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EXXeaAHEeBHbLIXN pPbIHOYHbLIKN 0630p

07 mapta 2012 r.

Bo BTOpHUK, 06 MapTa, nunaekc [IPTC ynaa Ha 1,19% - g0
537,29 1OyHKTOB, WHAEKC «YKPauWHCKOA  OUPKU»
npoBasnics 2,57% - 5o 1 406,58 nyHKTOB.

UTOT'U AHA:

ToproBasi ceccusi BTOpHMKaA cTaja Xxyauwed B 2012 roay:
BeJyIIMH MHAEKC YKPaUHCKUX aKIUK o6Baauscsa Ha 2,57% mnoj
JlaBJIeHWEeM pacpoa)Kk Ha BHEIIHUX IJIOIa[KaxX.

HeratuBHOe B/IMsHUME HAa KOTHUPOBKM Ha QUHAHCOBBIX PbIHKAX
OKa3aJii MaKpoJaHHble, a TaKXe BO30GHOBJIEHUE ONACEHUH B
rpevyecKkoM BOMpoce.

[lepBbId TOJMOK K aKTMBU3aLMUM pPaCHpoAaX HAa MHPOBBIX
pbIHKax GBI moJstyyeH nocie nepecmorpa BBII EC 3a [V kBapTan
Ha -0,3%, 4TO CTaJso NepBbIM CHUXKEHHUEM CO BTOPOMH MOJIOBUHDI
2009 r. OxHako HauboJIbIIEE MPEUMYIIECTBO MeBEAH MOJIYIHIIU
C aKTHBHU3alMeHd oOornaceHWH OUpPKeBOH MyOJUKH [0 TOBOAY
pecTpyKTypu3anuuM rpevyeckoro goJsra. Tak, NpaBUTEIbCTBO
CTpaHbl HAMEPEHO MPOBECTH NPOLeLyPY 00JIUTalMOHHOI0 CBOIIA,
M0 UTOraM KOTOPOH YaCTHble MHBeCTOpPHI moTepsT 53,5% ot
HOMHHAJIbHOW CTOMMOCTH OOJiMTanui, a pakTUUecKue MoTepHu
MOTYT NpeBbICUTH 70%.

B ciyqae npoBeJieHusl poLesyphbl B HeMoJIHOM 06beMe, ['penuu
yrpoxKaeT HEKOHTPOJUPYEMbIH JedOJT, KOTOPBIH MOXET
CIPOBOLMPOBATb  JApyrue MmpobGJieMHble CTPaHbl  TaKXe
06paTUTHCSA 3a MOMOIIbIO, U HaHeceT yiiep6 EBpo3oHe 6osiee yeM
Ha 1 TpJyiH. €BPO M MOCTaBUT IMOJ, Yrpo3y IMpeAoCTaBJIeHUe
BTOpPOTr0 TpaHIla GUHAHCOBOM MoMoInu ['penuu.

Ha ykpaMHCKOM pbIHKE aKUMH TNpoJaBlbl HE YIYCTHIU
BO3MOXXHOCTH TPOJABUTh PBIHOK TOHMXKE, BBIOMB W3 CceAJia
MOCJAeHUX JIOHTUCTOB. Haubosbiie GyHCTBO MeJBeled cpeau
aKIMHA WHJAEKCHOH KOp3WHbl 3apUKCUpPOBAaHO B OyMarax
EHakueBckoro metr3aBoja U Paliddaiizen bank ABasb. B To ke
BpeMs,, Cepbe3Hble TIOTPSICEHHS OGOIIJIM CTOPOHOH aKIHUHU
BaroHOCTPOMUTEJIEH, KOTOpble TOPrOBaJIMCh JIy4dllle pPbIHKA B
npez/iBepue ny6auKanuyu GUHaAHCOBBIX Pe3yJIbTaTOB.

TakuMm o6pa3oM, mociae HeyOGeJUTEeJNbHOW IOMBITKH POCTa, Ha
doHe nmpeoGsasaHUs TO3WTHBA Ha BHENIHUX  PBIHKAX,
OTeYEeCTBEHHBbIH PBIHOK CHJIBHO MpPOCEJ, BOCIO0JIb30BaBLIKChH
HaMeTHUBILIEKHCs KoppeKuued B BeAyIMX (UHAHCOBBIX LEHTpax
MHpa.
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[IPEMAPKET:

BHewHutl ¢poH

IlodzomoeaeHo: aHaaumu4eckum omaoesnom

BHympeHtee HacmpoeHue 000 «Cumu Bpok»,

TexHuueckuii aHaau3 Muxanvuyk Jmumputi

BHelHUH QoH:

Havasno nocnefHei ToproBoi ceccud B YKpauHe nepej AJIUTeJbHbIMH BbIXOJHBIMH NPOH/ET B MOMBITKAX OThIIPATh
6osiee yeM 3%-yI0 NpocaZiKy OT Hadasa HeJesu. [IpeAblAyLiMid TOProBbid JeHb Ha 60JIbLIMHCTBE MHUPOBBIX OUPXK
ctan xyamuM B 2012 roay. AMepuKaHCKHe DPbIHKU mpocenad Ha 1,5%, eBpomelickue Ha 2-3,5%, a poccuiickue
MJIOLQIKU 3aKPbIJIMCh B MUHYCe Ha 3-4%.

OcHOBHble MaKpO3KOHOMHUYECKHE COOBITHSI B MHUpe NPOHAYT B 3aK/IIOUUTEJbHbIE JHU HeJEeJH, U CBS3aHbl OHU
O6yayT, Mpexze BCero, C peCTpyKTypu3aunuend aoyroB 'penuu - 8 MapTa cTpaHa MOXKeT 00bIBUTH JedOJIT, eciu
rpeyecKoMy NMpaBUTENbCTBY NPUIETCS BKIKYUTD B YCI0BUS pePUHAHCUPOBAHUS Y2Ke 0J00pEeHHBIN MapjaMeHTOM
NYHKT O TOM, YTO OHO 00fI3aTeJIbHOE€, YTO IOBJIeYeT 3a COOOW pelleHHe AcCOlMallMd TOPTOBJM CBONAMH H
$GUHAHCOBBIMU NMPOU3BOAHBIMU O NMpU3HAaHUU JedosaTa [penuu. HampspkeHWe Ha pbIHKAX YJEpPXKUBAET TaKKe
cutyauus B UpaHe, rze Ha3peBaeT BOeHHbIH KOHQJIUKT. TeM He MeHee, HeraBHee corJiacue MpaHa Ha o6¢ciejoBaHue
MATAT3 cBoux CTpaTeruyeCcKHx OOBEKTOB SIBJSETCS MO3UTHBHOM TeHJEHIMEH B JajJibHEHIIeM paspelieHuu
HaNpPsXKeHHOCTH, YCIIOKOMB MUPOBO€e GUHAHCOBOE COOBIIECTRBO.

CerozHs, OJHUM U3 KJII04YeBbIX PAKTOPOB U3MEHEHUS] PbIHOYHBIX KOTUPOBOK CTAaHET MAaKpPOCTATUCTHUKA: U3MEHEHH e
KoJIM4yecTBa pabouux MecT B 4vacTHOM cektope CIIA ot ADP, a Takxe I[Ipou3BOgUTENbHOCTH Tpy/Za BHE
ceJIbCKOoX03sicTBeHHOro cektopa ClIIIA, koTopble OyAyT mpeAcTaBJ/ieHbl Ha cyJ, 06mecTBeHHOCTH nocae 15:00. Jo
3TOro BpeMeHH, ABMXKEHUs PbIHOYHBIX KOTUPOBOK OYAYT ONpeAessiThCs XKeJlaHUeM ObIKOB B3SITh peBaHIL, KOTOPbIH
OyzeT cAep>KaHHBIA BBUAY 0’KU/JaHUM BaOXXHBIX pellleHui o ['peruu 8 MmapTa.

BHyTpeHHee HaCTpOeHHe:

YKpauHCKUH DPBIHOK aKIUKW 0XXKHUJAAaeMO 00BaJIMJICA I0J] HaBeCOM He6yaronpusiTHOoM WHbopMauuu ¢ 3amaja. B
OTJIMYME, OT OBIKOB, y MeJiBeZieH Mpo6JsieM € peaKleil Ha BHELIHUE Pa3ApaXXUTeJU He BO3HUKJIO, YTO U MOBJIEKJIO
MaccoBble PacnpoaXKyu Ha PbIHKE, COMPOBOXKJABIIHMECS MOBaJIbHBIM 3aKPbITHEM JIOHTOB.

CerozHs, Ha ¢poHe MOMbITOK BOCCTAHOBJIEHUSI BHELUIHUX PbIHKOB, YKPAUHCKHE MHJEKChbl B MEPBOM MOJOBUHE JHS
NpeANPUMYT MOMbITKY OTCKOKA, 0OJHAKO, CUJbHBIX ObIYbMX JBMXKEHUH Mbl He oxuzjaeM. Haubosiee BeposiTHOU
JVUHAMHUKOM SIBJISIETCS OTKPbITHUE CECCMU B HEUTpaJIbHOM JiMana3oHe C JaJibHeUllel NPOTOPTOBKOU AOCTUTHYThIX
ypoBHed. Kpome Toro, cyuiecTByeT 3HAUMTEJbHbIH PUCK aKTHUBM3aLMM IMPOJABLOB B Hayajle CECCUM, JJis
OKOHYaTeJIbHOI'0 BbIOMBAaHUS U3 MO3ULUH MOCAeJHUX ObIKOB, HAZEIOLIMXCS HA OTCKOK.

Cpeau dyHAaMeHTaANbHbIX COOBITHH CTOMT OTMETHUTb yAadyHble ¢uHaHCOBbIe pe3dysnbTaThl KBB3 B 2,3 pasza o
680,222 MJIH. TpH., YTO MOXET I03BOJIUTh BCEMY CEKTOpPY CMOTpPEeTbCH Jyylle pblHKa. OJHaKo, B ciayyae
MPOJIO/DKEHUST 06BaJia, Paclpoiak 3TUM aKI[UsIM He U30€eKaTh.
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Hpeaocmae/memuﬁ 0630p He sAeJis1emcsi KommepdecKkum npoameOM, a peKomeuaauuu 8bIpajCeHHble aHasIumuKamu
KOMNAHUU 58/1510Mcs UCKAI0YUMEeAbHO UX MHEHUSAMU, UCX0051 U3 mekymeﬁ cumyayuu Ha peulHKe. KomnaHnusa «Cumu BPOK» He
Hecem omeemcmaeeHHOCcmu 3a Bawu uHeecmuyuoHHsle peuwieHus.
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