparii
mpaBa BIACHOCTI.

3.4.9. Peknacudpixayia

bipxa 3aiiicHIOE peknacudikaiio (piHAHCOBUX aKTHBIB TOJI M JIMIIE TOAl, KOJIM BOHA
3MIHIOE CBOIO O13HEC-MOJIeb YIPaBIIiHHA (DIHAHCOBUMH aKTUBAMHU.

bipxka 3actocoBye pekiacu@ikallilo NEpCrneKTUBHO 3 AaTH peknacudikamii Ta He
nepepaxoBye KOHI paHillle BU3HaHI NPUOYTKH, 30UTKH a00 BiJICOTOK.

VY pasi pexnacudikamii (QpiHAHCOBOrO aKTHBY, IO OIIHIOETHCS 3a CIIPABEIUBOIO
BapTiCTIO dYepe3 mnpuOyTok abo 30MTOK 1O Kareropii THX, IO OLHIOIOTECS 3a
aMOPTHU30BaHOI0 COOIBApTICTIO, HOro CHpaBelIMBa BapTICTh BH3HAYAETHCA HA JATy
pekiacudikalii Ta crae 1oro HOBOIO BaJIOBOIO 0aIaHCOBOIO BapTICTIO.

VY pa3i peknacudikauii (piHAHCOBOTO aKTHUBY, IO OI[HIOETHCS 33 aMOPTHU30BAHOIO
coOIBapTICTIO /O Kareropii THUX, HIO0 OINHIOITHCA 3a CHPABEAJIMBOIO BApTICTIO Yepe3
npulOyTok abo 30MTOK, HOro cmpaBesivBa BapTICTh OI[IHIOETHCS CTAaHOM Ha JaTy
pexnacudikanii. byap-skuit mpubyTok ado 30MTOK, 110 BUHUK 13 PI3HUII MK IMONEpEIHbOI0
aMOPTHU30BaHOI0 COOIBApTICTIO (PIHAHCOBOTO AaKTHBY Ta WOT0 CHpPaBEUIMBOIO BapTICTIO,
BU3HAETHCS B IPUOYTKY a00 30UTKY.
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VY pasi pexnacudikaiii ¢piHaHCOBOTO aKTHUBY, IO OIIHIOETHCA 32 aMOPTH30BAHOIO
co0iBapTICTIO A0 KAaTEeropii THX, IO OI[IHIOKOTHCS 3a CIPABEJIMBOIO BAPTICTIO Yepe3 1HIIUH
CYKYIHHUH J10Xia, HOTO CIpaBeIuBa BapTICTh OI[IHIOETHCS CTAHOM Ha JIaTy pekiacudikartii.
Bynb-sxuit mpulyTok abo 30MTOK, 110 BUHUK 13 Pi3HUILI MK MONEPETHHOI0 aMOPTH30BAHOIO
co0iBapTiCTIO (hPiHAHCOBOTO aKTHUBY Ta HOTO CIIPABEIIMBOIO BAPTICTIO, BUBHAETHCA B 1HIIOMY
CYKYITHOMY JOXO/Ii.

VY pa3i peknacudikamii (iHAHCOBOTO aKTHUBY, IO OIIHIOETHCS 32 CIPaBEIIUBOIO
BapTICTIO Yepe3 IHIMMKA CYKymHUH JOXiJ B KaTeropiro THUX, IO OIIHIOKTHCI 3a
aMOPTHU30BaHOIO COOIBapTICTIO (DIHAHCOBUI aKTHUB PEKIACH(PIKOBYETHCS 3a CBOEKO
CIIpaBEJIMBOIO BAPTICTIO CTAHOM Ha JaTy pekiacudikariii.

bipxa He pekmacudikye MOXigHUN I1HCTPYMEHT 3 KaTeropii 1HCTPYMEHTIB, IO
OLIIHIOIOTHCS 3a CIIPABEIJIMBOIO BaPTICTIO, 3MIHH SKOI BiZOOpaXKalOThCS y CKIalli IPUOYTKY
a00 30UTKy», MPOTATOM IEPioly BOJOIIHHS HUM a00 MOKH IeH IHCTPYMEHT 3HAXOJUTHCS B
o0iry.

3.4.10. Busnanna ma oyinka o4iky8aHux KpeoumHux 30umkxie

bipxa cTBOprOE pe3epBH MiJl O4YiKyBaHI KpenuTHI 30uTku. bipxka BH3HAE pe3epB Mif
OUiKyBaH1 KpeJUTHI 30UTKH 32 (PIHAHCOBUMH aKTUBAMHU, 10 OI[IHIOIOTHCS 32 AMOPTHU30BAHOIO
cO0IBapTICTIO Ta 3a CIIPaBeUTMBOIO BAPTICTIO Yepe3 IHIIHMNA CYKYITHHMA JOXiI.

KpenuTHuii 30MTOK — 30MTOK BiJ 3HEHIHEHHS, II0 MOXKE CTATHUCS B MalOyTHHOMY,
HaBITh 3 MIHIMaJIbHOIO MMOBIpHICTIO. Lle pi3HUIS Mk neperdaueHuMU YMOBaMH JJOTOBOPiB
IpOIIOBUMHU NOTOKaMH, L0 HajexaTb bipki, Ta TpOIIOBUMH MOTOKaMH, K1 BOHA IUIaHYE
OTpUMAaTH. 3 ypaxyBaHHSIM ICTOTHOTO 4acy OYIKYBaHI T'POIIOBI MOTOKH JHUCKOHTYIOTHCS 3a
NEPBICHOIO €()EKTHBHOIO CTABKOIO MPOLIEHTY.

[Topsiok CTBOpEHHS pe3epBY 3aIEKUTH BiJl TOTO, IK 00JIKOBYEThCS (PIHAHCOBUI aKTHB
— 33 aMOPTH30BAHOIO YH 3a CIPABEIJIMBOIO BAPTICTIO Yepe3 IHIIMM CyKymHHM foxin. Skmo
¢biHaHCOBUI aKTUB OOJIKOBYETHCS 32 aMOPTHU30BAHOIO BAPTICTIO, TO OLIIHOYHUI pe3epB Mif
OUIKyBaHI KpPEIWUTHI 30MTKH CTBOPIOETHCA 3a PaxXyHOK MPUOYTKY 1 3MEHIIye OalaHCOBY
BapTICTh (PIHAHCOBOTO aKTUBY Yy 3BITI PO (IHAHCOBUI CTaH.

SAxmo ¢QiHaHcoBuUM akTHB (KpiM 1HCTPYMEHTIB KamiTaly) OOJIKOBYeETbCA 3a
CIPaBEUIMBOIO BapTICTIO Yepe3 IHIIUN CYKYMHHM J0XiJ, OLIHOYHUI pe3epB MijJ O4iKyBaH1
KpPEIUTHI 30UTKH CTBOPIOETHCS 33 PAaXYHOK IHIIOTO CYKYIHOTO JOXOAY, Ta BiTHOCHUTHCS IO
BJIACHOTO KaIliTaly.

CraHoM Ha KOXHY 3BITHY JAaTy bipka OILiHIO€, YM 3a3HaB KPEOUTHUH DPHU3HK 32
(iHaHCOBUM AaKTUBOM 3HAYHOT'O 3POCTaHHSA 3 MOMEHTY IEpPBICHOIO BU3HAHHS — a00 OKpeMoO
0 KOXKHOMY (D1IHAaHCOBOMY aKTHUBY, Ha 1HJIMBIIyaJlbHIH OCHOBI, SIKM OKPEMO € CYTTEBUM,
abo Ha CyKymNHiM OCHOB1 ()IHAHCOBUX aKTHBIB, fIKI OKpEMO HE€ € CyTTeBUMHU. bipxka Moxe
3pOOUTH TMPUITYIICHHS TIPO TE, IO KPEAUTHUN PHU3UK 3a (IHAHCOBHM aKTHBOM HE 3a3HaB
3HaYHOTO 3POCTaHHA 3 MOMEHTY TIepBICHOTO BH3HAaHHA, SKOIO Oyae 3°sCOBaHO, IO
(biHaHCOBUIl aKTUB Ma€ HU3bKHUH PIBEHb KPEJUTHOTO PU3MKY CTAHOM Ha 3BITHY Jary. bynb-
K€ KOPUI'YBaHHS BHM3HA€ThCS B MpPUOYTKY abo 30MTKY sIK NpUOYyTOK abo 30UTOK BiJ
3MEHIICHHS! KOPUCHOCTI.

dakTopaMu CyTTEBOTO 3pOCTAHHS KPEAUTHOTO PUHKY €:
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* mpocTpodeHHS Ouabil HDK Ha 30 1OHIB TEpMIHIB HapaxyBaHHS Ta TOTAIICHHS
B1JICOTKIB Ta OCHOBHOI CyMH (hiHAHCOBOTO aKTHBY;

* 3Ha4yH1 ()IHAHCOB1 TPYAHOII KOHTpPAreHTa ado Mmo3u4ajbHUKA;

* IMOBIpHICTh OaHKpyTCTBa a00 (piHAHCOBOT peopraHizailii KOHTPareHTiB;

* 3HUKHEHHS aKTUBHOTO PUHKY JJIsl JiHAHCOBOT'O aKTUBY Yepe3 (hiHaHCOBI TPYTHOIIIL;

* OJIOKYBaHHSI IOTOYHUX PaXxyHKiB KOHTPAareHTiB;

* BU3HAHHS 3HW)KEHHS KPEAUTHOTO PEUTHHTY PEUTUHTOBUM areHTCTBOM.

bipka 3acTocoBye CHpOIIEHWN MiAXiJ OIIHKKA OYIKYBaHMX KPEIUTHUX 30WMTKIB IS
TOPTiBEJIBHOI Ae0ITOPCHKOI 3a00pProBaHOCTI, KUK mependavae, M0 pe3epB Ha 3BITHY AaTy
PO3paxOBYETbCS LUIAXOM PO3IVIALY MOXJIMBHX AE€(ONTIB MPOTArOM YChOTO TEPMIHY Iii
¢diHaHCOBOTO aKTHUBY. B 3anexxHOCTI BiJ pe3ynbTaTy bipxka po3paxoBye CyMHU pe3epBy Iif
ouikyBaHi KpemuTHi 30uTkH. J[lnsg cTBOpeHHS pe3epBy aebiTOpcbka 3a00proBaHICTh
KIacu(iKyeTbcs 3a OJHOPITHHUMH TpyNMaMd 3a TOJIOHICTIO KPEIWTHOTO pPH3UKY Ta
MOPIBHIOETHCS CTATUCTHKOIO 3200PTOBAHOCTI B MUHYJIHX TIEPiOax.

bipka omiHIO€ O4iKyBaHI KpeAUTHI 30MTKH 32 (piHAHCOBUM IHCTPYMEHTaMH y CIIOCiO,
10 BijoOpakae:

- KWMOBIPHICTH CBO€YAaCHOTO Ta B NOBHOMY o00cs3i ix mnoramenHs (OBIII) Ta
MTOBEPHEHHS (ICTIO3UTH);

- YaCOBY BapTICTh IPOLIEH;

- 0oOrpyHTOBaHO HEOOXiAHY Ta WiATBEpIKYBaHy iH(OpPMAIIO NMPO MUHYNI MO,
MOTOYHI YMOBHU Ta MPOTHO3M MaiOyTHIX EKOHOMIYHHUX YMOB, II0 MOXKe OyTH ojepxana 0e3
HaJMIpHUX BUTpAT a00 3yCUJIb CTAaHOM Ha 3BITHY Jary.

bipxka npu po3milieHH! 0aHKIBCHKUX JIENO3UTIB BUKOPHCTOBYE MOJENb PO3PAXYHKY
30UTKY BI1J 3HELIHEHHs (PIHaHCOBOro akTHBY. IIpu po3MIlLIEHHI IEMO3UTY B JIEpPKaBHOMY
0aHKy 3 BUCOKOIO HaJIIHHICTIO (1110 MalOTh IHBECTHLIIHHUI piBeHb peHTUHTY UaAAA., uaAA.,
uaA. Ha JaTy pO3MILIEHHsS KOUITIB) pe3epB 30MTKIB PO3PaXOBYEThCS B 3aJIEKHOCTI BiJ
CTPOKY Ta YMOB pO3MillleHHs: Bif 1 10 6-u Mics1iB — po3mip 30uTKy ckiangae 0,5 % Ta Bixg 6-
U MicsuiB 10 1 poky — po3mip 30uTKy ckinanae 1%. ITpu posmimienHi i 1 poky Ta Guiblie —
po3mip 30uTky ckianae 3 %.

st po3paxyHKy OUYIKYBAaHHUX KpEAUTHUX 30UTKIB 3a TOPrOBOIO Ta 1HIIOIO
Ne0ITOPChKOI0 3a00PTOBaHICTIO BUKOPHCTOBYETHCS MOJENb PO3PAaXyHKIB 3 HACTYMHUMH
koediuieHTamMu: ((piKCOBaHUMHU CTaBKaMU 3a0€3MeueHHs): SKIIO CTPOK 3aboproBaHocTi 31-
90 nHiB, koedimieHT cknanae 5%, 91-180 guiB — 20%, Bix 180 mo 365 auiB — 30% Ta 100% y
pasi SKII0 TepMiH IPOCTPOUYEHOT 3a00proBaHOCTI NepeBUInye 1 pik.

[Tpu po3paxyHKy OuiKyBaHUX KpeAuTHHUX 30uTKiB ctocoBHO OBJIII Bipxa crniupaerscst
Ha OQiUiifiHI KpenauTHI peUTHHrH OoproBux 3000B’s3aHb YKpaiHW, TrapaHTyBaHHS
MinictepctBoMm ¢iHaHciB cBoedacHoro mnoramenHs OBJIII ta Bumnar 3a xynmonamu. Ilpu
HaJaHHI TTOBOPOTHO1 (hIHAHCOBOI JOMOMOTH (OPMYETHCS PE3EPB KPEAUTHOTO 30UTKY Ha
IHIMBITyaTbHINA OCHOBI B 3aJIC)KHOCTI BiJ OI[IHKH KPEIUTOCTIPOMOYKHOCTI KOHTpAareHTa, Horo
JIIIOBO1 pernyTaiii Ta KpeAUTHOT 1CTOPii.
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3.4.11. IIpununenna eusHannsa iHancosux aKmueie ma 30008°13aHe

bip>xa npunuHse Bu3HaHHA (IHAHCOBMX AaKTHUBIB Yy pasi 3aKiHUYCHHsI CTPOKY il
KOHTPAaKTHHX MpaB Ha TPOIIOBI MOTOKM Bix (hiHAHCOBMX aKTHUBIB abo y pa3i mepemayi
(iHaHCOBOTO aKTHBY, KOJIU IPH IIbOMY bipka nepesae B OCHOBHOMY BCi PU3HMKH Ta BUTOJH,
OB’ s13aH1 3 BOJIOJAIHHIM aKTHBAMH.

bip>ka npunuHsie Bu3HaHHA (iHAHCOBHX 3000B's13aHb (200 1X YaCTHHM) Ta BUIYYae iX 3i
CBOTO 3BiTy IIpo (piHAHCOBUM CTaH y pa3li WOro morameHHs, TOOTO KOJM BH3HAYCHE B
KOHTpPaKTi 3000B’s13aHHSI BUKOHAHO, aHYJIbOBAHO a00 CTPOK HOTO /il 3aKIHIYETHCS.

®diHaHCOBI aKTHBHU Ta 3000B'I3aHHS 3rOPTAIOTHCS, AKIIO bipka Mae rOpUAMYHE MTPaBO
3MIMCHIOBATH 3aJIiK BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOWTH B3aemo3aiik, abo
pealti3yBaTH akTHUB Ta BUKOHATH 3000B'I3aHHS OJIHOYACHO.

3.5. Oonikoei nonimuxku w000 0CHOBHUX 3ac00ie ma HemamepiaibHUX aKmuegie

3.5.1. Buznanna ma ouinka 0CHOBHUX 3AC00i6

OcHoBHMMH 3aco0amMu € MarepianbHi akTHBH, sKi bipxka yTpumye 3 MeTOrO
BUKOPUCTAaHHSA iX y IPOILEC] HaJlaHHS MOCIyT OpraHizaTopa TOpriB, 3/laBaHHsS B OpeHIy abo
3MIACHEHHSI aqMIHICTPaTUBHUX (YHKIIH, OYIKyBaHWH CTPOK KOPHCHOTO BHKOPHCTAHHS
(excrumyaTarii) sIKuX OUTBIIE OAHOTO POKY (200 omeparliifHOro UKy, SKIIO BiH JOBIIWH 3a
pik). PiBeHb cyrTeBOCTI Misi OCHOBHUX 3aco0iB ckiamae 20 000 rpa. OauHUIEIO OOIIKY
OCHOBHHX 3ac00iB € 00’€KT OCHOBHHX 3ac001B. O0’€KTH OCHOBHHUX 3ac001B BiJOOpaKarOThCs
y (¢iHaHCOBIM 3BITHOCTI 3a (AKTUYHMMM BHUTpaTaMH 32 BUPaXyBaHHSIM HaKOMMYEHOL
amopTu3auii Ta 30WUTKIB BiJl 3MeHIIEHHS KopHucHOcTi. IlepBicHo bipxka oIiHIOE OCHOBHI
3aco0M 3a ICTOPUYHOIO COOIBAPTICTIO. Y MOJANBIIOMY OCHOBHI 3aCO0M OIIHIOIOTHCS 3a iX
co0iBapTICTIO MiHYC Oy/Ib-sIKa HAKOITMYEHA aMOPTHU3allisl Ta OyAb-AKi HAKONMYEH1 30UTKHU BiJ
3MEHIIEeHHs1 KopucHOcTi. IlepBicHa BapTiCTb OCHOBHUX 3ac00iB 30UIBLIYETHCS Ha CyMY
BHUTpAT, TIOB’SI3aHUX 3 TOJIMIICHHSAM 00’ €KTYy (MOJepHi3aliero, Moau}iKalicr TOIIo), M0
MPU3BOJIUTH JI0 30UIBIICHHS] MAaOYTHIX €KOHOMIYHUX BHT1/I.

ButpaTtu, mo 3aiiicHIOIOTBCA JUIsl MIATpUMaHHS o00’ekTa B pobouoMy cTaHi abo
MOBEPHEHHS 00’ €KTa B poOOUM CTaH, BKIIIOYAIOTHCS J0 CKIIAy BUTPAT MEPiOmdy.

OuikyBaHi TePMiIHH KOPHCHOTO BUKOPUCTaHHS Ta METOJM HapaxyBaHHS aMOpTHU3aIil
NEPEerisAaoThes Y KiHII KOKHOTO 3BITHOTO POKY. Y BHMAJIKy HEOOXITHOCTI MPOBOASATHCS
BIJIMIOBITHI 3MiHM B OLIIHKAaX, 100 BpaxyBaTH iX e(eKT y MailOyTHIX 3BITHUX MEpioAax.

3.5.2. Amopmu3sauin ocnosnux 3acooie

AMopTu3aiisi OCHOBHUX 3aco0iB HapaxoOBYeTbCS 3a NPSAMONIHIMHMM METOAO0M
PIBHOMIPHOTO HapaxyBaHHS MPOTATOM 3aIJIJAHOBAHOTO CTPOKY iX KOPHCHOTO BUKOPUCTAHHS
Ta BIJOOpaXa€eThCsl y CKIIAAlI BUTpAT MPHU PO3PAXYHKY CYKYMHOTro MpuOYyTKY. AMOpTH3allis
Ha OCHOBHI 3acoOM HapaxoBYETbCS, MOYMHAIOYM 3 JaTH MNPHUIATHOCTI 00 €KTy 10
ekcruryaramii (BukopuctaHHs). CTpPOKHM KOPHUCHOTO BHKOPHCTAaHHS pI3HHX 00 €KTIB
OCHOBHHX 3aC001B MOXKYTh OYTH Bi0Opa’keH1 HACTYITHUM YHHOM:
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Marmey Ta 001aJHaHHSA 2-5 poKiB

Meb6mi 2-5 poKiB
[HCTpyMEHTH Ta npuitaau 2-4 poku
TpaucnoptHi 3acobu 4 poxu

AMoOpTH3aIliI0 aKTUBY IPUITMHAIOTH Ha OJHY 3 ABOX /AT, sSIKa BIOYBa€ThCS paHille: Ha
Jary, 3 KOl aKTUB KJIacu(iKylOTh SK YTPUMYBAaHUH Ui MpoAaxy, abo Ha aary, 3 SIKOi
NPUMTUHSIOTh BU3HAHHS aKTHUBY.

3.5.3. Buznauenna nemamepianbHux aKkmueie ma ix ouinka npu 6U3HaHHi

Jlns BU3HaHHS 00’€KTa HEeMaTepiaJbHUM aKTMBOM TaKHK O0'€KT MOBHHEH BiAMOBIIATH
BU3HAYCHHIO HEMAaTEepialbHOTO aKTUBY Ta KPHUTEPISIM BU3HAHHS: AaKTUB KOHTPOIIOETHCS
Biprkero BHACHIIOK MUHYJIMX TOAIH Ta BapTiCTh aKTUBY MOXKe OyTH HaJliiiHO oIfiHeHa. bipxka
OTPUMYE HEMaTepialibHi aKTUBH a00 NUIAXOM IiX OKPEeMOro mpuadaHHA, ab0 MUITXOM
TeHEepYBaHHS BIIACHUMU CHJIAMH.

HematepianbHuil akTuB miclisi BU3HAHHS OOJIKOBYETHCS 3a MEPBICHOIO BapTICTIO 3a
MIHYCOM HaKOIHWYEHOI aMOpTH3allii Ta HAKOMMMYEHUX 30UTKIB BiJ 3MEHIICHHS KOPUCHOCTI.
JlikBijaniiiHa BapTiCThb HeMaTepiaJbHUX AaKTHBIB JOPIBHIOE HYym0. g KOXHOTO
HEMaTepiaJbHOIO AaKTUBY BH3HAYEHO TEPMIH KOPHUCHOI eKCIulyaramii. AMOpTH3aLis
MOYMHAETHCS, KOJIHM aKTHUB € MIPUIATHUAM JJIs BUKOPUCTAHHS. AMOPTH3AIIisl IPUITHHIETHCS HA
Jaty, OO0 HacTae padime: abo Ha JaTy, KOJM AaKTHB KIACHU(IKYeThCS SIK TaKHi, M0
YTPUMYETBCS ISl TIPOJIAXKY, a00 Ha AaTy, KOJW MPUIHHSIETHCS BU3SHAHHS akTHBY. bipka 10
HeMmaTeplalbHUX aKTHBIB 3aCTOCOBYE NMPSIMOTIHINHUI METO/1 HapaxyBaHHs aMOPTH3aLlii.

[Ipu reHepyBaHHI HeMaTeplaJlbHOIO AaKTUBY BIIACHUMHU CHJIaMH TIpOIeC HOro
CTBOPEHHS MOAUISETHCA Ha JBa €Talu: eTan JOCIKEHHS Ta eranm po3poOku. Jlo eramy
JOCIIJKEHHSI HaJEeXUTh IMOLIYKOBa isJbHICTh, CHOpSIMOBaHAa Ha OTPUMaHHA 1HQOpMarii
1010 HOBHUX (QJIbTEPHATUBHUX) TEXHIYHHUX IMPOJYKTIB, TEXHOJOTIYHHUX IPOLECIB, cUCTEMa
YU MOCTYT.

Takuii momIyK mepeaye IMOCTAHOBI 3ajadl Ta TOYaTKy MPOIECy po3poOKH, BCi
BUIATKH Ha JTOCTI/DKEHHS BU3HAIOTHCS BUTPATaMH Yy TIepiojiaxX iX BHHUKHEHHS.

Jlo eramy po3poOKHM HaJeXKUTh MAISUIBHICTD 3 IPOEKTYBAaHHS, KOHCTPYIOBAHHS Ta
BUIIPOOOBYBAHHS MTPOTPAMHUX MPOAYKTIB, TEXHOJOTTUHUX MPOIIECIB, CUCTEM 1 T.II.

Co0iBapTicTh BHYTPILIHBO TE€HEPOBAHOIO HEMAaTEepiaJIbHOTO € CYMOIO BHUJAATKIB,
MOHECEHUX 3 JaTH, KOJIM HeMmaTepiajJibHUM aKTUB CTaB yIeplle BIAMOBIIATH KpUTEpisiM
BU3HAHHS Ta SKi MOKHA MPSIMO BIJTHECTH JI0 CTBOPEHHSI, BUPOOHHUIITBA Ta MiATOTOBKH AKTHUBY
JI0 BUKOPHUCTaHHS — BUTPATH Ha MaTepiand, poOOTH Ta MOCIYT'H, BUKOPUCTAaHI YU CIIOXKMTI
M1J] Yac reHepyBaHHs HeMaTepiaJbHOr0 aKTUBY; BUTPATH HA BUIUIATH MpalliBHUKAM Ta 1HIII.

3.5.4. Oyinka nemamepianbHux akmugie nicjisa 6U3HAHHA
Bip:ka 3acTocoBye HAaCTYITHI MOJIeNi OLIHKY HeMaTepialbHUX aKTHUBIB IICIIA BUSHAHHS:

* MOJIeNb COOIBApPTOCTI JUIsl HEMaTepialbHUX aKTUBIB, 110 MPHI0aBalOThCS Y 30BHILIHIX
PO3pOOHHUKIB;
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* MoOjeNb COOIBapTOCTI Il BHYTPINIHBO T'€HEPOBAaHUX HEMaTepialbHUX aKTHBIB,
OB’ SI3aHUX 3 TOPrOBEJILHOIO CUCTEMOIO bipixki;

* MOJIEJIb MEPEOLIIHKH JIJIsl HEeMaTepialbHOI0 aKTUBY — MporpamMHoro 3adesneueHus UX
FIX.

Mogens cobiBapToCTi — TMmicis MEpPBICHOTO BH3HAHHS HEMaTepiaJlbHUM aKTUB
BiJOOpa)kaeThCsl 3a HMOro coOIBapTICTIO 3a BUPAXyBaHHAM Oyb-fKOI HAKOIHYEHOI
amopTH3allii Ta OyIb-IKINX HAKOMUYCHUX 30UTKIB BiJl 3SMEHIIICHHS KOPHCHOCTI.

Mopenb MepeoriHKi — IIicis TEPBICHOIO BHW3HAHHS HEMaTepiaJbHUM aKTHB CIiJ
Bi0OpakaT 3a MEPEOLIHEHOI CYMOIO, sKa € HOro CIpaBeIJHMBOI BapTICTIO Ha JAaTy
MEPEOIiHKN, 32 BUpPAXyBaHHSAM OyAb-sKOI MOJANIBIIO] HAKOMWYEHOI aMopTu3auii Ta Oyab-
SKUX MMOJAJBIINX HAKOIMYEHUX 30UTKIB BiJl 3SMEHIIECHHS KOPUCHOCTI.

Mogenb MepeoIiHK! 3aCTOCOBYETHCS MMICHsI TOTO, SIK aKTUB OyJIO TIEPBICHO BH3HAHO 32
cO0iBapTICTIO.

Jlnisi TIepeoliHKy CIpaBeUIMBa BApTICTh OIIHIOETHCS 3 TOCHJIAHHSIM Ha AaKTHBHUN
puHOK. [lepeoriHiOBaHHS TPOBOIUTHCS Pa3 Ha piK y pasi, SKIOIO CIpaBeIIMBa BapTiCTh
HeMaTepiaJbHUX aKTHBIB 3a3HA€ CYTTEBUX 3MIH 3 YpaxyBaHHSIM BXIIHMX JaHUX 1-ro, 2-T0
a0o Tperporo piBHIB. Jlo maHux 1-ro piBHS BIAHOCATHCS IIIHM HA AaKTMBHUX pPUHKaX Ha
IICHTUYHI HeMarepiajabHi aKTUBHU. BXimHi jgaHi 2-TO piBHSA — 1€ BXiAHI JaHi, SKI MOXKHa
criocTepiraTtu Juisi HeMaTepiadbHOro aKTHUBY MHpSAMO abo ormocepeaxoBaHo. JlaHi TpeThoro
piBHS i€papxii 3aCTOCOBYIOTBCS y pa3i BIACYTHOCTI JaHUX IIOAO BapTOCTI aHAJOTIYHUX
HeMaTepiaJbHUX aKTUBIB Yy BIAKPUTOMY JAOCTyHi. B TakoMmy BUNAIKy AaHi OTPUMYIOTHCS
LUIIXOM OTPUMAaHHS IPONO3MUIHN (3aKpUTHX BXIJHUX JaHUX) Ha aHajmoriyHuil aktus. Lle
MOKJIMBO B CUTYallisIX, KOJM JISUIbHICTh PUHKY JUIsl aKTHBY ab0 3000B'A3aHHS Ha JaTy
OI[IHKM He3HayHa, abo 11 B3araimi Hemae. 3aKkpuTi BXiAHI JaHl MarwTh BiOOpa)kaTu
MPUITYLIEHHS, K1 BUKOPUCTOBYBAJIM O yYaCHUKM PUHKY, BCTAHOBJIIOIOUHM IIIHY Ha aKTHB a00
3000B's13aHHS.

ITpu nepeomiHili BapTiCTh TAKOI'O aKTUBY KOPUTYEThCS 10 MepeoliiHeHoi BennyuHu. Ha
JaTy TEpeoLiHKN HAKONMWYeHa aMOpTH3allisi BHIIy4aeThCs 3 BaJlOBOI OalaHCOBOi BapTOCTI
aKTHBY.

SIkuio HemarepiaJlbHUN aKTHB y CKJIa/l Kjacy NMepeoliHeHUX HeMaTeplaJbHUX aKTHBIB
HE MO’KHA TEPEOIIHUTH y 3B 53Ky 3 BIJACYTHICTIO IPOIO3UII Ha aKTUBHOIO PUHKY, LEeH
aKTUB BiI0OpakaeTbCsd 3a MOro IMOTOYHOIO COOIBapTICTIO 3a BUPAXyBaHHIM Oyab-sKoOi
HAKOMUYEHOI aMopTu3allii Ta 30UTKIB BiJ] 3MEHIICHHS KOPHUCHOCTI (y pa3i iX HasBHOCTI).
SIKII0 crpaBeUIMBY BapTiCTh MEPEOIiHEHOTO HeMaTepiajibHOrO akTHBY Oibllle HE MOXHA
BU3HAYMTHU MMOCUJIAHHAM Ha aKTUBHUUI PUHOK, TO 0AJIaHCOBOIO BAapTICTIO aKTUBY BBAXKAETHCS
fioro mepeoliHeHa BapTICTh HA JaTy OCTaHHbOI MEPEOLIHKU 3 MOCHUJIAHHSAM Ha aKTUBHUHN
PUHOK 3a BHpaxyBaHHSM Oyab-gKOi MOJAjbIIOI HAKONMMYEHOI aMopTu3alii Ta OyIb-SKHX
MOAAJIBIIINX HAKOMUYCHUX 30MTKIB Bijl 3MEHIIIEHHSI KOPUCHOCTI.
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3.5.5. Tepmin kopucnozo euxopucmanmusa. Ilepioou ma memoou HapaxyeamHs
amopmu3zauii.

[Tpu BU3HAYEHHI CTPOKY KOPUCHOI EKCIUTyaTallii HeMaTepiaJlbHOTO aKTHBY JI0 yBaru
OepyTbCsl Takli UYMHHHUKH: OYIKyBaHE BHKOPHCTAHHS AaKTHBY; HOTO JKUTTEBUH IHKII,
TEXHIYHUNA Ta KOMEPUIAHUIA BUIH 3HOCY; TEPio]] KOHTPOJIIO HaJ aKTUBOM TOIIIO.

AMopTH3allisi TOYUHAETHCS, KO AaKTUB CTAa€ MPUIATHUM 10 BUKOPUCTAHHSA, TOOTO
KOJM BiH TPUBEACHUW y CTaH, y SKOMY BIH NPHJIATHUM JO EKCIuTyaTalii y croci0,
BU3HAYCHUH YIPABIIHCHKUM NIEPCOHAIOM. AMOPTHU3aIlisi IPUITUHIETHCS HAa OHY 3 JIBOX JaT,
sKa BiI0yBaeThCs paHillle: Ha JaTy, 3 SIKOI aKTUB KIACHU(IKYEThCA SK YTPUMYBAHUM IS
nponaxy (abo BKIIIOYAETHCS J0 JIKBIAMINHOI Tpymnu), a00 Ha JaTy, 3 SKOI MPUIUHSAETHCS
BU3HAHHS [IbOTO aKTHBY.

Biprka 3acTOCOBY€E MPSIMOTIHIMHUI METOJT aMOpTH3allil HeMaTepialbHUX aKTUBIB.

3.5.6. Jlikeioauisa ma eudymms

BusHanHs HemaTepiaJbHOTO aKTUBY MPUIHMHSETHCSA: B pa3i Moro BHOYTTs, abo SIKIIO
BiJl WOro BHUKOpPUCTaHHS ab0 BHOYTTS HE OUIKYIOTbCSI MailOyTHI €KOHOMIUHI BUTOMM.
[Tpubytok abo 30MTOK, 110 BUHMUKAE BiJ] MPUIMHEHHS BU3HAHHS HEMATEpialbHOI'O aKTHUBY,
BU3HAYAETHCS SIK PI3HUI MK YUCTHMH HAIXOJDKCHHSMH BiJl BUOYTTS (SIKIIO BOHH €) Ta
0aaHCOBOIO BAPTICTIO aKTHUBY Ta BiJOOpa)XarOThcs y CKiaAi mMpuOyTKy abo 30uTKy. s
HMA, 1o oOJiKOBYIOTBCS 3a MOJCIIIIO TEPEOIIHKH, HEI0aMOPTU30BaHA CyMa JIOOI[IHKH
CIIUCYETHCS 32 PAXyHOK HEPO3MOUIEHOTO NPUOYTKY.

3.5.7. 3menwmenna Kopucnocmi 0CHOGHUX 3aC00i6 Ma HeMamepiaIbHUX aKmMueie

Ha xoxHy 3BiTHY naTy bipka o1iHIO€, UH € sIKach 03HaKa TOTO, 1110 KOPUCHICTh aKTUBY
MOYe 3MEHIIUTHCS. bipka 3MeHIye 6aJaHCcoBY BapTiCTh aKTHBY /10 CYMH HOTr0 O4iKyBaHOTO
BIJIIKO/YBaHHS, SKIIO CyMa OYIKYBaHOrO BIJIIKOAYBaHHS AaKTUBY MEHINA BiA #oro
OanaHcoBOi BapTocTi. Take 3MEHILIEHHS! BU3HAETHCS B MPUOYTKaxX uM 30MTKaX, SIKIIO aKTUB
He OOJIIKOBYETHCS 3a TepeolineHor BapTicTio 3rimHo MCBO 16. 306uToK Bij 3MEHIICHHS
KOPHCHOCTI, BU3HAHUH Ui aKTHBY (32 BHHSATKOM Ty/BUIY) B MONEpeaHiX mnepiogax, bipxka
CTOpHYE Y pa3i SKIIO 3MIHWJIMCS IOMEpe/IHI OIIHKH, 3aCTOCOBAHI JJIsi BU3HAUYEHHS CYyMHU
OUiKyBaHOTO BiAlmIKoAyBaHHsA. Ilicig BHM3HAaHHS 30MTKY BiJg 3MEHIIEHHS KOPHUCHOCTI
aMOpTH3allis OCHOBHUX 3aC001B KOPUTYETHCS B MaOYTHIX Mepiofax 3 METOI0 PO3MOIIEHHS
neperiasHyToi OalaHCOBOI BapTOCTI HEOOOPOTHOTO AaKTMBY Ha CHUCTEMAaTUYHIA OCHOBI
IPOTSITOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.6. O0aiK06i nOATMUKU U000 NOMOYHUX AKIMUEIE, YIMPUMYEAHUX 0J151 RPOOAIHCY

bipxxa kiacudikye HENOTOYHHH aKTHB SIK YTPUMYBaHHMH JUIS MPOJAXY, SKIIO HOro
OanmaHcoBa BapTiCTh OyJie B OCHOBHOMY BiJIIIIKOJIOBYBATHUCS LIUIIXOM OIlepallii Mpoaaxy, a He
MOTOYHOTO BUKOpHUCTaHHA. HemoTouHi akTHBH, YTPUMYBaHi JJIS MPOJAXy, OLIHIOIOTHCS Ta
BiZJOOpakaloThesl y OyXranrepcbkoMy O0JIKY 32 HAWMEHILOIO 3 IBOX BEJMYMH: 0alaHCOBOIO
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a00 crpaBeNIMBOIO BAapTICTIO 3 BUPAaXyBaHHIM BUTPAT Ha ONepallii, OB’ s3aHi 3 POIaXKEM.
AMopTH3allisl Ha TaKli aKTUBH HE HAPaXOBYEThCSA. 30MTOK BijJl 3MEHIICHHS KOPHUCHOCTI MpH
MEPBICHOMY Y MOJAIBIIOMY CIIMCaHHI aKTHBY /IO CIPaBEJIMBOI BAPTOCTI 32 BUPAXyBaHHSIM
BUTPAT HA MPOAAXK BU3HAETHCS Y 3BiTI PO (HiHAHCOBI PE3yNIbTATH.

3.7. Oonikogi noaimuxku w000 openou

bip>xa 3abesmneuye HamaHHs gopedyHoi iHQopMallii, Ha OCHOBI SKOi KOpPHCTYyBadi
(hiHaHCOBOI 3BITHOCTI MOXYTh OLIHHWTH BIUIMB OpeHAM Ha ii (iHaHCOBHH cTaH, (piHAHCOBI
pe3yiabTaTH IsUIBHOCTI Ta TPOIIOBI MOTOKW. 3rigHo mosiokeHb MC®D3 16 «Opennpa»
JIOTOBOPaMH, 110 CTOCYIOTbCS OPEHAM YU TaKUMH, 110 MICTATH OPEH]y, € JOTOBOPH IIOJIO
nepefayi mpaBa KOHTPOJIOBATH KOPUCTYBAHHS 1ACHTHU(IKOBAHMM AaKTHBOM IPOTSATOM
MEBHOTO TIepioly Yacy B 0OMiH Ha KOMIIEHCALIIIO.

Ha nary mnouarky openaum bipka oOIiHIOE akTUB 3 TpaBa KOPUCTYBaHHS 32
cobOiBapricTio. CobiBapTICTh aKTUBY 3 IPaBa KOPUCTYBAHHS CKIIQIAETHCA 3:

a) CyMH IE€PBICHOT OI[IHKH OPEHIHOTO 3000B’I3aHHS;

0) OyIp-SKUX OPEHIHMX IUIATEXIiB, 3[A1HCHEHUX Ha, a00 J0 JaTH MOYaTKy OpeHIH, 3a
BHUpaxXyBaHHSIM OTPUMAHHUX CTUMYIIB 10 OPEH/IH;

B) OyAb-Ki IEpBiCHI MPsIMi BUTPATH, TOHECEH1 bipxkero;

I) OLIHKY BHWTpar, sKi Oyxyrb moHeceHi bipxer y mpomeci IeMOHTaxy Ta
nepeMilieHHsi 0a30BOr0 aKTHBY, BIJHOBJICHHS MiCIsf, Ha SIKOMY BiH pO3TamloBaHWi, abo
BIJIHOBJICHHS 0a30BOro akTUBY JO CTaHy, L0 BHMMAaraeTbCcsi yMOBaMH OpPEHIHU, OKpIM
BUIAJIKIB, KOJM TaKl BUTpaTH 3I1MCHIOIOTHCSA 3 METOI BUpPOOHMIITBA 3amaciB. bipka Hece
3000B’A3aHHS 3a TakKUMU BUTparaMu abo 10 JaTy IOYaTKy OpEHIu, abo BHACIIIOK
BUKOPUCTaHHS 6a30BOT0 aKTHUBY MIPOTATOM IIEBHOTO MEPIOAY.

V pasi yki1afieHHs1 JOBIOCTPOKOBHX JIOTOBOPIB OPEHIM Ha JaTy MoyaTKy opeHau bipxka
OLIIHIOE OpeH/JHE 3000B’sI3aHHS 3a TEMNEpilIHbOK BapTICTIO OPEHAHUX IUIATEeXiB, HE
CIJlaueHUX Ha Taky Jjary. OpeHaHi miaTexi JUCKOHTYIOTBCA 13 3aCTOCYBaHHSIM
MPUITYCTUMHUX CTaBOK BIiZICOTKA, SKIIO TaKy CTaBKy MOKHA JIETKO BHU3HAYWTH, B IHIIOMY
BUIMAJKy bipka 3acTocoBye CTaBKy JOAATKOBHX 3amo3uyeHb. OOJiK Ta BU3HAHHA Yy
(1HaHCOBIHM 3BITHOCTI OPEHIHUX ONEpaliil MPOBOIUTHCS 3 ypaXyBaHHSAM JOJATKOBUX YIroJl
Ta I0pUANYHUX (DaKTIB, 110 BIUIMBAIOTH HA MpaBa 1 000B’SI3KU CTOPIH AOTOBODY.

3.8. O6aikoei noaimuku w000 ROOAMKY HA RPUOYIIOK

Butpartu 3 mogatky Ha mpuOyTOK SIBIISIFOTH COOOI0 CyMy BHTparT 3 IMOTOYHOTO Ta
B1JICTpOYEHOro nojaTkiB. [loTouHMI MOJaTOK BU3HAYAETHCSA K CyMa MOJATKIB Ha MPUOYTOK,
0 MAJATaloTh CIUIATl LIOJI0 OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHHM MeEpio.
[Totouni BuTpaTu bBipki 3a mogarkamMu poO3paxOBYIOThCS 3 BHKOPHUCTAHHSM IOJIATKOBUX
CTaBOK, YMHHUX (200 B OCHOBHOMY YMHHHX ) Ha JIaTy OajlaHCy.

V pasi BianosigHocti BuMoram 1.134.1.1 TIKY Ta oGcsry noxony 3a 3BITHUI pik He
3aCTOCOBYETHCS KOPUT'YBaHHS (DIHAHCOBOTO pe3yJbTaTy JI0 OMOJATKyBaHHS Ha YCi pi3HMIIL,
BU3HAYeHI BIAMOBIAHO 10 mosoxkeHb [IKY (kpiM cymu Bia’€MHOro 3HA4YEHHS MONEPEAHIX
NoJaTKOBUX TmepioAiB). DiHaHCOBUN pe3ynbTaT IO OIMOJATKYBaHHS Y TaKOMY BHUIAJKY
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BU3HAYAEThCS Ha TijcTaBl (iHaHcoBOi 3BiTHOCTI bipki, CkiIazeHoi BIAMOBIAHO MO0
MiKHapOIHHUX CTaHAAPTIB iHAHCOBOI 3BITHOCTI.

Binctpodennii mo1aTok po3paxoByeThCS 3a OATAHCOBUM METOIOM OO0JIIKY 3000B’sI3aHb
Ta SBJIS€ COOOI0 TOAATKOBI akTHBH a00 3000B’s3aHHs, LI0 BHUHUKAIOTH Yy pPE3yJbTaTi
TUMYACOBHX PI3HMIB MK 0alaHCOBOIO BapTICTIO aKTHBY 4M 3000B’si3aHHS B OajlaHci Ta iX
MOJIaTKOBOIO 0a3010. BimcTpodeHMil MOAATOK PO3PAaXOBYETHCS 32 MOJAATKOBHMH CTaBKAMH,
SKi, SIK OUIKYETbCS, OyIyTh 3aCTOCOBYBATHUCS B MEPioJIi pearizallii BiAMOBIIHUX aKTUBIB a00
3000B’s13aHb. bipka BH3HA€ TMOTOYHI Ta BIiJACTPOYCHI MOJATKH SK BHTpaTH abo 1OXix 1
BKJIFOYA€E B MPUOYTOK a060 30MTOK 3a 3BITHHM MEPioj.

3.9. Oonikoei nonimuku we00 IHUWUX AKMUEIE Ma 30006 °A3aHb

3.9.1. 3abeszneuenna

3abe3neueHHsAME bipka BBaXkae 3000B’s13aHHS 3 HEBU3HAYCHUM CTPOKOM 200 CYMOIO.

bipxka cTBOproe 3abe3meueHHsT Ha OIUIaTy IIOPiYHUX (OCHOBHHUX Ta JOJIATKOBHUX)
Bignmyctok. Cymy 3a0e3leyeHHs Ha BUILIATY BIANYCTOK bipika BHM3Hayae MIOMICALS $K
n00yTOK (paKTUYHO HapaxoBaHOI 3apIUiaTH MpaliBHUKaM Ta BiJICOTKA, OOYHUCIEHOTO SIK
BIJTHOIIEHHS PIYHOI IUIAHOBOI CYMM Ha OIJIaTy BiJIMYCTOK J0 3arajbHOro IUIAHOBOIO (OHAY
OIJIATH TIpali 3 ypaxyBaHHSAM BiIMOBiIHOI cymH BijpaxyBaHp Ha ciutaty €CB. Ha kinerns
POKy po3Mip 3a0e3ledyeHp IMiJ CIUIaTy HEBUKOPUCTAHUX BIAMYCTOK, BKJIIOYAIOYH
BiJIpaXyBaHHS Ha COIllaJIbHE CTPAaxyBaHHS 3 IIUX CyM, BiJoOpa)xae po3paxyHOK 110 0a3yeThCs
Ha pe3ysbTaTl MHOXEHHS KUIBKOCTI JHIB (DaKTMUHO HEBUKOPHCTAHOI Mpal[iBHUKAMU
BIAMYCTKM Ta IXHBOI'O CEPEAHBbOJEHHOIO 3apoOiTKy Ha MOMEHT IpPOBEIEHHS TaKoro
po3paxyHKy. Takok MOKYTb BpaxOBYBaTHCs 1HII 00 €KTUBHI (aKTOPH, 110 BIJIMBAIOTh Ha
PO3paxyHOK LbOTO MOKa3HUKA. Po3Mip CTBOpeHOro 3abe3neueHHs s OIUIaTH BiJIYCTOK
nijsrae iHBeHTapu3allii Ta KOPUTyBaHHIO Ha KIHELb POKY.

3.9.2. Bunnamu npayisnuxam

[Tpu Bu3HAuYEHHI po3Mipy 3000B’A3aHb y BIJHOIIEHHI KOPOTKOCTPOKOBHUX BHHAropo.
CHIBPOOITHUKIB JTMCKOHTYBAaHHS HE 3aCTOCOBYETHCS, BIJAMOBIJHI BUTPATH BU3HAIOTHCS 3a
MipOI0 BUKOHAHHS CHiBPOOITHUKAMH CBOIX poOounx 3000B’s13aHb. bipika BU3HA€ OUiKyBaHY
BapTICTh KOPOTKOCTPOKOBHUX BHIIAT MpalliBHUKaM K 3a0e3Me4eHHs BIAMYCTOK IIiJ 4Yac
HaJaHHS TMpalliBHUKAMU TIOCIYTr, M0 30UIBIIYIOTH iX MpaBa Ha MalOyTHI BHIUIATH
BiJITyCKHUX.

VY BIJHONIEHHI CyM, IO OYIKYIOTbCA 10 BHUIUIAT Yy SKOCTI mpemiii abo B pamMmkax
KOPOTKOCTPOKOBOTO IUIaHy BHUILIAT TPEeMil, BU3HAETHCS 3000B’si3aHHS, SKIO0 Yy Bipxki €
niode  opuaudHe abo mepembavaecTtbes  chopmoBaHe 3000B’s3aHHS 1O BUILIATaX
BIJIMOBIAHUX CYM, III0 BUHHUKJIO B PE€3yJIbTaTl 31MCHEHHS CHIBPOOITHUKOM CBO€I TPYIOBOI
TiSUTPHOCTI B MHUHYJIOMY Ta pPO3Mip LBOTO 3000B’sI3aHHS MOXHA OIIHUTH 3 JOCTaTHIM
CTyIeHEM HaiiHOCTI.

Burparu Ha 3apo0iTHY miiaTy, OIlauyBaHi HIOPiYHi BiAMYCTKH, BUILJIATH 32 JUCTKAMH
HeTpare31aTHOCTI, MpeMii, a TAKOX HE I'POIIOBI BHHATOPOAM HAPAaXOBYIOTHCA B TOMY pOLIi, Y
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SIKOMY BIJIITOBIJIHI TIOCIYTH HAaJaBaJuCh MpalliBHUKaMu. B ckiagl BUTpaT Ha yTpUMaHHS
MEPCOHATY BiJOOpaKarOThCsl BUTPATH Ha (OPMYBaHHS 3a0€3MCUCHb HA OTUIATY BiJITYCTOK Ta
BHUIUIATy TIpeMid. bipka He Mae >XOOHUX IHIIUX 3000B’SI3aHb 3a BUILIATAMHU ITICIA
3BUIBHEHHS MPAIIBHUKIB 200 1HIINX ICTOTHUX BHUILIAT, IO MOTPEOYIOTh HApaxyBaHHS.

3.10. loxoou ma eumpamu

Jloxinm po3rismaeTbes sSIK  30UIBIICHHS AakKTUBIB a00 3MEHIIEHHS 3000B’s3aHb,
HACJIIJIKOM SIKOTO € 3POCTAaHHS BJIACHOTO KaIliTally, KpiM SIK YHACJiJOK 3/IIMCHEHHS BHECKIB
Jiep>KaTesIsMA BUMOT 0 BJIACHOrO Kamitaiy. JJoxoau Ta BUTpaTH BU3HAIOTHCS 332 METOAOM
HapaxyBaHHS. J[0XiJ1 BU3HAETHCS Y 3BITI PO MPUOYTKHM Ta 30MTKU 32 YMOBHU BiJAIOBIIHOCTI
BU3HAYCHHIO Ta KPHUTEPisIM BU3HAHHS. Bu3HaHHS 10X0ay BiAOYBAa€ThCS OJHOYACHO 3
BU3HAHHSM 301JIbIIICHHS aKTHUBIB 200 3MEHIIIEHHS 3000B’13aHb.

Jloxin Big HagaHH NOCTYT BU3HAEThCs 3rimHOo BuMoraMm MC®3 (IFRS) 15 «Jloxinx Bixg
JOTOBOpPIB 3 KiieHTaMm». JloXiJ Bil HaJaHHSA TOCIYT BH3HAETHCS Y MOMEHT (200 y Mipy)
nepenavi bip:kero KOHTpoo Hal OOISHUMHU TOBapamMH abo MociayraMu (TOOTO aKTUBOM)
KIIIEHTOB1 Y CyMi KOMIIeHcallii, paBo Ha Ky bipka odikye oTpuMaTi B OOMiH Ha I1i aKTUBH.
Jloxia BU3HAETHCS y MEBHUM MOMEHT 4Yacy (MOMEHT Mepeadi KOHTPOJI) abo MpOoTAroM
nepioay (3 IUIMHOM Yacy).

SIK1Io TOoroBip 3 KIIIEHTOM HE BiNOBigae KPUTEPisiM BU3HaHHS, TO bipika mpomoBxkye
HOT0 OIIHIOBATH, 00 BU3HAYMTH, UM BiJIIOBIJATUME BiH HAJaJli TAKUM KPUTEPIsM.

JHoxia Big mpoaaxy (QiHAHCOBMX IHCTPYMEHTIB, 1HBECTHIIIIHOI HepyXxomocTi abo
IHIIMX aKTHBIB BU3HAETHCS y NMPUOYTKY ab0 30MTKY y pasi BIANOBITHOCTI BCIM HAaBEIEHUM
HIDKYE YMOBaM:

- Bipxa nepenana mokymueBi CyTTEBI PU3UKH 1 BUHAropoJu, MOB’s3aHi 3 KOHTPOJIEM
(iHAHCOBOTO IHCTPYMEHTY, IHBECTUIIIIHY HEPYXOMICTh 200 1HIII aKTUBH;

- 3a bipkero He 3ajMIIaeThCs aHl MOJalblla y4acTh YIPABIIHCHKOI'O MEPCOHATY Y
¢dopmi, siKka 3a3BUYail MOB’sA3aHA 3 BOJIOJIHHAM, aHi €(EKTUBHUIA KOHTPOJIb 32 MPOJAHUMHU
(1HaHCOBUMH 1HCTPYMEHTaMHU, IHBECTHUI[IITHOIO HEPYXOMICTIO 200 1HITMMH aKTHBaMHU;

- CyMY JIOXOJ1y MOKHA JTOCTOBIPHO OI[IHUTH;

- 1o bipxi HaAiiayTh EKOHOMIUHI BUTOIH, OB’ 3aH1 3 ONEpaIli€ro; Ta

- BUTpaTH, siKi Oynu abo OyJyTh MOHECEH] y 3B SI3KY 3 OMepalli€lo, MOXKHa JOCTOBIPHO
OLIIHUTH.

Butpatu — 11e 3MeHIIIeHHs aKTUBIB a00 301NbIIeHHS 3000B’s13aHb, HACTIAKOM SIKOTO €
3MEHIIEHHS BJIACHOTO KalliTaly, KpiM SK YHAcCNiJOK 3JiHCHEHHS pO3MOALTY JepKaTesm
BHMOT JI0 BJIACHOTO KaIiTally, 32 BUHATKOM 3MEHIICHHS KalliTally, OB S3aHOT0 3 BUIIJIATAMHU
ydacHUKaM. BuTpatu BU3HAIOTHCS y 3BITI PO MPUOYTKU Ta 30MTKH 32 YMOBH BiJNOBIAHOCTI
BH3HAYEHHIO Ta OTHOYACHO 3 BU3HAHHAM 301IbII€HHSI 30008’ s13aHb a00 3MEHIIIEHHS aKTUBIB.

3n1iiCHeHHS KIIIPUHTY Ta PO3paxyHKIB 3a (JIHAHCOBUMHU IHCTPYMEHTaMH € CKJIaJ0BOIO
npodeciiinoi missbHOCTI bipxki. [apantiiiHe 3a0e3nedyeHHs € 00OB’SI3KOBOIO YMOBOIO
orepauiii Ha CTPOKOBOMY PUHKY — 3aco00M 3abe3nedyeHHs 3000B’s3aHb 3a CTPOKOBUMH
KOHTpakTamH. Ha BiIMOBITHUX poO3.iiax I'pOLIOBOTO perictpy bipxero BpaxoByroThcs abo
KpeIuTopchka 3aboproBaHicTh bipxi mepen yuacHUKOM Oip>koBUX TOpTiB (wieHoM bipiki) Ha
CTPOKOBOMY PUHKY (3000B’s13aHHs bipXi 1o nepepaxyBaHHIO T'POIIOBUX KOINTIB YYacHUKY
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Oip>koBHX TOpriB) abo nebiTopchbka 3a0OproBaHICTh Y4YacHHMKAa OIp)KOBUX TOPTiB Ha
CTPOKOBOMY pHHKY Tiepen bipxketo (3000B’si3aHHS  YuacHUKa OIip)KOBHX TOPriB Ha
CTPOKOBOMY PpHHKY TIO IIepepaxyBaHHIO TIpomoBUX KomTiB bipxki). ['pomri, 1o
NepepaxoBYIOThCS YUYacHHUKaMH bipki Ta moBepTaroThCcst bipikeio 3a BHMOTOI0 TaKHX
VY4acHUKIB, HE MPU3BOJATH O BUHHUKHEHHS JAOXO/IB Ta BUTpAT bBipKi, Tak SK HE HaleXaTh
iif, HE € KOMIICHCAII€I0 MOCIyr bipki Ta BIANOBIIHO HE MPHUBOJATH J0 3MiH Y BIACHOMY
Kamitaii bipxi.

3.11. Onepauii 3 ino3emHo0 6AIIOMOIO

Orneparii B iHO3€MHIM BaJIOTI IiJI 4ac MEPBHHHOTO BHW3HAHHS BiJOOpaKarOThCA Y
BAIIOTI 3BITHOCTI NIISXOM MEPEpPaxyHKy CyMH B 1HO3EMHIH BaJIOTI 13 3aCTOCYBaHHIM
BAIIOTHOTO KypCy Ha JaTy 3AilCHEHHs omepamii (1aTy BU3HAHHS aKTUBIB, 3000B’s3aHb,
BJIACHOT'O KaITliTaly, JIOXOIB Ta BUTPAT).

MoHeTtapHi CTaTTi — yTPUMYyBaHI OJMHHMII BAJTIOTH, a TAKOK aKTUBU Ta 3000B’sI3aHHS,
IO MiJUISIraloTh OTPUMaHHIO a00 cruiaTi y ¢ikcoBaHid a00 BHU3HAYEHIN KUIBKOCTI OJIMHUIL
BaJIIOTH.

KypcoBi pi3HMII — pi3HMI, SIKI € HACIIJIKOM IEpPEeBEJACHHS BU3HAYEHOI KUIBKOCTI
OJIMHMIIb OJIHIET BAIIOTU B 1HIIY BAJIIOTY 3a PI3HUMHU BaJIOTHUMM KypcaMu. BusHaueHHs
KYpCOBHX Pi3HHUIb 32 MOHETAPHUMH CTATTSAMHU B 1HO3EMHIHM BaIIOTI IPOBOJUTHCS HAa KOXKHY
nary OayiaHCy, a TaKOXK Ha JaTy 3A1iCHEHHs TOCIOJapChKO1 onepariii.

Ha xoxny mary OanaHCy MOHETapHi CTaTTi, IO BigoOpa)keHl B 1HO3EMHIN BaIIOTI,
NepepaxoByIOThCS Y (YHKLIOHAIbHY BaJlOTy 3a BAJIOTHUM KypcoM, IO MAisIB Ha JaTy
Oamancy. HemonerapHi cTaTTi B 1HO3EMHIN BajlOTi, 10 OOYHUCITIOIOTHCS 3a ICTOPHUYHOIO
coO0IBapTICTIO 1 3apaxyBaHHS AKHUX JI0 OallaHCy TMOB’SI3aHO 3 OMEPalli€l0 B 1IHO3EMHIM BaIOTI,
Ha J1aTy OanaHcy BioOpaxkaroTbes 3a BaOTHUM KypcoM HBY Ha nary 3nilicHeHHs onepatii.

HemoHerapHi cTaTrTi B 1HO3€MHIN BalOTi, II0 OOYMCIIOIOTHCA 32 CIPABEINBOIO
BapTICTIO, BimoOpaxaroTbcsi 3a KypcoM HBY Ha npary Bu3HaueHHs wi€l crnpaBeaIMBOi
BapTOCTI.

KypcoBi pi3HuIl BiJ NepepaxyHKy I'pOIIOBUX KOMITIB B 1HO3EMHIM BaliOTI Ta IHIIMX
MOHETapHUX CTaTel onepauiifHoi JiSUIbHOCTI BIAOOPAXKAIOThCS Y CKJIA/l IHIINX ONepaliifHuX
JI0XO0/11B (BUTpAT).

4. QcHOBHI NPUNYIICHHS, OLIHKH TA CYIKEHHS

[Tpu migroroBui (iHnaHcoBoi 3BiTHOCTI bipka 31ilCHIOE OLIHKM Ta MPUITYIIEHHS, SKi
MaloTh BIUIMB Ha €JeMEeHTH (piHaHCOBOI 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobiennx KomiteTom 3 TiymaueHb MiKHapoJaHOi (hiHAaHCOBOI 3BITHOCTI.
OLiHKK Ta CYIKEHHS 0a3yloThCs Ha TMOMEPETHHOMY MOCBIZI Ta 1HMMX (akTopax, Mo 3a
ICHYIOUHX OOCTaBMH BBAXKAIOTHCS OOIPYHTOBAHUMHM 1 3a pe3yJbTaTaMH SIKUX MPUHMAIOTHCS
CY/UKEHHSI IIOAO0 OanaHCcOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoya IIi PO3paXxyHKU
0a3yI0ThCs Ha HasBHIN y ympaBiiHCbKOro nepcoHainy bipxki iHpopmaii mpo moTouHi noaii,
(dakTHUHI pe3yabTaTH MOXYTh 3PEIITOI0 BIAPI3HATUCS BiJ LUX po3paxyHkKiB. [lutanus, ne
Taki Cy/PKEHHs € OCOOJIMBO BaXJIMBUMH, MUTAHHS, 110 XapaKTEPU3YIOThCS BUCOKUM pPiBHEM
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CKJIQJIHOCTI, Ta TIIyMAadeHHs, B SKUX MPUIYIICHHSA W PO3PaxyHKU MAIOTh BEIIMKE 3HAYCHHS
JUTs TAToTOBKM (piHaHCOBOT 3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYE.

4.1. Cyoacenns wio0o onepauii, nooiil ado ymMoe 3a GIOCYHIHOCHIL KOHKDECHIHUX
MCD3

SAxmo nHemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO OIeparlii, iHImoi moii abo
YMOBH, YIPaBIiHCBKUH mepcoHan bBipki 3acTOCOBYE CYIKEHHs I 4ac PO3pOOJICHHS Ta
3aCTOCYBaHHS OOJIIKOBOi TOJITHKHM, 100 iH(opMalis Oyna JOpeyHO s IMOoTped
KOPHUCTYBAYIB JJIsI IPUUHATTS €KOHOMIYHUX PIIlICHh Ta JOCTOBIPHOIO, y TOMY 3HAY€HHI, 110
(hiHaHCOBA 3BITHICTH:

- TIOJIa€ OCTOBiIpHO (hiHAHCOBUH cTaH, (PiHAHCOBI PE3yNbTATH MISUIBHOCTI Ta TPOIIOBI
noToku bipxi;

- BimoOpakae €KOHOMIYHY CYTHICTh Omepariii, IHIMX MOl abo yMOB, a HE JHIIE
IOpUANYHY hopmy;

- € HEUTpaIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKECHb;

- € IOBHOIO B YCIiX CYTT€BUX aCIEKTaXx.

ITin yac 3aifiCHEHHS CY/DKCHHsI YIPaBIiHCHKUN TepcoHal bipki mocuiaeThcs Ha
MPUIHIATHICTD HABEJACHUX Aalli JPKEpell Ta BPaxOBYE 1X Y HU3X1THOMY HOPSAKY:

a) Bumoru B MC®3, y sSKHX i1eThCs PO MO 1i0H1 Ta MOB’s13aH1 3 HUMU TTUTAHHS,

0) BHW3HAYCHHS, KpWUTEpil BHU3HAHHS Ta KOHIICIMINI OIIHKK aKTUBIB, 3000B’s3aHb,
noxo/iB Ta BuTpar y KonuenTyanabHii 0CHOBI (JiHAaHCOBOI 3BITHOCTI.

[lin yac 3niMCHEHHS CYMKEHHS YIpPaBIIIHCbKHM mepcoHasn bBip)ki BpaXxoOBye OCTaHHI
MOJIOKEHHS 1HIIUX OpraHiB, LI0 pO3pOOJIAIOTH Ta 3aTBEP/UKYIOTh CTaHAApTH, SKI
3aCTOCOBYIOTh MOJIIOHY KOHIIENTyalbHY OCHOBY Ul pO3pOOJEHHS CTaHJApTiB, IHIILY
npodeciiiHy nitepatypy 3 00JIiKYy Ta NPUHHATI rajqy3eBi NPAKTUKU, TIE MIPOIO, KOO BOHU
HE cylnepedaTh BUINE3a3HaYeHMM JpkepenaM. Omneparii, mo He perinameHtoBani MC®3,
BiJICyTHI.

4.2. Cyoscenns uio0o cnpaeedueoi eapmocmi akmueie Biparci

CrpaBeasiuBa BapTiCTh 1HBECTHUIIN, 110 aKTHMBHO OOEPTAaIOThCS Ha OPraHi30BaHHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHMHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JAary. B IHIIMX BHUMagkax OIIHKAa CHpPaBEIJIMBOI BapTOCTI
IPYHTYETBCS Ha CY/[UKEHHSAX MI0J0 TNependadyyBaHUX MaHOYyTHIX TpOIIOBUX MOTOKIB,
ICHYI040i €KOHOMIYHOI CUTYaIlil, pU3UKIB, BIACTUBUX PI3HUM (DiHAHCOBUM iHCTpyMEHTaM, Ta
1HImMX ¢akTopis 3 BpaxyBaHHIM BUMOT MC®3 13 «OriHKa cripaBeuBoi BapTOCTI».

4.3. Cyoacennsn ui000 3min cnpageodiueoi 6apmocmi Pinancosux aKmueie

VYnpasiiHcbkuil nepcoHan bipki BBaxkae, 110 OOMIKOBI OLIHKM Ta MPUIYIICHHS, SKi
MalTh CTOCYHOK 10 OIIHKM ()IHAHCOBMX I1HCTPYMEHTIB, Ji¢ PUHKOBI KOTHUPYBaHHS HeE
JOCTYIIHI, € KIIOYOBUM JDKEPEIOM HEBH3HAUEHOCT] OI[IHOK, TOMY IIIO:
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a) BOHU 3 BUCOKHUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTMHOM Yacy, OCKUIbKH
OLIIHKK 0a3yloThCs HA MPHUIYIICHHSIX KEPIBHUIITBA 100 BIJICOTKOBHUX CTaBOK,
BOJIATHJIBHOCTI, 3MiH BaJIIOTHUX KYpCIB, NMTOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB,
KOPUTYBaHb IIiJ] Yac OLIHKM 1HCTPYMEHTIB, a TAKOX CHEIH(IUHUX 0COOIMBOCTEH ornepanii;
Ta

0) BIUIMB 3MiHU B OIIHKAaX Ha aKTHBH, BiIOOpaXkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, a
TaKOX Ha JO0XOJU (BUTpATH) MOKe OyTH 3HAYHMM. BUKOpHCTaHHS PI3HUX MapKETHHTOBUX
MIPUITYIIEHb Ta/a00 METOIB OIIHKK TaKOXX MOKE MaTH 3HAYHHWK BIUIMB Ha IMepeadavdyBaHy
CIIpaBeUIMBY BapTiCTh. PO3yMirouM Ba)KIMBICTb BUKOPUCTAHHS OOJIKOBUX OIIIHOK Ta
MPUITYIIEHb IIOJI0 CIPABEIJIMBOI BapTOCTI (PIHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BX1JIHHX
JIAHUX TIEPIIIOTO PiBHSI, YIPABIIHCHKHUI TIepcoHal bipi BUKOPHUCTOBYE OIIHKH Ta CYIKCHHS,
mo 0Oa3yroTbes Ha mpodeciiiHiii KoMreTeHIil cmiBpoOIiTHUKIB bipxki, iX mocBimi Ta
pe3yapTaTax MUHYJIMX TOZIM 3 BHUKOPHCTAaHHAM HEOOXITHHX pO3paxyHKIB Ta MOJEIeH
BapTOCTI ()iHAHCOBHX aKTHUBIB.

SIkmio omiHka, sika 0a3zyeThcs Ha mpodeciiiHiil KoMITeTe i, JOCBial Ta po3paxyHKax
ciBpoOITHUKIB Bipki, € HEAOCTaTHROIO, YIIPABIIHCHKUI MIEPCOHAN BBAXKAE 3a MPHUMHITHE Ta
HEoOXiJHEe 3aJy4eHHs 3OBHIIIHIX eKCIePTHUX OLIHOK IOAO0 TakuX (HiHAHCOBHUX
IHCTPYMEHTIB.

BukopucTtanHus pi3HUX MapKETHHTOBHX MPHUITYIIEHb Ta/ab0 METOAIB OLIHKH TaKOXK
MOYKE€ MaTH 3HAYHUI BIUIMB Ha NiepeadadyBaHy CIIpaBeIMBY BapTiCTh.

MeTonoM OLIHKH CIPaBEUIMBOI BapTOCTI IHCTPYMEHTIB BIACHOTO KamiTally, SKHHA
3acTocoByBana bipka, € moxigauit miaxia. OIiHKa crpaBeIMBOI BapTOCTI, CKJIaJieHa 3a
METOJ/IOM TEMEePIITHROT BAPTOCTI, BIIHECEHA IO 3-TO PiBHS i€papXii CIpaBeIIMBOI BApTOCTI.

[Tpu npoBeneHH1 o1iHKK bipka crivpaiack He JIMIIE Ha MOKAa3HUKHU 3BITHOCTI, a K Ha
1HIII CYTTEBI (PaKTOPH, 110 MOKYTh BIUIMHYTH Ha OL[IHKY Cy0’€KTa rOCIOAapIOBaHHS.

4.4, Cyoxcenns w000 OUIKVGAHUX MEPMIHIE VMPUMYEAHHA  (DIHAHCOBUX
incmpymenmie

VYrpaBiiHCbKMI TEpCOHaN 3acTOCOBYe TmpodeciiHe CYMKEHHsS 1010 TEpPMiHIB
yTpUMaHHS (IHAHCOBMX IHCTPYMEHTIB, IO BXOASTH 1O CKJIaay (PIHAHCOBUX aKTHBIB.
[Tpodeciiine cymxeHHs 3a LIUM HUTAHHSIM IPYHTYEThCS Ha OLIHLI PU3HKIB (IHAHCOBOIO
IHCTpYMEHTY, MOro NmpuOYTKOBOCTi, JUHaMIll IIiH Ta iHmUX (akropax. IIpore icHyIOTh
HEBU3HAYEHOCTI, SKI MOXYTh OyTH IMOB’s3aHi, HAIPUKJIA, 13 MPU3YTUHEHHAM 00Iry I[IHHUX
narepiB, 10 HE € MiJIKOHTPOJILHUM YIIPaBIiHCEKOMY MepCcoHaNy (aKTOPOM 1 MOKE CYTTEBO
BIUIMHYTHU Ha OLIIHKY ()iHAHCOBHX 1HCTPYMEHTIB.

4.5, Cyosrcenna w000 6uA6ICHHA 03HAK 3HCUIHEHHA AKIMUEIE

OuikyBaHl KpeauTHI 30UTKHM BiIOOpakaloThb BJIacHI oOuiKyBaHHA bipxi 11070
KpEAUTHUX 30UTKIB.

VYnpaBiaiHCHKHIM MepcCOHall 3aCTOCOBYE NpodeciiiHe CyKEeHHs 111010 BUSBICHHS O3HAK
3HEI[IHCHHSI aKTHBIB IO BiJHOIIEHHIO 10 AKTWBIB, SIKI OI[IHIOIOTHCS 3a aMOPTU30BAHOKO
BapTICTIO, Y PO3Mipi OUIKYBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK Aii ()iHAHCOBOTO aKTHBY,
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KWW 3a3BUYail JOPIBHIOE OJHOMY POKYy abo MmeHmie. O4iKyeThes, 10 KPeAUTHI 30UTKHU 3a
BECh CTPOK Jii 1HCTPYMEHTY MarOTh OyTH BH3HaHI JO TOrO, sIK (h)iHAHCOBUM 1HCTPYMEHT
CTaHe MPOCTpoUYeHUM. bipxa BU3HAE, 10 KPEAUTHUN PU3HUK 3HAYHO 3POCTAE MIE 10 TOTO, K
(biHaHCOBUIl IHCTPYMEHT CTaHe MPOCTPOUYEHUM a00 OyJie TOMIYEHO iHII YNHHUKH 3aTPHUMKH
TUTATEXIB, IO € CHeUU()IYHIMHU JJIs TO3UYATbHHUKA.

VYnpaiiHCcbkHi nepcoHan bipki cTaHOM Ha KOXHY 3BITHY JaTy OIHIOE OYiKyBaHi
KpeIuTHI 30UTKHU 32 (PIHAHCOBUMHM IHCTpyMEHTaMH. KpenuTHHIA pU3HK BBAXKAETHCS HUZBKUM,
K10 (piHAHCOBUU IHCTPYMEHT Ma€ HU3bKUU PIBEHb HACTaHHS JedONTY, a KOHTPAreHT Mae
3MOTY BHKOHAHHS CBOIX JOTOBIpHMX 3000B’S3aHb y KOPOTKOCTPOKOBIH IEPCIIEKTHUBI, MpPU
[IbOMY HECIPHUATINBI 3MiHM €KOHOMIYHHUX YMOB B JIOBIOCTPOKOBIH TEPCIIEKTHBI MOXYTh
HECYTTEBO 3HU3UTH 3/aTHICTh KOHTPAreHTIB BHKOHYBaTH CBOi 3000B’S3aHHS MIO/O
JOTOBIPHHUX TPOIIOBUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMH, IO MAOTh HU3BKHUN KPEIUTHUH
pPEUTHHT, JHIIE Ha IMiJICTaBi TOTO, IO PU3UK NePONTY 32 HUMHU HIDKYE, HIX 32 IHIIUMHU
¢binancoBuMH iHCTpyMeHTaMu abo0 0a3ylo4rch Ha HOTo OLIHII y MOIEpeHi 3BiTHI Hepiou.
VYnpasiiHcbkuil nepcoHan bipxki 3’sCOBye, Y Majo MiclLie 3Ha4HE 3POCTaHHS KpPEAUTHOIO
PHU3HKY 3 MOMEHTY IE€pPBICHOTO BH3HAaHHS (hiHAHCOBOTO 1HCTPYMEHTY, a, OTKE UM € ToTpeda
y BU3HAHHS OYIKYBaHUX KPEIUTHHUX 30MTKIB 32 BECh CTPOK [Iii IHCTPYMEHTY.

4.6. Bukopucmannsa cmagoKk OuUCKOHmMY8aHH S

CraBka TUCKOHTY — 1€ MPOIEHTHA CTaBKa, 0 BUKOPUCTOBYETHCS Ui MEPEPaxyHKY
MalOyTHIX MOTOKIB JIOXOMIB B €IMHE 3HAYCHHS TEMEPIlIHbOi (ITOTOYHOI) BApTOCTI , SIKa €
0a3010 UId BU3HAYEHHS PUHKOBOI BapTOCTI Oi3HECY. 3 €KOHOMIUHOI TOYKH 30pYy, B poOJIl
CTaBKHM JMCKOHTY BHCTyIae Oa)kaHa 1HBECTOpPY CTaBKa J0XOAY Ha BKJIAQJEHUH KamiTan y
BIJIMIOBITHOCTI 3 PIBHEM PHM3HMKY B IMOJIOHI 00’€KTH iHBECTyBaHHS ab0O CTaBKa JIOXOXy 3a
aJIbTepHATUBHUMU BapiaHTaMM 1HBECTHULIIH 13 31CTABISHHAM PiBHS PU3UKY Ha J1aTy OLIHKH.

CraBka JUCKOHTY Ma€ BU3HAYaTUCh 3 YpaXyBaHHSIM BapTOCTI IpoIeil y yaci, BapTOCTi
JDKEpeT 10 3aTy9aloThCs ISl IHBECTYBaHHS Ta (DaKTOPy PH3UKY .

5. Po3kputrrts indopmManii 11010 BUKOPUCTAHHSA CIPABEIJIUBOI BAPTOCTI

Hwxuye HaBOAATHCS METOIAMKH Ta IMPHUITYIIEHHS, 3a JIOTIOMOTOI0 SKMX BU3HAYAETHCS
CrpaBe/IIMBa BapTICTh AKTUBIB 1 3000B'i3aHb, L0 BiJOOpa)XarOThCAd 3a CHPABEIJIUBOIO
BapTICTIO Y (hiHAHCOBiH 3BITHOCTI.

Cain 3a3HaYMTH, 110 3TITHO JII0YOTr0 3aKOHOAABCTBA, (POHAOBA Oipka HE MOXKE MaTH
YacTKM y CTaTyTHUX (CKJaJE€HMX) KaliTalax IOpUAMYHUX 0Cl0, 32 BUHATKOM YacTOK Y
CTaTyTHHUX (CKJIaJIeHHX) KamiTajlaX Y4acHHUKIB JETO3UTApHOI CUCTEMH (KpIM JEMOHEHTIB), 3
ypaxyBaHHSIM OOMEXeHb, TependadyeHuX 3aKOHOJABCTBOM Ta KOMIAHIA 3 HaJaHHA
JOTIOMIKHHUX TIOCTYT, TOBAPHUX, arpapHUX, BAJIFOTHUX OIpiK.

AxtuBu (poHmOBOI Oip’ki HE MOXYTh OyTH C(HOPMOBaHI HEAEP)KaBHUMHU LIHHUMH
narnepamu, kpiMm akuiid LleHTpanbHOro nenos3urtapito IiHHUX mHanepiB (nam - LlenTpanbHuii
JIeTIO3UTapiil), KIIPUHTOBOI YCTaHOBM, PO3paxyHKOBOro IIGHTPY 3 OOCIyroBYBaHHS
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JIOTOBOPIB Ha (hIHAHCOBMX PHHKAX, KOMIAHIA 3 HaJlaHHS JOTIOMDKHHMX IOCITYT, TOBapHUX,
arpapHux, BATFOTHUX OIpK.

bipka 31iliCHIOE€ BUKJIIOYHO O€3MepepBHI OIIHKH CIPaBEIJINBOI BapTOCTI aKTHBIB Ta

3000B’513aHb, TOOTO Taki OIIHKH, siKi BUMarapTbcss MC®P3 9 ta MC®3 13 y 3BiTi mpo
(iHAHCOBHIA CTaH Ha KiHEIh KOKHOTO 3BITHOTO MEPIiOy.

5.1. Memoouka ouinreanns ma exioni oani

®diHaHCOBI akTUBU Ta ()iHAHCOB1 3000B'SI3aHHS, 10 OOJIIKOBYIOTHCS 32 CIPABEIJIUBOIO

BapTICTIO:
Knacu akTuBiB Meton
Ta 3000B’s13aHb, OLIIHKH
OIIIHEHUX 3a MeTonuKy OIiHIOBAaHHS (puHKOBHH, Bxinni mani
CITpaBeJIUBOIO JTOX1THHIA,
BapTICTIO BUTPATHUN)
boprosi minHi  [[lepBicHa ominka GoproBux MiHHUX  |PuHKOBUH, OddimiiiHi Oip>koBi KypcH (pe3yabTart
narepu (OB/IIT), manepis sik (iHAHCOBUX aKTHBIB JloxigHuWil  TOpriB HA ATy OLIHKH), KOTUPYBaHHS
MpU3HAYEH] IS BAIACHIOETHCS 3a CIIPABEITMBOIO AHATOTIYHMX OOPTOBUX I[IHHUX
MPOAAKY BapTiCTIO, KA 3a3BUYAl JIOPIBHIOE rmamnepiB, CIpaBeNIBa BapTiCTh
I[[iH1 orepartii, B X0J1i K01 OyB 0OPTrOBUX IIHHUX TArepiB 3a JaHUMHU
oTpuManwmii akTuB. [loganeia orinka HBY
0OProBUX IIHHUX ManepiB
BIIHCHIOETHCS 32 CITPABEIIMBOIO
BapTiCTIO Yepe3 MPHOYTOK ab0 30UTOK
Ha J1aTy OI[IHKH
[nctpymentn  [[IepBicHa OLiHKA IHCTPYMEHTIB PunkoBuit, Odiuiiini OipKOBi KypcH
KariTany, KariTamy 3A1HCHIOEThCS 3a iX MOXIMHUI  OpraHi3aTopiB TOPTiB HA ATy OIIHKH,
110 CIIPaBEIIIMBOIO BApTICTIO, KA 3a BiJICYTHOCTI BU3HAYEHOT'O
npuadaBaiuCh  Ba3BUYAll JOPIBHIOE I[iHI oreparlii, B 0ip>KOBOTO KypCy Ha JIaTy OLlIHKH
st XOJIi SIKOT OYB OTpPHMaHHI aKTHUB. BUKOPHUCTOBYIOTHCS JTaHi
moBroctpokoBor [[loganpiia oriHka iHCTPyMEHTIB Mmo3abip>KOBUX YTOJ, a y pasi ix
0 YTpUMaHHS 3  [KaIliTany 371HCHIOEThCS 32 BiJICYTHOCTI-CY/DKCHHS 111010
METOO CIpaBeIIMBOIO BapTICTIO Uepes3 nepeadadyBaHUX MalOyTHIX
3OUIBIICHHS X  [CYKYITHHI IOX1J] Ha ATy OIL[IHKH POIIOBUX IOTOKIB
BapTOCTI
[HBecTHIil B [lepBicHa oriHKA 3MIHCHIOETHCS 32 |PUHKOBUH, OO0J11K 1HBECTHULIT
mo4ipHe CIPaBE/IMBOIO BAPTICTIO IHBECTHIIIT, [TOXIAHMNA  BAIHCHIOETHCS 32 METOJAMH, IO €
MiAMPUEMCTBO  [OJIANTBINA - 3TLAHO 00paHoi Moaeni MPUUHATHUMHY B CUTYAIlii, 110

PO3paxyHKy 4epe3 CyKYIMHHMA J0Xi]
Ha 1aTy OL[IHKH

cKkianacs abo JUIst SIKUX JOCTYIIHI
MaHi, Mo € JOCTATHIMH JJIsl OI[IHKU
CrpaBeaInBOi BapTOCTi. bipika Moke
TaKOX CITUPATHChH Ha CYJKEHHS
yIIpaBIiHCHKOTO MEPCOHATY LIOJ0
MPUHHATTS PIMICHHS TIPO

CITpaBeJINBY BapTICTh IHBECTHIILI.
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5.2. Bnaue euxopucmanus 3akpumux 6xionux oanux (3-20 piens) 011 NepioOuyHux
OUIHOK CRPABEOAUBOT 6aPMOCHI HA RPUOYVIOK AD0 30UMOK

[Tpu npoBeeHHI OI[IHKH CIIPaBeIIMBOI BAPTOCTI IHCTPYMEHTIB KamiTady Ta iHBECTULT
B JIOYIpHE TIAMPUEMCTBO CTAaHOM Ha 3BITHY JaTy yHOPaBIiHCBKAM IEPCOHAIOM
BUKOPUCTOBYBAJIMCh BIJKPHUTI BXIOHI JaHi 3-T0 piBHA, a came: NpoMikHa (iHaHCOBa
3BITHICTh CYyO’€KTiB rocmojaproBanHs 3a 2021 pik, BKIOYAIOUM aHaII3 MPUMITOK [0
(hiHaHCOBOI 3BITHOCTI Ta CYTTEBUX TOJIIH, 110 MaJIM Miclie Ticis natu Oanancy. Lle e mano
BIUTMBY Ha pHOYTOK (301uTOK) BipKi.

5.3. Pieni icpapxii cnpaeeonugoi eapmocmi, 00 AKO20 HANEHCAMb OUIHKU

CRpPAGeoueol eapmocmi, nepemieis ma pyx aKkmueie

Knacu aktusiB

, 1 piBeHb 2 piBeHB 3 piBeHb
Ta 3000B’s13aHb, . . .
. (Ti, IO MAIOTH (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh
OIIIHEHUX 3a . Bcroro
KOTUPYBaHHSI, Ta KOTHUPYBaHb, ajie KOTHUPYBAaHb 1 HE €
CTPaBeIUIHBOI0 CITOCTEPEIKYBaHIi) CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBAHUMH )
BapTICTIO PRy PRy PORY
. 31.12.20
Jlara ominku  [30.06.2021| 31.12.2020 | 30.06.2021 | 31.12.2020 | 30.06.2021 | 31.12.2020 31.03.2021 20
InctpymenTu
Karitainy, 1o
OaBanuc
HpHADABAHCD 1315 1315 1315 | 1315
TSt
JTOBrOCTPOKOBO

IO YTPHUMaHHS

IuBecTuii B
TIOYipHE 1540 99 1540 99
M ATPHEMCTBO

Ha Gananci bipxi cranom Ha 30 uepBus 2021 p. 3naxoauthest 1 312 axuniit [y0Gmiunoro
aKI[iOHEpHOTO ToBapucTBa «PO3paxyHKOBHH LEHTp MO OOCIYrOBYBaHHIO IOrOBOpIB Ha
¢dinancoBux puHkax» (nam — [TAT «Po3paxyHkoBHii IEHTP») HOMiHaJIBHOKO BapTicTio 1000
TPH. KOXKHa, 110 Biamosigae vactiii 0,63% Bix ix 3araqbHOI KIIBKOCTI. MeTo0 iX Tpua0aHHs
Oy/0o ouiKyBaHHS 30UIBIICHHS X CHpaBeIMBOi BapTOCTI y JOBTOCTPOKOBIN MEpPCHEKTHUBI.
OOk 1HBECTHIIM BENEThCS 3a CIPaBEAJIMBOIO BAPTICTIO 3 B1JI0OpaXEHHSIM pe3yJIbTaTiB
MEPEOLIHKU Yy CYKYIMHOMY JOXOJll, MEPEeMIIleHHsS MK PIBHSAMH iepapXii He BiI0YyBajoOCh.
CranoMm Ha 3BiTHY faty bipxka 3poOuia aHami3 akTyanbHOI iH(popMalii o0 MOXKIMBOCTI
BU3HAYEHHs cIipaBeuInBoi BapTocTi akiii. Akmii [TAT «Po3paxyHKOBHil IIEHTP» BKIIIOYEHO
no OipxxoBoro cnucky IIpAT «®onmoa Oipxka IlepcnektuBa», mpoTe Oip»KOBiI yroau
IPOTSrOM 3BITHOTO POKY 32 aKI[isIMM HE YKJIaJlaJIuCh, @ OCTaHHI TPH 1103a0ip>koB1 yroau 0yio
YKJIaJIeHO B CivHi, O6epe3Hi Ta TpaBHi 2020 p., me 1miHa oxHiel akiii craHoBuia 1287, 48 rpH.
(826 mur. akmiit), 1000,00 rpu. (165 wmT. akmiit) Ta 1100,00 rpu. (2 mr. akmiid) 3rigHO 3
naHuMu cauTy https://smida.gov.ua/. Ha miacrasi i€l indopmartii 0yin0 NpUHHATO pillIeHHS
MPOBECTH OIIHKY 3T1THO 3 JTaHWUMH TPETHOTO PIBHSI i€papxXii Ha MiACTaBl aHAII3y MPOMIKHOL
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ckopoueHoi (inancoBoi 3BiTHOCTI ITAT «Po3paxynkouii neHtp» 3a 1 kB.2021 poky -
OCTaHHS 3BITHICTh, MO OyJia B MyOJIYHOMY JOCTYIlI Ha MOMEHT CKJIQJaHHS 3BITHOCTI
bipxketro. dismpHicth [TAT «Po3paxyHKOBHI LIEHTp» MPOTATOM 3BITHOTO Tepiogy Oyia
30MTKOBOIO, TPOTE 1€ CYTTEBO HE BIUIMHYJIO Ha PO3MIp HEPO3MOIUICHOT0 NPHOYTKY.
3Bakarouu Ha Te, 10 3BITHICTh € MPOMIXKHOIO, 1IeH (pakTop HE € TOCTATHHOIO MiJACTABOO JIJIS
BU3HAUCHHS CIIPaBEJIMBOI BAapTOCTI aKIii Ha KiHelb 3BiTHOro mepiomy. Takox bipxka
BpaxyBaja, 1o micis HaOyrTs ynmHHOCTI 16.08.2020 p. 3akony Ykpainu «IIpo BHeceHHs
3MIH J0 J€AKHUX 3aKOHOJABUYMX aKTIB YKpaiHU LIOJO0 CHPOIIEHHS 3aly4yeHHs IHBECTHLIN Ta
3anmpoBa/KeHHsT HOBUX (iHaHcoBUX I1HCTpyMeHTIB» I[IAT «Po3paxyHKoBui HEHTp» Mae
MPUITMHUTY 3IIMCHEHHS HUM OaHKiBChKOi misbHOCTI 3 01.07.2021 p., mto 6e3ymoBHO Oyje
MaTH BIUIMB Ha CIIpaBeJUIMBY BapTIiCTh MOT0 akuii, SKUH Hapas3l BaXKO OLIHUTHU. Pa3zoMm 3
taM 3rigHo 13 muM  3akoHoM micims 01.07.2021 p. TIAT «Po3paxyHKOBHI UEHTP»
NPOJIOBXKHUTH 3IMCHIOBATH KIIPUHTOBY IISUTBHICTH Y SIKOCTI HEOaHKIBCHKOI (hiHaHCOBOT
ycraHoBU. bipxketo Oyno mnpuiiHATE PpINICHHS HE TPOBOAWTH MJOOMIHKY akmid I[IAT
«Po3paxyHKOBUH LIEHTP», CIIUPAIOYMCH HA MPUHIUI 00aYHOCTI MPH MiATOTOBII (hiHAHCOBOI
3BITHOCTI Ta BPaxOBYIOUM BHIIE3a3HAUEHY iH(MOpMaIlit0. YIPaBIiHCHKHUI MEPCOHAN BBAXKAE,
IO CTaHOM Ha 3BITHY naTy OanancoBa BapticTh akiiil [IAT «Po3paxyHkoBuii LIEHTp» €
CHPaBEIIUBOIO.

Bipxka € 3acHoBHHKOM Ta ydacHukoM TOB «Ykpaincbka 6ipxxa» (mo 30.06.2021 p. —
ToBapHa Oipxa «YKpaiHchka Oipxay), 3 4aCTKOIO BOJIOAIHHS B TAHOBOMY KarliTalli B pO3Mipi
99% Ta 3milCHIOE KOHTPOJIb HAJ| HEIO: BU3HAYAE YIPABIIHCHKY, ONepauiiHy Ta (iHaHCOBY
MOJIITUKY, HECE PU3UKU 1100 PE3YyIbTATIB 11 A1SUIBHOCTI.

VY 3B’s3Ky 13 HaOpanHsaM uynHHOCTI [loctanoBu KMV «/lesiki mutanHs opraxizaiii ta
NPOBEJCHHS €JIEKTPOHHMX aykuioHiB» Bix 02 rpyans 2020 poky Ne 1182 mozno
BCTAHOBJIGHHS  JIOJAaTKOBUX BUMOI /IO  OMNEpPaToOpiB  €JIEKTPOHHUX  MaiJaHYMKiB
«ProZorro.Ilponaxi» Oyna0 NpuHHATO pilleHHS Npo 30uIbIIeHHS maioBoro ¢ouay TOB
«YkpaiHcbka Oipxxka» g0 1540650 rpH. nusixoMm BHeceHHS bipikero 101aTKOBOTO
MaifHOBOro BKJIaAy (BHECKY) Y BUIJISII BUKIIOYHUX MaWHOBHMX IIpaB I1HTEIEKTYaJIbHOI
Bi1acHoOCTi O0anmancoBoto BapricTio 1 440 650 rpuBeHb.

Ha Buxonanust Bumor 3akony Ykpainu «[Ipo ToBapHi Oip:ki» B HOBIM pemakiiii, sika
HaOyBana yuHHOCTI 01 nunua 2021 poky, ToBapHi Oipxi Oynu 3000B’s3aH1 g0 01 numnHs
2021 poky 3MIHWUTH OprasizauiiiHo-npaBoBy ¢opmy. PimenHsM 3aranbHux 300piB 4JIEHIB
Tosapuoi 6ipxi «YKPATHCBKA BIPXKA», mo opopmieni IIportoxosom Ne 5 Big 01
6epe3nst 2021 poky, Oyno NpUIHATO pIlIEHHS 3MIHMTH OpraHi3aliiHO-TIPaBOBY (GoOpMYy
Tosapuoi 6ipxi «YKPATHCHKA BIPYKA» Ha TOBapHUCTBO 3 0OMEKEHOKO Bi/INOBIAATBHICTIO.
Pimenns npo creopenns TopapucTBa 3 oOMexkeHO0 BiamopinanbhicTio «YKPATHCBHKA
BIPXKA» msixom neperBopenns Tosaproi 6ipxi «YKPAIHCBKA BIPYKA» 6yi10 npuitHATO
3aranpHuMu 300pamu 3acHOBHUKIB 30 uepBHs 2021 poky. 3rigHo 13 3akoHoM Ykpainu «IIpo
JepKaBHY PEECTPAI0 IOPUANIHUX 0Ci0, Pi3MUHUX 0CI0 — MIAMPHUEMIIB Ta TPOMAICHKUX
GopMmyBaHb» JepikaBHy peecTpaliro mnpunuHeHHs TosapHoi Oipxi «YKPAIHCBKA
BIP2KA» Tta ctBopenHsi ToBapucTBa 3 0OMEXKEHOK BiJIMOBIAATBHICTIO «YKPATHCBKA
BIPXKA» 3aiiicaeno 30 uepBHs 2021 poky.

Cratyramii kamitan ToBapuctBa ckinanae 1 540 650 (oguH MIIBHOH ITSITCOT COPOK
THUCSY IIICTCOT I’ ATAecAT TprBeHb 00 KOI1.) TPUBEHb.
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VYyacuukamu ToBapucTBa BUCTYNAIOTh:

AxtionepHe ToBapuctso «Y KPAIHCBKA BIPYKA» — BHecok 10 CTaTyTHOTO KamiTay
rpomoBuMHu Komramu y cymi 99 000 (neB’ssHOCTO JeB’sATh TUCSY rpuBeHb 00 KOII.) TPUBEHb
Ta MaitHOBHIA BHECOK Ha cymy 1 440 650 (oauH MUIBHOH YOTHPUCTA COPOK THCSY IIICTCOT
m’staecar rpuBeHb 00 kor.) rpuBeHsb, Bchoro 1 539 650 (oquH MUTBHOH 1’SITCOT TPUALSTH
JeB’SITh THCAY IIICTCOT I ATAecaT rpuBeHb 00 KOmM.) TpUBEHb, MO CTaHOBUTH 99,9351 %
CraTyTHOrO Kamitany;

ToBapucTBO 3 00OMEKEHOI BiAMOBiAAIBbHICTIO «KoMmmaHis 3 yNpaBiaiHHS aKTHBaMH
«YHIBEP MEHEJIDKMEHT» — BHecok g0 CTaTyTHOro KamiTajxy TpOIIOBUMH KOIITaMHU Y
cymi 1 000 (ogna tucsya rpuBeHb 00 Kor.) rpuBeHb, o ctaHoBUTh 0,0649 % CraryrHOro
KariTary.

OOnik iHBecTHLii B TAOBMEI KamiTajd JJOYIPHBOTO MiIMPUEMCTBA B MPOMDKHIN
¢inancoBiit 3BiTHOCTI bipki 3rimHo MC®O 13 «Orminka crpaBemMBOi BapTOCTI» Mae
3MIIACHIOBATHCh 32 METOJAMH, IO € MPUHHATHUMH B CHUTYaIlii, IO CKJIanacs abo s SKUX
JOCTYIHI JIaHi, IO € JOCTAaTHIMH JUIS OLIHKM CIIpaBeIIMBOi BapTocTi. bipka ans omiHku
1HBECTHIIIl HE MO>KE€ 3aCTOCOBYBAaTH PUHKOBHM METOJ 3Ba)KalOUM HA BIJCYTHICTb BIAKPHUTOI
iH(popMallii Mpo TaKy BapTICTh HA aKTUBHUX pUHKAX. JIOXITHUN METOJ TaKOX HE MOXKe OyTH
BUKOPUCTAHUM, TOMY IO 3TIHO 13 CTaTyTHUMHU JOKyMeHTaMu ToBapHOi Oip>ki BOHa 10
30.06.2021 p. 6yna HempuOYTKOBOIO OpraHizallilo Ta i JOX0Iu HE MOXKHA OYJI0 PO3MOIUISITH
cepell 3aCHOBHUKIB HaBiTh y pasi i1 mikBiganii. Cranom Ha 30.06.2021 p. TOB «Ykpainceka
Oipka» Mae HepO3NMOAUICHHH NpHOYTOK, HOro po3Mip € HEeCyTTEBHM. Y 3B’S3Ky 3
BIJICYTHICTIO aKTyaJlbHOI 1HQopMalii, mo Morja O BIJIMHYTH Ha 00 €KTHUBHICTb
CHpaBeUIMBOI OIIIHKKM Takoi iHBecTulii bipka BBaxae MNPUHUHATHUM BBaXkaTu 11
CIPaBEJIMBOIO BAPTICTIO OATAHCOBY BapTICTh.

[IpoTsirom 3BITHOrO TMeEpioAy MEpeMIlleHHs MDK pIBHAMM iepapXii crpaBemIuBoi
BapTOCTI HE B110YBaIOCh, PyX aKTUBIB OYB BIJACYTHIMH.

5.4. Inwii po3xkpummas

CrpaBensiuBa BapTiCTh (PIHAHCOBHUX IHCTPYMEHTIB Yy MOpPIBHSHHI 3 iX OalaHCOBOIO

BapTICTIO:
banancoBa BapTicTh CrpaBeanivBa BapTiCTh
30.06.2021 31.12.2020 30.06.2021 31.12.2020
[HcTpyMeHTH Kamitaty, 1110
PHUI0ABATHACH TS 1315 1315 1315 1315
JIOBTOCTPOKOBOTO
yTpUMaHHS
[aBecTHIii B T04ipHE 1540 99 1540 99
HiATPHEMCTBO
['pomioBi Kot 3968 5597 3968 5597
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YupasiiHchkuid iepcoHan bipki BBaxkae, o HaBeIEHI PO3KPHUTTS IOA0 3aCTOCYBaHHS
CIIpaBeUTMBOI BapTOCTI € JIOCTAaTHIMH, 1 HE BBaXKae, IO 3a MEXaMH OKpemoi (iHaHCOBOI
3BITHOCTI 3aJIMIIMJIAch Oyab-sKa CyTTeBa iH(OpMAIlis MOJ0 3aCTOCYBaHHS CIPaBEIJIUBOI
BapTOCTI, 5IKa MOKE OYTH KOPHCHOIO JUUIsl KOPUCTYBayiB (hJiHAHCOBOI 3BITHOCTI.

6. Po3kputTs iHdopmaiii, 1110 miITBEPIXKYE CTATTi, NoAaHi y PiHaAHCOBHUX 3BiTaX

6.1.Hemamepiaivni akmueu

Pyx HemarepianbHux aktuBiB 3a 1 miBpiuust 2021 poxy OyB HaCTYITHUM:

Butparu Ha
HMA Hporpamsi Jlinensii Tame CTBOPCHHA Bcroro
MPOIYKTH IPOrPaMHUX
MPOJYKTIB
IlepBicHa BapTicTh
a 1.01.2021 7224 943 210 2 317 10 694
Haniitmno 6 597 2 381 8978
Bubymo 5722 2799 8521
Ilepeicna eapmicmep
wa 01.07.2021 8 099 943 210 1899 11151
3noc Ha 01.01.2021 1600 859 198 2 657
HapaxoBano 403 26 1 430
Bubyno 483 483
3noc na 01.07.2021 1520 885 199 2 604
banancosa eapmicmo
na 01.07.2021 5580 28 u 1899 8547
banancosa eapmicmo
a 01.01.2021 5624 84 12 2317 8 037

HapaxoBana amopTH3aliist 3a HemarepiaJbHUMU aKTUBaMH BiJJOOpa)xaeThCs y CKIaji
aAMiHICTpaTUBHUX (omepaiiitHux) ButpaT. [Iporsrom 3BiTHOrO mepiony Oyj0 BBEIEHO B
ekcrutyatariito Ilporpamuamii mpoaykt «MacmTaOyBaHHsl TpomyckHoi 3maTHocTi FIX-
IJIF03a» Ta MPOBEIEHO MOJepHi3allito icHyrodoro [Iporpamuoro mpoaykry UX FIX nuisixom
JI0IaBaHHs 10 HbOTO (QyHKIIOHATY «MacmTadyBaHHsI MPOmycKHOT 31aTHOCTI FIX-mmro3a»
Ta BBeJeHHA B ekciuryaTanito Ilporpamuoro mpoaykry UX FIX Bepcii 2.0 GanancoBoro
BapTicTio 3 798 521,65 rpH., ans skoro Oymo oOpaHO MOAENb OOMIKY Uil BHYTPIIIHBO
renepoBannx HMA, 1110 noB’s3aHi 3 TOProBeJIbHOIO CUCTEMOI0 bipiki - 32 co0iBapTiCTIO.

bipxxa nponmoBxye poboTH (B T.4. i3 3aJyuyeHHSIM CTOPOHHIX pPO3POOHMKIB) IO
CTBOPEHHIO JIOJAaTKOBUX MOJIYJIB TOPTOBENBHOI CHUCTEMH sl 3a0e3ledeHHs TOpriB Ha
(GOHIOBOMY Ta CTPOKOBOMY pHHKaX. Takoxk OyJ0 BBEICHO B EKCILTyaTallil0 MPOTPaMHUI
nponykT «I'padiunmit iHTepdelic kopuctyBada» BapTicTio 1 441 TuC. TpH., BUKIIOYHI
MaiHOBI TpaBa Ha KWW MOTIM OyJIO BHECEHO SK JOJATKOBHH MaWHOBWU BKJIad bipxi y
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36umbmenns CratytHoro kamitany TOB «Ykpainceka Gipxxa». [Iporpamui npoaykru bipxki
BUKOPHUCTOBYBAJIUCH TIPOTSTOM 3BITHOTO TEPioy B i1 MisTIBHOCTI, 3aBIISIKH iX BUKOPUCTAHHIO
bipxka oTpuMyBalia Ta IUIaHy€e HaJlani OTPUMYBATH JTOXIiJL.

Cranom Ha 30.06.2021 p. ma Oamanci bipxi BiacyTHI HemarepiaibHi aKTHBH 3
0OMEKEHHNM ITPaBOM BOJIOIHHS Ta 3aCTAaBJICHUX K 3a0e3MeueHHs 30008’ 13aHb.

6.2. Ocnogni 3acoou

Komm’rorepna .. .
03 TEXHIKA Ta an.CHl mebui Ta Tame Bcroro
IHBEHTap
oOtagHaHHS
IlepBicHa BapTicTh
ua 1.01.2021 5310 171 263 5744
Hapinuio 46 46
Bubyno 10 10
[IpaBo
KOPHUCTYBaHHS 52 52
00’€KTOM OpEH/IH
Ilepgicna eapmicmeo
wa 01.07.2021 5 356 161 315 5832
3uoc Ha 01.01.2021 5288 148 5436
HapaxoBano 19 315 334
Bubyno 9 9
3noc na 01.07.2021 5307 139 315 5761
baJjiaHcoBa
BapPTiCTh HA 48 23 71
01.07.2021
banancoesa
eapmicmy Ha 22 23 263 308
01.01.2021

Cranom Ha 01.07.2021 p. na Gananci bipxi BiZICyTHI OCHOBHI 3ac00M 3 0OMEXEHUM
MIPaBOM BOJIOJIIHHS Ta 3acCTaBlIEeHUX sK 3a0e3nedeHHs 3000B’a3aHb. CTaHOM Ha 3BITHY JaTy
TaKOXX BIJCYTHI BHJMMI O3HAKH TOTO, IO BAapTICTh AKTHBIB 3MEHINWJIACH OLIbIIe, HIXK
OYIKYBaJOCh BHACIIIOK Yacy iX BHUKOPHCTAHHS Ta BIAMNOBIIHO CyMa OUYIKyBaHOI'O
BIJIIIKO/TYBaHHS HE 3a3Halla CYTTEBUX 3MiH.

B poznini «IHmmi» BigoOpaxeHo akTUB bipki y BUIIIAI MpaBa KOPUCTYBAaHHS 00’ €KTOM
operau odicHoro npuminieHas. Ctpok nii JloroBopy openam 3akinumBcs 31.05.2021 p.
CranoM Ha 3BiTHY Jary bipkeo ykiIageHO KOpOTKOCTpokoBHii JloroBip opeHau
npuMinieHss 3 [TAT «Po3paxyHKOBU LIEHTpP».
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6.3. Heobopommni axmueu, ympumyeani 0,11 Rpooax;cy ma 2Dynu uoymms

bipxxa yTpumye Ui mpojaaxy NpOrpaMHUN MPOIYKT, NMPO IIO YKJIAJCHO JOTOBIp 3
nokynieM. IlporaroM 3BITHOTO mepiofy pilleHHS MIOAO 3MIHH IUIAHY NPOJAXY AKTHBY
bipxkero He mpuitManock, 3MEHIICHHS KOPUCHOCTI aKTUBY HE BinOyBasioch. CyMa JOroBOpY
ckiaznae 1 772 tuc. rpH.

6.4. Dinancoei ineecmuuii

Ha 30.06.2021 Ha 01.01.2021
Insecmuyii 6 I1AT «Po3paxynkosuii yeHmp» 1315 1315
Ineecmuyii 6 TOB « Ykpaincwvka 6ipocay 1540 99
Bcvozo inmux ¢inancosux ineecmuyii 2 855 1414
Ilomouni pinancosi ineecmuuii ¢ OB/{I1 13 984 17012
- pe3epe KpeOumnux 30umkie (70) (85)
banancosa eapmicmo 13914 16 927

Ha ©Oananci bipxi cranom Ha 30 uepBHa 2021 p. 3Haxomutbes 1312 axmiii ITAT
«Po3paxyHKoBuUll LIEHTp» HOMiHaIBHOW BapTicTio 1000 rpH. KOXKHA, 110 BIJMOBIJA€ YacTI
0,63% Bix 1X 3arajJbHOI KiIIBKOCTI.

bipxa € yuacaukom TOB «YkpaiHnceka Oipka», 3 4acTKOI BoOJIOAIHHA B CTaTyTHOMY
KamiTam B po3Mmipi 99%, BHeCOK orutaueHuil B moBHOMY 00cs31 B cymi 99 000 rpH., cTaHOM
Ha 3BITHY JaTy micis 30uibieHHs: CtatytHoro TOB «Ykpainceka Oipka» IIIIXOM BHECEHHS
Bipxero 101aTKOBOr0 MalfHOBOTO BKJIATy Horo po3Mip ckimamae 1539 650 rpH.

OO6nik 1Mx (iHAHCOBMX IHBECTHIIH BEIEThCS 3a CHPaBEAIMBOIO BapTICTIO Yepes3
CYKYITHUN AOXI1J.

CranoM Ha 3BiTHY Aary bipxka mae nHa Oamanci 11 780 mr. OBAIT UA40000201255
HoMiHanbHOIO BapTicTio 1 000 rpH. 31 ctpokom noramenss 24.05.2023 p. ta 50 mr. OB
UA4000211502 nominanbHOt0 BaprticTio 1000 nomapis CIHIA 31 cTpokoMm morameHHs
21.10.2021 p.

OO6umiramii yTpUMylOTbCSl /0 TOTalleHHs Ta OOJIIKOBYIOTBCS 3a aMOPTH30BaHOIO
cobiBapticTio. [Tpotsrom 1 miBpivust 2021 p. 6yno nmpoxano 65 mr. OB/IT UA4000211502.
[Toramennss OBJIII rapanTyeTbCcst nepXkaBolo, BOHM € JIKBIAHUMH (DiIHAHCOBUMH
iHCTpyMeHTaMu, y Oepe3ni 2021 p. MDKHapoJHUM PpPEHTHMHIOBUM  areHTCTBOM
«Standard&Poor's» kpenuTHHil peHTHHT OOproBux 3000B’s3aHb YKpaiHM BHM3HAYEHO Ha
piBai B/B 3 mpornozom «CrabinpHuiiy. bipkero HapaxoBaHO CyMy pe3epBYy Mil KpeAWTHI
30uTKH 70 THC. TpH.
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6.5. 3anacu
Ha 6ananci Bipxi ctanom Ha 3BiTHY JaTy 0O0JIIKOBYIOThCS KaHIeIsApchki ToBapu, MIIIT
Ta iH(pOpMAaIiiiHI MaTepianu 3arajJbHOI0 BapTicTIO 28 THC. IpH. 3HEIIHEHUX 3amaciB He

ineHTH}iKOBaHO.

6.6. /lebimopcovka 3a00p2oeanicmsy 3a podomu ma nocayzu

JlebiTopchka 3a00proBaHiCTh 32 pOOOTH Ta MOCITYTH BKIIFOYA€ TOPTOBEIbHY 1€0ITOPCHKY
3a00proBaHICTh 3a MOCIYTH 3 OpraHi3ailii IpOBEICHHS TOPTiB, SKI Ha 3BITHY JaTy HE Oynau
OIUIaueHl y4YaCHMKaMH Ta 3a00proBaHICTh I1HIIMX KOHTpareHTIiB bipki 3a HagaHi HEro
MOCIYTH CTaHOM Ha 3BITHY naTy. Taka 3a00proBaHiCTh OIIHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO.

bipka anarnizye 3a00proBaHiCTh, COUPAIOYNCH HA MOJAETH PO3PAaXyHKIB 3 (hiKCOBAaHUMHU
craBkamu 3a0e3redeHHsT Ta (QOpMye pe3epB KpeOIuTHHX 30HMTKIB. bBipxero Takox
BPaxOBYIOTHCS JTUHAMiKa 3MiHU KPEAUTHOTO PH3MKY (PU3MKY HACTaHHs Je(osTy MpOTAroM
OYiKYBaHOTO CTPOKY il (piHAHCOBOTO aKTHMBY) KOHKPETHOT'O YYaCHUKA, TEHEHIT IJIaTexkKiB,
MOJaJbIIMX HAIXOMKEHb Ta PO3PAXyHKIB M aHami3y OYIKyBaHUX MaHOYTHIX TpOIIOBUX
MOTOKIB. J[7s po3paxyHKy OYIKyBaHHMX KpEOUTHUX 30UTKIB 3a TOPrOBOIO Ta iHIIOKO
ne0iTOPCHKOI0 3a00PTOBAHICTIO BUKOPUCTOBYETHCS MOJETH PO3PAaXyHKIB 3 HACTYITHUMH
Koedimientamu: (pikCoBaHMMH CTaBKaMu 3a0€3MEUeHHs): SKIIO CTPOK 3aboproBaHocTi 31-
90 nmiB, xoedimient ckiamae 5%, 91-180 muiB — 20%, Bix 180 mo 365 mmiz — 30%.
JlebiTopcbka 3a00pProBaHICTh y pa3l MPOCTPOUYEHHS JAOTOBIPHUX IUJIATEXIB OUIBII HIXK 1 pik
BU3HA€ETHCA KPEIUTHO-3HELIHEHOI Ta Ha Hei HapaxoByeTbcs 100% pesepB mijg KpeauTHI
30UTKH.

Ha 30.06.2021 Ha 01.01.2021

ToprosenbHa 1e6iTOpchKa 3a00proBaHICTh
3a po3paxyHKaMu 3a poOOTH Ta MOCIYTH, 138 56
mo Hajae bipxa

Peseps ouixysanux kpeoumnux 30umkie (24) (15)
3a00proBaHiCcTh IHIINX KOHTpareHTiB bipxki 36

3a Ha/IaHi HEKO MOCITYTH

Peseps ouixysanux kpeoumnux 30umkie 58 1)

Ha mpoctpoueny aebiTopchky 3a00proBaHICTh OyJIO HapaxOBaHO PE3EPB OUYIKYBAHHX
KPEIUTHUX 30MTKIB 3TiIHO MOJIENI pO3paxyHKiB 3 koedilieHTaMu ((piKCOBAaHUMHU CTaBKaMU
3a0e3neueHHs ) B 3aJI€KHOCTI BijI CTPOKY IPOCTPOUYEHHS 3a00PTOBaHOCTI.
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6.7. Inwa 0edimopcovKka 3a00p206aHicHb

Ha 30.06.2021 Ha 01.01.2021

IHma norouna nediropcbka 3a00proBaHiCcTh — 296 561
B T.4. HagaHHA TOBOPOTHOT (hiHAHCOBOI JOIOMOTH
TOB «Yxkpaincbka Oipxa» 325 575

- pesepe OUiKYBaHUX KpeOumHux 30Umxie (16) (14)

- OUCKOHMY8AHHS (13)

Jo cxiagy iHImOI NMOTOYHOI Ae0ITOPCHKOI 3a00proBaHOCTI BiHOCHUTHCS IMOBOPOTHA
¢inancoBa momomora TOB «Ykpainceka Oipka». I[loBopoTHa ¢iHaHCOBa JOTIOMOTA
00JIIKOBYBaJIACh 32 aMOPTHU30BAHOIO BAPTICTIO.

Ha 30.06.2021 Ha 01.01.2021
JlebiTopchka 3a00proBaHiCTh 32 BUIAHUMHU
aBaHCaMHU B T.4. 3a: 2351 1438
- onepayiuny openoy ma 00C1y208y6aHH s 123
npuminens
- npogheciuni nocayeu(s m.u. pospooxa I13) 2 207 1398
- nocnyau 38 ’s13Ky 12 16
- inghopmayitini nocayau 8 8
- HWi nocayau 1 16
JleGiTopchbka 3a00proBaHicTh 3a
pO3paxyHKaMHu 3 OF0JKETOM 181 178
8 M.4. 3 HOOAMKY HA NPubYmMox 173 173
JlebiTopcbka 3a00proBaHICTh 3a
pOBpE‘lXYHKaMI/I 3 HapaxOBaHHUX JOXOJIIB — 138 200
0aHKIBCHKHX % 3a JAETO3UTaMH Ta 3a
kynonom OB/IIT

bipxxa Mae 10roBopu 13 CTOPOHHIMH PO3POOHMKAMU Ha CTBOPEHHS MPOTrPaMHOIO
3a0e3neyeHHs] Ui MOJANbIIOr0 IMOKpallleHHs opraHizamii TOpriB Ha (OHIOBOMY Ta
CTPOKOBOMY pHHKaX, aBaHCOBI IUIaTe€Xl 3a SKUMHU ckimamaroTh 2 165 THC. TpH.
3a0oproBaHicTh 3a HapaxOBaHUMH OaHKIBCBKMMHU IPOLIEHTAMU € KOPOTKOCTPOKOBOIO Ta
MOTalIAEThCS B MEPIINX YHUCIAX MICsld, HACTYITHUM 3a MicsilleM HapaxyBaHHs. Bumiatu 3a
kynoHamu OBJII 3aBxau BiaOyBajguch BYACHO, BHUIUIATYy TapaHTOBaHO MiHICTEpCTBOM
¢inanciB Ykpainu, o4iKyBaHi KpeIUTHI 30UTKHU TOPIBHIOIOTH HYIIO.

6.8. I'poutoei kowmu ma ix exeieanenmu

bipxa Mae moTouyHI paxyHKH B JepkaBHUX OaHkax — Ab «Ykprazoank», AT
«Omanbank» Ta AT «YkpekcimOank». OCHOBHAa CyMa 3alMIIKy TPOIIOBUX KOINTIB Ha
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KiHelp 3BiTHOTO mepiony Oyma B Ab «VYkpraz6ank» ta AT «YkpekciMOaHK» (O1LIbII HIK
99% Bix 3aranbHOi cymu KomTiB). Komtu Ha geno3utHux paxynkax ctaHoM Ha 30.06.2021
p. BIACYTHI.

06.04.2021 poky ynoBHOBaxkeHe perTHHroBe areHTcTBO TOB «PelTHHTOBE areHTCTBO
«Excnepr-PeiiTuHr» BU3HAUMIO piBeHb KpeauTHOro pedtuHry Ab «Ykprazbank» 3a
HAI[lOHAIBHOIO IIKano Ha piBHI uaAA+, Mixnapoane arentctBo Fitch Ratings
21.10.2020 p. miATBEPAMIIO JIOBTOCTPOKOBI PEUTHHTHM YKpaiHCBKMX JepKOaHKIB —
[IpuBarbanky, Omanbanky, YkpekciMOanky Ta Ykpraz06anky Ha piBHI «B» 31 cTaOiapHUM
IIPOTHO30M.

Taki moka3HUKN BKa3ylOTh Ha HAAIMHICT JIep)KaBHUX OaHKIB Ta HAJAAIOTh MOXKJIUBICTh
MPUITYIICHHS, IO CIpaBe[JiiBa BapTiCTh TIPOIIOBUX KOIITIB CTaHOM Ha 3BITHY JaTy
JOPIBHIOE iX HOMIHAJIBHINM BapTOCTI.

Ha 30.06.2021 Ha 01.01.2021

Fpomoei Kouimu Ha nOmMO4YHUX paxyHKax 6 oankax

Brnacui kot bipxki B ykpaiHChKHX JepKaBHUX OaHKAX, TPH. 448 323

BnacHi xomrtu Bipxi B ykpaincekux aepkaBHHX OaHkax, USD. 134 1029

OIITH YYaCHUKIB CTPOKOBOTO PUHKY B YKPATHCHKUX 3386 4245
JepKaBHUX OaHKax, TPH.

Bcbozo epouwrosux Kowimie Ha ROMOYHUX PAXYHKAX 6 DAHKAX 3968 5597

Kopomxocmpoxogi 0enozumu, 0eno3umu 3 MONCTUGICHLIO
00CmpPOK08020 PO3IPEAHHA MA 0BEPHATIMU

BrnacHi komTH B yKpaiHCHKUX Jep)KaBHUX OaHKaX

Koty ygacHHKIB CTPOKOBOTO PHHKY B YKPaiHCHKHX
JepKaBHUX OaHKax

Bcwvozo kopomkocmpokoeux denozumie ma oenozumie 3
MOMNHCTIUGICHLIO 0OCHIPOKO0BO20 PO3IPBAHHSA
- pe3epe KpeOumHux 30Uumkie

Bcwvozo zpowiosi kouwimu ma ix exeieanenmu 0e3 ypaxyeanHs
pezepgy

3968 5597

6.9. Cmamymmnuii kanimai

Cranom Ha 30.06.2021 p. CratyrHmii kamitan bipxki cranoBus 41 006 Trc. TpH. Ta OyB
MOBHICTIO CTUIAYEHUH TPOIIOBUMH KOIITAMH.

Bci akmii Bipxxi mpocTi iMeHHI Ta BumyIeH1 y 0e310KyMeHTapHii GopMi. AKITIOHEpH
MPOCTHX aKIIi MAOTh IIPABO OHOTO TOJIOCY 3a aAKIIIIO.

3Bakalo4M Ha ICHYIOYi 3aKOHO/IaBYl OOMEKEHHS: 3T1HO 3 YAaCTHHOIO IMEPIIOI0 CTaTTi
21 3akony Ykpainu «Ipo uinHi namnepu ta GOHIOBUN PUHOK», TPUOYTOK (OHIAOBOI OipiKi
CIIPSAMOBYETbCS Ha il PO3BUTOK Ta HE MIUIArae pO3MOJALTY MK il 3aCHOBHUKaMH
(yyacHUKaMH).
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Ha 30.06.2021 Ha 01.01.2021
KinpkicTs akmin % Kinekicte akmin %

AxItioHepu, 1o
BOJIOIFOTH IIAKETOM 21 244 51,807 21 244 51,807
oubII IK 5%

AxIiioHepu, 1o
BOJIOJIIOTH ITAKETOM 19 762 48,193 19 762 48,193

MeHII HiXk 5%

6.10. HHomouni 30608 ’a3anns ma 3a6e3neuenns

Ha 30.06.2021 Ha 01.01.2021

Kpeauropcbka 3a60proBaHicTh 3a

. 174 94
OTpUMaHI1 NOCIYTH

Kpenuropcbka 3a00proBaHicTh 3a
IUIATEKaMU 32 OPEHJIOI0

Kpenuropcbka 3a00proeanicts 3a 263

JIOBIOCTPOKOBUMU 3000B’ I3aHHIIMHU

[ToTouni 3abe3meueHHs (B T.4. pe3epB

. 583 494
BIJIITYCTOK)

Pozpaxynku 3 6romxeToM

[ moToyHi 30008’ A3aHHA

3383 4 245

- B T.4. 3000B’sA3aHHS 11010
IIOBEPHEHHS KOIITIB

pae 3383 4245

rapaHTIMHOTO 3a0e3MeUeHHS

y4aCHHMKaM CTPOKOBOI'O PUHKY)

Bcvozo nomounux 30006’°a3ane ma
4140 5096
3a0e3neuens

[Torouni 3abe3meyeHHs BKIIOYaOTh 3000B’sI3aHHS 3 OIUIATH BiIMYCTOK IpalliBHUKAM,
aki bipka Oyne crmiaduyBatu y MailOyTHHOMY NpM HAJaHHI BIIIMYCTOK, a00 y BHIJIAML
KOMIIGHCAIlil y pa3i 3BUIBHEHHS NPALiBHUKIB, MO SKUM 3aJMIIWINCh HEBHKOPHCTaHI
BIJIITYCTKH.

Jlo ckiagy iHIIMX NMOTOYHUX 3000B’s3aHb BIAHECEHO rapaHTiiiHe 3a0e3neueHHs. BoHo
€ 00O0B’SI3KOBOI0 YMOBOIO OIepalii Ha CTPOKOBOMY PHUHKY — 3aco00M 3a0e3nedyeHHs
3000B’s3aHb 32 CTPOKOBUMH KOHTpakTaMu. Ha BIAMOBIIHUX pO3/iIax I'POLIOBOTO PEricTpy
bipketo BpaxoByeThcsi ab0 KpeauTopchka 3aboproBaHicTh bipxki mepen YdacHUKaMu
Oip>xoBux TopriB (wieHiB bipxki) Ha cTpokoBoMy pHHKY (3000B’si3aHHsA bipxki 1o
nepepaxyBaHHIO TPOIIOBHX KOIITIB YYacHMKaM Oip)KOBHX TOpriB), abo nebiTopchka
3a00proBaHicTh Y4YacHUKIB Oip>KOBHX TOPriB Ha CTPOKOBOMY pHHKY Tmepen bipxkero
(3000B’s13aHHS  YUaCHMKIB Oip)KOBHUX TOPriB Ha CTPOKOBOMY PHHKY IO IE€pepaxyBaHHIO
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rpomoBux KomTiB bipxki). I'pomri, mo mepepaxoByIOThCS YUYaCHUKAMU Ta MOBEPTAIOTHCS
HUM 32 iX BHMOTOIO, HE TPHU3BOAATH 0 BUHHKHEHHS JIOXOJIB Ta BHTpAT bipxi, Tak sk

HaJeXaTh YYacHUKAM Ta HE BIUIMBAIOTh HA 3MiHU y BilacHOMY Kamitam bipxki. Takox 1o

CKJIaJy 1HIINX 3000B’s13aHb BiIHECEHO PO3PAXYHKH 32 IHIIUMH BUIUIATAMH.

6.11. /loxodu
1 mp. 2021 1 mp. 2020

Jloxonu Ha POHIOBOMY PUHKY 52 35
Jloxou Ha CTPOKOBOMY PUHKY 4
,.HOXOL[I/I Bl.,.Z'[ poJaxy OipxKoBoi 1164 1411
iH(popMmarii
T?XquHa Ta iHpopMaliiiHa 975 197
HiATpUMKA
[ari goxoau Ha poHIOBOMY 43 99
PUHKY
Bcvozo uucmuii 0oxio 6io 1538 1 665

peanizayii podoim ma nociuyz

Jlo ckmamy 4MCTHX JTOXOIB Bija peaiizaiii poOiT Ta MOCIyr BIAHOCATHCS JOXOMHU, IO

OTpUMYIOThCs bipkero sk opraHizaTopoMm TOpriB: Oip)koBui 30ip Ha (POHIOBOMY PHHKY,

nocayru miakmodeHHs 10 ETC Tta indopMmariiiHo-TeXHIYHE CyNPOBOIKEHHS, 1HINI MOCIYTH
(uro HasiBHI B mpeiicKkypaHTi TapudiB Oipiki), a TAaKOXK MocTaBKa O6ipkoBoi 1H(OpMaIii iHIIUM
IOPUIMYHUM 0co0aMm (B T.4. HEPE3UIeHTaM) Ha Mi/ICTaBl YKJIaJeHUX J0TOBOPIB.

1 mp. 2021 1 mp. 2020

Jloxoau 3a 1eno3uTaMHu B 79 131
OaHKax
Jloxou BiJT KypCOBOI Pi3HHUIII 566
a1 omepariitui Joxoau -
B ; v

cwz(.) IHWuUX onepayitHux 79 697
00x00i6
Tnuii ooxoou 48 28
Inwi pinancosi 0oxoou 740 21

Jlo ckimany iHIIMX ONepariifHuX J0XOMIB BIITHOCSATBHCS KypCOBI Di3HMI Ha HETTO-

OCHOBI Ta 0aHKIBCBKI TPOLIGHTH /IO OTPUMAHHS.
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Ho ckmamy 1HIIMX JOXOAIB BIIHOCATHCS JOXOAM BiJ COHcaHHSA Oe3HaaiiHOT
KPEIUTOPCHKOT 3a00proBaHOCTI, JTOXOJIW BiJ oOmepaiii mo cyOopeHmi, posuITi, Ta IHIII
JOXOJIH, III0 HE MOYKHA BiTHECTH JI0 OTIEpaIliitHUX.

Jo cknany ¢iHAaHCOBUX JTOXOJIB BIIHECEHO JOXO/AM, III0 BUHUKAIOThH MPHU HApaxXyBaHHI
JN0X0iB 3a Buiulatamu 3a kynonamu OBJII Ta AMCKOHTYBaHHI MOBOPOTHOI (piHAHCOBOT
JIOTIOMOT .

6.12. Bumpamu

bipka BBaxkae 3a moTpiOHE OLIBII JETAIBHO PO3KPHUTH CKJIAOBI HAMOUIBII CYTTEBUX
BUTpAT, 10 € CKJIaJIOBUMH 3BITY TIpo (iHaHCOBI pe3ynbratu 3a 1 mip. 2021 poky, cyma sSKuX
3a 3BITHUH mepiox Bignosigae cymi psaka «Pazom» posainy Il «Enementn omnepariitHux
BUTpaT» —3 694 THC. TpH.

Onepauiiini BUTpaTn 1np.2021 1mp. 2020
ButpaTu Ha yrpuMaHHs IepcoHAIy 1812 1489
[Tnarexi mo yrpuManHio opicHOTO MpUMILEHHS 10 |
06.2021 42
[Tnarexi 3a onepariiHO OPSH/IOK Ta YTPUMaHHSIM 173
oicroro mpumimenns 3 1.06.2021 p. 40
AMopTH3aliiiHi BijpaXyBaHHS 439
AMopTH3arlist mpaBa BUKOPUCTaHHS 0(piCHOTO 251
npumimenss 10 31.05.2021 p. 157
Po3BuTok 6i3HECY 121
ITpodeciiini, iHpopmaniiiHi Ta TeIeKOMYHIKaIiiiHI 742 476
MOCTYTH
B T.4. BUTpatu Ha LHO/] 279 233
[1/IB, 110 He BiIIKOJAOBYETHCA 3 OIOJKETY, MUTA Ta 181 106
1HIII TIaTexXi 70 OIOKETy
[HI1i amMiHICTpATHBHI TOCTYTH 93 86
PostnTi
[HmIi BUTpaTH 67 91
Bcvozo onepauiiinux eumpam 3694 2672
Inwi onepauiiini BUTpaTH 1np.2021 1 mp. 2020
Bin’emHi KypcoBi pi3HHIIL 75
[Hmi BUTpaTu 15 73
Bceboro iHmmx onepariiiHux BUTpar 90 73
Inwi BUTpaTH
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DiHaAHCOBI _BHTpPATH 1nmp.2021 1 np.2020

@diHaHCOBI BUTpaTH 36 70

Butpatu Ha yTpuMaHHS NepcoHalTy BKJIIOYAIOTh 3apOoOITHY IJIaTy, BipaxyBaHHs Ha
coIliaJibHi 3aX0/IM Ta HapaxXyBaHHs PE3€pPBY BIAMMYCTOK (ITOTOYHI 3a0€3T1ICUCHHS ).

bip>ka craHoM Ha 3BITHY JaTy 3aBepliuia JOTOBip OpEeHIU MPUMILIEHHS 3 (Hi3UIHOIO
ocoboro Porau B.JI., axwuii Oyno yknaaeno 1o 31 tpaBus 2021 p. Bipxka 10 3aKiH4eHHS IbOTO
CTPOKY BH3HAaBaja CyMy OPCH/IHUX TUIATEXIB 32 MPUMIIIECHHS 70 KiHIISI CTPOKY il OPSHIN K
cBOi 3000B’s3aHHS 3a TeMepilHbOIO BapricTio. OpeHgHa IuUlaTa 3a BUKOPUCTAHHS
NpUMIIIeHHS OyJla CTaHJApTHOIO Ta HE BiAPI3HSIACH BiJl OPEHAHOI TUIATH IHIIMX OPEHIApiB.
3 1 uyepBus 2021 p. bipxero yxmaneHo kopoTkoctpokoBuit Jlorosip openmu 3 ITIAT
«Po3paxyHkoBUi EHTp 3 0OCIYroBYBaHHS JOTOBOpiB Ha (piHAHCOBUX pUHKax», bipxa He
3actocoBye BUMorH naparpagis 22-49 MC®3 16, cnuparounch Ha 1.5 ganoro Ctangapry.

o cxiany mpodeciiiHuX BUTpAT BXOAATH BUTpATH Ha MpodeciiiHi MOocayrd, B T.4.
ayAMTOpChKI mociyrd, mnociayru PospaxynkoBoro 1uentpy, PKO, indopmamiitno-
KOHCYJIbTAI[iifHI TOCITYTH Ta TOCIYTH TEXHIYHOI MiTPUMKH.

Jlo ckilafy IHIIUX ONepamiiHUX BUTPAT BIIHECEHO BUTPATH HA CTBOPEHHS PE3EpBIB
KPEIUTHUX PU3HKIB, CIUTaYeHi mTpadu, BUTPATH IPU MPOJAXKy BATIOTH Ta 1HII BUTPATH, SKi
HE BITHOCATBCS 10 CKJIAaAy OCHOBHHMX ONEpaliiHuUX BHUTpAT. Y CKJIall IHIIUX BHUTpAT
B1IOOPaKAIOTHCS BHUTPATH, BU3HAHI IPHW 3HEIIHCHHI aKTUBIB Ta TOBEpHEHHI (piHAHCOBOI
JIONIOMOTH TIpU pO3ipBaHH1 10TOBOPIB.

Jlo ckmany (iHAHCOBUX BHMTpaT BIJTHECEHO BHUTpaTH, 10 BUHHUKAIOTh IPH
JTMCKOHTYBaHHI MOBOPOTHOI (piHaHCOBOI goromoru Ta oOxiky OB/III 3a amopTH30BaHOMO
co01BapTICTIO.

6.13. Pyx 2poutosux Kouwimie

JlogaTkoBe pO3KPUTTS HAHOLIbII CYTTEBUX CTaTei 3BITY MPO PyX IPOIIOBUX KOUITIB, B
T.4. «[HOI Haxxo/pkeHHs», «lHIII BUTpadaHHS», po3auly «PyxX KOWITIB y pe3ynbTaTi
IHBECTULIINHOI AIAIBHOCTI» Yy 3BITI MPO pyX IPOIIOBHX KOILITIB 33 MPSAMUM MeTOoAOM 3a 1
niBpivust 2021 poky:

Crarts Kon 1 mp. 2021 1 mp. 2020
Haoxooorcenns 6io peanizayii pooim ma nocnye | 3000 296 421
6 m.u. oniama nocmaexku inghopmayii 110 285
Hepe3UuoeHmam
Haoxoooicenns asancie 6i0 noxkynyie ma 3015 1297 1231

3AMOBHUKIB
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8 M.4. ABAHCOBI NIAMENCI 3 002080PAMU
nocmasku iHgopmayii HepezuoeHmam

1054

1029

Haoxoooicenns 6io 3apaxyeanns 6iocomkie 3a
0eno3umHUMU 002080PAMU, 002080PAMU
08epHalim ma 3a 3aIUUKAMU KOWMIE Ha
NOMOYHUX PAXYHKAX

3025

113

306

Ompumanns 2apanmitino2o 3a6e3neyeHHs
V4aCHUKI8 CMPOKOBO20 PUHKY, NepepaxosaHe
0J18 yuacmi 8 mopeax

3095

468

Ompumanns capanmitino2o 3ab6e3neyeHms 8io
VYACHUKIB AYKYIOHIE

3095

568

THwi Haoxooxcenns

3095

31

Bumpauanusa na onnamy pobim ma nocnye
(nocnyeu obcnyeosysannus ogicnozo
npuMingenHsl, iHuli npopeciuni nocyeu)

3100

(484)

(616)

Bumpauanusa na onnamy aeancie (npogecitini
nocuyau, 8 m.4. NOCAy2u no CMEOPEHHIO
NPOSPAMHUX NPOOYKMIE, YMPUMAHHS
oonaonanus 6 LJO/], inwi npogheciiini nociyeu)

3135

(2877)

(197)

Ilosepnenns eapanmiiinoz2o 3ab6e3neuenms
VHACHUKIE CMPOKOB020 PUHKY 3A IX BUMO20I0

3190

(1327)

(16)

llosepuenns capanmitino2o 3abe3neyenns
VYACHUKAM AYKYIOHIB

(568)

Tlosepuenus ginancosoi donomoau( m.u.
PO3Iip8aHHs 002080pis)

Inwi sumpauanns

(38)

(19)

Bcbozo inuwux eumpauans

3190

(1 365)

(587)

THoeawenns ma npooasxc OBIIT

3200

15 232

2 140

IIpooasic HeobopomHux axmugis

3205

Haoxo0oicenns 6i0 nocauienns Kynomie 3a
OBJIIT

3215

1123

Haoxoooicenns 6i0 nocawenns nogopomuoi
@inancosoi donomozu

3230

725

Bcvozo naoxoorcens 6io ineecmuuyiiitnoi
dianvHocmi

17 081

2 140

Ilpuobanns OB/

3255

(12 648)
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Cmeopenns ma npuobanHs npoepamHux

npoOyKmis

3260 (974)

(1273)

Haoanns nosopomnoi ghinancosoi donomoeu
Th «Ykpaincoka 6ipocay

3290 (475)

(545)

Bcvozco sumpauany 6io ineecmuuyitinoi

oisaibHocmi

(14 098)

(1818)

Haoxo0xcennsn 6i0 e1acnozo kanimasuy —
KOumu OmpuMani 8i0 Y4acHUKi@ po3miuyeHHs
000amK080i eMicii npocmux iMenHUux axyiil

ICHYI040i HOMIHANLHOI 8apmocmi

3300

16 006

Tnwi nnamexci ( nnameosici 3a openoy

npuMinyeHHs)

3390 (259)

6.14. Bracnuii kanima

CrpykTypa Ta pyx BiacHoro Kamitary npotsrom 1 mp.2021 poky Oy HaCTYITHHUMH:

HaiimenyBanus CraHom Ha Sutismu(+ abo -) CraHom Ha
crarTi 01.01.2021 MIHLT 800 30.06.2021 p.
3ap§€CTpOBaHHH 41 006 41 006
KariTan

Pe3epBHuii kamitai 389 389
Kaanan y 395 (11) 314
JOOIIIHKaX

Henokputnii 36uTOK (10 231) (1 325) (11 556)
Pazom 31 489 (1 336) 30 153

Hwxue HaBOATHCS 1aH1 PO CTPYKTYPY Ta pyX Kamitany 3a 1 miBpiuust 2020 poky:

HaiimenyBaHHs Cranom Ha Suiism(+ a6o -) Cranom Ha
CTaTTi 01.01.2020 30.06.2020 p.
3apecctpoBathii 25 000 16 006 41 006
KarriTal

PesepBHuii karmiTain 389 389
Kaniran y 372 (23) 349
JOOIIIHKaX

HeHOKpI/ITI/Iﬁ 30UTOK (8 868) (404) (9 272)
Pazom 16 893 15579 32472
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Pezepuuii kamitanm bipxki (opmyeTbesi 3TiIHO 3aKOHOIABCTBA YKpaiHU 3 METOIO
3a0e3neyeHHs] MOKPUTTS il 30UTKiB. BcTaHOBIEHMI 3aKOHOZABCTBOM PO3MIP PE3EPBHOIO
KaliTajay CTAHOBUTb HE MeHIle 25 % CTaTyTHOIO KamiTamy.

7. Po3kpurTs iHIoi ingopmanii

1.1. Po3zkpummas ingpopmauii npo noe’a3ani cmoponu

VY BianmosigHocti 10 MCBO 24 «Po3kputts iH(doOpmallii mpo mMoB’si3aHI CTOPOHM
CTOPOHM BBAXKAIOTHCS IMOB’SI3aHUMHU, SKILIO OJHA CTOPOHA MA€ MOXKJIUBICTH KOHTPOJIOBATU
IHITy CTOpOHY a00 YMHWTH 3HAYHWH BIUIMB Ha JISJIbHICTh IHINOI CTOPOHH B MpOIEci
npuiHATTS (piHaHCOBHX abo omepamiifHuxX pimeHsb. [Ipu po3riIsal KOKHOTO MOKIMBOTO
BUMIAJIKY BiJIHOCHH 3 OB’ S3aHUMH CTOPOHAMH JI0 YBaru OEpPEeThCs CYTh LIMX BIJHOCHH, a HE
JUIIe FopUuaAnYHA popMa.

Jlo ckiagy moB’s3aHUX CTOPiH bipka BiIHOCHUTH KITFOYOBUH YIPaBIIHCHKUN TTEPCOHAI
(uneniB IlpaBminusa bipxi). bipka poskpuBae iHpopmariito 10a0 3apoOITHOI IIaTH
VIPaBIiHCHKOMY MEPCOHANY (3aralbHOI0 CyMOIO) 3a 3BITHUH pik. YacTka ymnpaBiaiHCHKOTO
nepconany (wieHiB IlpaBninns) B craryrHomy kamitanmi AT «Ykpaincbka Oipka» ckianae
6,462 % (I'onosa [IpaBninus €pmos A.M.).

bipka BBayka€ TOB’SI3aHUMH CTOPOHAMH CyO’€KTIB TOCHOJApIOBAHHS, IO MPSIMO a0o
OIIOCEepPEIKOBAaHO MAalOTh YacTKy B CTaTyTHOMY Karmitanmi Outeimry HiX 20% Ta po3KpuBae
iHpopMaIlio MO0 OTPUMAHUX Ta HAJAAHUX TMOCIYT (3arajJbHOI0 CYMOIO 3a PIK) Ta CTaH
Je01ITOPCHKOT Ta KPeIUTOPCHKOT 3a00proBaHOCT] Ha KIHEIb 3BITHOTO MEPioy.

bipxka BimHOCHTH 10 MoB’si3aHux 0cid TOB «Ykpaincbka Oipxkay, 11010 sikoi bipxa €
MaTEPUHCHKOIO KOMITAHIETO.

3rigHo 3 JaHuMMM PeecTpy BIIaCHMKIB IMEHHUX I[IHHMX mamepiB, HagaHoro ITAT
«HAY» cranom Ha 10.06.2021 p. no ocib, siki mpsiMO Ta/abo OMOCEPEAKOBAHO BOJIOJIIOThH
outeir HXK 20 % BIICOTKIB HAJIEXKATH:

DRAGON CAPITAL HOLDING LIMITED (Kimp) — npsiMa Ta onocepeikoBaHa y4acTh
B AT «YKPATHCBKA BIPXKA» ckiamae 22,555 %;

CONEBOND LIMITED (Kinp) onocepenkosana ydacts y AT « YKPATHCbKA BIPXKA»
cknamae 22,555 % (depe3 mpsme BosomiaHa 100% CrarytHoro kamitamy DRAGON
CAPITAL HOLDING LIMITED)

®i3. ocoba Tomam @iana (Yexist) omocepenxopana yuath y AT «YKPAIHCBKA

BIPXXA» ckmamae 22,555 % (uepe3 mpsme BosoninHs 100% CraTyTHOro KamiTaimy
CONEBOND LIMITED

FREEDOM HOLDING CORP. (CIIA) npsma yyacts y AT «YKPATHCBKA BIPYKA»
ckiamae 24,265 %.

Bei inmi akmionepu BojomiroTh MeHm HiK 10% akmiii Bipxki, B pe3ymbraTi 4oro ix
KOHTpPOJIb a00 3HAYHUH BIUIUMB Ha JisbHICTH bipki Ta (piHAHCOBI pe3ynabTatH ii MisUTBHOCTI
BiJICYTHI.
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OmneparrisiMi 3 TIOB’S3aHOK0 CTOPOHOIO BBKAIOTHCS IEpefada pecypciB, MOCIYr adbo
3000B’s13aHb MK bBip)Kero Ta TOB’S3aHOI0 3 HEK CTOPOHOIO, HE3AIEKHO BiJl TOTO, YU
3HIMAEThCS MPU IIHOMY OTIIIATa 33 OTEPAIlilo.

Tomam ®iana € xinueBum Oenediniapaum BracaukoM CII TOB «Jlparon kamitam»
(xon €IPTIOY 30965875), sikuii B CBOIO Yepry € y4aCHUKOM Oip>KOBHX TOPTiB.

Mix bipxeto, CII TOB «/lparon Kamitam» ykinaseHo JOroBOpH Ipo 00CIyroByBaHHS
orepauiid Ha PUHKY I[IHHUX TarepiB Ta CTPOKOBOMY PHHKY, a TaKOXX JOTOBIpP MPO HaJaHHSI
MOCIYr MapKeT-MeHKepa Ha pPHUHKY I[IHHHX TalepiB Ta CTPOKOBOMY pPHHKY. YMOBHU
noroBopiB 3 CII TOB «/Iparon Kamitam» cranmapTHi Ta HE BiAPI3HAIOTHCS BiJ IOTOBOPIB 3
IHITUMHU yJaCHUKaMH Oip>kKoBHX TopriB. HaBoaumo naHi 10710 BHINE3a3HAYEHUX OMepariii
bipxi 3 CII TOB «/lparon Kamitan y mopiBHsJIbHIM TaOIHII:

Ha 30.06.2021 Ha 31.12.2020
JlebiTopcbka 3a00proBaHicTh 2 2
er,Z[I/ITOpCETKa 20 21
3a00proBaHICTh

1 np.2021 1 mp.2020

Bupyuka (moxiza Bix
O1p>koBOTO 300py Ta HAJAHHS 37 20
TEXHIYHUX MOCIYT)
OnmnepariiiHi BUTpaTu (oraTa 121
MOCITYT MapKeT - Meiikepa)

Irdopmartis Mmoo BUMIIAT KIFOYOBOMY YIpaBIiHCEKOMY TiepcoHary 3a 1 miBpiuus 2021 p.

1np.2021 1 mp.2020
3apo0iTHa TuT1aTa 701 650
Hapaxysanns €CH Ha donn 154 143
311
Bcvoco eunnam 855 793

TOB «Ykpainceka 0ipxka» mpooamia npotsroM 1 miBpiaust 2021 poky omepariiiHy
JISUTBHICTD Y BIAMOBITHOCTI 10 cBoro cratyty. Omepamii Mix AT «YkpaiHncbka Oipxka» Ta
TOB «Ykpaiacpka Oip>ka» Oyau HACTYIHI:

1. Bipxa npotsirom 1 miBpiuust 2021 p. HagaBana TOB «YkpaiHcbka 6ipka» Mocimyru
cyOopeHan mpuMiinleHHs: Ha cymy 55 tuc. rpH.(3 [1JIB), 3ab6oproBaHicTh 3a MOCIYTH CTAaHOM
Ha KiHellb 3BITHOTO MEpioay CTAHOBUTH 954 THC. TPH.
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[Tpu mpOoMy BapTiCTh CyOOpPEHIU OIHOTO METPY MNMEPEeBHUIyBaJia BapTICTh OPEHIU Ha
14%.

2. Hamanns bipxkero TOB «Ykpainceka Oipska» mpotsrom 1 miBpiuus 2021 poky
(iHaHCOBOI TOTIOMOTM Ha 3BOPOTHIM OCHOBI, CyMa HEMOBEPHYTOI JONOMOTM Ha KiHEIlb
3BiTHOrO Tmepiony ckimamgae 325 tuc. rpH. bipka o0iikoByBajga MOBOPOTHY (DiHAHCOBY
JIOTIOMOTY 332 aMOPTHU30BaHOIO COOIBapTICTIO, COPMOBAHO pPE3EPB KPEAUTHUX PHU3HKIB B
cymi 16 Tuc. rpH., morameHHs 3a00proBaHOCTI 3TiAHO AOrOoBOPY y rpyaHi 2021 poky.

3. 3rigHo 3 JlinensiitanM noroBopom TOB «Ykpainceka Oipska» crimadyBania bipiki
POSUITI 3a BUKOPHUCTaHHS TopriBeabHUX Mapok. Cyma 3a00proBaHOCTI Ha KiHEIb 3BITHOTO
nepioay ckiagae 2 TUC. TPH.

7.2. Llini ma noaimuku ynpagainnua hinarncogumu puzukamu

VYnpaBiiHHS pU3UKaMHU Ma€ TepIIoueproBe 3HaUYSHHs Ul BeleHHs OizHecy Bipxi i €
BOXJIMBUM eJIeMEeHTOM ii misutbHOCTI. [Iporpama ympaBiiHHS pU3MKaMU CKOHIICHTPOBaHA Ha
HenependauyBaHocTi (iHAHCOBMX PHUHKIB 1 HaliJieHa Ha MIHIMI3alil0 MOTEHIIHHOro
HEraTUBHOTO BIUIMBY Ha (iHaHCOBI moka3HUKU bipxki. OnepaTuBHUNA Ta IOPUIUYHUAN
KOHTpPOJIb MalOTh Ha MeTi 3a0e3mneuyBaTu Halle)kHe (YHKI[IOHYBAaHHS BHYTPIIIHBOT MOJIITUKA
Ta MPOLEIyp 3 METO MiHIMi3allil onepauiiHuX 1 PPUIUIHUX pU3UKiB. JisubHICTH Bipxki
NOB’s13aHa 3 PI3HUMH (PIHAHCOBUMH PH3UKAMHU: ONEPAIIITHIM PH3UKOM, PHHKOBHM PH3UKOM,
KPEIUTHUM PH3UKOM, PHU3MKOM JIIKBIIHOCTI Ta pPHU3WKOM TIIPOBEJCHHS OIepamiid Ha
CTPOKOBOMY PUHKY.

[TonmiTuka 3 ynpaBiiHHS PU3MKAMU OpIEHTOBaHA Ha BU3HAUEHHS, aHAJ3 1 YIPaBIIHHSA
pU3UKaMU, 3 SKUMH CTUKAEThCs bipka, Ha BCTAHOBIICHHSI KOHTPOJIIIO 32 PHU3UKAMH, a TaKOX
NOCTIHHMIA MOHITOPMHI 3a iX piBHEM, JOTPUMAHHSM BCTAQHOBJICHMX OOMEXEHb Ta
BIIPOBAKEHHS 3aXO/iB IIOAO iX MiHIMI3aIlii.

Ha bipxi ctBopena Ciyk6a BHYTPIIIHBOTO ayIUTy (KOHTPOJIIO), AISIIBHICTH SKOi
3/11CHIOETHCA BiMOBIAHO 10 [lomokeHHs Ipo Taky Ciiyxo0y.

7.3.1. Onepauiiini puzurxu

OnepauifHui pU3MK — 11€ PU3MK, NOB’A3aHUN 3 MPAMUMHU a00 HENPSIMUMH BUTpaTaMH
bipxi. BiH Takox mMOB’A3aHMN 3 PI3HUMH TNPHUYMHAMM, IO CTOCYIOTHCS OIEpaLiiHUX
IpOIIEeCiB, TEPCOHANY, TEXHOJIOTIH Ta 1HPPACTPYKTYpH, a TaKOXK 3aJICKUTh BiJ 30BHIIIHIX
(bakTopiB, [AKI HE € KPEAUTHUMH, PUHKOBUMH PU3MKAMHU YU PU3MKAMH JIIKBIIHOCTI — TaKUX
K 3MiHa 3aKOHOJABUMX 1 HOPMATUBHUX BHUMOTI, 3arajlbHONPHUHATHX CTaHIApTIB
KoprnopatuBHoi moBediHkd abo [T momwmiox. JlocTaTHRO BHUCOKHUM BBa)KA€THCS PHU3UK
JIOAaTKOBUX BHUTpAT JIJII MOTHBAIll KJIFOYOBHX CITIBPOOITHHKIB, 3BUIBHEHHS SKHUX MOXKE
HEraTHBHO BIUIMHYTH Ha PO3BUTOK Ta MIATPUMKY Oi3HECy, 3BaKal0UM Ha YHIKAJIBHICTh iX
3HaHb Ta HABUYOK. TakoX PU3UKOM € HEMOXXJIMBICTh B KOPOTKi CTPOKH 3HAWTH HAa PUHKY
CHeuiajicTiB HeoOXigHOro mpodumo Ta KkBamidikamii aasd X 3aMiHM. YTIpaBIiHHA
olepaliiHUM PU3UKOM 3a0e3MeuyeThCsl TOTPUMAHHS BHYTPIIIHIX MOJITHK 1 IpoOLenyp, SKi
NpU3HAYCHI JJIs TIOM'SIKIICHHS 30BHIIIHIX 1 BHYTPIIIHIX ()aKTOPiB PU3HKY.
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PimeHHss mpo BYMHEHHS 3HAYHUX MPABOYUHIB NPUMMAIOTHCS BIAMOBIAHO IO HOPM
Craryry bipxi. Ilporsarom 1 miBpiuus 2021 poxy 3HaYHMM MPaBOYMHOM Oyrna KymiBJs
OBAIIL.

3 MOMEHTY BHHHKHEHHS OIEPaIifHOr0 PU3UKY, OB’ SI3aHOTO 3 BTPATOK MOXKIHBOCTI
3actocyBaHHs mnporpamHoro 3abesmeueHHss PLAZA ta FORTS, bipxka Bene pobotu 1o
cTBOpeHHI0 ToproBenbHOI cuctemu bipxki (TC Phoenix) BracHUMU cuiiaMu 13 3aiTydeHHSIM
CTOPOHHIX PO3POOHHUKIB.

[Ipotsrom 3BiTHOrO mepioay Oysi0 BBEAECHO B eKciuryaranito [Iporpamuuii mpomykt
«MacmradyBaHHad MpONMycKHOI 3matHocTi FIX-mutro3a» Ta mpoBeaeHO MoJAepHi3allito
icayroyoro [Iporpamuoro mpoaykry UX FIX musixom momaBaHHS 10 HBOTO (PyHKITIOHATY
«MacmradyBanHs MpoNyckHOT 31aTHOCTI FIX-mutro3a» Ta BBENEHHS B CKCILTyaTarlito
[Tporpamuoro mpoxaykry UX FIX Bepcii 2.0. Bipxa mnpomoBxye pobGotn (B T.4. i3
3a]lydeHHSIM CTOPOHHIX PO3POOHHKIB) MO CTBOPCHHIO JOJATKOBHX MOMYJIB TOPTOBEIHHOL
CHCTEMH JUIs 3a0e3MeUeHHs TOPriB Ha (JOHOBOMY Ta CTPOKOBOMY PHHKAX.

Meta ymnpaBiiHHS ONEpaliiHUMU PU3MKAMH TIOJISATAaE y TOMY, MO0 YHHKHYTH
(dbiHaHCOBUX BTpAT 1 30MTKIB AJIS pemyTallii, MiABUILUTYU 3arajabHy (iHAaHCOBY €(EKTUBHICTh
Ta 3aMpoOBaJUTU TaKy MPOLEAYPY KOHTPOJIO, II0 He OOMEKUTH 1HILIaTUBY CHIBPOOITHUKIB
Bipxi.

bipxa npoBoauTh BUBaXEHY MOJITHUKY MiI00py KBalipikOBaHUX KaJpiB, MOCTIIHO
NPOBOJIUTh HABYaHHS Ta WiABHINEHHA KBai¢ikamii mepcoHamy. Bci MOBHOBakeHHS
MEPCOHAIY € YITKO PErJaMCHTOBAaHUMH Ta KOHTPOJIBOBAHWMH. bipikero BIPOBAKEHO
cucTeMH enekTpoHHoro qokymentoodiry BHUACHO ta ACKO/I.

IOpuanunnii nenaprameHT bipXi BKHBa€e BCiX HEOOXITHUX 3aXOMIB JUIsl yIIEpEeIKEHHS
MOpyIIeHb bipKero BUMOT 3aKOHO/1aBCTBA.

bipxa 3nmificHioe mpodeciiiHy isIbHICTh BIAMOBIAHO 10 3aKOHOAABCTBA YKpaiHH,
[TpaBun bipxi, HEBiA €MHOIO YaCTHHOIO SIKUX € «[loJ0)KeHHS MpO CHUCTEMY 3aXOJiB I0J0
3HIDKEHHS PU3HMKIB HEBUKOHAHHS 3000B’s13aHb 32 CTPOKOBUMHU KOHTPAKTAMU .

7.3.2. Punkoeuii puzux

PuHKOBHI pU3UK — 1I€ PU3HK TOTO, 1[0 CIPaBeJIMBa BapTICTh a00 MaiOyTHI I'POIIOBI
MOTOKU BiJl (PIHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYThCS BHACTIAOK 3MIH PHUHKOBHX IIiH.
PUHKOBHMI pU3MK BKIIIOYAE TPU TUIIM PUMKY: GANIOMHUL PUSUK, BIOCOMKOBUL PUUK MA
iHwuil yinosuti puzux. PUHKOBMIM pU3MK BUHHMKAE Yy 3B’A3KYy 3 pHU3UKaMU 30UTKIB,
3YMOBJICHUX KOJIMBAaHHSMM IIiH Ha aKIii, BIACOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. bipxka
MOJKE 3a3HaBaTH PUHKOBHMX PU3UKIB y 3B’S3KYy 3 IHBECTHIISIMM B akIii, oOmiramii Ta i
(diHaHCOBI IHCTPYMEHTHU. Y IPaBIIHCHKUI NepcoHan bipiki aHanizye (piHaHCOBI aKTUBH NEPE]
iX npuabdaHHSIM Ta BIJACTEXYye MOAaNblly 1H(QOpMaIi0 3 BpaxyBaHHSIM ICHYIOUHX
HOPMAaTUBHUX OOMEXEHb MO0 HANpsIMIB iHBECTYBaHHS i1 (OHAOBOI OipKi, MOTOYHHUX Ta
MPOTHO3HUX I[iH Ta B1JICOTKOBUX CTaBOK, PI1BHS JIIKBIIHOCTI, TuBepcudiKallii IHBECTULIIHHOTO
noprdento. bipxka y BigmoBimHocti g0 BuMor MC®3 7 «®DiHaHCOBI I1HCTPYMEHTH -
PO3KpUTTS 1H(OpMAIiD» MPOBOAUTH aHadi3 3MiHM (PIHAHCOBOTO pE3yNbTaTy NpHU 3MiHi
OJHOTO 3 (PaKTOPIB PU3UKY HA 00’ €KTHUBHHI MOKA3HUK , BBAXKAIOUH, 110 BCl iHII (haKTOpU
3aJIMIIAIOTHCS HE3aJICKHUMH Ta HE3MIHHUMH.
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Bantomuuii pusux TIOB’SI3aHUI 13 KOJMBAHHSAMHU BaJIIOTHHX KYpCiB Ta iX BIUTMBOM Ha
¢dinancoBuii pesynbrar bipxki. bipka Ha MOMEHT CKIagaHHs 3BITHOCTI Mae aeOITOPCHKY
3a00pProBaHiCTh 3a 30BHINTHHOCKOHOMIYHHUM JIOTOBOPOM TOCTavyaHHs 1H(OpMAIIii, IliHa SKOTO
3aikcoBana B qonapax CILIA.

Bipka Ha MOMEHT CKIaJaHHS NPOMDKHOI (hiHAHCOBOi 3BITHOCTI Ma€ KOWITH Ha
0aHKIBCHKHMX paxyHKax B iHO3eMHil BamroTi - momapax CIHIA ta OB/II, mo HOMiHOBaHI B
nonapax CILLA.

Jns miHiMiI3amii Ta KOHTPOJIIO 3a BATIOTHUMH PH3UKaMHU bip)ka KOHTPOJIIOE YacTKy
aKTHBIB, HOMIHOBAaHHUX B 1IHO3EMHIl BaJIIOTI, y 3araJibHOMY 00CsI31 aKTHBIB. YTIPaBIIHCHKHUMA
nepcoHann bipxki BiCTeXye KOJIMBAaHHS KypCiB BalllOT Ha TOCTIMHINA OCHOBI Ta mMpuiiMae
OTIEPAaTHBHI PIMICHHS IOJAO0 3MIiHM CTPYKTYpH akKTHBIB y pa3i HeoOximHOocTi. Orinka
BaJFOTHUX PU3UKIB 3MIMCHIOETHCS HA MiACTaB1 aHAII3y YyTIUBOCTI.

I'pusns/ 1 nomap CILA 30.06.2021 31.12.2020

27.1763 28.2746

Cranom Ha 30.06.2021 p. BaymoTHA cKi1azoBa 6amaHcoBOi BapToCTi akTuBiB bipxi Oyna
NpeJ/ICTaBIICHAa TAKUM YUHOM (BATIOTHA CKJIaZ0Ba B 3000B’13aHHSX BIIICYTHS):

Ha 30.06.2021 Ha 31.12.2020
USD y USD y
Axmueu UAH | PU6mesoOm 1\ paA3oM | UAH |74 IpA3OM
eKel1eajleHnii eKel16ajleHnii
Kypc 27.18 Kypc 28.27
T'pouiosl kot Ta ix 3834 134 3968 |4568 | 1029 | 5597
CKB1BAJICHTHU
Ocroi 3ac00u Ta 8618 8618 |8345 8345
HeMaTCplaﬂBHl AKTHUBU
IHmri inancoBi iHBecTHIIT 2 855 2 855 1414 1 414

Hoross! ixeectail 12 624 1 360 13984 (13753 | 3259 | 17012
- PE3CPB II1]] OUIKYBaHI1

Kpe i 361K (63) () (70) (69) (16) (85)
JlebiTopchka 3a00proBaHiCTh 5 351 5351 |1438 1438
3a BHJaHUMH aBaHCAMHU
JlaengcJ)IpiTa 3a00proBaHiCTh 138 196 84 142
? . By ITiJT OYiKyBaHi 58 58

pe3epe TR ORIy (24) 24) | (16) (16)

KpEJAUTHI 30UTKH
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JlebiTopchka 3a00proBaHiCTh

138 138 200 200
3a HapaxOBaHUMH J0XOJaMH
Hanmana (I)II-%HCOBa ,Z.[OHOMOFa 395 395 575 575
Ha 3BOPOTHIH OCHOBI
- pe3epB i O9iKyBaHi

1 1 14 14
KpEIUTHI 30UTKH (16) (16) (14) (14)
- INCKOHTYBAHHS (13) (13)
11 akTUBU 28 28
CradeHi aBaHCOBI BHECKH TI0 181 181 178 178
nojarky Ha npuobytok ta [1/IB
Heoboporui axruei, 1772 1772|1772 1772
YTPUMYBaHi 1J1 POJAKY
Bcbozo akmusis 32748 1545 34293 (32225 | 4330 36 585
Yacmka akmueie é eaiiomi 4,5% 11,84%

AHali3 9yTIUBOCTI 10 BAJIOTHUX PHU3HUKIB MPOBEICHO HA OCHOBI ICTOPHYHHMX JaHUX

1010 BOJATUIIBHOCTI KYpCiB IHO3EMHHUX BaJIIOT.

VYnpasiiHcbkuid niepcoHan bipki BiACTeXye KOJIMBAHHS KypCiB BaJIOT Ha MOCTIHHIN

OCHOBI Ta NpUHMAaE OINEPaTUBHI pIlIEHHS WIOAO 3MIiHM CTPYKTYpH aKTHUBIB Yy pasi

HeoOximHoCTl. bipika BU3HauWia, MO0 OOTPYHTOBAHO MOXIIMBHM € KOJHBAHHS BaJTIOTHOTO

Kypcy 5,5 BifIcOTKa (MPOTATOM 3BITHOI'O MHEpiojly MiHIMaJbHUN Kypc TPHUBHI 3a JAaHUMHU

HBY no BigHomeHH0 10 Aonapy craHoBuB 26,93; Mmakcumanbuuii — 28,43).

Cyma akTuBiB B Cranpaprthe IloTenuiiinnii BIVINB HA
Bagarora . . o .
BAJIIOTI, THC. TPH. | BiaxujeHHs1 % 3MiHN AKTHUBH
Ha 30.06.2021
Copusarnusi | Hecipusitius
N i 3MiHU 1 3MiHH
(301inbIeHHS | (3MEHIIEHHS
BapTOCTI) BapTOCTI)
Hoaap
CIIA 1545 +5,5 -5,5 85 -85
Ha 31.12.2020
Honap
CIIIA 4 330 +20,8 -20,8 901 -901

AHaJi3 ToKa3zye BIUIMB MOXJIMBUX 3MIH B BaJIIOTHUX Kypcax IO BiJIHOIICHHIO [0

TPUBHI Ha 3BIT Npo NpUOYTKM Ta 30UTKU. BIIMB Ha MOKa3HUK BJIACHOTO KamiTaly He

BIJIPI3HAETHCS BiJ BIUIMBY Ha 3BIT Npo NpuOyTkH Ta 30uTku. HeraTtuBHi cymu B Tabiuil

BiJOOpaXaroTh MOTEHLIHHO MOXIIMBE YMCTE 3MEHIIEHHS Y 3BiTi PO MPUOYTKH Ta 30MTKH, a

MO3UTHUBHI — MOXJIMBE YUCTE 301IbIIEHH.
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Biocomkosuii puzux — 1e pU3MK TOTrO, IO CHpPaBEIJIMBA BapTiCTh ab0 ManWOyTHI
TPOIIOBI MOTOKU BiJ (piHAHCOBOTO 1IHCTPYMEHTA KOJUBATUMYTHCS BHACIOK 3MIH PUHKOBHUX
B1JICOTKOBHMX CTaBOK. YTPaBIIHCHKUN MepcoHan bipki ycBIZOMITIOE, IO BiJICOTKOBI CTaBKH
MOXYTh 3MIHIOBATHUCH 1 I1€ BIUTMBATUME SIK Ha 10X0Au Bipiki, Tak i Ha cripaBeIMBY BapTiCTh
ii yncTux akTUBiB. bipika BBaXkae, 10 TOJIOBHUM YMHOM 3MiHA MPOIEHTHUX CTABOK BIUIMBAE
Ha 3aJlydyeHl KPeOUTH Ta IO3UKH, 3MIHIOIOYM abo iX CIpaBeIMBY BapTiCTh (OOPro.i
3000B’s13aHHS 3 (DIKCOBAHOIO CTaBKOIO MPOLIEHTY), a00 MailOyTHI rPOIIOBI HOTOKH KOIITIB 32
HUMH (OOproBi 3000B’si3aHHS 13 3MIHHOKO TPOIEHTHOK CTaBKOK). Takok Moxe OyTu
CYTTEBHUM 3MiHA NPOLIEHTHUX CTABOK 32 PO3MillleHUMHU Jierio3utamu. CTaHOM Ha 3BITHY JaTy
bipka He Mama KpeIWTiB Ta IHIIMX 3aJIy9eHHX KOIITIB, a TaKOX JEMO3UTHHX PaxXyHKIB B
OaHKax.

Linosuii puzux — 1ie pU3UK TOTO, IO CIpPABEIIMBA BapTiCTh a00 MaiOyTHI TpOIIOBi
NOTOKM BiJ peamizamii (iHAHCOBMX IHCTPYMEHTIB KOJIHMBATUMYTHCS BHACHIIOK 3MiHU
PUHKOBHX IIiH, HE3AJIE)KHO BiJ TOTO, YM CIIPUYMHEHI BOHH YMHHUKAMH, XapaKTEPHUMH IS
OKpeMoro (hpiHaHCOBOTO THCTPYMEHTA a00 HOro eMIiTeHTa, Y YNHHUKAMU, 110 BIUTUBAIOTH Ha
BCl O1i0H1 (hiHAHCOB1 IHCTPYMEHTH, 3 IKUMU 3[IIHCHIOIOTHCS OMepallii Ha pUHKY.

[Hmmit 1iHOBUIM pU3MK BHHHKAE BiA (PIHAHCOBUX IHCTPYMEHTIB YHACHIAOK 3MiH Yy
TOBapHHUX I[iHaX a0o IiHaxX Ha BJIacHWM KamiTan. bipxka He mae (iHAHCOBUX 1HCTPYMEHTIB,
AKl CIPUYMHAIOTH I[IHOBHM PH3UK BJIACHOTO KamiTany (BIH HE YTPUMYEThCS B 1HIIOTO
cy0’eKTa TOCIOAapIOBaHHS Ta WOTO HE 1HBECTOBAHO B TPACT, IO Y CBOIO YEPry YTPHUMYE
IHBeCTHIIi B IHCTPYMEHTH BIACHOTO KalliTally, TaKOX BiACYTHI (hopBapIHi KOHTpPAKTH,
OTIIIIOHH Ta CBOIIM, TIOB’5I3aH1 3 BJaCHUM KarmiTajaoM. bip:ka BBaXkae, 1110 HasiBHI 1HBECTHIIII B
akuii ITAT «Po3paxyHKkoBuil LIEHTp» Ta JOYIPHE MIANPHUEMCTBO TAKOXK HE CHPUYUHSIOTH
I[IHOBOTO PU3MKY CTaHOM Ha 3BITHY naTy. OCHOBHHUM METOJOM OLIIHKH L[IHOBOTO PU3HUKY
TOBApHUX I[IH € aHai3 4yTJIuBOCTi. UyTnMBicTh NpUOYTKIB Ta 30MTKIB L0 BHUHUKAIOTh
BHACIIIZIOK 3MEHIIEHHS KOPHCHOCTI JOCTYHNHMX JUISI MpoAaxy (iHAHCOBUX aKTHBIB
PO3KpUBAETHCA y pasi iX HAsIBHOCTI.

VYnpaniHcbkuil nepconan bipxki aHanizye puHOK (iHAaHCOBUX IHCTPYMEHTIB Hepes ixX
npuI0aHHAM Ta BIACTEXKYE MOAANBITY 1H(POPMAIIiIO 3 BpaXyBaHHSM ICHYIOUMX HOPMAaTHUBHHUX
0oOMeXeHb LI0JI0 HalpsIMIB 1HBECTYBaHHS AJisi (OHJIOBOi Oip’Ki, MOTOYHUX Ta MPOTHO3ZHUX
I[1H Ta BIICOTKOBUX CTaBOK, PIBHS JIIKBIIHOCTI1, TuBepcUPiKallli IHBECTUIIHOTO opTdes.

7.3.3. Kpeoummnuii pusuk

KpeautHuii pusuk — 1ie pu3uK TOro, mo bipxka moHece ¢iHaHCOBI 30MTKU, OCKIIBKU
KOHTpareHTH HE BHKOHAIOTh CBOi 3000B'A3aHHSA 3a (IHAHCOBUMM IHCTpyMEHTaMH abo
KIIIEHTCHKUMH JIOTOBOPAMH.

KpeautHuil pu3uk npuTamMaHHUM TakKMM I1HCTPYMEHTaM, SIK MOTOYHI Ta JI€MO3UTHI
paxynku B 6ankax, OB/III Ta nebitopchka 3a00proBaHICTb.

OCHOBHMM METOZIOM OIIIHKM KpEIUTHUX PHU3UKIB KEpIBHUUTBOM bipki € oIiHKa
KPEIUTOCIPOMOXHOCTI KOHTPAreHTiB, Ul YOro BHKOPUCTOBYETHCS JOCTYIHA iH(opMarllis
1010 X CIIPOMOKHOCTI BUKOHYBaTH OOProBi 3000B’s13aHHSI.

bip)xa KOHTponmOoe Ha TOCTIHHIM OCHOBI cTaH Je0iTOpchbKOi 3a00pProBaHOCTI,
IOPUIMYHUH JIenapTaMeHT 31MCHIOE PETEeH31iHY pOoOOTY 100 CTATHEHHS 3a00prOBaHOCTI.
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Bip>ka cTBOprO€ pe3epBu i KpeAUTHI 30MTKH 3T1THO TOJI0kKeHb OOIIKOBOT MOJIITUKH.

bip>xa BBaXkae, 110 HACTYITHI CKJIQJIOB1 cTaTel OagaHCy CXUJIbHI O KPEIUTHOTO PU3UKY
y 3B’A3Ky 3 MOXIIMBICTIO HEBUKOHAHHS KOHTPAreHTaMHU CBOIX 3000B’s3aHb, IO MOXKE
BIUIMHYTH Ha MailOyTHI IpOIIOBI MOTOKH BiJ (piHAHCOBUX IHCTPYMEHTIB:

Ha 30.06.2021 Ha 31.12.2020
I'pomosi K.O]_HTI/I Ta 'I'X'GKBiBaHeHTI/I 3968 5 597
- pe3epB MiJ KPeAUTHI 30UTKU
[Hun ¢ginancoBi iHBECTHITT 2 855 1414
ITorouni inBectumii B OBII 13 984 17 012
- pe3epB i OYiKyBaH1 KpEAUTHI 30UTKH (70) (85)
JlebiTopcbka 3a00proBaHiCTh 3a pO3paxyHKaMu 196 342
- pe3epB i OUiKyBaHi KpEAUTHI 30UTKH (24) (16)
I(){CanjHia ¢iHaHCOBA OMIOMOTAa Ha 3BOPOTHIH 395 575
HOB

o : : (16) (14)
- pe3epB i OUiKyBaHi KpEJAUTHI 30UTKH
-TUCKOHTYBaHHS (13)

Cranom Ha 30.06.2021 morouni paxyHku bBipki BiAKpUTO B Jep)KaBHHX OaHKax —
Ab«Yxprazoank», AT «Omanbank» ta AT «YkpekcimOank». OCHOBHa cyma 3aJIUIIKY
IpOIIOBUX KOWITIB Ha KiHEeUb 3BITHOro mepiogy Oyna B Ab  «VYkprazbank» Ta
AT «YkpekciMbank» (0u1b1I HIX 99% Bix 3aranbHOi cymMH KowTiB). KomTiB Ha AEMO3UTHHUX
paxyHkax craHoM Ha  30.06.2021 p. He Oyno. CrabuibHICTH OaHKIB MiJITBEPHKEHO
pEUTHHIaMU BITUM3HSAHUX Ta MIXHAPOJHUX PEHTUHIOBUX areHLiH.

CranoMm Ha 3BiTHY aary bipxka mae Ha Oamanci 11 780 mr. OBIIT UA40000201255
HoMiHanbHOI BapTicTio 1 000 rpH. 31 ctpokom noramenHs 24.05.2023 p. ta 50 wr. OBAII
A4000211502 nominameHoOrO BapTticTio 1000 nomapis CIIIA 3i cTpokOoM ToOTameHHS
21.10.2021 p. [ToTouHi KpeAUTHI PEUTHHTH OOProBUX 3000B’s13aHP YKpaiHHU B HAIIOHAIBHIN
Ta 1HO3EMHIH BaIOTI 3a JaHUMH pPEHTHHTOBOro areHtcTBa «Standart & Poorsy
MIATBEPKEHO Ha piBHI «By», mporno3 — «CTabiibHUN».

7.3.4. Puzuk nixkeionocmi

Pusuk nikBigHOCTI siBiisse €000 pPH3HK, 3 SKUM bipka Moke 3ITKHYTHCS NpHU
3aJy4eHH1 KOIITIB JJIs1 BAKOHAHHS CBOIX 3000B’sI3aHb.

Merta bip:xi o ynpaIliHHIO JIKBIJHICTIO Iepeadadae miATPUMKY JOCTaTHBOTO O0CATY
TPOIIOBUX KOINTIB Ta JIKBIIHMX aKTHBIB, HASBHICTh MaKCUMAJIbHOTO 3a0€3MEYeHHSs, 10 €
JOCTaTHIM Il BUKOHAHHS CBOiX 3000B’S3aHb y CTPOK 0O€3 BHUHHMKHEHHS HETPUHHATHUX
30UTKIB 200 pemyTalifHOro pU3MKy. YTpaBIiHCHKUN nepcoHan bipxki 311HCHIOE KOHTPOIb
JIKBITHOCTI HUIIXOM IUIaHYBAHHS MMOTOYHOI JIIKBIAHOCTI. bipxka aHamizye TepMiHM IJIaTexXiB
3a 7e0IiTOpPChKOI0 3a00proBaHICTIO Ta IHIMIMMU (IHAHCOBHUMH aKTUBAMH, CBOIMH
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3000B’s13aHHAMH, a TaKOXX MPOrHO3YE IIOTOKHM TIPOIIOBUX KOINTIB BiJ oOIepaliiiHol
2

TSUTBHOCTI.

bipxa 3rinno 3 [lomoxkernsm Ne 1597 Big 01.10.2015 p. mowmicsus vamae HKIITDP

iHpOpMaLil0 II0A0 BIANOBITHOCTI MPYACHLIHHMX IOKa3HUKIB bipxki, sk opraHizatopa

TOpI‘iB, HOPMAaTUBHUM IIOKa3HWMKaM Ta BHKOHAHHA HCIHO BHMOI' CHUCTCMU praBJ'IiHHSI

pU3HUKaMH.

bipxxa cranom nHa 31.05.2021 poxy Mana mnpyAeHUIWHUN TNOKa3HUK aOCOTIOTHOI
nikBigHOCTI 17,32 (H>=0,5).
Hwxye HaBeneHo y3arajibHEHY 1H(GOpMAIIiIO PO TOTOBIPHI HEAMCKOHTOBAHI IIATEXK1
MOTAIlICHHSI SIKUX TIIOB’SI3aHE 3 PUBHKOM
JIKBIJTHOCTI, B pO3pi31 CTPOKIB MOTAIICHHS ITUX 3000B’A3aHb.

3a (QinaHcoBuMHu 3000B’s3aHHSAMU bipixi,

PiBeHb CyTTEBOCTI OTOYHOI KPEIUTOPCHKOI 3a00prOBaHOCTI € HE3HAYHHM BiJHOCHO

JIOTOBIPHOT CyMHU 3000B’sSI3aHb.

Ha 30.06.2021
Kpeauropcoka
3a00proBaHicThb:

Ha eumozy -
Mmenute 1
micauys

Bio 1006
micayie

Bio 6-12
micayie

binvwe
1 poky

Heeusnaue-
HUIl mepmin

Pazom

3a poboTamu Ta
MOCTyTaMH

174

174

3a 3000B’I3aHHAMY
10 CIIaTi
OpEHIHHX
IUTATEXIB

nepes OrKeTOM

3a
JIOBrOCTPOKOBUMH
3000B’ I3aHHAME

3a HOTOYHUMH
3a0e3eYeHHAMU

583

583

Bceboro

757

757

Ha 31.12.2020
Kpenuropcbka
3a00proBaHicTh:

Ha eumocy -
Mmenute 1
micaus

Bio 1006
Mmicauie

Bio 6-12
micauie

Binvwe 1
DOKy

Heeu3naue-
HUil mepmin

Pazom

3a poboTaMu Ta
MOCITyraMu

94

99

nepen O HKETOM

3a
ITOBFOCTPOKOBHMH
3000B’ I3aHHAMU

263

263

3a MOTOYHUMHU
3a0e3IeYeHHAMU

465

494

Bcnoro

588

263

851
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7.3.5. Puzuku npoeedenns onepayiu Ha CmpoKoeoMy PUHKY

[apanTii BUKOHaHHS 3000B’s13aHb YYACHUKIB TOPTiB CTPOKOBOT'O PUHKY 0a3ylOThbCs Ha
CHCTeMi YIpaBJIiHHS PU3UKAMHU, SIKa Ma€ Ha METI:

e HajiiiHe 30epiraHHs TPOIIOBUX KOIITIB YUaCHHUKIB PUHKY;
e e(eKTUBHICTh PO3PaXyHKOBO-KJIIPUHTOBUX MPOLIEAYD.

Cucrema yrpaBJIiHHS PU3HUKaMH BUPIIITYE TaKi 3a1a4i:

- BIJNOBIJHICTb OIEpaliii BUMOraM 3aKOHOJABCTBA Ta HOPMAaTHUBHO-IIPABOBUM aKTaM
HKUIIOP;

- BHUKOHaHHA bipxer Ta y4JacHMKaMu TOPTiB CBOiX 3000B’s3aHb NpH Oyab-sKii
PUHKOBIH KOH'IOHKTYpI;

- JIOCTYITHICTh CTPOKOBOTO PUHKY JJIsi OyAb-fKOi KaTeropii y4acHUKIB TOPTiB Ta iX
KITI€HTIB;

- ONEpaTUBHICTh NPOBEJCHHS OlEepaliii Ha CTPOKOBOMY PHHKY, B T.4. ITOBEPHEHHS
KOIITIB KJIIEHTIB 3a iX 3asBOI0;

- MiHIMIi3allig BUTPAT YYaCHUKIB TOPTiB.

['poimioBi KOIITH YYaCHUKIB CTPOKOBOTO PUHKY Ta IX KII€HTIB OOJIKOBYIOTHCS Ha
OKpeMOMy OaHKIBCBKOMY pPaxyHKY Ta BHKOPHUCTOBYIOTHCS BHUKIIOYHO IS TPOBEICHHS
orepaniid y9yacHUKaMu CTPOKOBOTO pUHKY. BuOip 6aHKy IpOBOIUTHCA 3 TIeperiky OaHKiB, 1e
Bip>ka Mae mpaBo BiIKpUTTS paxyHKiB, IO 3aTBEPKYEThCS pimeHHsIM bipxoBoi paau.

3rimHo 3 IlpaBwiamu TOPriBil B CEKIlii CTPOKOBOro puHKY bipika 3000B’A3yeThbCst
OIEPATUBHO MOBEPHYTH KOLITH YYaCHUKAM CTPOKOBOT'O PUHKY Ha BUMOTY, 1[0 HA/ICUIA€THCS
YYaCHHMKOM 4epe3 eJIeKTPOHHY TOPTOBEIIbHY CUCTEMY.

IIpu 3niificHeHH1 omepaulii Ha CTPOKOBOMY puUHKY bipxka kepyerscs IlpaBumamu
TOPriBJIi B CEKLIi CTPOKOBOIO pPHHKY, IO 3aTBEP/UKYIOThCS bipxkoBoio pagoro Ta
peectpytotbest HKITIDP.

Ha 30.06.2021 Ha 01.01.2021

[H111 MOTOYHI 3000B’ sI3aHHS

(B T.4. 3000B’s13aHHS I0/I0 TOBEPHEHHS
KOILITiB TapaHTIHHOTrO 3a0€3MeUeHHS
y4aCHHMKaM CTPOKOBOT'O PUHKY)

3383 4 245

7.4. Ynpaeninna kanimaiom

KntouoBuM 3aBIaHHSIM YOpaBIiHHS KamiTaloM € 3abe3nedeHHs 3aatHocTi bipxki
MPOJIOBKYBaTH (DYHKIIOHYBATHU SK MIAMPUEMCTBO, IO MOCTIHHO i€, 3 METOK OTPUMAaHHS
npuOyTKiB, a TakoX 3a0e3nedeHHs  (iHAHCYBaHHS  omepamiiiHux 1oTped Ta
KaIliTaJIOBKJIICHb.

bipxa posrnsnae ymnpaBiiHHS KamitTanoMm bipxki sk cucTtemMy NPUHIMUIIB Ta METOJIB
pO3po0KH 1 peanizamii ynpaBIiHCHKUX PIllIeHb, OB’ I3aHUX 3 ONTUMAILHUM (OPMYBaHHSIM
KamiTary 3 pI3HOMaHITHUX JDKEpPENl, a TakKoX 3a0e3nedeHHsM e(QEeKTHBHOTO HOro
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BUKOPUCTAHHS Y JisbHOCTI bipyki. Kimto4oBi muTaHHs, 110 BIUTMBAIOTh HA OOCST 1 CTPYKTYPY
KamiTajay, a TaKoX JpKepena Horo (opMyBaHHS, PO3IISAAIOThCS 3aralbHUMH 300paMu
akKI[loHepiB Ta bipKOBOI pajoro, IOTOYHI PIIMICHHS IIOAO YIPaBIiHHS KaliTajaoM
npuiimatotbes [IpaBninnsam bipiki. [IpaBninas bipki 31ilCHIOE OTJIsAA CTPYKTYpH KariTaimy
Ha KiHellb KOKHOT'O 3BITHOTO mepiony. bipxa Moke 3miiiCHIOBATH pEryqiOBaHHS KariTary
HUIIXOM 3JIy4€HHs JI0JIaTKOBOTO KalliTally Ta MO3MKOBHUX KowTiB. [lomiTuka yrpaBiiHHS
KalliTaJloM Ma€e MeTOol 3a0e3neueHHs 1 MIATPUMKY HOro ONTUMANbHOI CTPYKTYpH,
3MCHIIICHHS BHUTpAT M0 3aJIyYCHHIO KaIliTaldy, a TakoXX 30epeKeHHs JOBIpH 1HBECTOPIB,
YYaCHHKIB, KOHTPAreHTIB Ta KpeauTopiB bipxi.

VYmpasiincekuil iepconan bipxi B cBOiil poOOTI MPOTATOM 3BITHOTO POKY CTaBUB 3a
MeTy e€(eKTUBHO Ta Pe3yJbTaTUBHO BUKOPHUCTOBYBATH €KOHOMIYHI pecypcu bipxki. Benuka
yBara NpPUIUIATIACh paIiOHANIBHIA CTPYKTYpl JOXOAIB Ta BHJIATKIB, BHU3HAYECHHIO
ontuMalbHUX Tapu(diB Ha mociyrd bipki, 3aTBEp/KEHHIO HOBHUX HAmNpsMIB ii PO3BHUTKY.
bipxka noknana cepio3HMX 3YCHIIb IIOAO CTBOPEHHS BIACHOTO MPOTPAMHOTO IMPOIYKTY
«ToproBenbHa cucrema Phoenix» Bepcii 1.0 Ta mpomoBkye poOOTH MO WOro MoJepHi3allii
JUist OUbIn €EeKTUBHOTO TpOIleCy TOpriB. BigHOBIEHO 3HAa4YHY KIIBKICTH CEpBICIB Ha
(GbOHI0BOMY PUHKY, Ta TOPTM Ha CTPOKOBOMY PUHKY Bipiki, MOCIyry iHTepHET-TpEHINHTY.
YpaBiniHCBKHIM TEpPCOHAN TNPOAOBXKYE TMpaIlOBaTH HajJ THM, 00 3ampoNOHYBaTH
y4acHUKaM PUHKY HOBI (hiHaHCOBI IHCTPYMEHTH.

Y 1 miBpiuui 2021 poky bipka CymiIiHHO BHKOHYBaia BCi 3000B’s3aHHS 110
BiJTHOIIICHHIO JI0O CBOiX KOHTPArcHTIB Ta IHIIUX CyO’ €KTiB TOCTOJaprOBaHHS. BiabHI KOIITH
bipxi Bknaneno B mikBigai OB/II1, HominoBaH1 B rpuBHI Ta gonapax CIIIA.

bipxka, sk JiIIEeH30BaHUM yYaCHUK PHUHKY IIHHUX I[anepiB, MOBUHHA BUKOHYBATU
BUMOTH IIOJI0 JOCTaTHOCTI KalliTaly, BCTaHOBJIEHI 3aKOHOJABCTBOM Ta HOPMAaTHUBHO-
npaBoBumu aktamu HKITIDP. 3okpema, BiamoBigHO 10 yacTUHU Japyroi craTTi 20 3akoHy
VYkpainu «IIpo 1inHi nanepu ta GOHIOBHIA PUHOK», PO3MIP CTATYyTHOTO KamiTany (pOHI0BOT
OipKi Mae CTAHOBUTH HE MEHIIe 15 MJIH. IpH., a pO3Mip BJIAaCHOTO Kamitainy GpoHaI0Boi OipxKi,
10 3JIMCHIOE KJIIPUHT Ta PO3paxyHKH, Ma€ CTAaHOBUTH He MeHIle 25 MiH. rpuBeHb. Lli
Bumoru bipkero BukoHaHo. Po3mip BiacHux komrTiB bipxki cranom Ha 30.06.2021 p.
BiimoBiIae  BUMoraMm [lOJOKEHHSIM 100 TMPYACHIIWHUX HOPMATUBIB MpodeciiHoi
JiSIbHOCTI Ha (OHJOBOMY pHHKY Ta BHMOI JIO CHUCTEMH YIpPaBIIHHS pU3UKaAMH
(3atBepmxene pimeHHsM HKUIIDOP six 01.10.2015 Ne 1597). bipxka 31atHa yTpuMyBaTu
JOCTaTHI 00CAT BIACHUX KOIITIB JAJISi TOKPUTTS BUTPAT, JIKBIIHUX aKTUBIB JUISI TIOKPUTTS
3000B’513aHb, @ TAKOXK JTOCTATHICTh PECYPCIB JUISL TOKPUTTS ONEPALIITHOTO pU3UKY.

1.5. I100ii nicas 3¢imnoi oamu

bipxero nmpuitHATO pillIEHHS NPO MOJAIBIINN PO3BUTOK MOMIIMBOCTEH MPOrpamMHOro
3abesneyeHHss TC Phoenix 3 MeTOl0 OTpUMaHHA CY4YacHOi MOBHOQYHKI[IOHAJIBHOL
TOPTOBEIFHOI CHCTEMH ISl TOPTiB Ha (POHOBOMY Ta CTPOKOBOMY PHHKAX, JJIS 4OTO Oyme
3alTy4eHO BeCh HAssBHHI MOTEHINaN bipxki.

3 2 nunus 2021 p. Micue3HAXOPKEHHSAM (IOpUIUYHOIO ajpecoro) bipxki € HacTynHa
anpeca: 04107, m. Kuis, Byn. Tponinina, 6ya. 7-I".
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15 nmunua 2021 poxky AT "Ykpainceka Gipka" naOyna 15% B craryTHOMy Kamitaii
TOB "EnexktponHi Topru VYxkpainu" nuiixom mnpuadanas dactkn y TOB «1O.Codr»
HOMIHaJILHOIO BapTicTio 348,15 THC. TpH.

[Ticns 3BiTHOI 1aTh HE BIAOYIOCH IHIMUX MOJIN, SIKi MOTTIM O BIUTMHYTH HA TIOKa3HUKU
okpemoi ¢inaHcoBoi 3BiTHOCTI ctanoMm Ha 30.06.2021 p.

7.6. isanovnicmo ¢ ymosax « COVID-19)

VYHaci10Kk KOpOHAKpU3U yKpaiHCbKa €KOHOMIKa, 3a ouinkamu HBY, ckopoTtunacs Ha
4,4% vy 2020 poui. Y mepuromy miBpiuui 2021 p. BiAHOBJIEHHS TI100ATBHOT €KOHOMIKH
TPUBAJIO CTAJUMH TEMIAMM 3aBASKHM MIJABUILEHHIO JUIOBOTO ONTHMI3MY B YMOBAax
MOIIMPESHHSI BAaKITUHAIII1, [TONIPH TTOSIBY HOBUX IITaMiB KOPOHABIPYCY.

CrnioxuBya iHGIISMIA y TPaBHI B piIYHOMY BUMIpi mprmBuAIImiIacs 10 9.5%

CTpiMKO TIPUCKOPHIIOCS 3POCTaHHS I[iH Ha MPOMUCIIOBY mpoaykiito (mo 33.1% p/p y
TpaBHi), HacCaMIIepe/l YHACIIIOK MiIBUIIIEHHS BapTOCTi eHepropecypciB Ta npoaykmii MK —
3aJ1i3HO1 py/AH 1 CTaJIl i BIUIMBOM BiJMOBIIHUX TEHICHII Ha CBITOBUX PUHKAX.

VY nepmomy niBpiudi 2021 poky Jep:kaBoro rOJOBHUM YHHOM HapOILyBaJIUCS BUAATKU
Ha OXOpOHY 3J0pOB’s (y TOMYy YHCII Ha BakKIMHAIIO) Ta COLIANbHUN 3aXHUCT (30Kpema
Ha/IaHHS OJHOPA30BOi JOIIOMOTH Yepe3 MOCHIICHHS KApaHTUHY ).

VY uepBHi HBY 3anummB 0611ikoBy cTaBky 0e3 3MmiH — 7.5%. Lle pimeHHs BpaxoByBajo
3HaYHU{ BIUIMB Ha TpaBHEBE NPUCKOpeHHS iHGusmi 3 OOKy YHMHHUKIB TMPOIMO3UIT
MEPEBAKHO KOPOTKOCTPOKOBOTO XapaKTepy.

3MEHIIIEHHSI B1JICOTKOBUX CTaBOK MIATPUMANIO YKpAiHChKiM Oi3HEC MiJ 4Yac KpU3H.
[TignpuemMcTBa OTpUMaIy 3MOTy MO3UWYATH KOIITH B OaHKAX 3HAYHO JELIEBIIE, HIK paHiLIe.
[TonemeBmiany TakoX 1 KpeAWTH Uil HACeNeHHs, Yy TOMY YHUCII W imoTeka. Ane ciif
3a3HAYMTH, 1110 PU3KKHU OB’ A3aHI 3 MAaHIEMI€I0, 3aIUIIAI0OThCA CYyTTEBUMHU JJISl YKPATHCHKOTO
6i3Hecy, 0COOIMBO 3 ypaXyBaHHAM HNOLIMPEHHS] HOBUX MYyTalliii KOPOHABIpYCY.

VY cydacHMX yMOBax KapaHTHHHI 3aXOAM CYTTE€BO MOCHJIMIM IOMUT HA JUCTaHLINHHI
nocayru. [IeBHOIO MipoIo, 11€ CTOCY€ETHCS 1 MOMUTY HA JTUCTAHIIIIHI MOCIYTH 1010 JOCTYILY
70 TOPriB (PIHAHCOBUMHU 1HCTPYMEHTAMH, TOOTO TOCIyTH, skl Hamae ¢oHAoBa Oipxka Ta ii
yuacHukd. Y 1 miBpivui 2021 p. bipka mpamroBana y 3BHYafHOMY pEeXHMi, HaJal04Yu
y4aCHUKaM Ta iX KJII€EHTaM YCl BUIH MOCTYT.

He3zanexHo BiA CTyneHIO KapaHTUHHMX OOMeXeHb, bipika HajnaBana Ta Hajae BCl
HEOOXIiHI cepBiCH Ta MOCIYTH B peXHUMi OHNaiH. ToprosenbHa cuctema Oipxi, HE3AIEKHO
BiJl pOpMH AOCTYIy HpALliBHUKIB Ta YYaCHHUKIB OipKOBUX TOPIiB, (GYHKIIOHYE B 3BUUHOMY
Ha/IIHHOMY PEXUMI.

VYpsn nponosxkuB KapanTuH B Ykpaini g0 31 cepmus 2021 poky. 3 17 yepBHS B
VYkpaiHi [il0Th HOBI KapaHTHHHI HOpPMH, a Ha BCii Teputopii YKpaiHH BCTaHOBJIEHMI
«3eJICHUI» PIBEHb €IM1IeMIYHOI HeOe3MeKH.

VY 3B’43Ky 3 NOJANbIINM PO3MOBCIOIKEHHSI KOPOHABIPYCHOI XBOPOOHM Ta MPUHHATTIM
yPSAAOM KpaiHU BIAMOBIIHUX pillleHb OYJI0 3alpoBaHKEHO KOMIUIEKC OpraHizaliiiHux Ta
TEXHOJIOTIYHUX 3aXOMIB JUIsl BHUPIIICHHS NUTaHb TUCTAHIIMHOTO pEXHMY Mpari y pasi
notpeOu sl mpauiBHUKIB Bipki, a TakoX Ui CyIPOBOJKEHHSI aHAJIOTTYHUX MPOIECIB IS
yiieHiB bipki, B T.4. IIOJI0 OHOBJCHHS YH JOAATKOBOI'O BCTAHOBIEHHS IPOTPAMHOTO

60



3a0e3nedeHHd Ha BiJMaleHuX poOOYMX MICISX YIOBHOBaXKEHHX IIPENCTABHHKIB HIICHIB
Bipxi, po3mMpeHHs BapiaHTiB AUCTaHUIMHEX GOpM KOMYHiKamiil Ta 3aC00iB €JIEKTPOHHOIO
JOKyMeHTO00iry. Bipska NIpomOBXKye aKTHBHO BHKOPHCTOBYBATH CHCTEMH €JIEKTPOHHOTO
noxymenToobiry BUACHO ta ACKOJI, mo [03BOJMIO CYTTEBO IIiJIBUINMTH IIBUIKICTH
JIoKyMeHT000iry Bipiki sk 3 ydJacHUKaMH, TaK i 3 KOHTpareHTaMH.

[onosa ITpaBniHHg A. €pmoB
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TooBHU# Gyxraint O. baxxoBa
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