CiTY BROK

EXXeaAHEeBHbLIXN pPbIHOYHbLIKN 0630p

19 mapTta 2012 r.

B natHuny, 16 mapTta, uaaekc [IPTC causuaca Ha 0,06% -
A0 527,10 nyHKTOB, HHJEKC «YKPaUuHCKOU GMPKHU» ynaJ Ha
1,55% - g0 1 388,12 nyHKTOB.

UTOT'U AHA:

Huskass  JIMKBUJAHOCTb  OTEYECTBEHHOr'0  pbIHKA  aKLUH
NpPOJOJ/DKAeT MIpaTh 3JyH WYTKY € OblkaMd. U BHOBb mpu
YKECTOYEHUH BHELIHUX YCJOBUH, CHJI CONPOTHUBJATHCH Y
MOKyIaTeJiel He XBaTWJIO, YTO IpPHUBEJNO K O4YepeJHOMY
CHHXKEHHIO 0TeYeCTBEHHBIX KOTUPOBOK.

Bosbilylo 4YacTh [JHSI YKpauHCKHe (OHJO0Bble HHAUKATOPHI
JBUTQJIMCh B CMELIAaHHOM pUTME: I0CJe CTapTOBOTO POCTa,
obecrieyeHHOr0, B OCHOBHOM, HEYBEPEHHbIMHM IOKYIKaMH B
6ymarax JloH6accaHepro u YKpHadThl, GJmKe K cepejuHe JHS,
KOTUPOBKHM OCHOBHBIX aKLUM pe3KO MOMEHSJIM HalpaBJieHUE.
[lokynaTesnu He pellaJuch NMPOJOJIKATh aKTUBHbIE JeMCTBUS, Ha
¢$oHe BblLIeLIEH CTATUCTUKHU MO TOProBoMy 6asaHcy EBpO30HEI
U npoMnpousBoAcTBy B CLIA.

JUHaMUYHOE CHUXKEHHE Mo/, KOHEL, TOProB 00yc/1aBJUBa/loCh He
TOJIbKO OTPHULIATE/IbHbIM HallpaBJieHUEeM 3apy6eKHbIX UH/EKCOB,
a TakKe OMaceHUsIMM UTPOKOB 10 MOBOAY X0Ja TOProB Ha YoJlJI-
CTPUT, TZ€ OXHJAJach MOBbILIEHHAs BOJIATHUJIBHOCTb Ha (oHe
OZJHOBPEMEHHOM 3KCcUupanuu GblouepcoB U OMLMOHOB.

B pa3pe3se yKpauMHCKHX aKLUH, TMO-NpeXXHeMy HauGosiee
JIUKBUZHBIM KOMIIOHEHTOM MWHJEKCHOW KOpP3UHbI SIBJISETCS
YKpcon6aHka, MHTepeCc K aKUMSAM KOTOpPOro IMOJAOrpeBaeTcs
oxuganueM buyback. | I[lo gpyryro cropoHy - GyMmaru
YKpTenekoMa, 060BaJIMBIIMECS B X0Zl€ MATHUYHBIX TOProB Ha 7%,
Ha QoHe pacnpoAAX KPYMHBIX MaKeTOB. [10 0CTaJIbHOMY CIEKTPY
pbIHKA MHBECTUI[MOHHBIX Ul He HAabJI10a/10Ch, I03TOMY TOPTH
HOCHJIM UCKJIIOUUTEJIbHO CTIEeKY/ISITUBHBIM XapaKTep.

JanbHelas JUHAMUKA OTE€YeCTBEHHOI'0 PbIHKA He Npe/BelaeT
W3MEHEeHUH, B BHAY OTCYTCTBUS BUJUMBIX CHMYJIUPYIOLUH
dakTopoB, MO3TOMYy HauboJee BepPOATHOH KPAaTKOCPOUYHOH
JAUHAMHUKOM pbIHKa GyJleT yMepeHHOe CHHXKEHHUE.
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BHympeHtee HacmpoeHue 000 «Cumu Bpok»,

TexHuueckuii aHaau3 . Muxanvuyk Jmumputi

BHelHUH QoH:

B moHezenbHUK, 19 MapTa, TOprd Ha 3apyOGeXHbIX MJIONAJKaX MPOXOAAT I0Z KOHTPOJIEM MeJABeJeH, YTO
dbopMuUpyeT HeraTHUBHbIH (GOH /I TOProB Ha OTeYECTBEHHBbIX OHUpkax. HecMOTpsi Ha TO, YTO aMepUKaHCKast
TOproBasi CECCUsl a TaKXKe YTPEHHHE TOPrd B A3MM 3aBEPLIMJIMCh CMELIAaHHO, CErOJHs, BeAylliue eBpOoNneicKue u
POCCUHCKHE MJIOIAAKH AEMOHCTPUPYIOT CEPbe3HbIH HACTPOU NMPOJABLOB, CHUXKASICh C CAMOT'0 OTKPBITHS.

BecoMbix pyHAaMeHTANIbHBIX HJl€H HAa 3TOM HeJesie OyJeT HEMHOIO, U OHM 6YJyT OrpaHUYeHbl pa3Be YTO CKYAHOH
MaKpPOCTAaTUCTUKOM M 3asiBJEHUSIMU €BPOIEMCKUX YHMHOBHHUKOB, IO MOBOJY IPEYECKOro J0JIrOBOr0 BOINpOCA, a
TaKXe IpAAyUUX BbIOopoB B 'epmanuu U @paHiuu. B koHnie MapTa EBporpyrna 6yaeT paccMaTpuBaTh BONPOC 06
yBeJIMYEHUH aHTUKpHU3UCHOTO doHma. Oxujaercs, yTo GoHA OyaeT pacmidpeH no 692 MJpa. eBpo, HO 3TO He
HCKJIIOYAET U APYTUX BAPUAHTOB: 06beM cpeicTB GoHAa MoxKeT cocTaBUTh oT 500 10 940 mupa. eBpo. ITO COObITHE
MOXKET OKa3aTh 3HAYUTEJIbHYIO NMOAJEPKKY pblHKaM. [lo 3TOro co6bITHS, Y 3anaJHbIX KOTUPOBOK €CTh BpeMs JJis
MJIAHOBOM KOPPEKLMH, MOCJIe OJHOTO U3 CaMbIX CUJIbHBIX PaJIJIU 3a MOC/IeHUE IO/ bl.

CerosHsi He60IbIIOE BJIUSIHME HA X0/, TOPTOB OKaXXYT JaHHbIE MO MJIATEXXHOMY O6ajilaHcy EBpO30HBI, KOTOpbIE 6YAYT
ony6sinkoBaHbl B 11:00, a TakKe BBICTYIJIEHHE OZJHOTO M3 CaMbIX BJUSATENbHbBIX WieHoB ®PC, Yunbsama Jlaaau, ot
KOTOPOr0 PbIHKU MOTYT YCJbIIIATh HOBble CBeJeHUsI 0 MOHeTapHOW nosiuTuke CIIA. B mepBo¥ moJsioBHHE [HS,
OCHOBHbI€ MUPOBbI€ PBIHKH MOTYT BIACTh B KPAaTKOCPOYHbIA HUCXOASLIMNA TPEH/, BBUAY OTCYTCTBUS CTUMYJIOB sl
NPOJOJDKEHUSI POCTA, YTO CIPOBOLMPYET MHOTMX MIPOKOB 3aQUKCUPOBATh MNPUObLIb HA TEKYLIMX BbICOKUX
YPOBHSIX.

BHyTpeHHee HaCTpOeHHe:

Oco6bIXx M3MEHEHUH B XapaKTepe TOProB Ha OTE€YEeCTBEHHOM PbIHKE aKIUMK B GJiMKaiilee BpeMs Mbl HE YBHUAUM.
OcHOBHBIM (aKTOpPOM, CAEPXKUBAKILMM MOTEHLHUAJIbHOE BOCCTAHOBJIEHHME OUPKEBbIX KOTHPOBOK BCjeJ 3a
BHEUIHUMHU PbIHKAaMHU, SBJISIETCS MPo6/eMa JIMKBUAHOCTH, KOTOpasi B MocjeZjHee BpeMsl CTOUT JAOCTAaTOYHO OCTPO.
OTCcyTCTBHE YCTOMYMBOIO CIpoca WM MPeAJIOKEHHUs] B aKIMAX, pacnosiaraeT MHOTHUX CHEKYJISIHTOB K aKTUBHBIM
JeHCTBUSM, UTO B YCJIOBUSIX HEZ0OCTATKA IMKBUAHOCTH BbI3bIBaeT OYpHble U3MEHEHUSI KOTHPOBOK JaXKe B «TOJIyObIX
dumkax» 6e3 pyHAaMeHTaTbHBIX TPEANOCHIIOK.

CeropHs, Ha poHe HECTAOGUILHOTO HayaJsla TOProB Ha BHEIIHUX PbIHKAX, 0OTeYeCTBEHHbIE KOTUPOBKHU MOTYT HayaThb
JeHb B MHUHYCe, II0CJIe Yero 3a/AryT B MPOAOJDKUTENbHbIM JApeid, ¢ JOKaJbHbIMU NOMBITKAaMU GOPMUPOBAHUS
MHUHHU-TPEH/IOB B OT/eJIbHBIX aKIUsAX. TaK, MO-MpPeKHEMY HHTEPECHbIMU UI'POKAM OCTAIOTCs GyMaru YKpcoi6aHka,
KoTOpble Ha GOHe 06LIero HeraTMBa MOTYT CMOTPETbCS Jiyulle pblHKAa. B TO Xe BpeMs, B OCTaJbHOM CIIEKTpe
HauboJiee JUKBU/JHbIX SMUTEHTOB OXXHUJAIOTCS PacHpoAaxKd y»Ke B Hauyajle ceccud, Ha QoHe 4ero, yKpauHCKHe
¢$oH0BbIE UHIUKATOPbI OTKPOIOTCS [INIOM BHHUS.
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Hpeaocmae/memuﬁ 0630p He sAeJis1emcsi KommepdecKkum npoameOM, a peKomeuaauuu 8bIpajCeHHble aHasIumuKamu
KOMNAHUU 58/1510Mcs UCKAI0YUMEeAbHO UX MHEHUSAMU, UCX0051 U3 mekymeﬁ cumyayuu Ha peulHKe. KomnaHnusa «Cumu BPOK» He
Hecem omeemcmaeeHHOCcmu 3a Bawu uHeecmuyuoHHsle peuwieHus.
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