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Bo BTOpHUK, 6 MapTa, YKpPauHCKMA (DOHOOBLIN PbLIHOK 3aBepLunsi TOPrU CO 15 1 1430
CHwxeHneM. CornmacHo pesyrnbTatam TOproB, uHAekc YB ynan Ha 2.57%, po 10 4 1410
1406.58 nyHkTa, a nHaekc MOTC ynan Ha 1.19%, go 537.29 nyHkta. Cpegu 5 ] 1390
npeanpuUsiTUA MHOEKCHON KOP3WHbl Ha YB, nuaepamu CHWDKEHVSI cTanu akumu 1370
EHakuneBckoro metannyprudeckoro 3asoaa (-6.38%) n baxka Asarnb (-5.17%), B 0 1350

28-peB 01-map 02-map 05-map 06-map
TO e Bpemsd, HEeCKOJSIbKO rydlle pblHKa 3aBepwunnn  Toprn  akumun

CrtaxaHoBckoro BaroHocTpouTtenoHoro 3asoga (+0.43%) wn KprokoBckoro
BaroHocTpouTenbHoro 3asoaa (+0.19%).

NHpekc YB, 06bem TOpPros, MIH rpH

Byepa Ha ykpauMHCKOM (POHOOBOM pbIHKE LApUnNM HeraTUBHble HacTPOEHWS, UHAekckl, BanioTa, ToBapb!
060CHOBaHHbIE, B 60MbLUEN CTENEHWN, BHELLUHMM HEraTUBOM. PbIHOK npogormkan SR
3HauyeHue C Hau.
OTbIrpblBaTh MOHWXEHWE NporHo3a no pocty BBl Kutaa go 7.5% ¢ 8%. Kpome 10 e
TOro, MHBECTOPbI GbINM 06ECMOKOEHbI BOMPOCOM PECTPYKTYpU3aLMmn rpeyeckoro UX 1407 2.6% 42 4%
rocgonra, Tak kak B TOM criydae, ecnvM Ha obmeH rocobnuraumi cornacarcst PETS 537.3 1.2% 44.9%
MeHblle 60% 4YacTHbIX KpeauTopoB, [peuusi MoxeT ob6bsiBUTL Aedont B RTS 1676 2.9% 5.3%
onwkanwem 6Oyagywem. CraTtucTuka, Bbllledllad BYepa He npenogHecrna S&P 500 1343 -1.5% 6.8%
ctopnpu3oB. Tak, faHHble no BBl EBpo3oHbl coBmanmn C OXuaaHUAMU FTSE 100 5766 -1.9% -2.3%
aHanuTuKoB, nokasas B 4 kBapTane 2011 roga cHukeHne Ha 0.3%, YTo roBoput Dax 6633 -3.4% -4.1%
0 3aMeAJSIEHUN TEMMOB POCTa SKOHOMWKUN PETUOHA. Nikkei 9576 -0.6% -6.4%
USD/UAH 8.0 0.0% 1.3%
CerogHs vHBecTOpbl OydyT cokpawartb ANMHHbIE NO3MUMM B NpeaaBepun EUR/UAH 10.6 -0.4% 0.7%
ANUTENbHBIX BLIXOAHBIX, CBA3AHHbIX C MexayHapoaHbIM XeHckuM aHeM. Cpeau EUR/USD 1.31 -0.4% -1.8%
CTaTUCTUKN CTOMT 0BpaTUTL BHUMAHME Ha [aHHble MO NPOMbILINEHHBIM Oil (WT1) 104.70 -1.9% __10.8%
Gold 1672 -1.9% 17.7%

3akazaM u3 [epmaHumM, a Takke Ha uHAmkatop 3aHaToctn ADP un3 CLUA —
AaHHbIN OTYET TPaAMLIMOHHO ABMSETCA OTNPaBHOM TOYKOW ANS OXWUAAHUA B
OTHOLLEHWN NATHUYHOrO oT4YeTa o bespaboTuLe.

INupepsl pocta/napgeHusi/oovema (YB)

LleHa 3akp., W3m. 10, Kanut-a, O6Gbem,

Tukep rpH % MIHTPH  ThIC IPH

INnpepsbi pocta
NKMzZ 6500 44% 1452 585
LSHP 3.90 11% 54.0 10.26
LUAZ 0.2 5% 893 58.71
ALKZ 0.19 5% 568 96.00
INnpepsbl nageHus
KIGA 0.30 -67% 10.12 37.1
ZHEN 1.06 -12% 129.3 84.7
SMASH 4.35 -11% 309.2 0.79
DAKOR 4.90 -10.7% 28.0 0.00
INnpepsi no o6bLemy Topros
AVDK 5.41 -4.8% 1054 2937
MSICH 2343 -3.1% 4 869 2679
ROSA 0.11 0.00% 791 2014

ToproBble uaeun (TexHU4YeCKUM aHanms)

YpoBHM I1peAnor:a-
Tukep YpoBHM nopaepkku raembIin KommeHTapum
COMpPOTUBIEHUSA "
cLeHapui
S, S, S; R, R, R;
Vhaeke VB 1389 1286 1258 1471 1698 1704 ' F(J)‘:::z:rﬂ/le peanu3oBbiBaeTcs. Buamm kak cTporiHO onuckiBatoT Yribl [aHHa ABUXEHWS

JIn6o akums yxe B Grivdkanlune OHW BbICTPENUT 1 nongeT Boiwe 2500, nmbo HauyHeT OTXoA K
2250. Yto 6onee BeposaTHO BBUAY TeKyLLEro obLiero TpeHaa.

[Mo-npexHemy: «loxoxe, 4TO Mbl yBUAUM TONYOK NO KpanHen mepe k 0.41 , NO3TOMY HY>XXHO
UTLM UK 0.400 0.380 - 041 042 045 ' 6bITb OCTOPOXHBIM. Beapb CHxeHVe MoxeT OCTUTHYTb U 0.4.» MoKynku BO3MOXHO CTaHyT
akTyanbHbIMK nocne 14 mapTa.

MSICH UK 2361 2320 2241 2439 2456 2480
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KANEHOAPb COBbITUIA

Mpea.

Oata Bpems, Kues CtpaHa Co6biTne Mepuon ®dakTt MporHo3 aHAveHMe EAn. uam.
07.03.2012 13:00 FepmaHusa MpoMblILwneHHble 3akasbl SIHB - 0.50 1.70 %
07.03.2012 15:30 CLWA MHawukaTop 3aHaToctn ADP e - 208.00 170.00 TbiC
06.03.2012 12:00 EBposoHa BBIT nepecMoTpeHHbINn k/k 4KB -0.3 -0.3 -0.3 %
COBPAHUA AKLUMOHEPOB

[arta Tukep Tvn HasBaHue komnaHuu FnaBHble cobbITHA

MpuHsATHE pelueHns o Beinnate aveuaeHaos 3a 2011 rog,

21.03.2012 KRAZ Uz ECA ABTOKpA3
OCHOBHbIE HanpaeneHus aedTenbHocTN Ha 2012

21.03.2012 HAON UZ ECA XapbkoBob6naHepro Pacnpepenexue npubbinu (MokpbiTue ybbiTkoB) 33 2011

22.03.2012 MSICH Uz ECA MoTop Cuy Pacnpepenexue npubbinu (NokpbiTe ybbiTkoB) 33 2011

23.03.2012 KRDM UZ ECA Knommani OTyeTbl 3a 2011, pacnpegeneHve npubbinn (MOKpbITUE
y6bITKOB) 32 2011

27.03.2012 DOON UZ ECA LloHeLKOBIOHEpro OcHOBHbIe HanpaBneHus gesTensHocTn Ha 2012,
pacnpegeneHvie npubbinu (NokpbITUe y6biTkoB) 3a 2011

30.03.2012 ENMZ UZ ECA EHakneBckuiA MeTannypriuyeckuin 3aBog, Oruerel 3a 2011, nopsinok pacnpeaeneHus npudeinu 3a 2011,
MN3MEHEHWs B yCTaB

Darta Tukep Tun HasBaHue komnaHun Pe3synbTatbl cO6paHuii
05.03.2012 DMZzZP Uz ECA [lHenponeTpoBCkui MeTannypruieckuit 3ason  LMBMAEHObI HE HAYNCAANUCH
23022012 ZATR UZ ECA 3anopoXTPaHCAOpMATOp MpuHATO pelleHne o Bbinnarte AveuaeHAoB B pasmepe 0.41

rpH Ha 1 akumio.

BCA - BHeouepeaHoe cobpaHve akLMoHepoB
ECA - exerogHoe cobpaHue akumoHepoB
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.40 5865 44% BUY 297 113% 0.2 0.2 5.7 4.5 Her. 41.7
MMK unm. Unbuya MMKI UK 0.26 3161 0.8% BUY 1.02 300% 0.1 0.0 1.3 0.6 13.0 74
Anuesckuin MK ALMK UK 0.10 2498 3.9% BUY 0.24 148% 0.4 0.4 7.3 7.2 Her. 22.4
EHakveBckun M3 ENMZ UK 62.5 660 9.4% BUY 180.5 189% 0.0 0.0 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 4.8 41 13.0 23.8
Aspeesckuii KX3 AVDK UK 5.41 1054 9.0% BUY 26.09 383% 0.1 0.1 1.2 1.0 3.9 3.5
Anuesckuin KX3 ALKZ UK 0.19 568 2.0% BUY 0.92 388% 0.1 0.1 5.1 35 21.2 8.9
AcuHoBckuin KX3 YASK UK 1.30 356 9.0% BUY 6.34 388% 0.2 0.2 3.8 2.7 3.1 22
w/y MokpoBckoe SHCHZ UK 1.15 972 4.0% BUY 3.65 219% 0.4 0.3 1.5 1.1 4.3 29
w. Komcomoneu [JoH6acca SHKD UK 1.27 424 54% BUY 9.48 649% 0.7 0.6 2.5 2.1 15.9 6.5
CeBepHbIn TOK SGOK UK 11.55 26 603 0.6% BUY 20.28 76% 1.9 1.8 3.0 3.0 4.8 4.7
LleHTpanbHbiii FTOK CGOK UK 7.85 9195 0.5% BUY 12.47 59% 1.6 1.6 29 3.0 4.4 4.5
MonTasckuin FTOK PGOK UK 15.90 3037 2.7% BUY 57.12 259% 0.6 0.6 1.7 2.0 2.0 24
[o6blva, Bcero 0.7 0.7 2.7 23 7.4 4.4
OHepreTuka

[HenpoaHepro DNEN UK 649.3 3875 6.0% BUY 1744 169% 0.6 0.5 4.9 3.8 7.5 4.8
LleHTp3aHepro CEEN UK 8.10 2994 21.7% BUY 29.19 260% 0.6 0.5 7.0 5.6 10.8 7.5
3anagasHepro ZAEN UK 211.6 2706 49% BUY 433.2 105% 0.5 0.4 7.5 49 14.6 7.6
[oHGaccaHepro DOEN UK 28.11 665 14.2% BUY 143.3 410% 0.3 0.3 10.9 5.8 Her. 23.9
leHepauus, Bcero 0.5 0.4 7.6 5.0 11.0 10.9
[HenpoobnaHepro DNON UK 195.0 1168 9.1% BUY 386.0 98% 0.1 0.1 3.3 2.2 17.6 11.8
3anopoxbeobnaHepro ZAON UK 1.20 215 10.9% BUY 4.99 316% 0.0 0.0 1.6 1.1 14.6 9.6
MonTtaBao6naHepro POON UK 1.80 398 11.6% BUY 5.14 185% 0.2 0.2 1.6 1.1 35 24
XapbkoBo6naHepro HAON UK 1.18 303 6.2% BUY 4.11 249% 0.1 0.1 0.9 0.6 111 7.2
JlbBOBOGN3HEPrO LVON UK 2.70 524 10.8% BUY 4.22 56% 0.3 0.3 24 1.6 4.6 3.0
OpeccaobnaHepro ODEN UK 0.20 42 19.9% BUY 1.50 649% 0.2 0.1 1.5 1.1 5.2 34
3akapnatbeobnaHepro ZOEN UK 0.11 14 14.5% BUY 1.63 1336% 0.0 0.0 0.5 0.4 21 1.4
KpbiMaHepro KREN UK 1.90 328 19.6% BUY 3.58 88% 0.2 0.2 24 1.6 8.4 55
XmenbHULKOONaHepro HMON UK 1.40 188 11.3% BUY 3.54 153% 0.2 0.2 1.5 1.0 4.9 3.1
BuHHUL@206M3HEpro VIEN UK 20.0 62 47% BUY 207.0 935% 0.0 0.0 0.2 0.1 0.9 0.6
MpvkapnaTbeobneHepro PREN UK 0.50 52 12.3% BUY 5.06 910% 0.1 0.1 0.6 0.4 0.7 0.5
YepHurosobnaHepro CHEON UK 0.80 95 16.0% BUY 4.54 468% 0.1 0.1 0.8 0.5 1.5 1.0
YKnutommnpobneHepro ZHEN UK 1.06 129 84% BUY 4.76 351% 0.2 0.2 1.4 1.2 3.4 2.1
YepkaccblobnaHepro CHON UK 0.60 89 18.9% BUY 4.67 676% 0.1 0.1 0.5 0.4 1.1 0.7
HukonaeBo6naHepro MOEN UK 0.99 157 14.7% BUY 1.46 47% 0.2 0.2 3.1 2.0 34.6 22.7
BonbiHb06n13Hepro VOEN UK 0.30 143 47% BUY 0.50 67% 0.2 0.2 21 1.4 94.1 61.6
[oHeuko6naHepro DOON UK 1.99 130 6.1% SELL 0.26 -87% 0.0 0.0 0.4 0.2 13.7 8.9
YepHOoBLbIOON3HEpro CHEN UK 1.61 91 8.0% BUY 2.55 59% 0.2 0.1 2.1 1.6 3.5 2.8
TepHononbo6naHepro TOEN UK 0.30 18 8.9% BUY 4.29 1324% 0.1 0.1 1.0 0.6 Her. Her.
Pacnpepenexue, Bcero 0.1 0.1 1.5 1.0 12.5 8.2
MpousBoacTBO TPY6

Xapubisckuii T3 HRTR UK 1.24 3210 8.2% BUY 1.99 61% 0.6 0.5 3.4 2.8 4.9 41
HwxHepHenposckuin T3 NITR UK 2.60 1040 6.1% BUY 11.80 354% 0.3 0.2 1.5 1.4 3.1 2.1
HosomockoBckuin T3 NVTR UK 0.69 138 12.4% BUY 5.04 631% 0.1 0.1 0.7 0.6 14 1.1
[HenponeTpoBckuin T3 DTRZ UK 42.00 44 24.8% BUY 110.7 164% 0.3 0.2 2.6 2.6 5.9 3.9
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.0 1.9 3.9 2.8

UcTouruk: YkpauHckas Gupxa, oueHka Cokpat
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Hed1b 1 ras

YkpHadTa UNAF UK 325.9 17 673 0.5% BUY 645.4 98% 0.7 0.7 6.0 3.2 10.1 4.6
[anHadToras GLNG UK 0.18 3515 8.5% N/R - - 0.5 0.4 5.5 4.2 9.8 7.7
HedTb u ras, scero 0.6 0.5 5.8 3.7 9.9 6.2

CenbcKoe X03sIMCTBO U NuLlieBas NPOMbLIWNEHHOCTb

CnaByTuy SLAV UK 2.00 1899 72% UR - - 0.6 0.5 23 1.9 4.3 3.7
CAH WHbeB YkpaunHa SUNI UK 0.11 1046 13.0% UR - - 0.2 0.2 1.0 0.9 4.1 22
Kpeatus 'pyn CRGR UK 70.0 718 23.4% BUY 272.9 290% 1.1 0.9 4.6 4.0 2.7 1.6
Ykppoc UROS UK 2.00 212 28.7% BUY 5.21 160% 0.7 0.7 3.7 3.6 4.4 3.3
CenbcKoe X03IUCTBO M NULLEBasA NPOMbILLNEHHOCTb, BCEro 0.6 0.6 2.9 2.6 3.9 2.7
BaHkun

Paiicpcharizer baHk Asanb BAVL UK 0.12 3573 3.8% BUY 0.58 387% 0.6 0.5 0.4 04 19.6% 30.2%
YkpcoubaHk USCB UK 0.17 2204 45% BUY 0.83 378% 0.7 0.6 0.3 03 10.3% 19.7%
BaHk ®opym FORM UK 1.51 896 55% BUY 4.71 212% 1.8 1.5 0.2 0.2 ver.  0.1%
BaHku, BCero 1.0 0.9 0.3 0.3 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2343 4 869 24.0% BUY 5805 148% 0.7 0.5 21 1.6 27 24
KptokoBckuii BC3 KVBZ UK 21.38 2452 10.6% BUY 53.68 151% 0.4 0.3 25 25 4.4 4.6
CraxaHoBckuit BC3 SVGZ UK 4.16 941 10.0% BUY 13.36 221% 0.2 0.2 2.0 1.5 3.3 3.0
Boraat MoTopc LUAZ UK 0.20 877 8.0% BUY 0.30 46% 0.9 0.7 11.9 8.5 Her. 17.8
JlyraHckTennoso3 LTPL UK 2.28 499 4.7% BUY 7.62 235% 0.4 0.3 7.0 4.1 10.2 5.1

Cymckoe HMNO um. PpyHse SMASHUK  4.35 309 42% UR - - 0.7 0.7 115 11.4 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 420 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 6.50 302 54% BUY 14.00 115% 0.3 0.3 3.0 3.1 0.6 0.6
M3TM MZVM UK 0.19 3 20.0% U/R - - 0.4 0.4 14.0 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.5 6.3 5.2 3.9 5.1

Mpoyee

YkpTenekom UTLM UK 0.41 7618 72% BUY 0.86 110% 1.1 1.2 4.6 3.9 29 9.4
Crvpon STIR UK 27.60 749 9.6% BUY 126.1 357% 0.2 0.2 3.5 3.9 11.0 11.9
Bcero 0.6 0.7 4.1 3.9 7.0 10.7

WcTouHuk: YkpanHckasi 6upxa, oueHka Cokpat
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UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

KoHcTaHTuH JlecHnunn MexXayHapoHble Npoaaxu +380 44 207-0103 lisnychyy@sokrat.com.ua
Bnagumup NMNoHomapeHko TOproBble onepaumm +380 44 207-0102 ponomarenko@sokrat.com.ua

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Nunua Casuyk WHBECTULMNOHHbIA MeHeaxep +380 44 207-0100 savchuk@sokrat.com.ua

D,OBepVITeanOG ynpaBJrieHue:

IOpun MapkuH rMaBHbIA 3KCnepT +380 44 207-0103 markin@sokrat.com.ua
UHTepHeT-TpenauHr:

CeeTtnaHa OnpolueHko OMpeKTop AenapTaMeHTa +380 44 498-4918 oproshchenko@sokrat.com.ua
Anekcen Bensie 3aMecTuTenb Anpekropa +380 44 498-4932 belyaev@sokrat.com.ua
Oenuc KoponeB aaMUHNCTPAaTOpP CUCTEMbI +380 44 498-4923 korolyov@sokrat.com.ua
Erop BenbkoBel aaMUHNCTPATOpP CUCTEMbI +380 44 498-4935 belkovets@sokrat.com.ua
AHanuTuka:

Enena XopakoBckas TeneKoMMyHMKaLum +380 44 207-0100 khodakivska@sokrat.com.ua

Bcsi vHcbopMaums 1 ycnyru, cuuTaloTcsi cBOBOAHBIMU OT Kakux Obl TO HM BbINO rapaHTWiiHbIX 06a3aTenbcTs, U CokpaT, B YaCTHOCTW, He NpeJoCTaBMsieT HUKAKOW HEeMOCPE[CTBEHHO BbIPKEHHON WK
nogpasyMeBaeMoin rapaHTUM B OTHOLLEHWUW TOYHOCTU, CBOEBPEMEHHOCTH, MOMHOTHI, a Takke NPUroAHOCTW Takoi WHopMaLmMM ANs Lene Npoaaxu, NOKynkvu unu Ans nioboi nHoi uenu. CokpaT HU NpK Kakux
obCcTosTENbCTBaX HE HECET OTBETCTBEHHOCTM Nepes kakuM Gbl TO HU GbiNo (PrU3NYECKUM UK I0PUONYECKVM NIMLIOM 3a (a) Nobble pacxofbl UK Y6bITKM LIENKOM UMW MOMHOCTBIO MPUYMHEHHBIE, BbITEKaloLmne 13
VMW OTHOCSLLMECS K Kakoii-nnbo oLwnbke (npousoluesien no HeBpPexHOCTU UNK MHBIM 06pa3oM) UK APYrUM 06CTOSTENLCTBAM, BHE 3aBUCHMOCTU OT HaNMyus UIn oTCyTCTBUS koHTpons CokpaTta unu koro-nn6o
13 ero [UPEKTOPOB, AOSDKHOCTHBIX ML, CRYXalUX WU areHTOB Haj 3TUMM OBCTOsTeNbCTBaMK B CBSI3M C MonyyeHuem, c6opom, noabopkoi, aHanu3om, TONMKOBaHWEM, nepeaaden, onybnukoBaHMem wnu
pocTtaskon no6on nHdopmaumu, unu (6) kakme Gbl To HY BbINo NPsSIMbIE UNK KOCBEHHbIE, hakTUYeCKVe, KOMNEHCALMOHHbIE UMK CriyyaiiHble yObITkK (BKItoyas, 6e3 orpaHuyeHust, ynyLLeHHyIo Bbiroay).
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