E>xeHeBHbIM 0030p pbiHKa akLMn

COKPAart

AHanuTU4ecKkMin aenaptTameHT
research@sokrat.com.ua

3AroNnoBKU HOBOCTEWN

0630p pblHKa

Bo BTOpHMK, 13 mapTa, ykpanHckne OHOOBblIE WUHAEKCHI 3aBepLUUnv TOpru B
nntoce. CornacHo pesynbtatam ToproB, nHaekc Yb Bbipoc Ha 0.51%, go 1419.7
nyHkta, a nigekc MATC -- Ha 0.33%, Ao 528.45 nyHkra. Cpean npeanpusaTui
WHOEKCHOM KOp3uHbl Ha YB, nuaepamu pocta ctanmu akuum YKpcoubaHka
(+8.37%), banka ABanb (+1.99%) u KprokoBcKOro BaroHOCTPOUTENbLHOIO
3aBoga (+1.36%). Hanbonbluee cHwwkeHne 6Gbino 3adukcnpoBaHo no Bymaram
CrtaxaHoBckoro BaroHocTpoutensHoro 3asoga (-1.35%), YkpHadThl (-1.14%) n
AnyeBckoro metannypruyeckoro komouHata (-1.05%).

OnNTUMUCTUYECKME HACTPOEHWS HA (DOHAOBLIX NIOLlaAKax OblMU CBSA3aHbl C
ofobpeHvnem EBporpynnoii, Ha 3acefaHuy B NMOHeAesbHUK, BTOPOi NporpaMmmbl
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WHpekc YB, 06bem TOpros, MITH rpH

WHpekcol, BantoTa, ToBapbl

WU3meHeHue, %

3HayeHune

nomowm [peumn. CraTucTuka, BbllueAwass ByYepa, crnocobeTBoBana 10 ¢ Hasl.
3aKpEnIeHNI0 MO3NTMBA Ha MUPOBbLIX Oupxax. Tak, MHBECTOPOB MopajoBanmu UX 1420 0.5% _Z?gi/o—
[OaHHbIe M0 UHAEKCY 9KOHOMUYECKMX oXnaaHui nHeectopos ZEW no Nepmanum PFTS 528.5 0.3% 45.8%
— B MapTe MHAOEKC BbIPOC A0 22.3 MYHKTOB, YTO 3HAYUTENIbHO BbiLLE MPOrHO3a, RTS 1730 0.9% 2.3%
KoTopbI 6bin Ha ypoBHe 10 nyHkTOB. Kpome Toro, BYepa cTano u3BecTtHo 06 S&P 500 1396 1.8% 11.0%
yBennyeHun obbema po3HMYHBLIX NPOAaX B (heBparne Ha MakcuMarnbHble 3a FTSE 100 5956 1.1% 0.9%
nocnegHve mecsubl 1.1%. Dax 6 956 0.8% 0.6%
Nikkei 10 051 1.5% 1.7%
CerogHsa pblHOK OyaeT oTbirpbiBaTh pesynbTaThl 3acegaHna ®PC, no utoram USD/UAH 8.0 0.1% 1.0%
koToporo beH BepHaHke oTMeTun yny4lleHne skoHomunyecknx ycnosun B CLLA. EUR/UAH 10.5 -0.9% -0.3%
BasoBasl NpoLeHTHasA cTaBka Gbina ocTaBneHa Ha PekopaHO HWU3KOM YPOBHE B EUR/USD 1.31 -0.8% 2.5%
0.0 — 0.25%. Cpeay CTaTUCTUKM CTOWT 0BpaTUTb BHUMaHWEe Ha AaHHbIe Mo Oil (WT1) 107.24 0.4% 13.5%
UHZeKcy noTpe6uTenbckMx LeH U3 EBPO30HbI U [AaHHbIE MO MMMOPTHLIM U Gold 1694 -0.3% 19.2%
9KCMOPTHbIM LieHa 13 CLLA.
JNupepsl pocta/napgeHusi/oovema (YB)
Tnkep LleHa 3akp., I/Ian:. 10, Kanut-A, O6Gbem,
rpH %o MITH FTPH  ThIC FPH
INnpepsbi pocta
uscB 0.19 8% 2416 1287
SHCHZ 1.20 6% 1018 0.27
SHKD 1.27 5% 425.0 0.00
CGOK 7.99 3% 9362 0.00
INnpepsl nageHus
NADR 0.50 -96%  194.52 119.0
DTRZ 28.0 -33% 29.56 14.3
DNSS 1300 -13% 1398 2.60
ZPST 3.60 -9.5% 9517 0.00
INnpepsi no o6bLemMy Topros
MSICH 2365 0.0% 4914 14158
uTLM 0.39 -0.6% 7 350 8 255
AVDK 542  -0.07% 1057 3 407

ToproBble naeun (TexHMYeCKUM aHanu3)

Vv, MNMpeanona-
POBHU 9
Tukep YpoBHU noanepxKKn raembIin KommeHTapumu
CONpPOTUBNEHUA "
cLeHapui
S, S; S3 Ry R, R;

Jln6o Ha aTow Hepene ewe o6HoBUM AHo 1380, NnGo yxe Jo crneaytolei Heaenu byaeT
WHpekc Yb 1389 1286 1258 1471 1698 1704

oTxo4 Kk 1460 n 3aTem CHUKeHue.
AVDK UK 52 3.4 - 71 8.3 32 Kak 1 oxuaanoch, akuusi nowna Hwxe. Xopoluen uenbto asnsetcs 5.1.
UNAF UK 2807 ) ) 3539 389.9 4984 AKUMS NpoJorkaeT cTarHMpoBaTh 1 Heo6xoaMMOo yBUAETL UMMYNbC B OAHY U3 CTOPOH,

npexage 4em BXo4uUTb B NO3ULIUIO.

© 2012 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

14 mapTa, 2012

KANEHOAPb COBbITUIA

Mpea.

Oata Bpems, Kues CtpaHa Co6biTne Mepuon ®dakTt MporHo3 aHAveHMe EAn. uam.
14.03.2012 12:00 EBposoHa [MpombILNeHHoe Npon3BOACTBO M/M SIHB - -0.8 -2 %
14.03.2012 12:00 EBposoHa MHpekc noTpebutenbckux LeH deB - 2.7 2.7 %
14.03.2012 14:30 CLIA OKCNOPTHbIE LieHb! des - 0.2 0.2 %
14.03.2012 14:30 CLIA VIMNOpTHbIE LieHbI des - 0.6 0.3 %
13.03.2012  12:00 Fepmarms  /HASKC 3K°“°M””9°K;E\‘/’V’K”“a“”” VHBECTOROB  vap 223 10 5.4 AYHKTBI
13.03.2012 14:30 CLIA Po3Hu4Hble npogau des 1.1 1 0.4 %
13.03.2012 16:00 CLA [MponsBoACTBEHHbIE 3anachl des 0.7 0.5 0.4 %
13.03.2012 20:15 CLWA MpouHTHasa cTaBka - 0-0.25 - 0.25 %

COBPAHUA AKLULUOHEPOB

Darta Tukep Tun HasBaHue komnaHun naBHble co6bITUA
21032012 KRAZ UZ ECA ABTOKPA3 MpuHsTUE peleHuns o Beinnate aneuaeHaos 3a 2011 rog,
OCHOBHbI€ HanpaBneHus aestensHocTn Ha 2012
21.03.2012 HAON UZ ECA XapbkoBob6naHepro Pacnpepnenexue npubbinu (nokpbiTe ybbiTkoB) 3a 2011
22.03.2012 MSICH Uz ECA MoTop Cny PacnpepeneHnve npubbinu (nokpbiTne ybuiTkoB) 3a 2011
23.03.2012 KRDM UZ ECA e OTyeTbl 3a 2011, pacnpeneneHve npubbinm (NOKpbITUE
y6biTKOB) 32 2011
27032012 DOON UZ ECA LloHeuKoBroHepro OcHOBHble HanpaBneHus gesitenbHocTn Ha 2012,
pacnpegeneHve npubbinu (MokpbITMe yobiTkoB) 3a 2011
30.03.2012 ENMZ Uz ECA EHakvneBckuii MeTannypriuiyeckuin 3aBog Oruerel 3a 2011, nopsinok pacnpeaenerus npubeinu 3a 2011,
N3MEHEHWs B yCTaB
Oarta Tukep Tun HasBaHue komnaHuun PesynbTatbl co6paHui
05.03.2012 DMzZP Uz ECA [lHenponeTpoBckui MeTannyprudeckuit 3ason  [AMBMaEHObI HE HAYNCNANUCH
23022012 ZATR UZ ECA 3anopoXTpaHcdhopMaTop MpuHATO pelLeHne o BbiMnaTe AvBuaeHO0B B pa3mepe 0.41

rpH Ha 1 akumio.

BCA - BHeouepeHoe cobpaHue akLMoHepoB
ECA - exerogHoe cobpaHue akumoHepoB

© 2012 WHBecTnumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.38 5814 44% BUY 297 115% 0.2 0.2 5.6 4.5 Her. 41.3
MMK unm. Unbuya MMKI UK 0.25 3093 0.8% BUY 1.02 309% 0.1 0.0 1.2 0.6 12.7 7.2
Anueckuit MK ALMK UK 0.09 2423 3.9% BUY 0.24 155% 0.4 0.4 7.2 7.2 Her. 21.7
EHakveBckun M3 ENMZ UK 65.8 694 9.4% BUY 180.5 174% 0.0 0.0 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 4.7 41 12.7 23.4
Aspeesckuii KX3 AVDK UK 5.42 1057 9.0% BUY 26.09 382% 0.1 0.1 1.2 1.0 3.9 3.5
AnueBckuit KX3 ALKZ UK 0.20 601 2.0% BUY 0.92 361% 0.1 0.1 5.3 3.7 22.4 9.4
AcuHoBckuin KX3 YASK UK 1.34 365 9.0% BUY 6.34 375% 0.2 0.2 3.8 2.7 3.2 22
w/y MokpoBckoe SHCHZ UK 1.20 1018 4.0% BUY 3.65 204% 0.4 0.3 1.5 1.1 4.5 3.0
w. Komcomoneu [JoH6acca SHKD UK 1.27 425 54% BUY 9.48 647% 0.7 0.6 2.5 2.1 15.9 6.5
CeBepHbIn TOK SGOK UK 11.84 27 287 0.6% BUY 20.28 71% 2.0 1.9 3.1 3.0 4.9 4.8
LleHTpanbHbiii FTOK CGOK UK 7.99 9362 0.5% BUY 12.47 56% 1.6 1.6 3.0 3.0 4.5 4.6
MonTasckuin FTOK PGOK UK 16.50 3152 2.7% BUY 57.12 246% 0.6 0.6 1.8 2.0 2.1 25
[o6blva, Bcero 0.7 0.7 2.8 23 7.7 4.6
OHepreTuka

[HenpoaHepro DNEN UK 667.2 3981 6.0% BUY 1744 161% 0.6 0.5 5.0 3.9 7.8 5.0
LleHTp3aHepro CEEN UK 8.05 2974 21.7% BUY 29.19 263% 0.6 0.5 6.9 55 10.7 74
3anagasHepro ZAEN UK 200.1 2559 49% BUY 433.2 116% 0.5 0.4 7.2 4.7 13.8 7.2
[oHGaccaHepro DOEN UK 28.20 667 14.2% BUY 143.3 408% 0.3 0.3 10.9 5.8 Her. 24.0
leHepauus, Bcero 0.5 0.4 7.5 5.0 10.8 10.9
[HenpoobnaHepro DNON UK 218.0 1306 9.1% BUY 386.0 7% 0.1 0.1 3.6 2.4 19.6 13.2
3anopoxbeobnaHepro ZAON UK 1.20 215 10.9% BUY 4.99 316% 0.0 0.0 1.6 1.1 14.6 9.6
MonTtaBao6naHepro POON UK 1.80 398 11.6% BUY 5.14 185% 0.2 0.2 1.6 1.1 35 24
XapbkoBo6naHepro HAON UK 1.18 303 6.2% BUY 4.11 249% 0.1 0.1 0.9 0.6 111 7.2
JlbBOBOGN3HEPrO LVON UK 2.70 524 10.8% BUY 4.22 56% 0.3 0.3 24 1.6 4.6 3.0
OpeccaobnaHepro ODEN UK 0.20 42 19.9% BUY 1.50 649% 0.2 0.1 1.5 1.1 5.2 34
3akapnatbeobnaHepro ZOEN UK 0.11 14 14.5% BUY 1.63 1336% 0.0 0.0 0.5 0.4 21 1.4
KpbiMaHepro KREN UK 1.90 329 19.6% BUY 3.58 88% 0.2 0.2 24 1.6 8.4 55
XmenbHULKOONaHepro HMON UK 1.40 188 11.3% BUY 3.54 153% 0.2 0.2 1.5 1.0 4.9 3.1
BuHHUL@206M3HEpro VIEN UK 20.0 62 47% BUY 207.0 935% 0.0 0.0 0.2 0.1 0.9 0.6
MpvkapnaTbeobneHepro PREN UK 0.50 52 12.3% BUY 5.06 910% 0.1 0.1 0.6 0.4 0.7 0.5
YepHurosobnaHepro CHEON UK 0.80 95 16.0% BUY 4.54 468% 0.1 0.1 0.8 0.5 1.5 1.0
YKutommnpoGneHepro ZHEN UK 1.16 142 8.4% BUY 4.76 310% 0.2 0.2 1.5 1.2 3.7 2.3
YepkaccblobnaHepro CHON UK 0.60 89 18.9% BUY 4.67 676% 0.1 0.1 0.5 0.4 1.1 0.7
HukonaeBo6naHepro MOEN UK 0.99 157 14.7% BUY 1.46 47% 0.2 0.2 3.1 2.0 34.6 22.7
BonbiHb06n13Hepro VOEN UK 0.30 143 47% BUY 0.50 67% 0.2 0.2 21 1.4 94.1 61.6
[oHeuko6naHepro DOON UK 1.99 130 6.1% SELL 0.26 -87% 0.0 0.0 0.4 0.2 13.7 8.9
YepHOoBLbIOON3HEpro CHEN UK 1.61 91 8.0% BUY 2.55 59% 0.2 0.1 2.1 1.6 3.5 2.8
TepHononbo6naHepro TOEN UK 0.30 18 8.9% BUY 4.29 1324% 0.1 0.1 1.0 0.6 Her. Her.
Pacnpepenexue, Bcero 0.1 0.1 1.5 1.0 12.7 8.3

MpousBoacTBO Tpy6

Xapupisckuin T3 HRTR UK 1.19 3103 8.2% BUY 1.99 67% 0.6 0.5 3.3 2.8 4.8 4.0
HwxHepHenposckuin T3 NITR UK 2.15 860 6.1% BUY 11.80 449% 0.3 0.2 1.4 1.2 2.6 1.7
Hosomockosckuii T3 NVTR UK 0.60 120 12.4% BUY 5.04 740% 0.1 0.1 0.6 0.5 1.3 0.9
[HenponeTposckuii T3 DTRZ UK 28.00 30 24.8% BUY 110.7 295% 0.2 0.2 2.4 2.4 4.0 2.6
MpoussopacTBO TPY6, BCEro 0.3 0.3 1.9 1.7 3.1 23

UcTouruk: YkpauHckas Gupxa, oueHka Cokpat
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Hed1b 1 ras

YkpHadTa UNAF UK 3291 17 847 0.5% BUY 645.4 96% 0.7 0.7 6.0 3.3 10.2 4.7
[anHadToras GLNG UK 0.18 3515 8.5% N/R - - 0.5 0.4 5.5 4.2 9.8 7.7
HedTb u ras, scero 0.6 0.5 5.8 3.8 10.0 6.2

CenbcKoe X03sIMCTBO U NuLlieBas NPOMbLIWNEHHOCTb

CnaByTuy SLAV UK 2.00 1899 72% UR - - 0.6 0.5 23 1.9 4.3 3.7
CAH WHbeB YkpaunHa SUNI UK 0.17 1569 13.0% UR - - 0.4 0.3 1.7 1.5 6.1 3.3
Kpeatus 'pyn CRGR UK 70.0 718 23.4% BUY 272.9 290% 1.1 0.9 4.6 4.0 2.7 1.6
Ykppoc UROS UK 2.00 212 28.7% BUY 5.21 160% 0.7 0.7 3.7 3.6 4.4 3.3
CenbcKoe X03IUCTBO M NULLEBasA NPOMbILLNEHHOCTb, BCEro 0.7 0.6 3.1 2.7 4.4 3.0
BaHkun

Paiicpcharizer baHk Asanb BAVL UK 0.12 3687 3.8% BUY 0.58 372% 0.6 0.6 0.5 04 19.6% 30.2%
YkpcoubaHk USCB UK 0.19 2416 45% BUY 0.83 336% 0.7 0.7 0.4 03 10.3% 19.7%
BaHk ®opym FORM UK 1.44 853 55% BUY 4.71 228% 1.7 1.4 0.1 0.1 ver.  0.1%
BaHku, BCero 1.0 0.9 0.3 0.3 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2365 4914 24.0% BUY 5805 145% 0.7 0.5 21 1.6 27 25
KptokoBckuii BC3 KVBZ UK 22.38 2 567 10.6% BUY 53.68 140% 0.4 0.4 2.6 2.6 4.6 4.8
CraxaHoBckuit BC3 SVGZ UK 4.40 996 10.0% BUY 13.36 204% 0.2 0.2 21 1.6 35 3.2
Boraat MoTopc LUAZ UK 0.20 886 8.0% BUY 0.30 44% 0.9 0.7 11.9 8.5 Her. 18.0
JlyraHckTennoso3 LTPL UK 2.38 521 4.7% BUY 7.62 220% 0.4 0.3 7.2 4.2 10.6 5.3
Cymckoe HMNO um. PpyHse SMASHUK  4.90 348 42% UR - - 0.7 0.7 11.7 11.7 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 420 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 6.50 302 54% BUY 14.00 115% 0.3 0.3 3.0 3.1 0.6 0.6
M3TM MZVM UK 0.19 3 20.0% U/R - - 0.4 0.4 14.0 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.4 5.3 4.1 5.2
Mpoyee

YkpTenekom UTLM UK 0.39 7 350 72% BUY 0.86 118% 1.0 1.1 4.5 3.8 2.8 9.1
Crvpon STIR UK 28.44 771 9.6% BUY 126.1 343% 0.2 0.2 3.6 3.9 11.4 12.2
Bcero 0.6 0.7 4.0 3.8 71 10.7

WcTouHuk: YkpanHckasi 6upxa, oueHka Cokpat
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UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

KoHcTaHTuH JlecHnunn MexXayHapoHble Npoaaxu +380 44 207-0103 lisnychyy@sokrat.com.ua
Bnagumup NMNoHomapeHko TOproBble onepaumm +380 44 207-0102 ponomarenko@sokrat.com.ua

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Nunua Casuyk WHBECTULMNOHHbIA MeHeaxep +380 44 207-0100 savchuk@sokrat.com.ua

D,OBepVITeanOG ynpaBJrieHue:

IOpun MapkuH rMaBHbIA 3KCnepT +380 44 207-0103 markin@sokrat.com.ua
UHTepHeT-TpenauHr:

CeeTtnaHa OnpolueHko OMpeKTop AenapTaMeHTa +380 44 498-4918 oproshchenko@sokrat.com.ua
Anekcen Bensie 3aMecTuTenb Anpekropa +380 44 498-4932 belyaev@sokrat.com.ua
Oenuc KoponeB aaMUHNCTPAaTOpP CUCTEMbI +380 44 498-4923 korolyov@sokrat.com.ua
Erop BenbkoBel aaMUHNCTPATOpP CUCTEMbI +380 44 498-4935 belkovets@sokrat.com.ua
AHanuTuka:

Enena XopakoBckas TeneKoMMyHMKaLum +380 44 207-0100 khodakivska@sokrat.com.ua

Bcsi vHcbopMaums 1 ycnyru, cuuTaloTcsi cBOBOAHBIMU OT Kakux Obl TO HM BbINO rapaHTWiiHbIX 06a3aTenbcTs, U CokpaT, B YaCTHOCTW, He NpeJoCTaBMsieT HUKAKOW HEeMOCPE[CTBEHHO BbIPKEHHON WK
nogpasyMeBaeMoin rapaHTUM B OTHOLLEHWUW TOYHOCTU, CBOEBPEMEHHOCTH, MOMHOTHI, a Takke NPUroAHOCTW Takoi WHopMaLmMM ANs Lene Npoaaxu, NOKynkvu unu Ans nioboi nHoi uenu. CokpaT HU NpK Kakux
obCcTosTENbCTBaX HE HECET OTBETCTBEHHOCTM Nepes kakuM Gbl TO HU GbiNo (PrU3NYECKUM UK I0PUONYECKVM NIMLIOM 3a (a) Nobble pacxofbl UK Y6bITKM LIENKOM UMW MOMHOCTBIO MPUYMHEHHBIE, BbITEKaloLmne 13
VMW OTHOCSLLMECS K Kakoii-nnbo oLwnbke (npousoluesien no HeBpPexHOCTU UNK MHBIM 06pa3oM) UK APYrUM 06CTOSTENLCTBAM, BHE 3aBUCHMOCTU OT HaNMyus UIn oTCyTCTBUS koHTpons CokpaTta unu koro-nn6o
13 ero [UPEKTOPOB, AOSDKHOCTHBIX ML, CRYXalUX WU areHTOB Haj 3TUMM OBCTOsTeNbCTBaMK B CBSI3M C MonyyeHuem, c6opom, noabopkoi, aHanu3om, TONMKOBaHWEM, nepeaaden, onybnukoBaHMem wnu
pocTtaskon no6on nHdopmaumu, unu (6) kakme Gbl To HY BbINo NPsSIMbIE UNK KOCBEHHbIE, hakTUYeCKVe, KOMNEHCALMOHHbIE UMK CriyyaiiHble yObITkK (BKItoyas, 6e3 orpaHuyeHust, ynyLLeHHyIo Bbiroay).
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