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Benec Kanmnran

MHBEeCTUUMOHHASRA KoMnaHMMWSA

NNPEMAPKET

Mepen OTKPbITUEM PbIHKA

MpoweaLas Hegens Ha YKpanHckon Gupxe, No aHanorum ¢ npeablaywien,
npowna B HeraTueHoOM krioye. MHgeke UX B momeHTe npobusan sHi3 900
MYHKTOB, HO B MTOre K 3aKpbITWIO NATHULbI CYMen 3aKpenuTbes B panioHe
903,42 nyHkTa, CHU3MBLUMCL 3a Hepento Ha -3,28%. O60pOT B MHAEKCHBIX
aKUMsX COCTaBMN 23 MUNNOHA FPUBEH.

MpoLueswas kopoTkas npegnacxanbHas HEAens B KATONUYECKUX CTpaHax,
He OTnMYanacb BbICOKON aKTMBHOCTbIO TOProB Ha POHOOBLIX MNOLLAAKAX.
YMepeHHbI No3UTUB OT CornacoBaHus agmuHucTpauven Kunpa ¢ EC,
MB® u EUB BbigeneHus 10 munnuapaos €Bpo (PUHAHCOBOA MOMOLLY
NULWb HeHagonro JobaBnn oNTMMNU3Ma MHBECTOPaM.

Ha cnegytoweit nocne nacxanbHOW Hepene BepOSITHO YBENM4eHue
BOMATUIMbLHOCTM  Ha (hoHOoBbIX pbiHkax B CLUA u EBpone. CepbesHas
TEXHWYeCKash MepekynneHHoCTb OaBUT Ha amepukaHckue Oupxu, rae
BEPOSTHO  (DOPMMPOBAHWE  KOPPEKUMOHHOW  BOMHbI  OT  TEKYLUMX
MaKCMMYMOB, Hayano KoTopoi OymeT moporpeBaTb HACTyNaloLmMii Ce30H
KBapTamnbHOM OTYETHOCTW. W3 CTATUCTWYECKMX [aHHbIX - OXWAaeTcs
nybnukaums Kni4eBbIX JaHHbIX No pbiHKy Tpyga CLUA, no wHaekcam
AenoBoi aktneHocTH CLUA v cTpaH eBpo3oHbI.

BHeLHWI POH Ha MOMEHT OTKPbITHS TOPTOB YMEPEHHO HEraTUBHbIN.

Mpep.
3HayeHue

Mporxoa/

OcHOBHble COObLITMA AHA .
OencTB.

OBbem pacxofoB B CTPOUT. CEKTOPE

(M/w), CLUA Lo il
ISM: ViHa. gen. akTMBHOCTYW B MPOU3B. 54.0 54.2
cektope, CLUA ' .

/KA. nocTeneHHoro pasroHa MHRALMM 600 615

ISM, CLIA
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PbIHOYHbLIE NoKa3aTenu

nHamnka MMpoBbIX hOHAOBLIX PbIHKOB

3akpbiTie, M3meHe- VameHenue, %

nT.  Hue, .

Jledb Hepenst Mecsy C 1 sHB. lon

1569,19 000 000 079 483 7,53 11,82

7795,31 000 000 -147 261 0,50 13,38

NIKKEI-225 A 1239791 6195 050 048 876 1927 2257

WSE WIG A 4514757 8139 018 0,18 -157 6,38 10,04

Vhpexc NOTC v 328,63 051 -015 -383 910 -0,63 -37,96

MvHammka nHaekca YKpauHCKon Gupxu
1 06eMOB TOProB
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O6bembl TOproB MHAekcHbIMK Gymaramu (RHS), MnH rpH
== |1gexc YB (LHS), nr.

WHpekcHas kop3nHa YkpauHckomn bupxu

Tukep VameHe- WameHerme, %
Hue, rpH— [leb

O6bem, ThiC.
Mecsy C 1 sHB. TPH.

AVDK v 3,09 -0,02 -0,61 -6,59 -8,25 45

BAVL A 0,10 0,00 114 -1830 10,57 115

ENMZ A 34,93 0,15 043 297  -10,21 13

3

2206,00 -82,00 23,58 -12,04 -3,75 1979

UscB v 0,12 000  -017 1488  -11.14

3]

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb CNONB30BaHbI TOMBKO B MH(POPMALMOHHBIX Liensix. KOMnaHus He JaeT rap aHTuil OTHOCUTENBHO MOMHOTHI MPUBEAEHHOI B HUX
MHEOpPMALKM 1 ee AOCTOBEPHOCTY, @ TakKe He HECEeT OTBETCTBEHHOCTY 3a NPAMbIE UMK KOCBEHHbIE y6bITKVI OT 1CMONb30BaHNS JaHHbIX MaTepUanoB He Mo HasHaYeHNt. [laHHbIi JOKYMEHT He MOXeT
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexart VK «Benec Kanutany». BocnpousseneHue n/unu pacnpocTpaHeHne aHanutieckux Matepuanos VK «Benec Kanutany» He MoxeT ocylyecTansitbes Ge3
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.



”

Beaec Kanuraa AHanurTtTunueckunm o63op

TexHnyeckuu B3rnag Ha nHaekc Yb

B nathuuy wHoekc Ykpauuckon Gupxun UX 3akpbincs Ha yposHe 903,46 nyHkTa, M3MeHeHWe 3a
ceccuto -1,31%, obopotr  ToproB poHmoBoM cekumu Gonee 34 mnH. rpH. B naTtHuuy Bce
«Me[iBeaM» CHOBA B3NN BEPX — MHAEKC YMEPEHHO CHVKAanCs, HO B MTOre COXPaHUI Mo3vLui
BblLUe ncuxonornyeckoro yposHs 900 nyHKTOB.

TexHuyeckass kapTuHa Ha AQHEBHOM rpaduke KoTupoBok UX no 3anasgbialowym TPEHOOBLIM
nHankatopam MACD n ADX xapakTepHas 4ns HACXoZALero TpeHaa cnabon cunbl. MHaukatop
ParabolicSAR Bbiwe UX - curHan Hucxopsiero Tperaa. Ocuunnatop StochasticOsc =10 B 30He
CMMbHOM  NEepenpofgaHHOCTU  Mepecek CHW3Yy COBCTBEHHYIO CPedHiol, YTO  FOBOPUT O
(hopMMPOBaHUM BOCXOAALLErO NOTEHLMana.

TexHnyeckas KapTMHa K 3aBEPLUEHWI0 MPOLIMOA HEAeNnW He npeTepnena CyLeCTBEHHbIX
n3MeHeHuit, 0bosHaumBLLasACcs nopaepxka B panoHe 880 nyHKTOB, HapsAy C CUMbHOW AHEBHOW
nepenpogaHHoCTbI0, BydeT BbICTynaTb CepbesHbiM COEPKUBAIOLMM OT CUMBHOMO CHIKEHUS
thakTopom.

YposHu conpoTusnenus:; 1175,00; 1081,78; 966,44.
YposHu nogaepxku: 780,00.

WHpaekc YkpanHckoi Bupxu (UX)
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Beaec Kanuraa AHanurTtTunueckunm o63op

®oHpoBLIE PbIHKHK

YKpauHCKue UHAEKCbI

Wamerenue, % 3arog

3akpbiTve, NT.  U3MeHewwe, nT.
[eHb Mecsy  C 1 sHB. lon makc. MUH.

Wnpekc YB v 903,42 -11,98 -1,31 -11,79 -7,21 -35,39 1047,39 781,79

Poccuiickue uHaekcbl

MameHeHue, % 3aron

3akpbiTvie, NT.  M3MeHeHue, nT.
[eHb Mecay  C 1 aHB. lon MaKc. MUH.

Wnaekc MMBB A 1438,57 4,39 0,31 -3,11 245 3,77 1562,93  1256,55

MHpaeKcbl pa3BUTbIX CTpaH

MameHeHue, % 3arog

3akpbiTve, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MMH.

S&P 500 CLA - 1569,19 0,00 0,00 4,83 753 11,82 1569,19  1278,04

DAX-30 lepmaHus - 7795,31 0,00 0,00 2,61 0,50 13,38 8058,37  5969,40

NIKKEI-225 AnoHua A 1239791 61,95 0,50 8,76 19,27 22,57 1263569  8295,63

EuroStoxx 50 Espona - 2624,02 0,00 0,00 2,08 -6,38 10,04 48222,72  36653,28

MHpekcbl pasBUBaIOWMXCSA CTPaH

MameHeHue, % 3aron

3akpbiTvie, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MUH.
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Monbua 45147,57 0,00 -1,57 -6,38 10,04 48222,72  36653,28

PragueStock Ex. Index 50 Yexua 962,86 0,00 0,00 -3,01 -942  -0,66 1066,14 859,20

Asns n Adpuka

BSE SENSEX 30 VHous - 18835,77 0,00 0,00 -0,94 -4,70 10,42 20103,53  15948,10

KOSPI tOx. Kopest A 2004,89 11,37 0,57 0,24 072 047 2049,28  1769,31

Amepuka

Brazil Bovespa Bpasunus - 56352,09 0,00 0,00 -1,05 -10,99  -13,13 65216,25 5248144

Venesuella Stock Ex. BeHecyanna - 619867,81 0,00 0,00 0,65 31,48 210,37 637917,44 195993,67
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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Beaec Kanmuran

AHanuTunueckum o630p
CbipbeBble PbIHKU
LIeHbI Ha 3HeproHocuTenu
SakpbiTie  MameHeHN M3ameHenve, % 3arop

LeHb Hepena Mecs C 1 sHB. lon MuH. Makc.

Hedtb (Light Sweet), nonn./6app.

89,30

0,00

0,00 0,00 0,00 -15,03 79,93 99,95

Kokcytowwii yronb (Kntain), toaHei/T - 1780,0 0,0 0,00 0,00 0,00 7,23 -9,18 1450,00 1850,00
130 HedbTo 160 - Yrons 1900
120 150 -
110 140 1800
130 1700
100 2 190
90 110 4 1600
80 Light Sweet Brent 100 4 — (atepr.) Kurai (xokc.) 1500
70 90 |
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LleHbI Ha MeTansbI
SakpbiTie  Mamener U3meHerue, % 3a rog
YT Dedb Hepensi Mecsiy  C 1 siHB. Ton M Makc.

Cepebpo, gonn./yHuus

Mannapwit, gonn./yHums

Megb, nonn./ToHHa

CsuHel, 4ONM./TOHHA

28,46 0,11 0,39 -0,97  -3,19 -5,67 -11,74 26,99 35,01

772,00 0,50 0,06 1,47 3,45 11,28 19,60 563,00 783,00

7582,50 0,00 0,00 -0,47  -2,60 -6,85  -9,30 7327,00 8400,50

2090,75 0,00 0,00 -3,41 -8,70 -12,52 4,30 1803,00 2447,50

LiuHk, gonn./ToHHa - 1864,50 0,00 0,00 -3,02 -10,83 -9,41 -6,72 1761,50 2185,00
[opsiumin npokat, fonn./ToHHa v 3845,00 -28,00 -0,72 -2,44 -5,78 -3,25  -12,13 3253,00 41365,00
1900 4 3onoto 1?23 ] MnatuHa 19600 Hukenb
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LleHbl Ha Apyrue ToBapbl
WameHeHve, % 3aro,
3akpbiTne V3meHeHu 2 A
[eHb Hepgens Mecay C 1 aHB. log MuH Makc.
XenesHas pyaa, toaH./TOHHa 1100,00 0,00 0,00 -0,90 -6,38 1,85 -9,09 900,00 1185,00
Baltic Dry Index 910,00 0,00 0,00 -2,47 22,81 30,00 -2,15 661,00 1162,00
McTounuk: Bloomberg, oueHka «Benec Kanutan»
Kypcbl Bantot
82 | USD/UAH 1,40 EUR/USD
1,35
1,30
PbiHouHas LeHa
80 | OduumansHbii kypc HBY 1,25
1,20
79 . . 1,15 + : : : : : : :
Q Q0 Q O O &) O O
%‘éﬁ/ \'«‘9‘& \'«‘9‘(} {&@ \’\{‘1?:\ \\‘]’Q\ '{{ﬁ\ S\{&\ Q\‘)/Q\ é"r'\?\ m”;ﬁ\ @"\9\
N o N NS N Ll 3 N3 R 7 & +

1 anpens 2013 r.

Crtp. 4 I



%

Beaec Kanuraun AHanurTtTunueckunm o63op

KotnpoBku ykpanHckux A[IP B cpaBHeHUM € akumsaMU Ha YB, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kon AP B Kon VE Akumit B 1 Evoxa Llena AP, WUameHenne, LeHa1akumme LeHa YB, WsmeHenne W3veHeHne
Bloomberg A AP P fonn. fonn. AP, nonn. aonn. AP, % YB, %

Metannyprudeckuit kombuHaT "AsoBcTans” DZ8 GF  AZST 10 Frankfurt - - - - - 0,8

o

XK "AsTOKpA3" A6X1GR  KRAZ 100 Frankfurt - - 0,26

BuHHMdbpYT AZL1GR  VINIP 0  Frankfurt - -

KB"®opym" B5F GF FORM 1 Frankfurt - - -7,69

[IHenpoaHepro DPGGY DNEN 0 Xetra - -

'
'
'
o
o
o

[loHeLKkuin MeTannypriuyeckiin 3aBog D2KGR DOMZ 100  Frankfurt - -

3anapaHepro WT7 GF  ZAEN 0 Frankfurt - -

'
'
'
o
o
o

3anopoxTpaHdopmaTop YXZ1GR  ZATR 100  Frankfurt - -

KoHuepH "ManHedreras” C9ZGF GLNG 500  Frankfurt - -

'
'
'
o
o
o

KoHuepH "Ctupon” SVXGF  STIR 1 Frankfurt - -

-1,51

Jlyukuit aBTOMOBUNbHBIN 3aBOf, L4J1GR  LUAZ 100 Frankfurt - -

'
'
'
~
(=23
=

Mapwynonbckuit 3-a TaxmaL "A3os" M9XGR MZVM 1 Frankfurt - -

'
'
'
~
D
©

Motop Cuy BC21 GF  MSICH 0  Frankfurt - -

'

'

'

'
o
[l
<o

MonTasckuit FTOK UVTGF  PGOK 1 Xetra - -

'
'
'
o
f2]
(5]

Cymckoe HMO um.PpyH3e M9Y1 GR SMASH 20 Frankfurt - -

'

'

'
N
~
@

YkpHadhta UKAAGF  UNAF 6 Xetra - -

&
g

YkpTenekom UK1GF  UTLM 50 Frankfurt - - -2,42

LleHTpaHepro DBGGY CEEN 10 Xetra - -

'

'

'

'
»
o
o

IOXHbI ropHO-060raTTENbHbINA KOMBUHAT 62CGR  PGZK 1 Frankfurt - -

MHP S.A. MHPC LI n/a 1 London - -

Dragon-Ukrainian P&D DUPD LN n/a 1 London - -

JKX Oil & Gas plc JKXLN n/a 1 London - -

Landkom International Plc LKI LN n/a 1 London - -

Ukraine Opportunity Trust UKRO LN nla 1 London - - - -

WcTounnk: YB, Bloomberg, ouetka "Benec Kanutan"
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Beaec Kanuraa AHanurTtTunueckunm o63op

PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noarsepxpaeHne 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotoBneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHble B AaHHOM OTYETE OLIEHKWM OTPaxatoT fIMYHOE MHEHWe aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addekTnBHoCcTM BusHeca MK «Benec Kanutany, onpepensitowleincs WHBECTULMOHHON BbIro4oM
KNMEHTOB KOMMNaHWW, a Takxke AoXodamu OT WHbIX BUAOB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBNEHHbIN AHanuTuyeckum ynpaeneHuem UK «Benec Kanutan», ocHoBaH Ha obuienocTynHoit nHdopmaumu. Hactosiwmin 063op 6bin
MOATOTOBNEH He3aBuCUMO OT fpyrix nogpasgenenuii MK «Benec Kanutan», n niobble pekoMeHaUun v CyXoeHwsl, MPeLCcTaBNeHHbIE B JAHHOM OTYeTe,
OTPaXaloT WCKIMIYNTENBHO TOYKY 3peHUs aHanuTiKa (OB), y4acTBOBABLUMX B HanucaHuM aaHHoro o63opa. B cesisu ¢ atum, VIK «Benec Kanutany» cuutaet
HeobX0oaMMbIM 3asIBUTb, YTO aHANUTUKW U KoMnaHus He HecyT OTBETCTBEHHOCTY 3a COAepaHue faHHoro otyeta. AHanutuku UK «Benec Kanutan» He 6epyt
Ha ceDs OTBETCTBEHHOCTb PerynspHO 0OHOBNATL AaHHbIE, HAXOASALMECS B JaHHOM OTYeTE, a Takke coobllaTb 060 BCeX M3MEHEHUSIX, BHOCUMBIX B aHHbINA
0630p.

[aHHblit aHanuTudeckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TOMbKO B MHGDOPMALMOHHLIX Lensx. KomnaHus He aaeT rapaHTtui
OTHOCUTENbHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMaLWK U ee LOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTM 3a NpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BAHWS aHHbIX MaTepuanos. [JaHHbIA JOKYMEHT HE MOXET CIyXWUTb OCHOBaHWEM NS NOKYMKW Wi NPOL&aXu TEX UMK UHbIX
LieHHbIx Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee goyepHue npeanpusTiis, a Takke
COTPYZHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynatb 1 npoaasath niobble LeHHble bymaru, ynomuHaeMble B AaHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatua MOryT BbICTynaTb B KavecTBe MapKeT-Meikepa MM HecTu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ANA KNWEHTOB, a TakXe CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04YepHne npeanpuAatia Takke MoryT ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseaeHue n/uni pacnpoctpaHeHne aHanutieckux Matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspeluenns Komnanuu. © Benec Kanutan 2013 1.

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BBIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN aKumii komnaHwi. OCHOBY Npu pacyeTe OXWAAEMOi CTOMMOCTM KOMMaHWM
COCTaBNSIeT OLEHKa N0 METOAY AMCKOHTUPOBAHHBIX AeHexHbIX noTokoB (DCF). B HeKoTOpbIX OLEHKAX MPUMEHSIETCS OLEHKA MO METOLY CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMellaHHas oleHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03adhhuLneHToB). Bce pekomeHaaLmmn BbICTaBASIOTCA UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOUMOCTM akUMi B nocneaytowimne 12 mecsues.

B HacTosiLee Bpemsi uHBecTULMOHHas kana UK «Benec Kanutan» npeacrasneHa criegyowwmm obpasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolme 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6ymar B YaCTHOCTU 1 pbIHKA B LIENOM, a Takxe C MHAMBMAOYanbHbIMU XapakTepncTukaMu T0ro UM NHOro SMUTEHTA.

[ns nonyyeHns [ONONHUTENBHOM MHGOPMALWK 1 pasbsicHeHni npockba obpalyatbes B AHanuTudeckoe ynpasnenne UK «Benec Kanurany.
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Beaec Kanuraa AHanurTtTunueckunm o63op
YkpauHa
AHanumuyeckoe ynpaeneHue lolmezova@veles-capital.com.ua
Jluha Onbme3oea Hapbs Tepewyk Uzopb Ezo03apos
Pykosodumenb aHanumuyeckoeao Cmapwuli aHanumuk AHanumuk
omdena DTereshchuk@veles-capital.com.ua IEgozarov@veles-capital.com.ua

LOImezova@veles-capital.com.ua

JleoHud MaiideHko
AHanumuk
LMaidenko@veles-capital.com.ua

Poccuiickas ®edepauus

AHanumuyeckul denapmaMeHm research@veles-capital.ru
NWeaH MaHaeHKO AHHa JQuaHoea AHHa Co6oneea

Jupekmop denapmameHma OnekmpoaHepeemuka, Jonzoebie pblHKU
IManaenko@veles-capital.ru Mompeb6umenbckuili cekmop ASoboleva@veles-capital.ru

ADianova@veles-capital.ru

Alpam Xanukose
Memannypeus, MawuHocmpoeHue KpaeyeHko Wpul

AKhalikov@veles-capital.ru BaHkoeckul cekmop, [eHexXHbll
PbIHOK

YKravchenko@veles-capital.ru

Bacunuiu TaHypkoe
Heepmb u 2a3, Xumua u YoobpeHus
VTanurkov@veles-capital.ru

’qenapmaMeHm aKmueHBbIX onepauu[] secondtiers@veles-capital.ru
EeeeHul WuneHkos AnekcaHdp AHmunoe Amumpui Mepeeydoe

Adupekmop denapmameHma HavyanbHuk ynpaeneHus onepayul Celns-mpelidep
EShilenkov@veles-capital.ru ha peikke akyuu DPerequdov@veles-capital.ru

AAntipov@veles-capital.ru

Anekcel Hukozocoe AHHa lWebeko Bsyecnae be33ybeHkKo
Celns-mpetidep MexdyHapodHble npodaxu Celns-mpelidep
ANikogosov@veles-capital.ru AShebeko@veles-capital.ru VBezzubenko@veles-capital.ru

AnekcaHdp lJeemkos
Celns-mpetidep
ATsvetkov@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueimamu sales@veles-capital.ru
Wpui Maenoe ApceHul Banumos

OJupekmop (VIP knueHmbl) KopnopamueHblie kKnueHmbl

YPavlov@veles-capital.ru AValitov@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayul am@veles-capital.ru
belweH Ucaee Badum Jla6ed CmaHucnae bpodckul

HadyanbHuk YnpaeneHus Paboma ¢ uHeecmopamu WHeecmUuUyuoOHHbIe NpodyKmbl
Blsaev@veles-capital.ru ViLabed@veles-capital.ru SBrodsky@veles-capital.ru

Poccus, Mocksa, 123610, YkpauHa, Kues, 01025, b. Xutomupckas yn., a. 20

KpacHonpecHeHckas Hab., 4. 12, noa. 7, at. 18 .

Tenedho: +7 (495) 258 1988, chakc: +7 (495) 258 1989 Tenedpor: +38 (044) 459 0250

www.veles-capital.ru akc: +38 (044) 459 0251

www.veles-capital.ua
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