CiTY BROK

EXXeaAHEeBHbLIXN pPbIHOYHbLIKN 0630p

23 mapta 2012 r.

B 4yeTBepr, 22 mapTta, uaekc [I®TC npocen Ha 0,41% - o
507,43 NyHKTOB, HHAEKC «YKPAaUHCKOU GUPKU» OMyCTUJICS
Ha 0,89% - 50 1 334,93 NyHKTOB.

UTOT'U AHA:

[lo pe3yabTaTaM TOpProBoM ceccud 22 MapTa, BeAyliue
OTe4YyeCTBEHHbIE ¢doHzOBBIE WHAMKATOPBI BHOBb
NPOJEMOHCTPHUPOBAIM HUCXOJSILYIO JUHAMUKY, KOPPEKTUPYSCh
BCJIeJl 32 BHEIIHUMM PbIHKaMHU. ToJIbKO, €C/IM Ha 3apyOeKHbIX
$OHA0BBIX pBIHKax KOppeKIus MPOUCXOAUT nocie
NPOJO/DKUTENBHOIO pa/l/Id, TO HA YKPAaUMHCKUX IJIOIaAKaX
NMepMaHeHTHbIE pacnpoja)kd o00yC/JaBJMBAOT JaJibHelliee
MOTpy>KeHUe UHJEKCOB K HOBbIM MUHUMYMaM.

Havaso ToproBoil ceccHW 4eTBepra COBHAJO0 C MyGJHKalUeH
HEeraTUBHbIX MaKpoOZaHHbIX 1o EBpome, KoTopble | CTalu
NMPUYUHON JaJibHEMIIMX pacnpoAaX Ha OTKPbITUM JIOHAOHA,
0TOOPA3UBLIMCh B CHXKEHUU KOTHPOBOK M YKPAWHCKUX aKIMH.
CHMXXeHMe TIIoKa3aTeJied JeJoBOM aKTMBHOCTHM, a TaKXe
cepbe3Hoe MajeHue MPOMbILIJIEHHBIX 3aKa30B 60JIbHO yZapUJIo
M0 TMO3WIUSAM OBbIKOB, OOYCJIOBUB JaJibHEMWIIee CHHXKEeHUe
€BpONEeNCKUX UH/EKCOB.

[Tocne o6exna, Ha GoHe MyGJMKALMK 6JarONPHUATHBIX AJAHHBIX 10
pbIHKY Tpyza CLIA, ykpauHcKHe GbIKM TOMBITATMCh COBEPLIUTD
OTCKOK, OZHAKO, GJI>Ke K KOHIly TOProB MM TaK M He yJaJoCh
BbIBECTH MH/EKC Ha MIO3UTHUBHYIO TEPPUTOPHUIO.

OT/IMYHYI0 OT pbIHKA JWUHAMHUKY NMPOJLEMOHCTPHUPOBANHU aKIIUU
EnakueBckoro MK, JloHGaccaHepro, a TakXke YKpPCOLGaHKa,
KOTOpbIe BbIpoc/iu 6oJiee 4eM Ha 1%. Xyauyio AUMHAMUKY, CpeAu
6yMar HHJEKCHOH KOpP3WHBbl IPOJEMOHCTPUPOBANIM aKLHUU
YkpHadThl, A30BCTasid U LleHTp3Hepro, KOoTopble 3aBEPLIUIU
TOPry HUKe 2% N0 OTHOLIEHUIO K LieHaM OTKPBITHS.

WTak, HeraTuBHble HU3MEHEHHUs] OTEYEeCTBEHHbIX KOTHUPOBOK
SIBJISIIOTCS CJIEACTBUEM KOPPEKIIMU Ha 3apyOeHbIX IMJIOLIAJKaX,
B YCJIOBUSIX OTCYTCTBUSI BHYTPeHHUX uzed. TakuMm o6pasom,
Ja/ibHelnasg JUHAaMHMKA YKPAaWHCKHUX OUpKEBbIX WHJEKCOB
BCelleJI0 3aBUCUT OT BHelIHero gpoHa.
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NHpekc NOTC: Nupekc «Yb»:
507,43 1 334,93
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BHympeHtee HacmpoeHue 000 «Cumu Bpok»,

TexHuueckuii aHaau3 . Muxanvuyk Jmumputi

BHelHUH QoH:

Ha OTKpBITMM yKpauHCKUX O6Mpx CcHOPMHpPOBAH CMellaHHbIM BHeWHUM ¢(oH. HakaHyHe, TOpru Ha YOJJI-CTPUT
3aBEpUIMJIUCh CHIDKeHHEeM KOTHUPOBOK Ha 0,4-0,7%, 4TO, NpU HE3HAUYUTENbHBIX 06'beMax TOProB HE MOXKET SABJISAThCS
CBHU/IETEJILCTBOM IMPEBOCXO/CTBA MeBeAel. C Apyroi CTOPOHBI , eBponelckre GOHA0BbIE HHAUKATOPbI 3aKPbIJIKChH
B CYIIECTBEHHBbIM JUCKOHTOM IO OTHOLIEHWIO K MpeAbIAYLIEMY [HIO, HA OMNACEHHUsIX MHBECTOPOB IO MOBOAY
3aMe/JIeHHs1 9KOHOMUKH, Ha GoHe 6oJiee YeM HEYJ0BJIETBOPUTE/bHBIX [IOKa3aTeel M0 MPOMBILIJIEHHbIM 3aKa3aM
W HMHJEKcaM [J1eJI0BOM aKTHBHOCTH II0 pPErdoHy. A3WaTCKUe HHBECTOpPbI, TaKKe ObLIM eJUHbl B BbiGope
HanpapJ/ieHUs], CJIeACTBUEM 4Yero CTajJ0 CUHXPOHHOE CHHXKeHUE MeCTHbIX HHJAekcoB Ha 1,1-1,2%: B Juaepax
CHIPKEHHUs] OKa3aJMCb OyMard OaHKOBCKOTO CEKTOpa, a TakXe SMNOHCKUX IKCIOPTEPOB, MOJ [JaBJIEeHUEM
yKpenJsoulecsa WeHbl. C yTpa, JUHAMHUKa aMepUKaHCKUX QbIYepcoB ocTaeTcs mo3uTuBHOU +0,23%, co3paBas
NPEeANOChUIKH JJIsl MOMNbITOK OTCKOKA BHYTPU JHS. AHAJIOTMYHbIe CUT'HaJIbl NPEJOCTaBJISIET U POCCUHCKHUM PBIHOK,
KOTOpble Haydas ceccuio poctoM Ha 0,4%. ®brouepchbl HA eBpoNerHCKUe UHZEKChbl CUTHAJU3UPYIOT O BEPOSTHOM
OTKPBITHH OCHOBHBIX MHAMKATOPOB Ha 6J1aronpUsiTHON TEPPUTOPHUH, YTO J06aBJsIET ObIKAM LIAHCOB.

B G6uamkaiiliee BpeMsi MaKpOIKOHOMUYeCKMH ¢GOH He OyJeT MojJaBaTbCs CHUJIbHBIM H3MeHeHHeM. OCHOBHoOe
BJIMSIHUE Ha XOJ TOProB OyZeT OKa3blBaThb MaKpPOCTATHMCTHKA, KOTOpasg B HEOOJIbLIOM 00beMe KOppPEeKTHUpYyeT
HacTpOeHHWe YYAaCTHUKOB TOpProB. Ha BHeIHUX pbIHKaX Mocje pasuid, Y UHJEKCOB €CTb BEPOSITHOCTb 3aJjieyb B
Apeid, B oxkujaHUU 60siee YCTOMYUBBIX CTUMYJIOB JJisl ABMKeHHUs. Cepbe3HbIX MPOCaZ0K He 0XKUAAETCs], TOCKOJIbKY
MOBO/ OB /JIsl CBEPXCUJIbHOW KOPPEKLUHU MO-IIPeXKHEMY HeT. B cBSI3W ¢ orpaHM4eHHbIMU BO3MOXKHOCTSIMU MeZiBe/ieH,
B GJIMKali1lee BpeMsi HA pbIHKaX OyAeT JJOMUHUPOBATh CIEKYJ/ITHUBHAS COCTABJISIOLIAS.

CeroiHsl, U3 MyGJHUKYEMbIX CTaTUCTUYECKUX JAHHBIX BJMSHHE HAa PbIHKH OKaXYT JIMIIb PO3HUYHbIE MPOJAXKU B
Urtanuu, a Takxke npojaxku HOBbIXx AoMoB B CIHIA. Ilocse 3akpbITMsi YKpPauMHCKUX IJIOIAJOK OXHJAeTCs
BbICTyIJIeHUe beHa bepHaHke, TpagUIJMOHHO MPUBO/SLEe K MOBbIIIEHUIO BOJIATUJIbHOCTU Ha PbIHKAX.

BHyTpeHHee HaCTpOeHHe:

YKpauHCKHE KOTHUPOBKU pearupyroT Ha HeraTMBHblE U3MeHEeHUs1 BHellHero ¢oHa, B TO BpeMs, Kak 6J1aronpusTHbie
MOMEHTBI /IJIsl OTCKOKOB, UHZ€KChI PEATIOYUTAIOT MPOBOAUTD B 60KOBUKE.

CeronHsi, Ha ¢OHe OTKaTa Ha BHEUIHUX IJIOLIAJKaX, HA OTKPBITUM TOProB, OT€YECTBEHHbIE TpeWJepbl MOTYT
NpeANPUHSATD MOMNbITKUA CHEKYJSTHBHBIX MOKYIOK, OJAHAKO O6JlaronpusTHas JUHAMUKA, 6€3 HOBBIX CTUMYJIOB He
NPOJJIUThCS 6OJIblle Mapbl YacoB, MOCJ€e 4Yero, PbIHOK MOXET 3ajeyb B 6e3bleHHbIX Jpedd Ha JOCTUTHYTHIX
YPOBHSIX.

TexHUYEeCKU aHaAJIU3:

TexHU4YeCKHe CUTHaJIbl OCTAKTCS HEeyTelUUuTEeJIbHbIMU [IJIA OBLIKOB, OZIHAKO, NpeAINOCbIJIKK [Jid OTKaTa BCe Xe
HMEKTCHd, Ha (1)0]-[6 4yero, MHorue Tpeﬁ,qepbl IMOINBITAKOTCA ChIIPATh OT CIIEKYJIATUBHOI'O JIOHT'A B Ha4YaJle CECCHUH.

CpepgHecpoyHo, moka He mnpeogoJsieHa orMeTKa 1300 mo uMHAekcy YB, MO3UMLIMOHHBIM MHBECTOpPAM MepeXUBAThb
Hevero, MOCKOJIbKY TEKYIllee CHUXKEHHEe He UMEEeT I0/] CO60H KaKOH-JIM60 04epUYeHH O MO/I0IJIEKH.
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Hpeaocmae/memuﬁ 0630p He sAeJis1emcsi Kommep4decKkum npoameOM, a peKomeHOauuu 8bIpajCeHHble aHasIumuKamu
KOMNAHUU 58/1510Mcs UCKAI0YUMEeAbHO UX MHEHUSAMU, UCX0051 U3 mekymeﬁ cumyayuu Ha peulHKe. KomnaHnusa «Cumu BPOK» He
Hecem omeemcmaeeHHOCcmu 3a Bawu uHeecmuyuoHHsle peuwieHus.
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UX(1,369.82, 1,373.12, 1,343.88, 1,350.49, -26.3400)
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