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Benec Kanmnran

MHBEeCTUUMOHHASRA KoMnaHMMWSA

NNPEMAPKET

Mepen OTKPbITUEM PbIHKA

[emwkeHne wHgekca Yb ¢ Hayana Tekywero Mecsua  MMeeT
noBbILLIATENbHbIA TPeHA. [JBurasich ¢ nepeMeHHbIM YCNexXoM, MHAEKCY BCE
Xe yOanoch 3akpenuTbes Boilwe oTMeTkn B 820 6.1., BbICTYNaBsLLeN BeCbMa
3HaYMMbIM  YPOBHEM  COMPOTMBIIEHWS MOCME HEOABHErO  CHUKEHUS.
lMpogomkeHne Takod TeHAEHUMM, B Crydae OnaronpusiTHbIX BHELUHUX
nokasaTenied, BMONHE MOXET BbIBECTU Hall MHAEKC Ha YPOBHM
UCTOPUYECKMX MAKCUMYMOB.

I'Ipome,qmaﬂ Heaenda noaTBepXaaeT npeanonoXeHua O  Hadvane
BOCXOAALLEro ABMXEHWUs, WHBECTOPbl aKTUMBHEE Y4aCTBYKOT B MOKYMNKax,
HEXenn B MacCCOBbIX pacnpogaxax aKU,I/II?I, BOCCTaHaBNMBaETCA W
KOJTM4ECTBO CAENOK N0 OTAENbHBIM 6ymaraM, n 06LI.WI17I 00béM TOpPros.

CerogHsl, He CMOTPSl Ha MO3UTUBHOE 3aKPbITUE MATHULBI HA PbIHKaX
EBponbl 1 Avepukn, cuTyaums CknadblBaeTcs He B nOMb3y «OblkoBY,
eBponeiickas BantoTa OCTAETC Yy OTMETKM OTKPbITUS TOPrOB, METanmbl 1
HedbTb AelleBetoT, (hbtovepchl Ha WHAekcsl CLUA B kpacHOW 30He,
OTKpbITUE OyAeT Ha OTpuLATENbHON TeppuTopun. B TeyeHune gHA BbIROET
Bonblwoi 6nok HoBocTeil, kak u3 EBponbl, Tak 1 CLUA. Mbl y3Haem
pelwenne Esporpynnbl no npobnemam [peuumn, 3HaveHWe uWHOekca
notpebutensckoro gosepus MepmaHum.

BHeLWHWI POH Ha MOMEHT OTKPbITHS TOPTOB YMEPEHHO HEraTUBHbIN.

OCHOBHbIe cOObITUSA AHA Hpo[Hosl npen.
OEenCTB. 3Ha4YeHue
WHa. notped. noeepus ot GiK, 6.3 6.3
'epmaHus
WHoekc 06LLe3KOHOMUYECKOI N 0.00
aktusHocT ®PB Yukaro, CLUA )
WHa. npouas. aktueHocT ®PB [annaca, 20 18
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PbIHOYHbLIE NoKa3aTenu

nHamnka MMpoBbIX hOHAOBLIX PbIHKOB

3akpbiTie, M3meHe- VameHenue, %

nT.  Hue, .

Jledb Hepenst Mecsy C 1 sHB. lon

S&P 500 A 140915 1812 1,30 362 003 10,03 2129

DAX-30 A 730913 6414 0,89 516 162 21,47 34,65

NIKKEI-225 9366,80 000 000 38 461 11,64 14,72

WSE WIG A 4443663 664,03 1,52 152 2,61 19,00 18,16

Vhpexc NOTC v 316,41 2,04 -0,64 115 145 4233 -4515

NvHammka nHaekca YKpauHCKon Gupxu
1 06eMOB TOProB
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O6bembl TOproB MHAekcHbIMK Gymaramu (RHS), MnH rpH
== |1gexc YB (LHS), nr.

WHpekcHas kop3nHa YkpauHckomn bupxu

O6bem, ThiC.
Mecsy C 1 sHB. TPH.

Tukep VameHe- WameHerme, %
Hue, rpH— [leb

AVDK v 3,27 0,00 -0,15 24,96  -45,61 187

BAVL v 0,07 0,00 -1,17 -1,46  -49,02 158

ENMZ A 36,41 0,09 0,25 -249  -47,61 108

1899,00 -30,00 -1,56 0,74  -14,19 1127

UscB v 0,13 000 107  -7,89 -2418 492

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb CNONB30BaHbI TOMBKO B MH(POPMALMOHHBIX Liensix. KOMnaHus He JaeT rap aHTuil OTHOCUTENBHO MOMHOTHI MPUBEAEHHOI B HUX
MHEOPMALIKM 1 ee AOCTOBEPHOCTY, @ TakKe He HeCeT OTBETCTBEHHOCTY 3a NPAMbIE UMK KOCBEHHbIE y6bITKVI OT 1CMONb30BaHNs JaHHbIX MaTepKUanoB He Mo HasHaYeHNt. [laHHbIi JOKYMEHT He MOXeT
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexart VK «Benec Kanutany». BocnpousseneHue n/unu pacnpocTpaHeHne aHanutieckux Matepuanos VK «Benec Kanutany» He MoxeT ocylyecTansitbes Ge3
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.
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TexHnyeckun B3rnaa Ha uHaekc Yb

B noHepenbHuk uHOekc YkpauHckon 6upxn UX 3akpbincs Ha yposHe 865,80 nyHkTa,
nameHeHne 3a ceccuto -0,45%, obbem TOproB oHaoBoOW cekumu 6ornee 25 MnH. rpH. B
NATHWLY KapTWHa TOProB, XapakTepHas NS BCell Mpollefleid HeAenn He W3MeHUnach,
WHOEKC MPOJOIMKMI KOHCONMAMPOBaTLCS BONMM3N YPOBHS MOAAEPKKM-COMPOTUBNEHNS 860
MYHKTOB.

TexHudeckas kapTWHa Ha OHEBHOM rpadmke koTupoBok UX no 3ana3ablatoliyuM TPEHLOBbIM
nHankatopam MACD(9) coxpaHsieT curHanbl K pocTy — WHAWKATOpbl UMET HebornbLUoi
MONOXMTENbHBIA HakmoH. MHaukatop ParabolicSAR u UX Ha MUHUManbHOM PaccTOsiHUM, YTO
FOBOPUT O BO3MOXHOM CMeHe curHana Ha pocT. Ocuunnstop StochasticOsc =78 ¢
MOMOXWTENbHBIM HAKMOHOM Bbille CODCTBEHHOW CpedHed — CurHan Ha Bocxogsliee
LBVXEHME.

TexHuyeckuit NoTeHUMan pocta B YCNOBUSX 3HAYNTEMNbHOW HEAENbHON NepenpoaaHHoOCTy
COXpaHseTCs, cTapT Ha TecTupoBaHue uHoekcoM 900 MyHKTOB C TEKYLUMX YPOBHEW BROMHE
BO3MOXeH, B CNyyae NpeofoneHns, cneaytowas Lenb - 970 nyHKTOB.

YposHu conpoTusnenus; 1175,00; 1081,78; 966,44.
YposHu nogaepxku: 780,00.

WHpaekc YkpanHckoi Bupxu (UX)
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®oHpoBLIE PbIHKHK

YKpauHCKue UHAEKCbI

Wamerenue, % 3arog

3akpbiTve, NT.  U3MeHewwe, nT.
[eHb Mecsy  C 1 sHB. lon makc. MUH.

Wnpekc YB v 865,80 -3,90 -0,45 6,85 -40,52  -43,34 1152,72 781,79

Poccuiickue uHaekcbl

MameHeHue, % 3aron

3akpbiTvie, NT.  M3MeHeHue, nT.
[eHb Mecay  C 1 aHB. lon MaKc. MUH.

Wnaekc MMBB A 1413,15 10,51 0,75 -2,65 -2,43 1,46 1631,15  1256,55

MHpaeKcbl pa3BUTbIX CTpaH

MameHeHue, % 3arog

3akpbiTve, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MMH.

S&P 500 CLA A 1409,15 18,12 1,30 0,03 10,03 21,29 1465,77  1158,67

DAX-30 lepmaHus A 7309,13 64,14 0,89 1,62 2147 34,65 745162  5492,87

NIKKEI-225 AnoHua - 9366,80 0,00 0,00 4,61 11,64 14,72 10255,15  8160,01

EuroStoxx 50 Espona A 2557,03 21,94 0,87 2,67 19,00 18,16 44550,12  36653,28

MHpekcbl pasBUBaIOWMXCSA CTPaH

MameHeHue, % 3aron

3akpbiTvie, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MUH.
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Monbua A 44436,63 315,10 0,71 2,61 19,00 18,16 44550,12  36653,28

PragueStock Ex. Index 50 Yexua A 976,90 13,81 1,43 0,07 10,33 14,61 1025,80 843,00

Asns n Adpuka

BSE SENSEX 30 VHous v 18506,57 -10,77 -0,06 -1,09 17,02 16,70 19058,15  15175,08

KOSPI tOx. Kopest A 1911,33 11,83 0,62 0,14 464 648 2049,28  1769,31

Amepuka

Brazil Bovespa Bpasunus A 57574,03 1137,06 2,01 0,72 -2,55 415 68394,33  52481,44

Venesuella Stock Ex. BeHecyanna v 384906,19 -1327,06 -0,34 4,99 231,41 23345 403515,59 113069,52
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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CbipbeBble PbIHKU
ueHbI Ha 3HeproHocuTenu

WameHeHune, % 3arog
LeHb Hepena Mecs C 1 sHB. lon MuH. Makc.

3akpbiTne VameHeHu

Hedbtb (Light Sweet), ponn./6app. 88,28 1,56 2,31 -12,91 -7,54 79,93 109,72
Kokeytowwit yronb (Kutait), oaHen/T A 1630,0 0,0 0,00 449 1241 -17,68 -17,68 1450,00 1980,00
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I S P
LleHbI Ha MeTansbI
SakobiTne  Wavener U3meHerue, % 3a rog
P YT Newb  Hepens Mecni C 1 sHB. Ton MuH. Makc.
Cepebpo, gonn./yHuus 34,09 0,75 5,45 7,34 17,48 7,00 26,38 35,01
Mannapwit, gonn./yHums 665,50 9,90 1,51 6,06 11,71 8,12 14,54 563,00 708,25
Meab, gonn./ToHHa 7676,00 -40,00 -0,52 1,36  -2,35 2,31 5,56 7251,50 8620,50
CsuHel, 4ONM./TOHHA 2196,25 29,00 1,34 1,64 9,565 13,12 11,53 1742,25 2316,00
LiuHk, gonn./ToHHa A 1941,50 39,50 2,08 2,60 6,95 3,89 2,97 1757,75 2105,50
[opsiumin npokat, fonn./ToHHa A 3890,00 1,00 0,03 -1,52 4,15 -7,75 -8,02 3253,00 41239,00
1900 - 1750 4
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LleHbl Ha Apyrue ToBapbl
WameHeHve, % 3aro,
3akpbiTne V3meHeHu 2 A
[eHb Hepgens Mecay C 1 aHB. log MuH. Makc.
XenesHas pyaa, toaH./TOHHa - 1010,00 0,00 0,00 -1,94 -0,98 -14,41 17,21 900,00 1220,00

Baltic Dry Index A 1090,00 6,00 0,55 5,21 0,18 -16,67 -39,91 647,00 1165,00
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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Beaec Kanuraun AHanurTtTunueckunm o63op

KotnpoBku ykpanHckux A[IP B cpaBHeHUM € akumsamMu Ha YB, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kop AP B Kon VE Akumit B 1 Evoxa Llena AP, WUameHenne, Lena1akumme LeHa YB, W3meHenne W3veHene
Bloomberg A AP P nonn. nonn. AP, nonn. fonn. AP, % YB, %

MeTannypruyeckuit kombuHaT "A3oBcTans" DZ8 GF  AZST 10 Frankfurt - -
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BuHHUpyT AZL1GR  VINIP 0  Frankfurt -
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[IHenpoaHepro DPGGY DNEN 0 Xetra

'

'

'

'

'

'
w
focd
N
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3anopoxTpaHdopmaTop YXZ1GR  ZATR 100  Frankfurt -

'
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KoHuepH "ManHederas” C9ZGF GLNG 500  Frankfurt 4,16
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KoHuepH "Ctupon” SVXGF  STIR 1 Frankfurt 1,46 0,01
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'

0,89 -1,57

Jlyukuit aBTOMOBUNbHBIN 3aBOA, L4J1GR  LUAZ 100 Frankfurt 0,53 0,07

o
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13,37 20,00

Mapwynonbckuit 3-a Tsxmal "A3os" MIXGR MzVM 1 Frankfurt - - 6,25

Motop Cuu BC21 GF  MSICH 0  Frankfurt 17,50 - 175,00 -1,56

[e=]

Montasckuit FOK UVTGF  PGOK 1 Xetra 1,00 - 1,00 0,4

Cymckoe HIMO um.dpyHae M9Y1 GR SMASH 20 Frankfurt - - - -30,82

YkpHacpTa UKAAGF  UNAF 6 Xetra 77,00 - 12,83

0,7

YkpTenexkom UK1GF  UTLM 50  Frankfurt 0,93 - 0,02
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LleHTpaHepro DBGGY CEEN 10 Xetra - - -
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FOXHbIl ropHO-060raTTENbHbIA KOMBMHAT 62CGR  PGZK 1 Frankfurt - - -

MHP S.A. MHPC LI n/a London 14,80 0,32

»
-
»

Dragon-Ukrainian P&D DUPD LN nfa 1 London 26,75 0,25

o
o
w

JKX Oil & Gas plc JKXLN n/a 1 London 79,00 -1,00 79,00 -1,27

Landkom International Plc LKI LN n/a 1 London - - - -

Ukraine Opportunity Trust UKRO LN n/a 1 London 2,02 -0,02 2,02 -0,99

Werounnk: YB, Bloomberg, ouerka "Benec Kanutan"
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Beaec Kanuraa AHanurTtTunueckunm o63op

PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noarsepxpaeHne 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotosneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHble B AaHHOM OTYETE OLIEHKM OTPaxatoT fIMYHOE MHEHWe aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addekTnBHoCTM BusHeca MK «Benec Kanutany, onpepensitoLleincs WHBECTULMOHHON BbIro4oM
KNMEHTOB KOMMNaHWW, a Takxke AoXodamu OT WHbIX BUAOB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBNEHHbIN AHanuTuyeckum ynpaeneHnem UK «Benec Kanutany, ocHoBaH Ha obLienocTynHoii nHdopmaumm. Hactosiwmin 063op Obin
MOATOTOBNEH He3aBuCUMO OT fpyrix nogpasgenenuii MK «Benec Kanutan», n niobble pekoMeHaUun v CyXoeHwsl, MPeLCcTaBNeHHbIE B JAHHOM OTYeTe,
OTPaXaloT WCKIMIYNTENBHO TOYKY 3peHUs aHanuTiKa (OB), y4acTBOBABLUMX B HanucaHuu AaHHoro o63opa. B cesisu ¢ atum, VIK «Benec Kanutany» cuutaet
HeobX0oaMMbIM 3asIBUTb, YTO aHANUTUKW U KoMnaHus He HecyT OTBETCTBEHHOCTY 3a COAepaHue faHHoro otyeta. AHanutuku UK «Benec Kanutan» He 6epyt
Ha ceDs OTBETCTBEHHOCTb PerynspHo 0OHOBNATL AaHHbIE, HAXOASALMECS B JaHHOM OTYETE, a Takke coobllaTb 060 BCex M3MEHEHUSIX, BHOCUMBIX B [JaHHbIN
0630p.

[aHHblit aHanuTdeckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TONbKO B MHChOPMALMOHHBLIX Lensx. KomnaHus He AaeT rapaHTuit
OTHOCUTENbHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMaLWK U ee LOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTM 3a NpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BaHNS aHHbIX MaTepuanos. [JaHHbIA JOKYMEHT HE MOXET CIy)XWUTb OCHOBaHWEM NS NOKYMKWU WY NPOLAaXU TEX UMM UHbIX
LieHHbIx Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee goyepHue npeanpusTiis, a Takke
COTPYZHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynatb 1 NpoaasaTth niobble LeHHble Bymaru, ynommuHaeMble B AaHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatua MOryT BbICTynaTb B KavecTBe MapKeT-Meikepa MM HecTu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNNEHTOB, a Takke CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04YepHne npeanpuAatia Takke MoryT ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseaeHue n/uni pacnpoctpaHeHne aHanutieckux Matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspeluenns Komnanuu. © Benec Kanutan 2012 .

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BBIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN aKumii komnaHwi. OCHOBY Npu pacyeTe OXWAAEMOi CTOMMOCTM KOMMaHWM
COCTaBNSIeT OLEHKa N0 METOAY AMCKOHTUPOBAHHBIX AeHexHbIX noTokoB (DCF). B HekoTOpbIx OLEHKaX MPUMEHSETCS OLEHKA MO METOLY CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMellaHHas oleHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03adhhuLneHToB). Bce pekomeHaaLmmn BbICTaBASIOTCA UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOUMOCTM akUMi B nocneaytowimne 12 mecsues.

B HacTosiLee BpeMms uHBeCTULMOHHAS kana UK «Benec Kanutar» npeacrasneHa cregyolwmm obpasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolme 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6ymar B YAaCTHOCTU 1 pbIHKA B LIENOM, a Takxe C MHAMBMAOYyanbHbIMU XapakTepncTukaMu T0ro UM MHOro SMUTEHTA.

[ns nonyyeHns [ONONHUTENBHOM MHGOPMALWK 1 pasbsicHeHni npockba obpalyatbes B AHanuTudeckoe ynpasnenne UK «Benec Kanurany.
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Beaec Kanmuran

AHanNnuMTUNuecKumn

YkpauHa

AHanumuyeckoe ynpaesieHue

lolmezova@veles-capital.com.ua

o630p

Jluha Onbme3oea

Pykoeodumenb aHanumuyeckoeo
omdena

LOImezova@veles-capital.com.ua

JleoHud MaiideHko
AHanumuk
LMaidenko@veles-capital.com.ua

Hapbs Tepewyk

Cmapwul aHanumuk
DTereshchuk@veles-capital.com.ua

Poccuiickas ®edepauus

AHanumuyeckul denapmaMeHm

Uzopb Ezo03apos
AHanumuk
IEgozarov@veles-capital.com.ua

research@veles-capital.ru

NWeaH MaHaeHKO

Oupekmop denapmamenma
IManaenko@veles-capital.ru

Alpam Xanukose

Memannypeus, MawuHocmpoeHue
AKhalikov@veles-capital.ru

Bacunui TaHypkoe
Hepmb u a3, Xumusa u YoobpeHus
VTanurkov@veles-capital.ru

AHHa [JuaHoea
OnexkmposHepaemuka, [ompebumenbsckuli cekmop

ADianova@veles-capital.ru

KpaeyeHko Kpuli

Eankoeckul cekmop, JeHexHbIl
pPbIHOK

YKravchenko@veles-capital.ru

denapmamenm akmueHbIx onepayuil

AHHa Co6oneea
Jflonzoebie pbiHKU
ASoboleva@veles-capital.ru

secondtiers@veles-capital.ru

EezeHull WuneHkos
Aupekmop denapmamMeHma
EShilenkov@veles-capital.ru

Anekcel Hukozocoe
Celinz-mpeiidep
ANikogosov@veles-capital.ru

AnekcaHdp lJeemkoe
Celns-mpetidep
ATsvetkov@veles-capital.ru

AnekcaHdp AHmunos

HayanbHuk ynpagneHus onepayul
Ha pblIHKe aKkuyudl

AAntipov@veles-capital.ru

AHHa lWebeko
MexdyHapodHble npodaxu
AShebeko@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueHmamu

Amumpui Mepeeydoe
Celns-mpeldep
DPeregudov@veles-capital.ru

Bsyecnae b6e3szybeHko
Celns-mpelidep
VBezzubenko@veles-capital.ru

sales@veles-capital.ru

Wpul Maenoe
OJupekmop (VIP knueHmbl)
YPavlov@veles-capital.ru

ApceHull Banumos
KopnopamueHblie kKnueHmbl
AValitov@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayull

am@veles-capital.ru

beliweH Ucaes
HavanbHuk YnpaeneHus
Blsaev@veles-capital.ru

Poccus, Mockea, 123610,

KpacHonpecHeHckas Hab., a. 12, nog. 7, at. 18
TenedoH: +7 (495) 258 1988, chakc: +7 (495) 258 1989
www.veles-capital.ru

Badum Nla6ed
Paboma ¢ uHeecmopamu
VLabed@veles-capital.ru

YkpanHa, Kues, 01025, B. XXutomupckas yn., a. 20
TenedoH: +38 (044) 459 0250

dakc: +38 (044) 459 0251

www.veles-capital.ua

CmaHucnae bpodckul
NHeeCmMUYUOHHbIE NPodyKmbl
SBrodsky@veles-capital.ru
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