E>xeHeBHbIM 0030p pbiHKa akLMn

3ArONoBKU HOBOCTEWN

0630p pblHKa

B cpegy, 21 mapTa, ykpauHckve (pOHAOBble MHAEKCHI 3aBepLunMnu TOpru co
cHwkeHneM. CornacHo pesynbTtatam Topros, uHaekc Yb ynan Ha 0.27%, po
1346.85 nyHkta, a ungekc MOTC — Ha 0.17%, mo 509.55 nyHkta. Cpeam
NPeanpuATUA MHOEKCHOW KOP3WHbI Ha YB, nuaepamu CHWXeHUs cTanmu akuuu
HoH6accaHepro (-2.24%) n YkpHadTbl (-1.95%). Hanbonblumii poct nokasanm
6ymarn YkpcoubaHka (+1.57%) n EHakneBCKOro MeTannypruyeckoro 3aBoja
(+1.16%).

®oHpoBble 6upxn EBponbl u CLUA 3aBeplunnm TOpr MPEVMYLLECTBEHHO B
KpacHol 30He Ha hoHe cnabbix cTaTtaaHHbIX Mo pbiHKY xunbs CLUA. Tak, B4epa
CTano U3BECTHO, YTOo 06beM MNpoAdax Ha BTOPUYHOM PbIHKE XWIbSA CTpPaHbl B
deBpane cHuannca Ha 0.9% - oo 4.59 MnH AOMOB, TOrda Kak aHanuTUKK
oXuganu noBbllleHns aOo 4.62 mnH. He cnocobctBoBano MO3UTUBHBIM
HacTpoeHusMm u BbicTynneHne rmaebl PPC beHa BepHaHke, 3asBUBLUErO, YTO
3KOHOMMYeckas cuTyaunss B EBpone npogosmkaeT ocCTaBaTbCA  CHOXHOW.
Bmecte Cc Tem, HeKOTOpyw MNoadepkKy MWHOEKCaM okasanM HOBOCTUM U3
Moptyranun. CtpaHe yaanocb pa3MecTuTb HOBBIN BbIMYCK BEKCENEN HA 2 MIPA
€BpO [J0XOOHOCTb MO KOTOPbIM CHM3WMacb MO CPaBHEHUIO C NpeablayLnm
ayKLNOHOM.

Cpe/:lw CTaTUCTUKN ceroaHAa CTouT 06paTVITb BHMMaHMe Ha OaHHble MO UHOEKCY

[enoBo akTUBHOCTU B NPOMBbILLNEHHOCT PpaHummn, FepmaHum n EBpo3oHbI, a
Takke Ha gaHHble no pbiHKy Tpyaa CLUA.

ToproBble naeun (TexHU4YECKUnM aHanms)

COKPAart

AHanuTU4ecKkMin aenaptTameHT
research@sokrat.com.ua
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MHaekc YB, o6bem Topros, MIH rpH

WHpekcol, BantoTa, TOBapbl

WU3meHeHue, %

3HayeHune

10 C Hau.
rogpa
UX 1347 -0.3% -44.9%
PFTS 509.6 -0.2% -47.7%
RTS 1687 -0.4% -4.7%
S&P 500 1403 -0.2% 11.5%
FTSE 100 5892 0.0% -0.1%
Dax 7071 0.2% 2.3%
Nikkei 10127 0.4% -1.0%
USD/UAH 8.0 0.0% 1.1%
EUR/UAH 10.6 -0.4% 1.0%
EUR/USD 1.32 -0.4% -1.3%
Oil (WTI) 106.07 0.0% 12.2%
Gold 1650 0.2% 16.2%
INupepsl pocta/napgeHusi/oovema (YB)
eHa 3akp., W3m.1[, Kanut-n1, O6bem,
Tukep . rpH ‘ % . MIHTPH  ThIC IPH
INnpepsbi pocta
DTRZ 31.00 19% 33 166.80
AVTO 42.6 12% 270 0.0
SHKD 1.55 11% 519 0.0
HMBZ 0.52 4% 175 5.2
INnpepsbl nageHus
DAKOR 4.2 -30% 23.7 0.00
NITR 2.2 -16% 860 8.60
NVTR 0.5 -12% 94 92.5
MTBD 61.1 -11.7% 85 0.00
INnpepsi no o6bLemy Topros
AVDK 5 0.6% 1023 2 059
MSICH 2360 0.7% 4 904 1743
CEEN 7.61 -1.13% 2812 1661

y Mpeanona-
POBHU 9
Tukep YpoBHM noanepxkn raembIin KommeHTapum
COMpPOTUBIEHUSA "
cueHapuin
S4 S; Ss Ry R, Rs
MHaoekc YbB 1286 1258 - 1389 1471 1698 ' MHpekc obpasyeT aHo nnbo B paiioHe 1280, nnbo yxxe Ha 1050
ENMZ UK 556 509 439 649 710 743 ' Bo3moxeH oTxog k 56 u 51.
STIR UK 18.90 - - 31.36 43.83 52.20 ' Llenbto CHWXEHMS MOXeT cTaTb 22.
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KANEHOAPb COBbITUIA

Mpea.

Oata Bpems, Kues CtpaHa Co6biTne Mepuon ®dakTt MporHo3 aHAveHMe EAn. uam.
22.03.2012 4:30 KnTan ViHAeKe [ienoBoi akTMBHOCTY B map - - 49.6 NYHKTbI
22.03.2012 9:58 PpaHuumA MHpekc Npon3BOACTBEHOM aKTUBHOCTM map - 50.3 50 NYHKTbI
22.03.2012 10:28 F'epmaHusa MHOekc npon3BoaCTBEHOM akTUBHOCTU mMap - 51 50.2 NYHKTbI
22.03.2012 10:58 EBpo3oHa MHaekc npon3BoACTBEHOM aKTUBHOCTU map - 49.5 49 NYHKTbI
22.03.2012 12:00 EBposoHa HoBble NpoMbILLNeHHbIe 3aKkasbl SIHB - -2.1 1.9 %
22.03.2012 14:30 CLUA KonvyecTBo nepBuyHbIX o6palueHni 3a - - 354 351 ThIC
21.03.2012 16:00 CLIA Mpoaaxv 4OMOB Ha BTOPUYHOM pbIHKE des -0.9 1.1 43 %

COBPAHUA AKLUMOHEPOB

[ara Tukep Tun HasBaHue komnaHuu FnaBHble cobbITHA
21.03.2012 KRAZ UZ ECA ABTOKpA3 MpuHsATHE pelueHuns o Beinnate aveuaeHaos 3a 2011 rog,
OCHOBHbIE HanpaeneHus aedTenbHocTn Ha 2012
21.03.2012 HAON UZ ECA XapbkoBob6naHepro Pacnpepenenue npubbinu (MokpbiTue ybbiTkoB) 33 2011
22.03.2012 MSICH UZ ECA MoTop Cuy Pacnpepnenexue npubbinu (nokpbiTe ybbiTkoB) 3a 2011
23.03.2012 KRDM UZ ECA Kpeamalll OtyeTbl 3a 2011, pacnpeneneHve npubbinm (MOKpbITUE
y6bITKOB) 32 2011
27032012 DOON UZ ECA [loHeLIKoBNaHepro OCHOBHbIE HanpaBneHns AeaTenbHOCTM Ha 2012,
pacnpepeneHvie npubbinu (NokpbITUE yobITKOB) 3a 2011
30.03.2012 ENMZUZ ECA BRI e e e e e A TSR [ M < 200
MN3MEHEHWs B yCTaB
Darta Tukep Tun HasBaHue komnanun Pe3ynbTaTbl co6paHuii
05.03.2012 DMZP UZ ECA [lHenponeTpoBCkui MeTannyprudeckuin 3ason  LMBMAEHObI HE HAYNCAANNCH
23.02.2012 ZATR UZ ECA BANOpOXTPACHOpMATOD MpuHATO pelueHne o BbiNnaTe AvBuaeHAoB B pa3mepe 0.41

rPH Ha 1 akumio.

BCA - BHeouyepeaHoe cobpaHve akLMoHepoB
ECA - exxeroaHoe cobpaHue akuMoHepoB

© 2012 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii 22 mapta, 2012

OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.31 5503 44% BUY 297 127% 0.2 0.2 53 4.2 Her. 39.1
MMK unm. Unbuya MMKI UK 0.23 2845 0.8% BUY 1.02 344% 0.0 0.0 1.0 0.4 11.7 6.6

Anueckuit MK ALMK UK 0.09 2284 3.9% BUY 0.24 171% 0.4 0.4 71 7.0 Her. 20.5
EHakveBckun M3 ENMZ UK 63.0 665 9.4% BUY 180.5 186% 0.0 0.0 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 4.5 3.9 11.7 221
Aspeesckuii KX3 AVDK UK 5.24 1023 9.0% BUY 26.09 398% 0.1 0.1 11 0.9 3.8 3.4

AnueBckuit KX3 ALKZ UK 0.16 481 2.0% BUY 0.92 476% 0.1 0.1 4.4 3.1 18.0 7.5

AcuHoBckuin KX3 YASK UK 1.21 331 9.0% BUY 6.34 424% 0.2 0.2 3.7 2.6 29 2.0

w/y MokpoBckoe SHCHZ UK 1.23 1044 4.0% BUY 3.65 197% 0.4 0.3 1.6 1.2 4.7 3.1

w. Komcomoneu [JoH6acca SHKD UK 1.55 519 54% BUY 9.48 511% 0.8 0.7 2.8 2.3 19.5 8.0

CeBepHbIn TOK SGOK UK 11.74 27 043 0.6% BUY 20.28 73% 2.0 1.9 3.1 3.0 4.9 4.8

LleHTpanbHbiii FTOK CGOK UK 8.05 9433 0.5% BUY 12.47 55% 1.6 1.6 3.0 3.1 4.5 4.7

MonTasckuin FTOK PGOK UK 16.65 3180 2.7% BUY 57.12 243% 0.6 0.6 1.8 2.1 2.1 25

[o6blva, Bcero 0.7 0.7 2.7 23 7.5 4.5
OHepreTuka

[HenpoaHepro DNEN UK 634.9 3789 6.0% BUY 1744 175% 0.6 0.5 4.8 3.7 7.4 4.7

LleHTpaHepro CEEN UK 7.61 2812 21.7% BUY 29.19 284% 0.5 0.5 6.6 5.3 10.1 7.0

3anagasHepro ZAEN UK 201.6 2579 49% BUY 433.2 115% 0.5 0.4 7.2 4.7 13.9 7.2

[oHGaccaHepro DOEN UK 27.01 639 14.2% BUY 143.3 431% 0.3 0.3 10.7 5.7 Her. 23.0
leHepauus, Bcero 0.5 0.4 7.3 4.9 10.5 10.5
[lHenpoo6naHepro DNON UK 238.0 1426 9.1% BUY 386.0 62% 0.1 0.1 4.0 2.7 214 14.4
3anopoxbeobnaHepro ZAON UK 1.20 215 10.9% BUY 4.99 316% 0.0 0.0 1.6 1.1 14.6 9.6

MonTtaBao6naHepro POON UK 1.80 398 11.6% BUY 5.14 185% 0.2 0.2 1.6 1.1 35 24

XapbkoBo6naHepro HAON UK 1.18 303 6.2% BUY 4.11 249% 0.1 0.1 0.9 0.6 111 7.2

JlbBOBOGN3HEPrO LVON UK 2.70 524 10.8% BUY 4.22 56% 0.3 0.3 24 1.6 4.6 3.0

OpeccaobnaHepro ODEN UK 0.20 42 19.9% BUY 1.50 649% 0.2 0.1 1.5 1.1 5.2 34

3akapnatbeobnaHepro ZOEN UK 0.11 14 14.5% BUY 1.63 1336% 0.0 0.0 0.5 0.4 21 1.4

KpbiMaHepro KREN UK 2.00 345 19.6% BUY 3.58 79% 0.2 0.2 25 1.7 8.8 5.7

XmenbHULKOONaHepro HMON UK 1.40 188 11.3% BUY 3.54 153% 0.2 0.2 1.5 1.0 4.9 3.1

BuHHUL@206M3HEpro VIEN UK 20.0 62 47% BUY 207.0 935% 0.0 0.0 0.2 0.1 0.9 0.6

MpvkapnaTbeobneHepro PREN UK 1.70 176 12.3% BUY 5.06 198% 0.2 0.2 1.9 1.3 23 1.6

YepHurosobnaHepro CHEON UK 0.80 95 16.0% BUY 4.54 468% 0.1 0.1 0.8 0.5 1.5 1.0

YKnutommnpobneHepro ZHEN UK 1.08 132 8.4% BUY 4.76 342% 0.2 0.2 1.4 1.2 3.4 2.1

YepkaccblobnaHepro CHON UK 0.60 89 18.9% BUY 4.67 676% 0.1 0.1 0.5 0.4 1.1 0.7

HukonaeBo6naHepro MOEN UK 0.99 157 14.7% BUY 1.46 47% 0.2 0.2 3.1 2.0 34.6 22.7
BonbiHb06n13Hepro VOEN UK 0.30 143 47% BUY 0.50 67% 0.2 0.2 21 1.4 94.1 61.6
[oHeuko6naHepro DOON UK 1.99 130 6.1% SELL 0.26 -87% 0.0 0.0 0.4 0.2 13.7 8.9

YepHOoBLbIOON3HEpro CHEN UK 2.23 126 8.0% HOLD 2.55 15% 0.2 0.2 29 2.2 4.8 3.8

TepHononbo6naHepro TOEN UK 0.30 18 8.9% BUY 4.29 1324% 0.1 0.1 1.0 0.6 Her. Her.
Pacnpepenexue, Bcero 0.1 0.1 1.6 11 129 8.5

MpousBoacTBO Tpy6

Xapupisckuin T3 HRTR UK 1.19 3092 8.2% BUY 1.99 68% 0.6 0.5 3.2 2.7 4.7 3.9
HwxHepHenposckuin T3 NITR UK 2.15 860 6.1% BUY 11.80 449% 0.3 0.2 1.4 1.2 2.6 1.7
Hosomockosckuii T3 NVTR UK 0.47 94 12.4% BUY 5.04 972% 0.1 0.1 0.5 0.4 1.0 0.7
[HenponeTposckuii T3 DTRZ UK 31.00 33 24.8% BUY 110.7 257% 0.2 0.2 2.5 2.5 4.4 2.9
MpoussopacTBO TPY6, BCEro 0.3 0.3 1.9 1.7 3.2 23

UcTouruk: YkpauHckas Gupxa, oueHka Cokpat
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Hed1b 1 ras

YkpHadTa UNAF UK 301.0 16 323 0.5% BUY 645.4 114% 0.6 0.6 55 3.0 9.3 4.3
anHadToras GLNG UK 0.18 3515 8.5% N/R - - 0.5 0.4 5.5 4.2 9.8 7.7
HedTb u ras, scero 0.5 0.5 5.5 3.6 9.5 6.0

CenbcKoe X03sIMCTBO U NuLlieBas NPOMbLIWNEHHOCTb

CnaByTuy SLAV UK 2.00 1899 72% UR - - 0.6 0.5 23 1.9 4.3 3.7
CAH WHbeB YkpaunHa SUNI UK 0.17 1622 13.0% UR - - 0.4 0.3 1.8 1.5 6.3 3.4
Kpeatus 'pyn CRGR UK 70.0 718 23.4% BUY 272.9 290% 1.1 0.9 4.6 4.0 2.7 1.6
Ykppoc UROS UK 2.00 212 28.7% BUY 5.21 160% 0.7 0.7 3.7 3.6 4.4 3.3
CenbcKoe X03IUCTBO M NULLEBasA NPOMbILLNEHHOCTb, BCEro 0.7 0.6 3.1 2.7 4.4 3.0
BaHkun

Paiicpcharizer baHk Asanb BAVL UK 0.12 3543 3.8% BUY 0.58 391% 0.6 0.5 0.4 04 19.6% 30.2%
YkpcoubaHk USCB UK 0.19 2465 45% BUY 0.83 327% 0.7 0.7 0.4 03 10.3% 19.7%
BaHk ®opym FORM UK 1.49 885 55% BUY 4.71 216% 1.8 1.4 0.1 0.1 ver.  0.1%
BaHku, BCero 1.0 0.9 0.3 0.3 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2360 4904 24.0% BUY 5805 146% 0.7 0.5 21 1.6 27 25
KptokoBckuii BC3 KVBZ UK 21.78 2498 10.6% BUY 53.68 146% 0.4 0.3 25 25 4.5 4.7
CraxaHoBckuit BC3 SVGZ UK 4.40 996 10.0% BUY 13.36 204% 0.2 0.2 21 1.6 35 3.2
Boraat MoTopc LUAZ UK 0.20 855 8.0% BUY 0.30 49% 0.9 0.7 11.8 8.5 Her. 17.4
JlyraHckTennoso3 LTPL UK 2.25 493 4.7% BUY 7.62 238% 0.4 0.3 6.9 4.0 10.1 5.0
Cymckoe HMNO um. PpyHse SMASHUK  4.49 319 42% UR - - 0.7 0.7 115 115 Her. Her.
XK ABToKpA3 KRAZ UK 0.19 420 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 6.50 302 54% BUY 14.00 115% 0.3 0.3 3.0 3.1 0.6 0.6
M3TM MZVM UK 0.17 3 20.0% U/R - - 0.4 0.4 14.0 12.0 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.5 6.3 5.3 3.9 5.0
Mpoyee

YKkpTenekom UTLM UK 0.39 7 303 7.2% BUY 0.86 119% 1.0 1.1 4.4 3.7 2.8 9.0
Ctvpon STIR UK 24.95 677 9.6% BUY 126.1 405% 0.2 0.2 3.2 3.6 10.0 10.7
Bcero 0.6 0.7 3.8 3.7 6.4 9.9

WcTouHuk: YkpanHckasi 6upxa, oueHka Cokpat
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UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

KoHcTaHTuH JlecHnunn MexXayHapoHble Npoaaxu +380 44 207-0103 lisnychyy@sokrat.com.ua
Bnagumup NMNoHomapeHko TOproBble onepaumm +380 44 207-0102 ponomarenko@sokrat.com.ua

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Nunua Casuyk WHBECTULMNOHHbIA MeHeaxep +380 44 207-0100 savchuk@sokrat.com.ua

D,OBepVITeanOG ynpaBJrieHue:

IOpun MapkuH rMaBHbIA 3KCnepT +380 44 207-0103 markin@sokrat.com.ua
UHTepHeT-TpenauHr:

CeeTtnaHa OnpolueHko OMpeKTop AenapTaMeHTa +380 44 498-4918 oproshchenko@sokrat.com.ua
Anekcen Bensie 3aMecTuTenb Anpekropa +380 44 498-4932 belyaev@sokrat.com.ua
Oenuc KoponeB aaMUHNCTPAaTOpP CUCTEMbI +380 44 498-4923 korolyov@sokrat.com.ua
Erop BenbkoBel aaMUHNCTPATOpP CUCTEMbI +380 44 498-4935 belkovets@sokrat.com.ua
AHanuTuka:

Enena XopakoBckas TeneKoMMyHMKaLum +380 44 207-0100 khodakivska@sokrat.com.ua

Bcsi vHcbopMaums 1 ycnyru, cuuTaloTcsi cBOBOAHBIMU OT Kakux Obl TO HM BbINO rapaHTWiiHbIX 06a3aTenbcTs, U CokpaT, B YaCTHOCTW, He NpeJoCTaBMsieT HUKAKOW HEeMOCPE[CTBEHHO BbIPKEHHON WK
nogpasyMeBaeMoin rapaHTUM B OTHOLLEHWUW TOYHOCTU, CBOEBPEMEHHOCTH, MOMHOTHI, a Takke NPUroAHOCTW Takoi WHopMaLmMM ANs Lene Npoaaxu, NOKynkvu unu Ans nioboi nHoi uenu. CokpaT HU NpK Kakux
obCcTosTENbCTBaX HE HECET OTBETCTBEHHOCTM Nepes kakuM Gbl TO HU GbiNo (PrU3NYECKUM UK I0PUONYECKVM NIMLIOM 3a (a) Nobble pacxofbl UK Y6bITKM LIENKOM UMW MOMHOCTBIO MPUYMHEHHBIE, BbITEKaloLmne 13
VMW OTHOCSLLMECS K Kakoii-nnbo oLwnbke (npousoluesien no HeBpPexHOCTU UNK MHBIM 06pa3oM) UK APYrUM 06CTOSTENLCTBAM, BHE 3aBUCHMOCTU OT HaNMyus UIn oTCyTCTBUS koHTpons CokpaTta unu koro-nn6o
13 ero [UPEKTOPOB, AOSDKHOCTHBIX ML, CRYXalUX WU areHTOB Haj 3TUMM OBCTOsTeNbCTBaMK B CBSI3M C MonyyeHuem, c6opom, noabopkoi, aHanu3om, TONMKOBaHWEM, nepeaaden, onybnukoBaHMem wnu
pocTtaskon no6on nHdopmaumu, unu (6) kakme Gbl To HY BbINo NPsSIMbIE UNK KOCBEHHbIE, hakTUYeCKVe, KOMNEHCALMOHHbIE UMK CriyyaiiHble yObITkK (BKItoyas, 6e3 orpaHuyeHust, ynyLLeHHyIo Bbiroay).
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