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Benec Kanmnran

MHBEeCTUUMOHHASRA KoMnaHMMWSA

MPEMAPKET

WMHpekc Yb octaétcs B nmpefenax pacTyllero KpaTKOCPOYHOTO TpeHaa,
3aKpbiTe NATHUUGI Ha yposHe 1002,17 6.n. npuHecno Ham pocT Ha 2,97 %,
BeCbMa 3HauuTenbHbIMK Bbinn 1 06LLre 06bEMBI TOProB 29 MITH. rpH. 31O
BCE CBWAETENbCTBYET B MOMb3Yy YBEPEHHOCTU «ObIKOBY B MPOLOIMKEHUN
pocTa. Hactynusluas Hegens He GyaeT CTOMb HacbllieHa HOBOCTAMM 13
CLUA, opHako eBponeickue HOBOCTH, CMOCOOHbIE NOBNUSTL HA X0 TOProB
Heobxogumo otcrnexwusath: 3acegaHus ELIB n BaHka AHrmuu, a Tak xe
cammuT nugepos EC.

Ha cerogHAWHWA OeHb CUTyauus Ha pbiHKax CKMagblBaeTcs Crieayowm
o0pa3om, eBponenckas BanoTa He3HAUMTENBHO TEPSIET B BECE, a3naTCkue
MHAEKCHI B 3eNEHO 30He, dhbtoyepchl Ha uHaekckl CLUA y oTmeTok Havana
Ceccum, HepTb 1 METANMbI B MUHYCE.

BHeLUHW pOH Ha MOMEHT OTKPbLITUS TOPrOB YMEPEHHO HEraTUBHbIN.

Mporxos/ Mpea.

OcHOBHble COObLITMA AHA elCTB. 3HaYeHue

WHa. nosepus uHBecTopos oT Sentix, EC 1.7 -7.0
WHa. penosoit aktnueHocTn PMI B

49.2 48.7
cTpouT.cektope, BenukobputaHus
WHA. ueH nponssoauTtenen EBpo3oHsbI -0.2% 0.2%
(m/m), EC e o7
Mpom. 3akasbl, CLUIA 2.3% 0.0%
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PbIHOYHbLIE NoKa3aTenu

nHamnka MMpoBbIX hOHAOBLIX PbIHKOB

3akpbiTie, M3meHe- VameHenue, %

nT. HM&,NT. fNew, Hemens Mecay C1sme.  lon

S&P 500 A 151317 1506 1,01 068 3,18 3,69 14,15

DAX-30 A 783339 5734 074 -031 073 0,99 17,70

NIKKEI-225 A 1119134 5268 047 242 471 7,66 26,07

WSE WIG V 4694558 -668,37 -140 -140 1,97 -2,65 12,84

Vhpexc NOTC A 340,06 364 108 605 244 2,83 41,27

MvHammka nHaekca YKpauHcKon Gupxu
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[ Obbembl Topro MHAEKCHbIMIM Gymarami (RHS), MiH rpH
=== |/Hnekc Y5 (LHS), nt.
WHpekcHas kopauHa YkpauHcko bupxm
Tukep W3meHe- V3merenne, % OGbem, ThIC.
LleHa, rpH
HUe, rpH Oedb  Mecsy C 1 smHB. TDH.

AVDK A 3,12 0,02 0,65 -4,32 -7,36 344

BAVL A 0,11 0,01 659 2687 2500 782

ENMZ A 36,73 0,51 1,41 -4,72 -5,58 407

MSICH v 2476,00 -7,00 -0,28 5,50 8,03 1266

USCB A 0,13 0,00 3,80 -3,46 -4,92 190

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb CNONB30BaHbI TOMBKO B MH(POPMALMOHHBIX Liensix. KOMnaHus He JaeT rap aHTuil OTHOCUTENBHO MOMHOTHI MPUBEAEHHOI B HUX
MHEOpPMALKM 1 ee AOCTOBEPHOCTY, A TakKe He HECET OTBETCTBEHHOCTU 3a NPSIMble NN KOCBEHHbIE y6bITKVI OT UCNONb30BaHUS AaHHbIX MaTEPUanoB He Mo Ha3HaYeHMio. [laHHbIi JOKYMEHT He MOXeT
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexar VK «Benec Kanutany. BocnpoussegneHue u/unu pacnpoctpaHeHue aHanuTuyeckux matepuanos UK «Berec Kanutan» He MOXeT OCyLLEeCTBRATLCS 6€3
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.
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Beaec Kanuraa

AHaAaNUTUMWUYEeCKUN

o630p

HECKOIbKO HWXe, HO MHAEKC coxpaHmn noauuum Boilwe 1000 nyHKTOB.

noTeHuyunane pocra.

KOTOpOI OTKPbIBAETCS LieNb — CpeaHecpouHoe conpoTuanerne 1080 nyHKTOB.
YposHu conpotuenenus: 1175,00; 1081,78.
YposHu nogaepxku: 966,44; 780,00.

WUHpekc YkpanHckon Bupxm (UX)
UX(973 7300, 1017 B000, 972 5800, 71 0021700, +28 52007, P arabolic S4R (589.735)

B natHuuy mHoekc Ykpaumtckoin Gupxin UX 3akpbincsa Ha yposHe 1002,17 nyHkTa, U3MeHeHue
3a ceccnio +2,97%, obbem ToproB hoHOOBOM cekuum Bonee 28 mnH. rpH. C OTKpbITUS B
NATHWLY MHOEKC Ha APYXHbIX MOKynkax BaneTen B paitoH 1010 nyHKTOB, 3aKpbiTUE NPOXOAMI0

TexHu4yeckas kapTuHa Ha JHEBHOM rpadmke koTupoBok UX Mo 3ana3gblBatoliyM TPEHLOBLIM
nHankatopam MACD n ADX xapaktepHa Ans BocxogsLuero TpeHaa cnaboi cunbl. MHaukatop
ParabolicSAR Himke UX - curHan Bocxogsiwero Tpenga. Ocumnnstop StochasticOsc = 88
Bbille COOCTBEHHOW CpedHelh 1 B 30He MEPEKYMNEHHOCTH, YTO TOBOPUT O COXPaHSILLEMCS

Ha Tekywen Hedene WHAEKC, BEPOSTHO, CMOXET MPOTECTUPOBATb BEPXHIOK rpaHuLy
CpeaHeCPOYHOro NoBblilaTensbHoro kaHana — yposeHb 1030-1040 nyHkToB, mpu npobutim
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Beaec Kanuraa AHanurTtTunueckunm o63op

®oHpoBLIE PbIHKHK

YKpauHCKue UHAEKCbI

Wamerenue, % 3arog

3akpbiTve, NT.  U3MeHewwe, nT.
[eHb Mecsy  C 1 sHB. lon makc. MUH.

Wnpekc YB A 1002,17 28,92 2,97 3,43 2,94  -34,97 1099,70 781,79

Poccuiickue uHaekcbl

MameHeHue, % 3aron

3akpbiTvie, NT.  M3MeHeHue, nT.
[eHb Mecay  C 1 aHB. lon MaKc. MUH.

Wnaekc MMBB A 1547,22 0,46 0,03 4,92 4,92 0,31 1631,15  1256,55

MHpaeKcbl pa3BUTbIX CTpaH

MameHeHue, % 3arog

3akpbiTve, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MMH.

S&P 500 CLA A 1513,17 15,06 1,01 3,18 369 14,15 1513,17  1278,04

DAX-30 lepmaHus A 7833,39 57,34 0,74 0,73 099 17,70 7857,97  5969,40

NIKKEI-225 AnoHua A 11191,34 52,68 0,47 4,71 7,66 26,07 11191,34  8295,63

EuroStoxx 50 Espona A 2710,08 7,10 0,26 0,03 265 12,84 48222,72  36653,28

MHpekcbl pasBUBaIOWMXCSA CTPaH

MameHeHue, % 3aron

3akpbiTvie, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MUH.
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Monbua A 46945,58 105,43 0,23 -1,97 -2,65 12,84 48222,72  36653,28

PragueStock Ex. Index 50 Yexua v 1016,81 -4,63 -0,45 -4,30 -4,35 1,84 1066,14 859,20

Asns n Adpuka

BSE SENSEX 30 VHous v 19781,19 -113,79 -0,57 -0,01 0,08 13,48 20103,53  15948,10

KOSPI tOx. Kopest v 1957,79 4,15 0,21 -2,69 23,06 1,34 2049,28  1769,31

Amepuka

Brazil Bovespa Bpasunus A 60351,16 589,67 0,99 -3,47 -4,68  -6,57 68394,33  52481,44

Venesuella Stock Ex. BeHecyanna v 494130,13 -641,37 -0,13 4,81 4,81 299,80 494785,75 123595,16
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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AHanuTunueckum o630p

CbipbeBble PbIHKU
ueHbI Ha 3HeproHocuTenu

WameHenwve, %
LeHb Hepena Mecs C 1 sHB.

3arog
MWuH.

3akpbiTne VameHeHu

lon Makc.

Hedtb (Lig

ht Sweet), nonn./6app.

89,30

0,00 0,00 0,00 0,00 0,00 -9,78

79,93

107,04

Kokcytowwii yronb (Kntain), toaHei/T - 1780,0 0,0 0,00 0,00 7,23 7,23 -10,10 1450,00 1940,00
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LleHbI Ha MeTansbI
SaKkpbiTHe  ViameHer WameHenwne, % 3arop
T llewb Hepens  Mecsy  C 1 sikHB. lon MuH. Make.

Cepebpo, gonn./yHuus

Mannagun,

Megb, nonn./ToHHa

CsuHel, 4ONM./TOHHA

fonn./yHuus

31,83

756,50

8160,00

2441,00

2,02 5,34 548  -7,24 26,38 35,01

13,00 1,75 2,02 9,84 9,05 6,93 563,00 758,00

-10,00 -0,12 1,24 1,67 024 -2,15 7251,50 8400,50

19,00 0,78 4,08 5,00 2,13 14,44 1742,25 2441,00

LiuHk, gonn./ToHHa A 2155,75 30,50 1,44 4,33 7,32 4,74 3,70 1757,75 2155,75
[opsiumin npokat, fonn./ToHHa - 4133,00 0,00 0,00 1,35 2,89 4,00 -2,62 3253,00 41309,00
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LleHbl Ha Apyrue ToBapbl
WameHeHve, % 3aro,
3akpbiTne V3meHeHu 2 A
[eHb Hepgens Mecay C 1 aHB. log MuH. Makc.
XenesHas pyaa, toaH./TOHHa - 1140,00 0,00 0,00 0,88 3,64 5,56 -6,56 900,00 1180,00
Baltic Dry Index v 750,00 -10,00 -1,32 -6,02 6,23 7,14 15,21 661,00 1165,00
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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Beaec Kanuraun AHanurTtTunueckunm o63op

KotnpoBku ykpanHckux A[IP B cpaBHeHUM € akumsamMu Ha YB, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kop AP B Kon VE Akumit B 1 Evoxa Llena AP, WUameHenne, Lena1akumme LeHa YB, W3meHenne W3veHene
Bloomberg A AP P nonn. nonn. AP, nonn. fonn. AP, % YB, %

MeTannypruyeckuit kombuHaT "A3oBcTans" DZ8 GF  AZST 10 Frankfurt - - 0,4

w

XK "AsToKpA3" A6X1GR  KRAZ 100 Frankfurt -

'

'

'

'
o
'
©

BuHHUpyT AZL1GR  VINIP 0  Frankfurt -

KB"®opym" B5F GF FORM 1 Frankfurt 0,02

'
o
o
N

'

'
—
[ 3
©

[IHenpoaHepro DPGGY DNEN 0 Xetra -

N
4

[loHeLkuin MeTannypruyeckuit 3asog D2KGR DOMZ 100 Frankfurt -

'

'

'

'
o
o
o

3anagaHepro WT7 GF  ZAEN 0 Frankfurt 2,17

'
oo
(=2}
1
'
'

0,11

3anopoxTpaHdopmaTop YXZ1GR  ZATR 100  Frankfurt -

'

'

'

'
o
o
o

KoHuepH "ManHederas” C9ZGF GLNG 500  Frankfurt 2,86

'
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=
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KoHuepH "Ctupon” SVXGF  STIR 1 Frankfurt 1,46

o
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Jlyukuit aBTOMOBUNbHBIN 3aBOA, L4J1GR  LUAZ 100 Frankfurt 0,38

'
o
o
o

'

'
=}
o
o

Mapwynonbckuit 3-a Tsxmal "A3os" MIXGR MzVM 1 Frankfurt - -

'
'
'
=
o
o

Motop Cuy BC21 GF MSICH 0 Frankfurt 23,00 -1,00 230,00 -4,35

S
N
[e=)

MonTasckuin FOK UVT GF  PGOK 1 Xetra 1,05 - 1,05

'
'
w
-
o

Cymckoe HIMO um.dpyHae M9Y1 GR SMASH 20 Frankfurt - - -

S
f

YkpHacpTa UKAAGF  UNAF 6 Xetra 78,50 7,49 13,08 - 9,54

N
~
o
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YkpTenekom UK1GF  UTLM 50  Frankfurt 0,61 - 0,01 -

'
—
©
o
w

LleHTpaHepro DBGGY CEEN 10 Xetra - - -

'
'
o
w
©

FOXHbIl ropHO-060raTTENbHbIA KOMBMHAT 62CGR  PGZK 1 Frankfurt - - -

MHP S.A. MHPC LI n/a 1 London 17,24 0,84 17,24

e
o
=

Dragon-Ukrainian P&D DUPD LN nfa 1 London 29,00 0,50

N
~
N

JKX Oil & Gas plc JKX LN n/a 1 London 55,50 0,50 55,50

o
©
o

Landkom International Plc LKI LN n/a 1 London - - -

Ukraine Opportunity Trust UKRO LN nla 1 London 2,16 - 2,16 -

Werounnk: YB, Bloomberg, ouerka "Benec Kanutan"
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Beaec Kanuraa AHanurTtTunueckunm o63op

PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noareepxaeHne 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotosneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHbie B AaHHOM OTYETE OLIEHKW OTPaxatoT fIMYHOEe MHEHWE aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMK OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addekTnBHoCcTM BusHeca MK «Benec Kanutany, onpepensitowleincs HBECTULMOHHON BbIro4oM
KNMEHTOB KOMMNaHWW, a Takxke AoXodamu OT WHbIX BUAOB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBMEHHbIN AHanuTuyeckum ynpasnenuem UK «Benec Kanutan», ocHoBaH Ha 06LiepocTynHoi uHdopmauuu. Hactoswumin 063op bbin
MOATOTOBNEH He3aBuCUMO OT fpyrix nogpasgenenuii MK «Benec Kanutan», n niobble pekoMeHaUun v CyXoeHwsl, MPeLCcTaBNeHHbIE B JAHHOM OTYeTe,
OTPaXaloT WUCKIMIYNTENBHO TOUKY 3peHWs aHanuTuKka (0B), y4acTBOBABLUMX B HanMcaHuM AaHHoro ob3opa. B cBsan ¢ atum, UK «Benec Kanutan» cuutaet
HeobX0oaMMbIM 3asIBUTb, YTO aHANUTUKW U KoMnaHus He HecyT OTBETCTBEHHOCTY 3a COAepxaHue faHHoro otyeta. AHanutuku UK «Benec Kanutan» He 6epyt
Ha ce0s OTBETCTBEHHOCTb PErynsipHO 0OHOBNATL AAHHbIE, HAXOAALMECS B JAHHOM OTYeTe, a Takke coobllaTb 060 BCex M3MEHEHUSIX, BHOCUMBbIX B AAHHbIN
0630p.

[aHHblit aHanuTieckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TONbKO B MHChOPMALMOHHBIX Lensx. KomnaHus He aaeT rapaHTuii
OTHOCUTENbHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMaLWK U ee LOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTM 3a NpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BaHWS JaHHbIX MaTepuanos. [JaHHbIA JOKYMEHT HE MOXET CIyXWUTb OCHOBaHWEM [NS NOKYMKW WA NPOL&aXU TeX UM UHBIX
LieHHbIx Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee goyepHue npeanpusTiis, a Takke
COTPYAHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynaTb W NpoaasaTth Ntobble LeHHble Bymaru, ynomMuHaeMsble B AaHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatua MOryT BbICTynaTb B KavecTBe MapKeT-Meikepa MM HecTu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNUEHTOB, a Takke CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04YepHne npeanpuAatia Takke MoryT ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM o630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseaeHue n/uni pacnpoctpaHeHne aHanutieckux Matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspelueqns Komnanuu. © Benec Kanutan 2013 r.

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BBIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN aKumii komnaHwi. OCHOBY Npu pacyeTe OXWAAEMOi CTOMMOCTM KOMMaHWM
COCTaBNSIeT OLEHKa N0 METOAY AMCKOHTUPOBAHHBIX AeHeXHbIX NoTokoB (DCF). B HekoTOpbIx OLEHKax NpUMEHSIETCS OLEHKA MO MeTody CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMellaHHas oleHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03adhhuLneHToB). Bce pekomeHaaLmmn BbICTaBASIOTCA UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOMMOCTM aKLMiA B nocneaytoLme 12 mecsLes.

B HacTosiLee BpeMmsi uHBeCTULMOHHAS Wkana UK «Benec Kanutan» npeacrasneHa cregyowwmm obpasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolme 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6ymar B YaCTHOCTU U pPbIHKA B LIENOM, a Takxe C MHauBMayanbHbIMU XapakTepncTukaMm T0ro U NHOTo ASMUTEHTA.

[ns nonyyeHnst [ONONHUTENBHOM MHGOPMAaLMK 1 pa3bsicHeHN npockba obpaluaTbes B AHanntudyeckoe ynpaenerue VK «Benec Kanurany.
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YkpauHa

AHanumuyeckoe ynpaeneHue lolmezova@veles-capital.com.ua

Jluha Onbme3oea Uzopb Ezo03apos

AHanumuk

Hapbs Tepewyk
Cmapwul aHanumuk
DTereshchuk@veles-capital.com.ua

Pykoeodumenb aHanumuyeckoeo

omdena |IEgozarov@veles-capital.com.ua

LOImezova@veles-capital.com.ua

JleoHud MaiideHko
AHanumuk
LMaidenko@veles-capital.com.ua

Poccuiickas ®edepauus

research@veles-capital.ru

AHanumuyeckull denapmamMeHm

AHHa Co6oneea
LJoneoebie pbiHKU
ASoboleva@veles-capital.ru

NWeaH MaHaeHKO

Jupekmop denapmameHma
IManaenko@veles-capital.ru

AHHa JQuaHoea

OnekmpoaHepeemuka,
Mompeb6umenbckuili cekmop

ADianova@veles-capital.ru

Alpam Xanukose

Memannypeus, MawuHocmpoeHue
AKhalikov@veles-capital.ru

KpasyeHko Kpui

baHkogckuli cekmop, JeHexHbll
PbIHOK

YKravchenko@veles-capital.ru

Bacunuiu TaHypkoe
Heepmb u 2a3, Xumua u YoobpeHus
VTanurkov@veles-capital.ru

’qenapmaMeHm aKmueHBbIX onepauu[] secondtiers@veles-capital.ru

EeeeHul WuneHkos AnekcaHdp AHmunoe

HavyanbHuk ynpaeneHus onepayul
Ha pblHKe akyul

Amumpui Mepeeydoe
Celns-mpelidep
DPeregqudov@veles-capital.ru

Adupekmop denapmameHma
EShilenkov@veles-capital.ru

AAntipov@veles-capital.ru

Anekcel Hukozocoe AHHa lWebeko Bsyecnae be33ybeHkKo
Celns-mpetidep

ANikogosov@veles-capital.ru

MexdyHapodHble npodaxu Celns-mpelidep

AShebeko@veles-capital.ru VBezzubenko@veles-capital.ru

AnekcaHdp lJeemkos
Celns-mpetidep
ATsvetkov@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueimamu sales@veles-capital.ru

Wpui Maenoe
OJupekmop (VIP knueHmbl)
YPavlov@veles-capital.ru

ApceHul Banumos
KopnopamueHblie kKnueHmbl
AValitov@veles-capital.ru

am@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayul

Badum Jla6ed
Paboma ¢ uHeecmopamu
ViLabed@veles-capital.ru

BelweH Ucaes CmaHucnae bpodckul
HavyanbHuk YnpaeneHus

Blsaev@veles-capital.ru

NHBEeCMUUYUOHHBLIE NPOdYyKmMbI
SBrodsky@veles-capital.ru

Poccus, Mocksa, 123610,

KpacHonpecHeHckas Hab., fi. 12, nog. 7, at. 18
TenecoH: +7 (495) 258 1988, dhakc: +7 (495) 258 1989
www.veles-capital.ru

YkpauHa, Kues, 01025, b. XXutomupckas yn., a. 20
TenedoH: +38 (044) 459 0250

Oakc: +38 (044) 459 0251

www.veles-capital.ua
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