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Topru noHegenbHUKa 22 nona nHaekc UX 3asepwina nageHnem Ha -0.35% no otmeTkm 862.29 nyHKToB. UX- UX 882.76 +2.02%
9.13 3aKOHYM/ TOPr1 pocTom Ha +0.05% 40 oTmeTKM 881.80. FTSE 6554.79 -1.14%
Esponelickme hOoHA0BbIE MHAEKCHI 3aKPbINUCH pa3HOHaNpaBaeHo Ha pOHEe NPOA0IKAIOLLErOCA Ce30Ha CAC 3968.84 +0.32%
oT4YeTHOCTeN. EBponeicknMii SKOHOMMUYECKUI KaneHaapb 6bln NyCT, N03TOMY BHUMaHWE MHBECTOPOB DAX 8244.91 -0.65%
npuenekna nybanmkaums ctataaHHbix CLUA. B cOOTBETCTBUM C BblLLEAWNMM JAHHBIMK, TPOAANKM LOMOB Ha RTS 1349.53 -2.62%
BTOPUYHOM pbiHKe CLUA cHM3UAUCH B MioHe Ha 1,2% m/m 1 cocTaBuam 5,08 MAH, TOrAa Kak 0Xuaanocs 5,25 MICEX 1403.31 -1.29%
M/IH nocne 5,14 MaH (nepecMoTpeHHoe 3HaYeHWe) B Mae. B To ke Bpems, MHAEKC SKOHOMUYECKOM S&P 1691.65 -0.03%
akTMBHOCTM ®PB YrKaro npoaemMoHCTpMpOBan pocT, cocTaBms B UtoHe -0,13 nyHKTa nocne -0,29 nyHKTa DJ 15558.83 +0.10%
(nepecmoTpeHHOe 3HaYEHME) MecALLEM paHee. Nikkei 14129.98 -3.15%

OcHoBHble GoHA0Bble HAEKCI CLLA yaeprKanuch Bbille HyJ1eBOM OTMETKM, NOKa3aB Hebo ibLol
npupocT. NoaaepKKy MHAEKCAaM OKa3ann OXKMAAHUA OTHOCUTENbHO TOTO, YTO 9KOHOMMKA KuTaa cymeeT
n36eKaTb }KeCTKOM NPOoCcagKM NOCAE TOro, Kak BAACTU CTPaHbIl MPUHAAW PELLEHNE OTMEHUTb OPULLMANBHBIN
HWXKHWI Npeaen cTaBok Mo 6aHKOBCKUM KpeamTam. O6 SToM cTano M3BECTHO B NATHULY. [laHHOe pelleHune
BCTynuao B cuny 20 niona 2013 roga. B poKyce y4acTHUKOB pbIHKA OCTAOTCA KBapTa/ibHble OTYETbI KOMNAHMWM. UXI
[Jo Hayana ceccum cBok oT4eT ony6MKkoBana komnaHua McDonald's. OT4eT oKasancA pasoyapoBbIBAOLLUM, Day
YTO OTNPABMUJIO aKL MW KOMMaHWUM B MUHYC 6onee Yem Ha 2,8%. BonpeKku 0XKMaaHUAM, AaHHbIE MO NPoAaXKam

YKMNbA Ha BTOPUYHOM pbiHKe CLLA He oKa3anu cyLecTBEHHOro BAMAHWUA Ha AVMHAMUKY TOProB, HECMOTPA Ha

TO, YTO OHM BbILLAWN 3HAYNTEIbHO HMXKE MPOrHO30B.

HangSeng  21968.95 +2.84%
S&P/ASX 5042.03 +1.41%
Shanghai 2010.85 +0.91%

Topru BTopHWKa 23 niona nHaekc UX 3akoHumn nageHvem Ha -0.07% no otmetkn 861.61 nyHkTos. UX-9.13
33aKOHUYWM/ AEeHb B KpacHoW 30He -0.26% Ha otmeTke 879.5.

EBponeiickme ¢oHA0BbIE MHAEKCHI CHU3UAUCH C CEMUHEAENbHOr0 MakcMMyMa Ha poHe cnaboro otyeta PPC
PuumoHpaa. Kak nokasanv nocnegHve aaHHble, KoTopble bbiaun npeactasaeHbl PPE PUumoHaa, HaeKc
[,e10BOM aKTUBHOCTU B LLEHTPA/IbHO-aT/IAHTUYECKOM PETMOHE CYLLECTBEHHO CHU3UJICA B UD€, BEPHYBLUUCH
MpPY 3TOM Ha OTPULLATE/IbHYIO TEPPUTOPUIO, YTO NOCNEA0BAIO MOC/E POCTA B UIOHE. YaCTUYHO HA ANHAMMKY
TOProB OKa3a/u BAUAHUE AaHHble No bpuTaHuu. CornacHo oT4yeTy oT Accoumaumm bpuTaHCKUX 6aHKMPOB, NO
UTOram NpoLUIOro MecALLa KOIMYECTBO 040OPEHHbIX 33ABOK HA MMOTEYHbIE KPeAUTbl YMEPEHHO BbIPOC/O,
[OCTUTHYB NPY STOM CaMOro BbICOKOFO 3Ha4eHWA ¢ Havyana 2012 roaa, HO OKa3a0Cb MEHbLLUE OLLEHOK
SKCNepToB.

ONTUMM3M yHaCTHUKOB PbIHKA OTHOCUTEIbHO KOPNOPATUBHBIX NPUBbINE N03BoANA MHAEKcam CLUA
06HOBUTb UCTOPUYECKME MAKCUMYMbI, OAHAKO 3aKPENUTLCA B 061aCTU AOCTUTHYTHIX YPOBHEW OHU HE CYMENN.
NHpekcbl DOW mn S&P 06HOBMAN UCTOPUYECKME MAKCUMYMbI, O4HAKO NO3XKe NHAEKCbI OTCTYNUAN OT - = e ~ T
[OOCTUTHYTbIX YPOBHEW, MOKa3aB MO UTOraM TOProB CMELLIAHHYH0 AMHAMMKY. MHAEKChI cymenn 06HOBUTL sl
NCTOPUYECKME MAaKCUMYMbI 61arogapa ony6/IMKOBaHHbIM 40 OTKPbITUA KBAapTa/ibHbIM OTYETaM OT PAAa
KOMMNaHWUI, KOTOPbIE OKA3a/IUCh IyHLUIE OXMUAAHMI. B 4acTHOCTM, NydLle NPOrHO30B OTYMTaNACh Texas
Instruments. Bbiwe nporHo3oB okasanacb Npubbinb DuPont, ogHaKo BbIpyYKa He AOTAHY/A A0 OXUAAHUNA.
CmewwaHHbIM okasascs otyeT United Technologies Corp - npubbinb Bbile NPOrHO30B, BblpyyKa HUKe. Ho 3To
He NoMeLLaNo akLMAM KOMMNaHUU OBHOBUTL UCTOPUYECKMIA MaKCUMYM MOC/E OTKPLITUA. TaKKe CTOUT
OTMETUTb KBapTaibHbIM oT4eT UPS, KOTopas cnewunanmsnpyeTca Ha TPaHCNOPTUPOBKE U 1orUCTUKe. Mpubbiib
KOMMNaHWW OKa3aacb Ha YPOBHE OXKUAAHUI, NPKU 3TOM Obl OTMEYEH pocT ob6bema nepecbisioK Kak B CLUA, Tak
W B MUpPE, HECMOTPSA Ha TO, YTO BbIPYYKa 33 OTYETHbI KBapTan bbl1a HECKOIbKO HUKE OXnAaHu. OTyeT
Lockheed Martin npogemoHcTprpoBan poct npubbinn Ha 10% no utoram 2-ro KBapTana, XoTA BblpyyKa npu RPN LR R -
3TOM ynana Ha 4%. D i
Cpeam BaXkHbIX HOBOCTEM YKpauHbI:

MAO "AnueBcKuit MeTannypruieckmin KombuHat" (ALMK), no utoram aHeapsa-uioHa 2013 roaa Hapactuio

YUCTbIN YObITOK MO MEXAYHAPOAHbIM CTaHAAPTaM duHaHcoBOM oT4eTHoCTU (MCDO) B 4,7 pa3a No CpaBHEHUIO

C @Ha/IOTMYHbIM NEPMOAOM NPOLLNOro roaa — A0 662,893 MAH rpH. S&P_fut 1686.60 -0.21%
MAO "EHakuneBCKM meTannypriveckunin 3asos" (ENMZ) B aHBape-utoHe 2013 roga COKpaTUAO YUCTbIN YObITOK BRENT 107.17 -0.83%
no MC®O Ha 4,4% no cpaBHEHWIO C aHaNorMyHbIM nepuoaom 2012 roaa - Ao 842,615 MAH rpH.

Mpnbbinb PanddaiizeH baHka ABanb (BAVL) B sHBape-utoHe 2013 roga coctaBnna 521,863 maH rpH, uyto B 32,5 GOLD 1333.70 +2.94%
pa3a 6o/iblie NoKasaTens 3a aHanornyHbli nepnog 2012 ropa.

Mpnbbinb MAO "YkpcoubaHk" (USCB) Bo Il kBapTane 2013 r. coctaBuaa 2,11 MaH rpH npotus 1,639 MAH rpH 33

aHanormMuHbIv nepmos 2012 r. USD/UAH 8.1300 -0.21%

GOLD
4 hours

EUR/USD 1.3275 +1.04%

Topru cpeabl 24 niona nHaekc UX 3akoH4mn poctom Ha +0.33% ao otmeTkM 864.92 nyHkToB. UX-9.13 EUR/UAH 10.7844 +0.67%
3aKOHYM/ AeHb B 3eneHoM 30He +0.17% Ha oTmeTKe 881.0.

EBponeiickme ¢oHA0BbIE MHAEKCHI BLIPOCAU A0 MOYTU BOCbMUHEAE/IbHOTO MaKCUMYMa Ha GOHE CUNbHbIX
[OaHHbIX N0 NPOU3BOACTBEHHOM aKTUBHOCTM B fepMaHMmM 1 eBpo3oHe. OTMETUM, YTO NpeaBanTantuLia
[aHHble MOKa3asum, YTO aKTMBHOCTb B MPOM3BOACTBEHHOM CEKTOPE eBPO30HbI pacLuMpuaach

Brnepsble ¢ ntona 2011 roga. B FfepmaHnm akTUBHOCTb B CEKTOPE NPOM3BOACTBA TaKXKe pacLuh

CyLLEeCTBEHHbIM POCTOM B CEKTOPE YCAYT.

OcHoBHble GoHA0Bble MHAeKCbI CLLUA npofeMOHCTPUpPOBaAM YMEPEHHO HEFaTUBHYH ANHAM T
KaK MHBECTOPbI OLEHMBANN BbiLeALlIne KBapTa/ibHble OTHETbI KOPNOPALMI U MAKPOIKOHOM :
JlydLie 0XXnpaHui KBapTanbHble 0TYeTbl OKasanucb y Apple, Boeing Co u Ford.

RUB/UAH 0.2489 -1.07%
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PaaoqapOBaHmeM,qnﬂ MHBECTOPOB CTan KBapTa/’Ibelﬁ oTyeT Caterpillar. Kpome KBapPTa/IbHbIX OTYETOB

KOMI'IaHVIﬁB(bOKyCG YY4aCTHMKOB PblHKA TaKXe HaXo4Au/1ncb MaKpOE)KOHOMVNECKMe,El,aHHbIe..ny‘-ILIJe ALMK 00395 -6,40%
) )

OXMOAHUM OKa3asncA NokasaTenb no CLUA. ,ﬂ,pyFOM OTYET NOKa3a/l, YTo Npoaa*Kn XXNUNbA Ha NePBUYHOM

0,

pbiHKe CLLA B MtoHe NoACKOYNAN A0 5-M NeTHEro makcMmyma. [lonosHMTeIbHOE AaBNEHWE Ha MHAEKCDI LB Ee 0,69%
OKa3anu coobLLEHNA OTHOCUTE/IbHO 3aABNEHNA MEXAYHAaPOAHOr0 PEMTUHIOBOro areHTcTBa S&P 0 Tom, uTo AZST 0,629 -0,16%
27 cyBePEHHBIX KPEAUTHbIX PEMTUHIOB HAXOAATCA NOA PUCKOM MOHUMKEHUA. BAVL 01025 3.74%
Cpeam BaXKHbIX HOBOCTEM YKpauHbI:

" o o " CEEN 5,2 8,00%
MAO " ABLeeBCKMI KOKcoxummndeckunii 3asoa" (AVDK), no ntoram pabotbl B AHBape-utoHe 2013 roaa
Noly4YnNo YMCTYLo NPUBLINGL No MCPO B pasmepe 28,834 MAH rPH, B TO BPEMSA KaK aHaNOMMYHbIM Nepuos, DOEN 24,3 3,89%
2012 roga KOMNaHWA 3aBepLLMAA C YNCTbIM YObITKOM B pazmepe 623,311 MAH rpH. ENMZ 34,59 1,45%
MAO "AsoBctanb"(AZST), B AHBape-utoHe 2013 roga cokpaTAo YMCTbIN YBbITOK N0 MCPO Ha 18,2% no ,
CpaBHEHMUIO C aHaNornYHbIM nepuogom 2012 roaa— 8o 1 mapa 22,095 mAH rpH. MSICH 507 -2,59%
MAO " XapubI3cknn Tpy6HbIY 3aBo4" (HRTR), B AHBape-utoHe 2013 roga COKpaTMA0 YUCTYIO NpUbbLIb NO UNAF 115,7 0,96%
MC®O B 7 pa3 no cpaBHEHUIO C aHANOTMYHbIM MEPUOAOM NPOLWAOFro roga — A0 33,5 MH rpH. USCB 01444 5.79%

Toprunyetsepra 25 nona nHaekc UX 3akoH4Ynn poctom Ha +1.26% 0o otmeTtkn 875.42 nyHktos. UX-9.13
3aKOHYW/ AeHb B 3en1eHOM 30He +1.53% Ha oTmeTKe 894.5.

EBponeiickme ¢oHA0BbIE MHAEKCHI CHU3UAUCH, YTO BbIN1I0 CBA3AHO € NybAnKaLmen cnabbix OTYETOB, KOTOPbIE KREN 0,95 19,65%
HEeMHOr0 YMeHbLIWIN ONTUMMU3M CPeAN MHBECTOPOB. [lo6aBUM, YTO Ha AMHAMMKY TOPTOB NMOBAUANN AaHHbIE

N SHKD 0,9 11,52%
no FepmaHunu. Kak nokasanu pesynbTaTbl UCCIef0BaHWUIA, KOTopble 6blan NpeacTaBAeHbl HEMELKUM
WHCTUTYTOM IfO, B TEKYLLEM MECALLE YPOBEHb A0BEPUSA B AE10BbIX Kpyrax FepmaHum CHOBA BbIpOC, PGOK 10 8,70%
3abMKCUPOBAB NPU 3TOM TPETbE MECAYHOE YBEIMYEHME NOAPAS,. CEEN 5,2 8,00%
OcHoBHble GoHA0Bble HAeKCHI CLLA BbIpoC/Y, NOYYMB NOAAEPHKKY OT MaKPOAAHHbIX U CUNbHbIX
= - uscB 0,1444 5,79%
oT4yeTHoCcTeN. IHAEeKCbl 0OHOBM/IM CECCUOHHbBIE MAaKCMMYMbI B MOC/IEAHMI Yac TOPros nocse Toro, kak Wall
Street Journal ony6vKoBan coobuieHne o Tom, 4To PeaepanbHan pesepBHas cMCTEMA, BEPOATHO,
NPOAOKMUT NOKYNKM 06AUraLLmMii No pe3ynbTaTam CBOEro 3acefaHnsA, KOTOPOEe COCTOUTCA Ha cneaytowei
Hegene. Ho 60s1ee BaXKHO TO, YTO MOBbLICUANCH MEPCNEKTUBbI TOTO, YTO LLEHTPAsIbHbIA 6aHK MOXKET MOHU3UTH SMASH 2,32 -11,35%
nopor ana 6e3paboTuLbl, cocTaBaAOLWMMN ceiryac 6,5%, ,u,ocnjmeHme KOTOpOro byAeT CMrHaioM NOBbILLEHMWSA ALKZ 0,12 -10,11%
KPATKOCPOYHbIX CTABOK M YXKECTOYEeHUA AeHEXHO-KPeANTHON NONUTUKMN.
Cpeam BaXKHbIX HOBOCTEM YKpauHbI: SHCHZ 0,451 -9,80%
Y6bITOK 6aHKa "®opym" (FORM) B sHBape-utoHe 2013 roaa coctaBmn 114,155 MaH rpH, Toraa Kak 3a LUAZ 0,0379 -9,76%
aHanornyHbIvi nepmos 2012 roga ero npubbiib 3adMKcMpoBaHa B pasmepe 2,584 MIH rpH. STIR 103 9.25%
Yuctbiit yobiTok MAO "KoHuepH Ctupon" (STIR) B nepsom nonyroamu 2013 roga coctasun no MCP0O 1 mapa ! !
1,463 MAIH IpH, YTO HAa 21% MeHbLLe, YeM 32 aHANOTUYHbIV Nepunoa 2012.
CeBepHbI ropHO-060ratTENbHbIN KOMBUHAT (SGOK), B AHBape-utoHe 2013 roga yBeanyma YUCTYo NpubbINb
no MC®O Ha 3,3% no cpaBHeHUIO € aHanorMyHbIM nepmuoaom 2012 roaa — o 2 mapg 338,860 MAH rpH.
HeproreHepupyow,as komnauua MAO "LleHTpaHepro"(CEEN) B sHBape-utoHe 2013 roga yBennYMAa YUCTyto
npubbiabNno MCPO B 2,4 pasa No cpaBHEHUIO C aHaNOrMYHbIM Nepuoaom 2012 roga — 4o 426,695 MAH rpH. L0 et i
23.05.2013 35930 -10,13%
Topru nATHULbI 26 utona nHaekce UX 3akoH4ma poctom Ha +0.80% oo otmeTkm 882.44 nyHKToB. UX-9.13 30.05.2013 33464 -6,86%
3aKOHYMA AeHb B 3eneHoM 30He +0.48% Ha oTmeTKe 898.8.
EBponeiickme ¢oHA0BbIE MHAEKCHI 3aKPbIIMCb CMELLaHHO Ha pOHE MPOAONKAIOLLEFOCA CE30Ha OTYETHOCTEMN. 06.06.2013 30450 -9,00%
IKOHOMMYECKMI KaneHaapb EBponbl 6bin nycT. OCHOBHOE BANAHWE HA PbIHKM OKa3blBann HoBOCTM M3 CLLA. 13.06.2013 30172 -0,90%
MHAeKc LWMpPoKoro pbiHKa S&P npepBan YeTbipexHeAe bHbil POCT, B TO BPEMSA KaK MHBECTOPbI OLLeHWUBaIU
= 20.06.2013 29839 -1,10%
KOpnopaTuBHblEe OTYETbI HA GOHE CnekynaLmMi, YTo PeaepanbHan pe3epBHan CUCTEMA MOMKET CHU3UTb
MOKYMKW aKTUBOB B 3TOM roay. MHBECTopbl COCPeaoTo4M/Iv CBOE BHUMAHWE Ha KBapTaibHOM OTYETHOCTM 27.06.2013 29998 0,53%
aMepUKaHCKMX Koprnopauuini. CTOUT OTMETUTb, UTO U3 YKe NPeACcTaBUBLLNX Pe3YyNbTaTbl KOMMNAHMUI B COCTaBe 04.07.2013 28167 -6,11%
WHAEKCa LUMPOKOFO PbIHKA, 73% NPeBbICUAN NPOrHO3bl aHAZIMTUKOB NO NPUOLIAKU, MPU STOM
cpeaHepbIHOYHbIE 0XKMAAHMWA MO BbIPYYKe YAAN0Ch NPEB30MTU INLLb 57% KOMMNaHWI. 11.07.2013 33465 18,81%
Cpeam BaXKHbIX HOBOCTEN YKpauHbI: 18.07.2013 41130 22,90%
MAO " MapunynoibCKunit MeTannypruyecknin KomeuHat um.Uabmya" (MMKI), no utoram sHeapa-moHA 2013 3apesepBUpOBaHHbIE ek CPEACTBA THIC. TPH.

rofia COKpaTUI0 YNCTbIN Y6bITOK N0 MCPO Ha 44,6% No CpaBHEHUIO C aHaNOTMYHbIM nepuogom 2012 roga —
00 937,199 MAH rpH.
MAO " YkpHaoTa" (UNAF) B AHBape-utoHe 2013 roga CoKpaTnao YmcTyto npubbinb no MCPO Ha 62,1% no
CpaBHEHWUIO C aHaNorn4YHbIM nepuogom 2012 roga — 4o 515,269 maH rpH.
MAO "AsTomobunbHana KomnaHusa "BorgaH MoTopc" (LUAZ) B aAHBape-utoHe 2013 roga noayvmna YncTblii
ybbITOK B pasmepe 54,936 MJIH FpH, YTO Ha 74% 60/ble aHaIorMYHOro NoKasaTensa nepeoro noayroaua 2012
MAO "MoTtop Cny" (MSICH) B sHBape-utoHe 2013 roaa cokpaTuaaumcTyto npubbiib no MCPO B cpaBHEHUM C S
aHaNOrMYHbIM MEPUOSOM NPOLLIOTO rofa Ha 5,57% - A0 825,58 MAH rpH.
MAO " CTaxaHOBCKWI1 BaroHoCTpouTeNbHbIM 3aBo4" (SVGZ) B sHBape-utoHe 2013 roga Noay4nao YNCTyo

"""" *  npubbiibno MCPO B pazmepe 55,955 MJIH FpH, YTO NOYTU Ha 63% 6obLLE, YeM 33 aHANOTUYHbIM NepUos,

2012 ropa.
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Lnpoknit nuaekc S&P-500 poHaoBoro poiHka CLUA 3a npoleaLyto
Hegento ynan Ha -0.03%, doHaoBbIN nHAeKe DJI nogHANCA Ha
+0.10%. B uenom AmepuKaHcKuii GoHA0BbIN PbIHOK MOKa3an
HelTpanbHy Toprosyto Hegento. C 04HOM CTOPOHbI MO3UTUBA
£06aBNAM KOPNOPATUBHbIE OTYETbI, KOTOPbIE NPEUMYLLECTBEHHO
MPEeB30LU/IN OXKMUAAHUA aHANMTUKOB. C APYroli CTOPOHbI, PeryisapHO
BbIXOAWIWN XOPOLUME AAHHbIE MO SKOHOMMKE CTPAHbI, YTO TO/IbKO
YCUAIMBANO ONAaceHUA N0 BO3MOXKHOMY COKPALLEHUIO
CTUMYIMPYIOLLIMX NPOFPaMM co CTOPOHbI PPM B baniKalilee Bpems.
IpadurK HaxoaUTCA Ha UCTOPUYECKMX MAaKCUMYMaX, EC/U
KOHCO/IMAALLMA NPOAONKUTCA, 3TO ByAET NpeABECTHUKOM Havana
6onee rnyboKol KoppeKkLuu.

BniZE MArlsE 1WISH SMISE SWISE BMU0 ZMUS BMUOS BME MU0 MME5S 380

RTS

doHAoBble UHAEKCHI POCCUMCKOM deaepaLMm Ha NPoLWo Heaene
NpPOAEMOHCTPUPOBAN HEraTUBHYO AMHaMUKY. MHaeke RTS ynan Ha
-2.62%, a uHaekc MICEX cHu3unca Ha -1.29%. Ha poccuinckuii
$OHA0BBIN PbIHOK HEFraTUBHO BANA BHELWHMUI GOH. AMepuKa He
pocna, HedTb CHUXKanacb. Ho No TeEXHMYECKOMY aHan3y Bce
BbIIAANT ropasao vetye. CBoAHbIN rpaduK dbovepca Ha MHAEKC
RTS oT6MACA OT IMHUM CONPOTUBNEHUA NPOBEAEHHOW Yepe3
MaKkcumymbl 1 deBpans n 22 mas. Ha yeTbipexyacoBom rpadmke
TaKXKe BUAHO, 4TO LeHa cdopMmnpoBana CUMMETPUYHbIN
TPEYroNbHUK U yxKe NpoLlia HE06X0AMMOE paccToAHME AN1A ero
0TPaboTKU. BbicOKa BEPOATHOCTb NPOA0IXKEHUA NageHua fo 131
TbIC MYHKTOB.

26 nrons 2013 roga
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PRENT

DOHAO0BbIN MHAEKC, CAMOW KPYNHOM SKOHOMMKM EBPO30HbI, DAX no
uToram nocnegHen Hegenm ynan Ha -0.65%. Cpeiy OCHOBHbIX
doHaoBbIX MHAeKcoB EBponbl FTSE ynan Ha -1.14% n CAC
BOCCTaHOBW/ICA Ha +0.32%. EBpo30Ha YyBCTBYET Ce6A ropasgo xye
yem AmMepurKa. KomnaHum YaLle pa3sovapoBbiBaan NajeHnem
npuobIAY BO BTOPOM KBapTaie U OTCYTCTBME SKOHOMMUYECKUX
HOBOCTEN Ha 3TOW Hedene, He AaBasio NOBOAA ANA PagocTu. XoTA
€CTb NepBble NaCTOYKM yAy4YLleHWNA A4eN0BOro Kanmarta B EBpone, o
yem celyac TpeLaT no Bcex TesiekaHanax. Ho A 6bl He cnewun ¢
BblBOgaMu. padnk uHaekca DAX ocnab v NoBbIWAeTCA BEPOATHOCTb
nafeHunsa ueHbl B 061actb 7950/8000 NyHKTOB.
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BRENT

KotupoBKku HedTn copta BRENT no utoram Hegenv npocenu Ha -
0.83%. dPblovepcbl ynaaum nocse Toro, Kak Kutai o6sasan 6onee 1400
KOMNaHWi B 19 oTpacnsax COKpaTUTb U3BbITOYHbIE
NMPOU3BOACTBEHHbIE MOLLHOCTM B 3TOM Fro4y, B paMKax yCUAUN no
OBUKEHWIO B CTOPOHY 6o/1ee meaneHHOro 1 bonee ycToiumMBoro
S3KOHOMMYECKOrOo pocTa.

Mo TexHU4Yeckomy aHanun3y rpaduk chopmmpoBan KOHCONMUAALMIO B
06/1aCTU TPEXMECAYHOTO MaKCUMYyMa MeX Ay YPOBHeM
106.60/109.00. B TeueHMe Hede M LeHa NPUMXUMAIach K
noAfeprKKe KaHasa, pacTeT BEPOATHOCTb P06 oS B HOXKHOM
HanpaBNeHUU, HO NOKa byaem KAaTb.
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®oHA0BbIV PbIHOK YKPaUHbI

TexHUUYeCKuit B3rnag,

Ha MHAEKC YKpaUHCKo 6UpxKu

DoHA0BbIM MHAEKC YKPAUHCKOM BMpPXKUK 33 npoLuealyto

Hegento Bblpoc Ha +2.02%. B oTAnMYMM OT BHELUHMX

PbIHKOB, OTEYECTBEHHbIA MHOEKC MOKas3an AMHAMUKY
TOproB pAaxke Aayywe. [lo TexHWYECKOMy aHaau3y
OBUNKEHME UHCTPYMEHTOB 6bISI0 YETKUM U KPAcKBbIM, YTO

[axke MO3BOJIM/IO rOPAUTHCA HALWMM PbIHKOM. OCHOBHas

NPUYNHaA CKpPbIBAaeTCA B TOM, YTO 16 KomnaHwi

NMPeACTaBNEHHbIX HA PbIHKE 33ABOK YKPaWHCKON 6upku

OI'Iy6/1MKOBaI'IM csou ¢VIHaHCOBbIe pe3ynbTaThbl 32 NepPBYHO

== L [Herng Sremragm|
NONOBUHY TeKyliero rogda. M3 npeacraBieHbl OTYETOB B

LB [ oving Avmnga]

R B F IR

68% cnyvyaeB MOKasaTenn OKa3a/IMCb Bbille WAW Nydlle
yem 3a aHanormyHbiMm nepuwog 2012 roga. Yto B cBONO
oyepeab M Bbi3Baso BYpHYlO peakuuio nokynatenen. Ha

s

BHELWHUX PbIHKaX, MHBECTOPbI ncnoab3oBaaun

KOpnopaTMBHble OTYETbl Ana ¢uKcauum npubbian. Tak
KaK OHW B 3TOM roAy y»Ke XOpoLlo Bblpocaun. PoHAoBbIM

PbIHOK YKpauHbl, HampoTWB, AEMOHCTpUpyeT cnabyio

OVHaMUKKY. MepByto NONOBUHY NeTa MHAEKC Haxoanca B
KaHane mexagy yposHer 840 u 875. Ceiyac cmor

chopMMPOBaTb NNHUIO MOAAEPHKKM NPOBEAEHHYIO Yepes
MUHUMYMbI 16 anpens n 9 niona. B Hayane Hepgenu ueHa
npoToroBanacb Ha TPEHAOBOM JMHWM W nocne
dopMnpoBaHMA BblYbEr0 MOFNOLWEHNA, MOLWAA BBEPX.
KpacuBbiit curHan Ha NpoaosiKeHue pocta. B Havane
cnefylollert Hefenm BO3MOXKHO MPOAO/KeHUE Bblubero
Hanpae/eHNA MO MHEepLMMU, HO JasbHeMwas AMHAMMKA

TOpros 6yAeT MONHOCTbIO 33aBMCETb OT KOPMOPATUBHbIX
0TYETOB OTEYECTBEHHbIX KOMMAHWUNA.
Mepengem K aHanusy YacoBoro rpaduka CeHTAbpbCKOro

KOHTPaKTa Ha MHAEKC YKpauHcKoW 6upxku (UX-9.13),

KOTOpbI MO WTOram MociedHeil HeAenn BbIPOC Ha B T e TS Ry e DY

+1.97%. Ha ¢dbloyepce TakkKe BUOUM TPEHAOBYIO NNHUIO
noAAepKKU NPoBeAEeHHYI0 Yepe3s MUHUMYMbI 16 anpens

.,...u.nh-.l-‘ml-lhunml-..ﬂml... nl.uhm....uhh.n.i.julL-u-.lLu.th4 AR L | | g
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895/902, ero npopbIB OTKpbIBaeT gopory Ha 910/915.

1]

TexHUYecKuii B3rnag Ha KomnaHuu OHOBOI’O PbIHKA YKaMHbI.

BAVL

BAVL

PaccmoTpum  rpadmkm  akumii  «PaiidaiizeH BaHK ABanb»

Ilh.l -

(BAVL). Mo utoram npoluealient Hegenm LeHa akuum Bblpocaa
Ha +3.74%. CunbHble MOKasaTe/In 0 pocTe A0XOA0B MO UTOram
BTOPOro KBapTana no3Boauo rpaduKky yTBEpAUTLCA B MPOpPbLIBE

I Illrl'm.l""
iy |

TPEHA0BOM MHUM NPOBEAEHHON Yepe3 MakcumyMbl 30 mas 1 1
niona. Ha uyacoBom rpaduke MMeem BOCXOAAWMIA KaHaa C

noAanepKKon nposegeHHon no muHumymam 10 u 23 utons.
AKuma XOpOoLLOo BbIpOCAa, 3aKpenuBLINCH Bbllle

ncuxonormyeckort otmeTtku 0.1000. OTKpbIBaTb MNO3MUMM Ha

MOKYMKy ydlle nocie Koppekuun B obnactb 0.0980/0.0990. B

Hayane Hegene PacCUUTLIBAEM YBUAETb KOPPEKLMIO, YTO 6bl
6b112a BO3SMOKHOCTb 3aiTW MO IYHLIMM LLeHaM.

[E T T 5 IE]
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®oHA0BbIV PbIHOK YKPaUHbI

CEEN

Paccmotpum rpadmku akumii LieHTpaHepro (CEEN). Mo utoram 60 mi“
Hegenu Kanutanavs3auma KomnaHuu Bblpocna Ha +8.00% -
NIYYLINI pe3ynbTaT cpeay KOMMNOHEHTOB MHAEKCA YKpPanHCKoM
6upkn. CEEN Ha uvacoBom rpaduke cmor npobutb

KOPPEKUMOHHbIM ~ KaHan € JIMHWEW  COMpOTUB/EHMUSA
npoxoAslen yepes makcumymbl 12 u 18 wuwona. LeHa

OTCKO4YMNa OT NOAAEPHKKM BOCXOAALLEro KaHanaa U 3a Tpu

TOProBble CECCUM MOHOCTbIO OTpaboTana CUrHan Ha MOKYMKY.
Tenepb 6yaem X4aTb KOHCONMAALMN HA TEKYLUMX YPOBHAX M

KOoppekumn. Ecam  ueHa  CMOXeT  MpobuTb  IMHUIO
COMPOTMB/IEHUA NMPOBEAEHHYIO Yepe3 MAKCUMyMbl 22 Maa U

12 MKNA, TO MOXXHO PaCCMOTPETb OTKPbITUE NOKYNKWU, HO

Evm

TONbKO NpU  GOPMMPOBAHUM  CUIBHOMO TOPU3OHTA/IbHOTO

YPOBHA 4/15 NOAAEPHKKM NO3ULUMN.
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PaccmoTpum rpaduku akumin AnYeBCKUI MeTanaypruyeckuii
Kom6uHat (ALMK). Mo utoram Hegenu LEeHa akuMM yrnana Ha -

by, .,

& T P
f]ll-:“’ LT el | g ==
"y, W. 0

6.40% - Xygwuin pesynbTaT cpegy KOMMOHEHTOB MHAEKCA

YKpPauHCKON BUpXKK. ITO HeyAMBWUTENbHO, BEAb 3TO OAHA W3

[BYX KOMMaHWi, KOTopas oT4MTanacb o pocte yBbITKOB 3a
nepeoe MOMYrogMe B CPaBHEHMUM C  MPOLUJIOTOAHUMM

nokasatensmu. Tem 6onee, 4yto OHM BbipocAM B 4.7 pas.
MeTannypruyeckuii cektop YKpauHbl 4yBCTBYET cebA ouveHb
NAOXO W3-32 HU3KUX UeH Ha cranb. lpoaykuma Kutaa He
No3BONAET BbIPACTU LlEHaM M MWPOBAA SKOHOMMWKaA elle He

BOCCTaHOBM/IA crpoc. Mo 3TOM MpUYMHE He CTOMT MOKynaTb

OAHHYIO  akumto. C  apyrod CTOpPOHbI, LeHa obHoBuna
WUCTOPUYECKUIA MUHMMYM U XO4YeTcd KynuTb. Ho Mbl
npeanoyYnTaeM UCKaTb CAEJKU C TOPU3OHTOM MHBECTUPOBAHMSA

MeHblle HecKoMbkux JneT. [oaTomy 6yaem Habaogatb -||||I||-| P 198 L TR

Janblue. B npuopuTeTe Npoaaxu.

USCB

Paccmotpum rpadmkm akumii YkpcoubaHk (USCB). Mo utoram GG lllill

npoweawen Hegenu Kanutanmsauus KOMNaHWWM Bblpoc/ia Ha
+5.79%. USCB B nepBom nosnyroauMu 3apabotan lwecTb C
NMoOSIOBUHON  MWUANMOHOB rpuBeH. CmewHas uudpa B

T T |.I. ||...| ...... . | i g
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cpaBHeHUM ¢ 6aHKom ABasb. Ho Ha rpaduke ecTb YeTKui I

BOCXOAALUMI TPEHA, C cepeanHbl mecsala. bonee Toro B ciyyae
c ABanem peKkopaHaa npubbiib 6Gblna nosydeHa 3a cyeT

pachopmMpoBaHMA pe3epBoB, TaK YTO 3TO Pa30BbIM NPUPOCT, mﬂ;f‘@ = -
o vl -
KOTOPbIA HE FOBOPUT MPO CTPYKTYPHOE Y/ydlleHWe BeAeHus i ey

6usHeca. HasepHoe no 3TMm nNpuYnMHam UHBECTOPbI Bbl6paﬂl4

akuum  USCB. Yepe3 MUHUMYMbI NOCNEAHWUX NATA TOProBbIX

CeccMit Ha 4acoBOM rpaduiKe MOXKHO MPOBECTU JIMHWUIO

MOAZEPKKM, ee NPoboi NPUBELET K KOPPEKLLMK, NOCIEe Yero
6yAeM MCKaTb TOUYKM A1 BXOAA.

www.masterbrok.
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OT1yeTHOCTb dSMUTEeHTOB 3a 2012 roa,

Bxoaurt B

PeHT.

aKLMOHEPHOro

LeHa/ uucr.

Yuct. npubbinb / | Yuct. npubbinb

2

Yucr. npubbinb, rpH

0,12 3671000
0,0395 -3166 361 000
3,232 -1109 583 000
0,629 -2695 424 000
0,1025 33846 000
52 233766 000
6,561 770077000
189 938851000
24,3 30975 000
34,59 69 431 000
0,675 4284000
0,6362 272891000
0,028 -155858000
0,95 -160148000
23,34 770980000
1,57 55800000
0,0379 -326400000
0,1298 -2781306000
1807 1998 720 000
17,4 -56611000
0,155 54549000
0,1848 9969000
10 431595000
8,5 3534477000
0,451 382074000
0,9 58201000
2,32 246319000
10,3 -2244849000
1,25 4735000
115,7 2616 000 000
0,1444 1873000
0,149 366802000
0,561 87926000
83.9 22147000

5000
282012 roga

nHaekc Yb

+

+

www.masterbrok.com.ua

Kanurtana

1,10%
11,20%
22,20%

4,71%
10,55%

0,29%
23,18%

24,48%
310,86%
1,39%
20,92%
3,91%
20,75%

0,63%
0,10%
6,92%
7,69%
1,92%
1,28%

%

98,46
-0,32
-0,57
-0,98
90,76
8,22
9,98
1,20
18,55
5,26
93,51
6,06
-0,41
-1,03
3,47
6,17
-0,51
-0,58
1,85
-0,18
0,95
3,71
4,43
5,54
1,00
5,18
0,67
-0,12
59,76
2,40
1398,52
7,61
2,13
48,45
3,19

-17,30%
-11,76%
-10,14%
0,07%
5,19%
10,40%
12,05%
1,06%
2,37%
0,05%
8,58%
-3,04%
-6,12%
25,55%
3,46%
-15,66%
16,43%
-3,40%
8,62%
0,79%
3,77%
16,00%
6,58%
1,98%
6,40%
-29,65%
0,24%
0,00%
4,02%
5,77%
0,38%
1,02%

0,0012
-0,1228
-5,7094
-0,6418
0,0011
0,6328
0,6575
157,3291
1,3100
6,5807
0,0072
0,1050
-0,0689
-0,9259
6,7229
0,2546
-0,0741
-0,2248
978,5406
-97,6153
0,1626
0,0499
2,2597
1,5340
0,4503
0,1738
3,4651
-82,7586
0,0209
48,2403
0,0001
0,0196
0,2636
1,7315
0,2035
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MakpoctatucTuka YKpauHbl No roaam

MNoka3aTenb 2008 m 2010 2011 2012
948056 913345 1082 569 1302079 1408 889

PeanbHbivi BB, B % K npea roay 2,30% -16,80% 4,10% 5,20% 0,20%

-5,20% -21,90% 11,20% 7,60% -1,80%
22,30% 12,30% 9,10% 4,60% -0,20%
23% 14,30% 18,70% 14,20% 0,30%
12,00% 10.25% 7,75% 7,75% 7,50%
20,00% 34,80% 39,90% 36,30% 36,80%
-1,30% -3,90% -5,90% 1,80% -3,81%

Canbgo nnatexxHoro 6anaHca, MH gon
CLLA -12763 -1732 -3018 -10245 -4 175
B % K BBI -7,00% -1,50% -2,20% -6,20% -2,37%

Pe3epBbl HBY maH.aon. CLLUA 31543 26 505 34576 31795 24 546

OCHOBHble MaKpPO3KOHOMMYECKUE AiaHHbIe U cobbiTna GYAYI.I.I,Eﬁ Hepenu:

B noHeaenbHuK B 03:00 KnTaii BbINYCTUT MHAEKC ONepeatowmx MHANKATOPOB 3a UtoHb. B 09:00 B BpUTaHUM BbIMAET MHAEKC LLEH HA KUNbe OT
Nationwide 3a utonb. B 09:00 FrepmaHua onybankyeT usmeHeHne o6bema po3HUYHOM TOProBAK 3a UIOHb. B BpuTaHua B 11:30 BbIiAET 06BEM YNCTBIX
33MOB YaCTHbIM INLLAM U KOZIMYECTBO 0A06PEHHbIX 3aABNEHUI Ha NONYYEHME UMOTEYHOIO KpeauTa 3a UioHb, B 13:00 - pOo3HUYHbIE NPOAAXKM NO
LaHHbIM KoHdeaepauum BpuTaHcKnx NMpombIWaeHHUKOB 3a Utob. B 17:00 CLLUA ony6MKyOT U3meHeHne 06bema He3aBepLUeHHbIX CAEN0K No
NPOAAXKe XKWNbA 33 UIOHbD.

Bo BTOpHMK B 02:30 ANOHMA BbIXOAOM U3MEHEHUA 06 BEMA YPOBHSA PAacX040B 4OMOX03ANCTB M NPeaBapUTEIbHbIMU AaHHBIMU MO 06bemy
NMPOMbILLIEHHOTO NPOM3BOACTBA 3a MIOHb. B 08:00 B ANOHWM BbINAET MHANKATOP YBEPEHHOCTU B chepe masioro npeanpuHMMATEeNbCTBa 33 UIob. B
09:00 F'epmaHuA BbINYCTUT ONEPENKAIOLMIN MHAEKC NOTPEOUTENLCKOrO KAMMaTa 3a aBrycT. B 09:00 GMT Utanua pasmewaet 10-Tm neTHMe 6oHAbI. B
12:00 B EBpO30HeE BbIMAET UHAMKATOP NOTPEOUTEIbCKOW YBEPEHHOCTU, UHAMKATOP YC/I0BUIA Ae10BOW Cpeabl, UHAEKC SKOHOMMUYECKON YBEPEHHOCTH,
WHAEKC YBEPEHHOCTU B MPOMbILLIIEHHOM CEKTOPE, UHAWKATOP YBEPEHHOCTU B CEKTOPE YCAYT 3a Mio/b. B 15:00 FepmaHusa onybavkyeTt
npeaBapuTeNbHbI MHAEKC NOTPEBUTENLCKUX LieH 3a Uioab. B CLUA B 16:00 BbIMAET MHAEKC LEH Ha XUabé B 20 KpynHenwmnx ropogax S&P/Case-Shiller
1 06LEeHaLMOHaNbHbIA KOMMNO3UTHBIA MHAEKC LLeH Ha Xunbé S&P/CaseShiller 3a mai1, B 17:00 BbINAET MHAMKATOP NOTPEOUTE/NILCKON YBEPEHHOCTH 38
WoNb.

B cpeay B 10:55 B FepmaHuu BbIMAET U3MEHEHWE YMca 6e3paboTHbIX, ypoBeHb 6e3paboTuLibl (C y4ETOM ce30HHbIX KonebaHuiM) 3a Utob, AaHHbIe NO
6e3paboTumLe oT AreHTCTBa No TpyAy 3a utonb. B 12:00 EBpo3oHa ony6/iMKyET OLEeHKY MHAEKCA NOTPEBUTENIbCKUX LLeH U ocHoBHOW UTMLL 3a ntonb, a
TaKKe ypoBeHb 6e3paboTuubl 3a toHb. B 15:15 B CLUA BbIMAET M3MeHeHMe Ynca 3aHATbIX oT ADP 3a ntonb. B 15:30 CLLA BbINyCTUT U3MEHEHNE
ob6bema BBl 3a 2 kBapTan, LeHOBOM nHAeKc BBI, MHAEKC IMYHBIX NOTPEOUTENBCKUX PACXOA0B, OCHOBHOM MHAEKC IMYHBIX MOTPEOUTENBCKUX PACXOA08B,
NMHAEKC cebecTonmocTy paboyeli cuabl 3a 2 kBapTtan. B 16:45 B CLLA BbinaeT uHgekc Chicago PMI 3a utonb. B 21:00 cocTonTcs Nny6aMKauma peLeHuns
FOMC no oCHOBHOW NPOLLEHTHOW CTaBKe 1 byaeT caenaHo conpoBoauTeibHoe 3aasaeHne FOMC.

B uerBepr B 04:00 B Kutae BbingeT nHaekc PMI ana nponssoacteeHHOM chepbl 3a ntonb. B 04:45 Kutaii BbInycTUT HAEKC PMI ana npov3BoACTBEHHOM
cohepbl ot HSBC 3a utonb. B 09:00 B BpuTaHUM BbINAET MHAEKC LieH Ha uabe oT HBOS 3a ntonb. UHaekc PMI ans npon3BoACTBEHHOM chepbl 3a Uto/b
BbIiaeT B 10:55 B TepmaHuu, B 11:00 B EBpo3oHe 1 B 11:30 B BputaHuu. B 14:00 BputaHua ony6MKyeT naaHUpyemMblii 06beM NMOKYNOK aKTUBOB
BaHKOM AHFMU, CTAHET U3BECTHO PELLEHWNE MO OCHOBHOW NPOLLEHTHOM cTaBKe baHKa AHIuK u byaeT caenaHo conpoBoauTeNbHoe 3aaBneHne baHka
AHraun. B 14:45 coctontea nyb6amkauma peweHms ELLb no oCHOBHOM NPOLLEHTHOW CTaBKe U CTaHET M3BECTHA Aen03nTHasA cTaBKa ELLB. B 15:30 HauHeTcA
exemecsayHan npecc-koHdepeHuus rnasbl ELLE. B 17:00 8 CLLA BbIAET NPOM3BOACTBEHHbIM MHAEKC ISM 3a utonb. LLBeruapusa npasgHyeT leHb
Hesasuncmmoctu.

NATHMLY HayHeT B 02:50 ANOHMA BbINYCTUT U3MEHeHMe 06bema AeHeKHOoM 6a3bl 3a Utoab. B 11:30 BputaHua BbINycTUT MHAEKC PMI ans cTponTenbHOro
ceKkTopa3a uonb. B 12:00 EBpo3oHa onyb6aMKyeT MHAEKC LeH Npon3BoauTeneli3a noHb. B CLUA B 15:30 BbIMgeT ypoBeHb 6e3paboTuLibl, U3MeHeHue
Yyucna 3aHATbIX B HECE/IbCKOX03ANCTBEHHOM CEKTOPE, UBMEHEHMWE YMC/1A 3aHATLIX B YACTHOM CEKTOPE SKOHOMUKM, USMEHEHWE YN Ca 3aHATBIX B
NMPOU3BOACTBEHHOM CEKTOPE SKOHOMMKM, UISMEHEHWNE CPeHEN NOYACOBOM ONAAThI TPYAA, CYMMAapPHbIM NEPECMOTP 3aHATOCTM 33 2 MeCALLA 33 UIOb,
OCHOBHOW MHAEKC PAacXoA0B Ha INYHOE NoTpebaeHune, nHaeKc-gebAATOP IMYHbIX TOTPEBUTENBCKUX PACXOA0B, USMEHEHUE YPOBHSA Pacxon08
HaceneHua 3a UoHb, B 17:00 BbIiAeT M3meHeHe 06bemMa NPOM3BOACTBEHHbIX 3aKa30B 3a MIOHb. B 19:15 BbICTynuUT ¢ peybto YneH FOMC [xkelimc
bynnapga,.

B cy661'y 8 04:00 Knutali onyb6MKyeT MHAEKC aKTUBHOCTM B HEMPOU3BOACTBEHHOW cdepe 3a UtoNb.
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NOATBEPXAOEHUE AHAJIMTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HaCTOﬂIJJ,VIﬁ maTepuan (p,anee — «aHANIUTUYECKNI OTHET») HOCUT UCKNTKOYNTENTbHO MHd)OpMaLI,MOHHbIVI XapakTep n coaepXunT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHDbIX 6ymar, npeanonoXxeHnA OTHOCUTENbHO 6yp,yu.|,ero ¢M HAHCOBOI0 COCTOAHUA SMUTEHTOB U
CI'IpaBe,D,/'IMBOl‘;i LeHbl LI,EHHOVI 6ymar14 Ha CPOK 12 mecAaues C MOMEHTA BbIXO4a HACTOALWEro aHa/IMTU4eCKoro oT4eTa M\MI'IM CUTYyaumnn Ha
PbIHKE LLeHHbIX 6ymar W CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKUI OTYET OCHOBAH Ha MHd)OpMaLI,MM, KOTOpOﬁ pacnonaraet KomnaHua
Ha AaTy BbIXO4a aHAa/IMTUYECKOro oT4yeTa. AHANUTUYECKMI OTHET He ABNAeTCA npeanoXeHnem no nokynke nmbo npogake UeHHbIX 6ymar
N HE MOXET paCCMaTPUBaATbCA KakK peKoMeHaAaUuMnAK I'IO,CI,OGHOFO poaa ,D,EVICTBMHM. KomnaHua He yTBEPXKAAET, YTO BCe NpuBeaeHHblIe
cBeaAeHnA ABNAKTCA e AUHCTBEHHO BEPHbIMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 32 MCMO/b30BaHWe MHd)OpMaLI,MM, CO,EI,EpH(aLIJ,eVICﬂ B
dHa/IMTUYECKOM OTHETE, a TaKXKe 3a BO3SMOXKHble y6bITKM OT Nto6bIX COenokK C ueHHbIMK 6ymaraMM, coBepleHHbIXHa OCHOBAaHUU OaHHbIX,
cogeprawmxca B aHaMTUHECKOM OTHeTE. KomnaHua He 6epeT Ha cebna 06a3aTeNbCTBO KOPPEKTUPOBATb OTHET B CBA3U C yTpaToﬁ
dKTYa/IbHOCTH co,u,epmau.l,eﬁcn B HEM MHd)OpMaLI,MM, d PaBHO NP BbIABNEHNN HECOOTBETCTBUA NPUBOANUMDbIX B aHA/IUTUHECKOM OTHETE
AaHHbIX lCl,el‘/JICTBl/ITEI'Il:vHOCTM.

MHBecTMumm Ha PbIHKE LEeHHbIX 6ymar conpAXxeHbl Co cnegyrowmnmn pUCKaMun: pUCKK, CBA3aHHbIE C BeAeHNEM AeATENIbHOCTU B
KOHerTHOﬁ HOPUCOUKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNOBUAMMUN, KOHKypeHTHOH cpe,a,oi/'l, 6bICprIMM TEXHO/IOTNMYECKUMU U
PbIHOYHbIMU USMEHEHNAMMU, A TaKXKe C UHbIMU d)aKTOpaMM, KOTOpble MOTryT NPUBECTU K CyWLEeCTBEHHbIM OTK/IOHEHUAM OT
NPOrHo3npyemblx nokasaTenei. YKasaHHble ¢a KTOPbI MOTYT NPUBECTU K TOMY, YTO AeVICTBMTeI’IbeIe pe3ynbTaTthbl 6yp,yT CyLWwecTBeHHO
OTNNYaTbCA OT I'Ipep,I'IOHO)KEHMVI nnn onepexarnwmnx 3anBNEHUIN KomnaHuu, cogeprawmxca B aHa/IMTU4eCKOM OoT4eTe.

BbINyCK 1 pacnpocTpaHeHMe aHaIMTUYECKOro OTYeTa M MHOM MHPOPMaLLMK B OTHOLLIEHWM aKL M B ONpeaeeHHbIX OPUCANKLMAX MOTYT
OorpaHMYMBaTbLCA 3aKOHOM U INLLAM, B PACNOPAMKEHMUM KOTOPbIX OKa3blBaeTCcA 110601 JOKYMEHT AN MHas MHGOPMaLMA, yNTOMAHYTanA B
aHaUTUYECKOM OTYETE, CleAyeT 03HAKOMUTLCA CO BCEMM OrpaHnYeHnamMm 1 cobatogatb ux. HecobatogeHne nogo6HbIX orpaHuyeHnit
MOXeT NpeACTaBAATb CO60I HapyLleHWe 3aKOHOA4aTeNbCTBA TAKUX OPUCAMKLMIA O LLeHHbIX Bymarax.
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