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Topru noHeaenbHMKa 29 nona nHaekc UX 3akoH4mn poctom Ha +0.28% no otmeTku 885.24 nyHKToB. UX-
9.13 3aKOHYMA AeHb B 3eneHol 30He +0.30% Ha otmeTKe 901.5.

EBponeiickme ¢oHA0BbIE MHAEKCHI 3aKPbIIMCb HEOOBLIMM POCTOM, OTCTYNWB NPU 3TOM OT paHee
LOCTUTHYTbIX MAKCMMYMOB Ha GOHe KBapTanbHOM oT4yeTHOoCTM Danone u TNT Express NV. Kpome Toro,
WHBECTOPbI HAAEHTCA, YTO LLEHTPOBAHKM NOATBEPAAT HAMEPEHME COXPAHWUTD MATKYHO MOJIUTUKY B
0603pnmom byayuiem. B BennkobputaHMn UMcao oA06peHHbIX MMOTEYHbIX KPEAUTOB COKPATUIOCH B UIOHE,
HECMOTPA Ha Mepbl, MPUHATbIE NPABUTEIbCTBOM U LLEHTPasIbHbIM 6aHKOM NO YNPOLLEHWUIO YCI0BUM
KpeauToBaHWA, MOKa3anu AaHHble baHKa AHIIMM B MOHeAe/IbHUK. YBEPeHHOCTb 61M3Heca B SKOHOMUKeE
MTannm pesko Bbipocaa B Mto/ie NO CPABHEHMIO CO 3HAYMTE/IbHbIM NaJEeHMEM B MPOLLIOM MecALe,
CBUAETeNbCTBYIOT AaHHbIE UTAIbAHCKOrO CTAaTUCTUYECKOro areHTCTBa Istat.

OcHoBHble GoHA0Bble HAEKCHI CLLA CHU3MAKUCD, TaK KaK MHOTUE YY4aCTHUKM PbiHKA NPeanoYmTaoT
HaXoAMTbCA BHE PbIHKa Ha GOHE O4eHb HaCbILWEHHOM cObbITMAMU Heaenn. B doKyce y4acTHUKOB pbIHKa
HaxoAWNachb CUTyauusa Ha pbiHke M&A (canaHuit/nornoLweHunin). Y4acTHUKM pbiHKa 06Cy»Kaanv HOBOCTH O
CMAHUU ABYX KPYMHENLIMX KOMNAHWUI Ha PbIHKE PeK/1ambl - aMepUKaHcKkon Omnicom 1 dpaHLLy3cKol
Publicis. 06beanHeHHaa kKomnaHua Publicis Omnicom Group cTaHeT KpynHeuLwwen B MMpe peknamHom
KOMMaHWEN C pbIHOYHOM KanuTanusaumei okono $35,1 mapa v Bbipyukoi $22,7 mapa. JaHHble no
He3aBepLUEHHbIMU CAeNKaM MO NPOAANKAM KUJbA, KOTOPbIE BbILLIM JyYLLIE OXKUAAHUI, 3AMETHOTO BAUAHUA
Ha X0[, TOPros He OKa3anu.

Topru BTopHuMKa 30 utona nHaekc UX 3akoH4mA poctom Ha +0.37% o otmeTkm 889.06 nyHKkToB. UX-9.13
3aKOHYM/ AeHb B 3eneHol 30He +0.08% Ha otmeTKe 902.8.

EBponeiickme ¢oHA0BbIE MHAEKCHI HEMHOTO BbIPOC/IM, YHEMY NMOMOT/1a Ny6MKaumua oT4eToB No NpmbbIAK, a
TaK¥Ke Hayaso AByXAHEBHOro 3aceAaHna eaepanbHoM pesepBHOM cucTtembl. OTMETUM, YTO YACTUYHO HA
OVNHAMUKY TOPros NoBaAnAAM gaHHble no CLUA ot S&P/Case-Shiller. Kak cTano ns3secTtHo, LieHbl Ha *ube B 10
KpynHenwmx ropogax CLLUA ysennumauco Ha 11,8% 3a roa, 3aKOHUYMBLUMICA B Mae, B COOTBETCTBUM C
WMHAEKCOM LieH Ha Aoma oT S&P/Case-Shiller. B To ke Bpems, Habatogatolleecs B nocaegHee Bpems
yBe/IMYEeHME CTaBOK MO MMOTEYHbIM KpeanTam MOXKET 3aMe/INTb BOCXOAALLUMM TPEHS, LLEH HA KUJIbe.
HeKkoTopble NoTeHUManbHbIe NOKynaTen 60/blie He MOryT MpeTeHA0BaTb Ha UMOTEKY M3-3a BbICOKUX
CTaBOK, M OHW BbIHY»KAeHbl OyAyT TPe60BaTb CHUMKEHMA LIEH HA AOMa, YTOObI MPUBECTU EXKEMECAYHbIE
N1aTEXM N0 UNOTEYHbIM KpeauTam A0 A0CTYNHOIO YPOBHA.

OcHoBHble poHAoBble MHAEKChI CLLA oTCTYnWIM OT CECCUOHHBIX MAaKCUMYMOB, HO, BCE-TaKM, 3aKPbIIUCh Ha
MONOKUTENBHOW TEeppUTOPUU, KpoMme DOW. YHaCTHUKM pbiHKA MPOAO/IKAIOT OTC/IEKMBATb KBapTasibHble
OTYEeTbl KOMNAHWI. 10 OTKPLITUA TOPTroB OTYNTANUCL PapmaLeBTUUECKME FMraHTbl Merck u Pfizer. OTtueTbl
06emnx 0Kasanncb CMeLLaHHbIMU: TPUBbIIL YyTb BbilLE CPEAHErO MPOrHO3a, BbIPYYKa HUKe. CyLLeCTBEHHO He
0Tpa3nNach Ha XoAe TOProB TakKe NybAnKaLma AaHHbIX MO MHAEKCY HACTPOEHUIN NOTPebuTenei, KoTopbli
XOTb M OKa3anca HUXKe NPOrHo30B, HO B Lie/IOM BOCXOAALLAA AMHAMMUKA NOKA coxpaHaeTca. Cpeam npoumx
HOBOCTEW, KOTOPbIE HAXOAWUANCH B GOKYCE YHAaCTHUKOB PbIHKA, CTOUT OTMETUTb COOBLLEHUA OTHOCUTE/IBHO
3anycKa KpynHelwen coumanbHol ceTbio mupa Facebook HoBoWM cucTembl 4UCTPUBYLUM MOBUABHBIX UP,
KOTOPAA CMOKET NPUHECTU NPAMYIO NPUObINL OT UIP, NOMUMO PEKIAMbI.

Topru cpeabl 31 nona nHaekc UX 3akoH4mn poctom Ha +0.13% ao otmeTkm 890.96 nyHKkTOB. UX-9.13
33aKOHYUA AeHb B 3e/1eHoM 30He -0.60% Ha otmeTKe 897.4. MNo utoram niona nHaekc Y6 Boipoc Ha +2.70%, a
dbtovepcHa +2.19%

EBponeickue poHA0BbIE MHAEKCHI HEMHOIO BbIPOC/AN, @ MHAEKC Stoxx Europe 600 nokasan HanbobLwni
MeCAYHbIN NpUpocT ¢ oKTA6PA 2011 roaa, Ha poHe Toro, YTo onybIMKOBaHHbIN oT4eT no BBIM CLUA okasanca
Nyylle, 4em 0¥Kmaanocb. MUHUCTEPCTBO TOProB/IM COOBLLNAO, YTO BaIOBOM BHYTPEHHWUI NPOAYKT
yBennumnca Ha 1,7 npoueHTa BO BTOPOM KBapTasie noc/ie nepecmoTpeHHoro 1,1-npoueHTHOro yseamyeHusa
B NMepBOM KBapTane. IKOHOMUCTbI 0XKuaanu, yto BBI BbipacTteT Ha 1,1 npoueHTa no cpasHeHutoc 1,8
MPOLEHTa POCTa, KOTOPbIE ObLIM 3aperncTpMpPoBaHbl 3a NPeabIAYLLMI KBapTa. PeasibHble KOHEYHble
npoaaxu B CLLIA Bo 2-m KB Bbipocau Ha 1,3%. HAEKC LeH pacxofoB Ha inyHoe notpebnexue (PCE) Bo 2-m
KB 6€3 n3meHeHn. 5aszoBbIN MHAEKC LeH pacxonoB Ha inyHoe notpebnexue (Core PCE) Bo 2-m KB +0,8%.
OcHoBHble GoHA0Bble HAeKcbI CLLA no utoram nociegHei TOProsow ceccum MecaLLa 3aKpblIMCb CMELLIAHO,
HO MO UTOraM MIONA MOKa3aan NPUPOCT. UHAEKCHI MOBbILLANNCH B NPeAABEPUM OTNALLEHUA UTOFOB
3acegaHuna KomuteTta no oTKpbITbIM pbiHKa ®PC, HO TaK KaK Mo UTOram BCTPEUU He 6blsIo 03BYHEHO HUKAKMX
W3MEHEHUI eHEXKHO-KPEAUTHON NONUTUKM, UHAEKCHI OTCTYNWAN OT PaHEE AOCTUTHYTbIX 3HAYEHW.
[JobaBuMM TaK:Ke, 4TO B GOKYCe YHaCTHUKOB PbIHKA HAXOAWUANCH BbllEAWLIME MAaKPOIKOHOMUYECKUE OTYETDI,
KOTOpPbIe NPEBbICU/IN NPOrHO3bl. B 4aCTHOCTM, NydLle OXMAAHWM BbILLIW AAHHbIE MO PbIHKY TpyAa oT ADP.
MpeB30LWAN OXKMAAHMA TaKKe AaHHble no BBIM. OgHaKo 6bln M HeraTUBHbIA MOMEHT B A@aHHbIX No BBI. Bbinu
npeAacTaBaeHbl gaHHble no BBM ¢ 1929 roga ¢ y4eTom M3MEHEHU B METOAMKE NOACYETA M OHW OKa3aanch
He 3HAaYMUTEeNbHO Bbllle NpeablayLmMX OLEHOK. Tak, cpegHeronosoi npupoct BBIM B 1929-20:

COFIaCHO HOBOW MeToAMKe bbin Ha ypoBHe 3.3%, 4To Bcero nwwb Ha 0.1% 6onblie Yem aHars

rnokasaTe/lb, PaCCYMTaHHbIN Mo cTapomy meTtoay. Ana nepnoga 2002-2012 ronos cpeaHui n

HoBOM MeToAMKe 6b1n Ha ypoBHe 1.8% npoTtus 1.6% no cTapoit MeToaunKe.
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2029.42

+0.40%
+1.42%
+1.94%
+1.97%
-0.75%
-0.72%
+1.07%
+0.64%
+2.38%
+1.01%
+1.48%
+0.02%
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S&P_fut 1703.60  +1.01%
BRENT 108.10 +0.87%
GOLD 1312.90 -1.56%
EUR/USD 1.3276 +0.01%
USD/UAH 8.1405 +0.13%
EUR/UAH 10.8089  +0.23%
RUB/UAH 0.2459 -1.21%
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Cpeam BaXKHbIX HOBOCTEN YKPaWHbI:

HabntogatenbHbii coBeT YRpcoubaHka(USCB) paclumpma noBecTKy AHA 06LLero cobpaHmsa akLLMoHepoB ALMK 00398 0.76%
KpeanUTHO-GMHAHCOBOrO yUpeXKAeHNs, 3aN1aHMPOBAaHHOTO Ha 5 aBrycTa, BK/OYMB BOMNPOC NPUCOEANHEHUS o

YHuKpeantbaHka. AVDK 3,271 1,21%
doHaoBasA naowWaaKa "YKkpamHcKan bupxa" Hadana pacyeT MHAEKCa YKPaUHCKMX arpapHbIX KOMMaHWUIA AZST 0,63 0,16%
UXagro. CornacHo npecc-penusy bupxu, B "MHAEKCHYIO KOP3UHY" NnogobpaHbl Hanbonee AMKBUAHbIE BAVL 0,102 -0,49%

LeHHble 6ymarM, AKUUN NN Aeno3nTapHble PaCNUCKU SMUTEHTOB Be4YLWNX arpaprlﬁ 6u3Hec B YKpaMHe. C

y4YE€TOM 3TOFO B HacTOsLLLEee BPEMA B COCTAB MHAMKATOPA BK/tOYEHbI akuum Astarta Holding N.V. CEE 5,218 0,35%
(xonguHrosasa KomnaHua arpoxonamHra "Acrtapta", LeHHble bymarn obpalyatorcs Ha Bapluasckoi ¢oHa0B0M DOEN 25,06 3,13%
6upke, WSE), Avangardco Investments Public Ltd. ("ABaHrapa", ueHHble 6ymarv obpaliatorca Ha ENMZ 34,74 0,43%
JloHpoHckon doHaoBor 6upske, LSE), Industrial Milk Company S.A. (arpoxonanir UMK, WSE), Kernel Holding o

S.A. ("KepHen", WSE), KSG Argo S.A. (WSE), MHP S.A. ("MupoHoBckuit xnebonpoaykt", LSE), Milkiland N.V. MSICH 1833 1,44%
("Mwunknuneng", WSE) n Ovostar Union N.V. ("OBocrtap", WSE). UNAF 116,6 0,78%
Toprunyetsepra 1 asrycta nHaekc UX 3akoH4nn poctom Ha +0.09% oo otmeTtkn 890.67 nyHKkToB. UX-9.13 USCB 0,1338 7,34%

3aKOHYU/ AeHb B 3eneHoM 30He +1.07% Ha otmeTKe 907.0.

EBponeickune poHAOBbIE CYLLECTBEHHO BLIPOCAU, AOCTUTHYB AEeBATUHEAE/IbHOTO MaKCMMyMa, YeMY MOMOTIN
NONOXKUTE/IbHbIE OTYETbI MO NPUBLINAK, A TaKKe AaHHble No KnTtato. OTMETUM, YTO OPULMANbHBIN OTYET
nokKasan, YTo MHAEKC 4e/10BOM aKTUBHOCTM B NPOMbILLAEHHOCTU KUTas BbIPOC MO MTOram NpoLuioro mecaua SMASH 2,645 14,01%
0,0 ypoBHA 50,3, no cpaBHeHMto ¢ 50,1 B utoHe. Tem He MeHee, 0TMETUM, YTO MHAEKC AEN0BON aKTUBHOCTU B

DNEN 205,2 8,57%
npombiwneHHoctn Kutasa ot HSBC pasowenca ¢ oduumanbHbiM — OH CHU3MACA A0 47,7 ¢ UIOHbCKOTro
3HaYeHA Ha ypoBHe 48,2. MIoNbCKME AaHHbIe MOKa3bIBaIOT, YTO MHAEKC HAXOANTCA B 30HE CHUXKEHUA TPETUN MTBD 18,8 8,05%
MecAL, NoApASa, U3 HUX ABa MecALa NoKasaHuA nHaekca ot HSBC n opuumanbHoro otanyatorca. CTouT Takxke MMKI 0,1396 7,55%
[06aBUTb, YTO POCTY MHAEKCOB MOMOI/I0 TO, YTO EBponelickuii LeHTpanbHbIN 6aHK 1 BaHK AHFAMK OCTaBUAK KRAZ 00299 6.79%
CBOM K/O4EBbIE MPOLEHTHbIE CTaBKM 6e3 M3meHeHu. Kpome Toro, npesunaeHT ELLE Mapuo Aparu 3aasun, ’ ——
YTO €CTb MPU3HAKM TOrO, YTO SIKOHOMMKA EBPO30HbI CTabUAN3MpyeTCs, @ YPOBEHb NPOLLEHTHOM CTaBKU
OCTaHeTCA Ha HU3KOM YPOBHE B Te4EHWe ANNTENIbHOro Nnepmoaa.
OcHoBHble poHAoBble MHAEKCHI CLLIA B NepByto TOProByo CECCUIO MeCcAL,A NPOAEMOHCTPUPOBA/I POCT, NPU ALKZ 0,095 -20,83%
3TOM MHAeKcbl DOW 1 S&P 06HOBWIM CBOU UCTOPUYECKME MaKCUMYMbI (S&P Bnepsble B UCTOpUM NOSHANCA KREN 0.845 -11.05%

- ) )

Bbie oTMeTKM 1700 nyHKTOB), a MHAEeKC Nasdaq - 12-n neTHuit makcumym. Bece ony61MKoBaHHble paHee

uscB 0,1338 -7,34%

3KOHOMMYECKME AaHHble MNOBbILLIAKT BEPOATHOCTb TOT0, YTO Ha CEHTABPbLCKOM 3aceAaHny KomuteTa no
OTKPbITbIM pbiHKaMm PPC 6y4eT NPUMHATO pelleHne 0 Havasle NPoLLecca CBopaYMBaHMA MPOrpaMmmbl MOKYMOK LUAZ 0,0352 -7,12%
06/1Mraumin U MNOTeYHbIX LLeHHbIX 6ymar (QE3). OgHaKo, MHBECTOPA C 3TUM, KaXKeTcs, yXKe cMupuance. bonee

0,
[EeTaNbHO 0 KBApTa/ibHbIX OTYETaX: OTYMTaNUCh Procter & Gamble Co 1 Exxon Mobil Corp. KBapTanbHble MzVM 0,1449 -6,52%
AaHHble Procter & Gamble npesbicnamn oxxuaaHna. NMo3UTUBHBIM TaK¥Ke ABAAETCA TOT GaKT, 4TO KOMMNAHWA
cymena npoAeMOHCTPUPOBATb POCT BbIPYYKM B FO40BOM UCHUCIEHUN, YTO HabatoAaeTCA ceMyac He Y MHOTUX.
Y Exxon gena ob6CToAT Xy»Ke: 1 Npubblab U BbIpyYKa A0 NPOrHO30B HE AOTAHY/IN, YTO U OTNPABUIO aKLUK
HOTERIE S 23.05.2013 35930 -10,13%
Topru nATHMLA 2 aBrycta nHaekc UX 3akoHumn nageHnem Ha -0.36% a0 otmeTkmn 886.11 nyHkTos. UX-9.13 T !
33aKOHUYW/ AEeHb B KpacHoW 30He -0.86% Ha oTmeTke 899.2. 30.05.2013 33464 -6,86%
EBponeiickme ¢oHA0BbIE MHAEKCHI 3aBEPLUNIN TOPFU CMELIAHHON AUHAMMKOWM, HO C MOI0XKUTENbHBIM 06.06.2013 30450 -9,00%
YK/NIOHOM, Yemy nomorna nybankaLumsa oT4eToB No AOXOAAM, KOTOPbIe MPEBbLICUN OLEHKU. TeM He MeHee,
CTOWUT OTMETUTb, YTO YaCTb AAHHOIO NO3UTUBA BbII0 KOMMNEHCUPOBAHO BbIXOAOM CAbbIX AAHHbIX MO 13.06.2013 30172 -0,90%
3aHATocTM B CLLIA. lo6aBum Takxke, 4to UBS AG noBbicMn peUTUHT GOHA0BbIX PbIHKOB B EBpone, 3a 20.06.2013 29839 -1,10%
WCK/ItoYEHMEM BENMKOOPUTAHMM 40 YPOBHA KHEUTPANbHbIMY». BaHK cocnanca Ha yayyLeHne SKOHOMUKU U 7.06.2013 29998 0.53%
[OCTYNHOCTb KPeAUTOB, B COMETAHWUM C NMOHMUMKEHHbBIM YPOBHEM KECTKON SKOHOMMUU BI0AKETHBIX CPEACTB. o ==2
OcHoBHble poHAoBble MHAEKCHI CLLIA BOCCTaHOBUAMCH OT CECCUOHHbIX MUHUMYMOB, 3aBEPLLMB TOPTU 04.07.2013 28167 -6,11%
Heb0bLUMM POCTOM. B NATHULLY OCHOBHble doHA0BbIE MHAEKChI CLLA OTCTYNMAN OT CECCUMOHHBIX 11.07.2013 33465 18,81%
MWHMMYMOB, 3aBEPLUNB TOPTN HebObLWNM pocTOM. [laBNeHMe Ha HAEKCI OKa3bliBaau BblWeALINe AaHHbIe
o pbIHKY Tpyaa CLUA, koTopble 3aduKcnpoBanv 3amegaeHne TEMMNOB CO34aHNA HOBbIX Pabounx MecT B 18.07.2013 41130 22,90%
aMepUKaHCKON SKOHOMMKe B utone. CornacHo NpeaocTaBieHHbIM AaHHbIM, KOIMYECTBO HOBbIX Paboumx 25.07.2013 36933 -10,20%
MECT, CO3aHHbIX B HECE/IbCKOX03ANCTBEHHbIX OTPAcaAX 3KoHOMUKM CLLA, B ntone 6bin10 Ha ypoBHe 162 Tbic., 3apesepsMpORaHHbIE ACH. CREACTBA Thic. FpH.

YTO MeHblle cpeaHero NPporHo3a aHa/IMTUKOB Ha YpOoBHE 180 TbIC. |_|plll 3TOM CTOUT OTMETb, YTO POCT
33HATOCTU MPOM30LLEN B OCHOBHOM B1arogaps pocTy 3aHATLIX HE MNO/IHbIN paboumnii aeHb (+174 Tbic). Ho He
CMOTPA HAa OTHOCUTENIbHO cnabble AaHHble No oTyeTy payrolls, ypoBeHb 6e3paboTunbl B Mtoe ynan oo
OTMETKU 7,4% NPOTUB MIOHbCKOIo 3Ha4YeHUA 7,6%. B Lesom, OT4HEeT NO 3aHATOCTU MOXKHO OXapPaKTePU30BaTb
KaKymepeHHO HeraTtu BHbIVI, HO ,D,aiOIJJ,Mﬁ Hagexay Ha To, YTo OPC moxeTr OTCPO4YMNTb Ha4yano npouecca
CBOpPaynBaHUA MeP MOHETAPHOIo CTUMYNUPOBAHUA, NOCKO/IbKY TEKYLLUX TEMMNOB Y/1y4LWEeHNA CUTyauum c
3aHAToCTbio B CLLUA HeaoCTaTO4YHO ANA 3TOro. MHorne aHaAUTUKKM nocne BblWealWwnx AaHHbIX NepecMmoTpenu
CBOU OXXMAAHNA OTHOCUTE/IbHO BpeMeHU Ha4dana npouecca CBOpal-IVIBaHMH.,ﬂ,O I'Iy6l'IMKaLI,MM,EI,aHHbIX
6onbLLUn HCTBO3KCMNEepPTOB CXOA4NN0Cb BO MHEHUU, YTO OPC npuMeT pelleHne o nocreneHHoOM CBoOpayvynBaHUn
nporpammbl QE3 Ha cBOeM 3acedaHnn B CEHTﬂﬁpe, OAHaKo nocne 0I'|y6l'IMKOBaHHbIX,EI,aHHbIX HEKOTOopble yXKe
" OTMe4aloT,4YTO HAYaN0 AaHHOrO NMpoLecca MoXeT BbITb nepeHeceHoO Ha 0KTﬂ6pb UNUN gaXe Ha cnep,yrou.l,mﬁ
roa. Kpome Toro, 6b1a1 ony6MKOBaHbI 4aHHbIE MO AMYHBIM AoXoAam/pacxogam notpebuteneit s CLUA n
npon3BoACTBEHHbIM 3aKa3aM, 0OAHAKO 3aMETHOIro BIMAHUA Ha X0 TOProB OHW HE OKa3anu.
TS R www.masterbrok.com.ua
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Lnpoknit nuaekc S&P-500 poHaoBoro poiHka CLUA 3a npoleaLyto
Heaento Bbipoc Ha +1.07%, poHAaoBbIN MHAEeKE DIl noaHANCA Ha
+0.64%. C 18 no 31 utons dbtoyepc Ha MHAEKC S&P
KOHCO/IMAMPOBAJICA CPEeAN FOPM30HTaNbHbIX YpoBHen 1670 1 1695.
YT0 N03BO/NIANO NPEANOaraTb HA4ano KoppeKLMmn nocsie npobos
NMoAep KKK, HO 3TOro TaK U He Nnpoun3owno. MNocse 3aaBaeHnaA
KomuTeTa no oTKpbITbiM pbiHKam ®PC 1 ny6avMKaumm AaHHbIX MO
3KoHomuKe CLLIA aHaIMTUKM OTCPOYM/IM CBOM NPOTrHO3bI MO
cokpaweHuto QE3 ¢ ceHTAGPA Ha OKTABPbL M BOSMOKHO AaKe Ha
Hayasio cnefyowero roaa, Yto 1 NPUBEsOo K YCTaHOB/IEHUIO HOBOTO
NCTOPUYECKOro MakcuMyma. Bocxoaalumii TpeHs, coxpaHaeTcs.
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doHAoBble UHAEKCHI POCCUMCKOM deaepaLMm Ha NPoLWo Heaene
NpPOAEMOHCTPUPOBANN HEFATUBHYIO AUHAMMKY. MHAeKc RTS ynan Ha
-0.75%, a ungekc MICEX cHusunca Ha -0.72%. B otamuum ot
3anaAHbIX NA0WaA0K POCCUIACKUI PbIHOK 3aKOHUYMA Hegento
CHUXKeHueM. Kak Mbl NMcanu paHee C Havyana roga UHAOEKCbI
MOCKOBCKOM BUPKM HAXOZATCA B A0ATOCPOYHOM HUCXOAALLEM
TPEeHAE, 3TO NMOKa HE U3MEHWUIOCH XOTb C CEPeAUNHbI UIOHA PbIHOK
poc. Ha rpaduke dbrovepca nHaekca PTC ecTb ropM3oHTaNbHas
nogAep:Ka Ha otmeTke 131 Tbic MyHKTOB U CONPOTUB/EHUE HA 134
TbIC MYHKTOB. BbIXxo4 13 3TOro AMana3oHa onpeaenvTb HarnpasaeHme
PbIHKa Ha BCO TOProBYO HeAento.
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DOHAO0BbIN MHAEKC, CAMOW KPYNHOM SKOHOMMKM EBPO30HbI, DAX no
nToram nocnegHen Hegenm Bblpoc Ha +1.97%. Cpeyn OCHOBHbIX
doHaoBbIX MHAeKcoB EBponbl FTSE nogHanca Ha +1.42% n CAC
BOCCTaHOBMACAHA +1.94%. CoobLLEeHNA OT LLeHTPaIbHOro 6aHKa
CLUA 0 BO3MO»KHOM NPEKPALLEHUN CTUMYANPYIOLWUX TPOFrPaMm
33CTaBM0 OMNacaTbCA MHBECTOPOB, YTO NoAO0OHbIE 3aABNEHWUA MOTYT
npo3ByYaTb 1 OT ocTasbHbIX LIb. Tak Kak ELIB u bBaHK AHrAnMun
COXPaHWAN CTaTyC-KBO, 3TO NOAAEPKANO0 PbIHKU U COXPAHUIO
BOCXOAALLYIO TEHAEHUMIO Ha rpadmKe pblovepca Ha nHaeKe DAX.
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BRENT

KotupoBku HedTn copta BRENT no utoram Hegenv npocenu Ha
+0.87%. Ha guHamuKy Topros nosansaaa MHGoOpmaLma o Tom, YTo B
ntone fo6bi4a HedTV B OpraHM3aLum CTpaH-IKCNopTePOB HePTH
CHUM3uNack Ha GoHe HoBbIX Npobiem ¢ fobbluel B pake n JInsuu.
Bnarofgapa coobuieHnam oT LeHTpanbHbix 6aHKkos CLLA, EC u
BennkobpuTaHUM LLeHa OTCKoYMAa oT obaacTy noaaepkkun 106.00 n
pocturno otmetkun 110.00 sonnapos 3a 6appensb. Ha pbiHke
MOBbILEHHAA BOSIATU/IBHOCTb, HO NOKa eLe He/b3s FOBOPUTbL O
HaNM4YMU TEHAEHLUM.
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®oHA0BbIV PbIHOK YKPaUHbI

TexHUUYeCKuit B3rnag,

Ha MHAEKC YKpaUHCKo 6UpxKu

DoHA0BbIM MHAEKC YKPAUHCKOM BMpPXKUK 33 npoLuealyto

Hegento Bbipoc Ha +0.40%. Kak Mbl M 0XXWZaAM B Havyane

FEwae

HeAenn UHAEKC YKPauHCKOM BUPXKM NPOAOIKMA POCT NO
MHEepUMM W BO BTOPHMK YCTaHOBW/A MaKCMMyM Ha

oTmeTKe 897. PbIHOK He AaneKo yuwen oT npeaplayLiero

MaKcumym 895 TeKylein BocxoadAulen TeHaeHumu. Poct

pblHKAa B OCHOBHOM Habnoganca B nepsblie MUHYTbI

TOPros, Mocne 4Yero akKTUMBHOCTb CWIbHO 3aTyxana. B

nocnegHne TpU TOpProBble CecCUM UHAOEKC YMEPEHHO

cHu3nAca chopmupoBas durypy bblumnin dnar ¢ AMHUEN
CONPOTUB/IEHNA NPOBEAEHHON NO Makcumymam 30 utona

M 1 aBrycta Ha 4acoBom rpadure. ®dnar sAsnsetcs

burypoii  NPoJO/IKEHWA, HO elle He rapaHTMpyer |
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BO306HOBNEHMe pocTa. CHauana rpaduKy npeactout -
NpPo6UTb NNHUIO CONPOTUBAEHUA. TOTEHLMAN ABUNKEHUA
nocne npobos coctaBAfeT npumepHo 25-30 MyHKTOB.

MoKa YTO LEeHa CcHUKaeTca B CHOPMUMPOBAHHOM Im__qﬂl‘% Eeen

HUCXOAsAWeM KaHane. B o6nactm 875/880 umeem

CUNbHYIO MOAAEPXKKY, OTKyAa BO3MOXeH npoboit B
CEeBEepPHOM HanpaBAEHWUN.
Mepengem K aHanusy YacoBoro rpaduka CeHTAGpbCKOro

KOHTPaKTa Ha MHAEKC YKpauHcKoW 6upxku (UX-9.13),
KOTOpbIA MO MTOram nocnegHeli Hedesnu BbIPOC Ha
+0.04%. Cpo4HbIl PbIHOK YKPAUHCKON BUPXKK, B OTAUYUMK
OT PbIHKA aKLMii, TPOBEN TOProBYIO HeAeNto HENTPaNbHO.
LleHa ceHTABpbcKOro dbtodepca bHanaHcupoBasa B

60KOBOM KaHase Mexay yposHen 895/910. o

o N DT

A i I

Mmakcumymam 30 niona 1 2 aBrycta Ha 4acoBoM rpaduke % Yl B \'UH

MOHO OTMETUTb GOPMMUPOBAHNE 4,BONHOM BEPLUMHbI, HO e

OHa HaxoAMTCA He Ha BepluMHe BocxoAasAlLero TpeHaa. Mo i : ; _';

coBe cyTu, 3To Honblue NOXOXKM Ha BOKOBOM KaHas, Yem AT — el — U poegive]  — AT Novrgine]

Ha ¢urypy passopota. TeM He MeHee Mbl MMeeM ABa

FTOPU30HTA/IbHbIX  YPOBHA  MeXAY  KOTOPbIX  LEHa I . -.I.D-L.ull--l..l- lnln-lul oLl Ll"“m.] ol k.. e s J-II T 1 1 Y T FE3

ocTaHoBuiacb. [poboit mopdep:Kku npuseger K — T2 ]

| JE] Is JE] n I 7 [18 [z [ ] | H
nafeHunio LieHbl Ha OTMeTKy 885/890, rae ecTb TpeHAOBasA | Tid Theg
JIMHUA NOAAEPHKKMN. ' B
TexHUYEeCKUi1 B3rna4 Ha KOMNAaHUU GOHAOBOrO PbIHKA YKPaUHbI.
gl
BAVL
Fning

Paccmotpum rpadmkm  akuuii  «PaildaiizeH BbaHK ABanb» [
(BAVL). Mo “Toram npoliealieli Hefem LeHa akuuy ynana Ha - %
0.49%. B npownylo NATHULY LEHe yAanocb 3apuKcMpoBaTbCA Foion
Bbllle ncuxosiorMyeckort otmeTtkn 0,1000, yto B uTOre M :E
no3Bo/na0 chopMUpPOBaTb BOCXOAALLMI KaHAN Ha YacoBOM
rpaduke C AMHWEN NOALEP)KKM  MNpPOBeAeHHON 4epes Foirss
MUHUMYMbI 10 1 23 MIONA, A TaKKe C IMHWEN CONPOTUB/IEHUA B
nposeaeHHoM Yepes makeumymbl 11 n 30 uiona. 3a nocnegHue [ e
TPWU TOProBble CEccuM LEeHa yrnana Ha MoadepikKy B obiactu Fnoaz
0,1005 (makcumym 18 wuions). Npoboit AMHUM CONpPOTUBAEHUA f
KOPPEKLMOHHOIO OBVXKEHUA cTaHeT CUrHAIOM K
B0306HOB/IEHMIO pocTa C uenbio B obnactn 0,1050/0,1065. —_
BTopoil cueHapuit Toxe 6bl4Mi, 3TO OTCKOK OT JIMHUK 2
NOAJEPKKM C TEMU Ke Lenamu. TpeHa BOCXOAALLMIA, NO STOK | " | | | || | I et
NPUYMHE He ULLLEeM CUTHA/I0B Ha MPOAAXKY. T o P IS NPT 9 O (1101 0 T [ SR i
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blHKA YKpPauHbl.

CEEN

Paccmotpum rpadmku akumii LieHTpaHepro (CEEN). Mo utoram
Hegenu KanuTaaus3auuAa Komnauuu Bblpocna Ha +0.35%.
LeHTpaHepro  npogonkaer  ABMratbCA B KpacuBOMm
BOCXOAALEM KaHane C /IMHWEeN NoAAepKKuU MnpoBeaeHHOM
yepes MUHUMYMbI 29 anpena u 23 uona. B KoHue npolwnoro
mecALa UeHa bObicTpo cxoauna OT  MOAAEPHKUM K
COMPOTUBAIEHUIO, celvac Xaem GoOpMMPOBaAHUA KOPPEKLMM,
KOTOpasA y»Ke Hayanacb. OHa MOXeT pa3BmBaTbCA NO ABYM
cueHapuam. MepBbli 3TO KOHCOAMAALMA LIeHbl Ha TEKyLLMX
YpOBHAX. [0 BTOPOMY CLEHApWUIO, Mbl YBUOUM XOA4 C JIMHUU
noAanepPKKN nocne nNpobol ropnsoHTanbHOro posHs 5.15. B
nobom M3 cueHapveB Mbl MPeAnoYUTaeM He TOprosaTb
NpOTWB TPEHAA, @ NOAOKAATb MOKA 3aKOHYUTCA KOPPEKLMA U
nosABATcA 6oee YETKME CUTHANbI.

MSICH

Paccmotpum rpadmkm akumii Motop cuu (MSICH). Mo utoram
Hefenu LeHa akumu Bbipocna Ha +1.44%. Mpaduk akumm cmor
NpobuTb TPEHZOBYIO /NIMHUIO COMPOTUBAEHUA MNPOBEAEHHYIO
yepes makcumymbl 28 mas M 1 uions. Ho noka He mory
roBOpUTb O Hayasne HOBOM BocxogAawed TeHAeHumu. LleHa
OBUXKETCA B  CeBepHoM HanpasieHun  cnabo u
HeBblpasuTenbHO. [OKa UEeHa He BbIMAET M3 KaHana ¢
6amKanwmmmn yposHamm 1790/1840, To ByAem cumTaTh, YTO
LeHa HaxoauTtcs B 6oKoBOM KaHase. Mpoboit 1835/1845 6yaet
CUTHA/ZIOM K Hayany BOCXOAAWEro TPeHAa M CUrHANIOM K
MoKynKke Cc nepsBov uenbto 1875. HanomuHum, Aana
[,0NrOCPOYHOM TOProB/IM MOXHO NMOKYMaTb aKUMIO C Liesiblo B
ob6nactn 2100/2300. Tak KaKk PbIHOK HaXOAMTCA Ha roOAOBbIX
MWHUMYMaX.

uscs

Paccmotpum rpadukm akumii YkpcoubaHk (USCB). Mo ntoram
npoweawen Hegenn Kanutanusauma KOMMNaHUMKM ynana Ha -
7.34% - TpeTui XyAWwui pesynbTaT cpegy pbiHKa akuui Ha
pblHKE 33ABOK. CUTyauuMAa Ha [AaHHOM aKuMM camasn
uHTepecHad. LeHa ymana Ha 50% no ®uboHaunm oT
BOCXOAALLEro ABUKeHUs ¢ 13 unioHa no 29 uona. banskaiwasn
ropu3oHTasbHaA noadep’kka Ha oTtmeTke 0.1320, B 3ToM
06/1aCTU CKONWUIOCb HECKOJIbKO BaXKHbIX TPEHAOBbIX JIMHUINA.
MosToMy Mbl NO/ly4aem cu/bHYO 061acTb NOAAEPKKM OTKYAA
LeHa MOKeT OTCKOUMTb Ha BBepx C uenbio 0,1400/0,1425.
CurHanom ansa exoaa 6yaer npo6on 0,1345/0,1365. Ecam ueHa
npobbeT noaaepky Ha 0,1300/0,1320 To oxuaaem nageHne
Ha 0,1245.
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OT1yeTHOCTb dSMUTEeHTOB 3a 2012 roa,

Bxoaurt B

PeHT.

aKLMOHEPHOro

LeHa/ uucr.

Yuct. npubbinb / | Yuct. npubbinb

2

0,095
0,0398
3,271
0,63
0,102
5,218
6,699
205,2
25,06
34,74
0,65
0,61
0,0299
0,845
23,54
1,603
0,0352
0,1396
1833
18,8
0,1449
0,1876
10
8,4
0,451
0,87
2,645
10,5
1,25
116,6
0,1338
0,154
0,551
82.4

Yucr. npubbinb, rpH

3671000
-3166 361 000
-1109 583 000
-2695 424 000

33846 000
233766 000
770077000
938851000

30975 000

69 431 000

4284000

272891000
-155858000
-160148000

770980000

55800000

-326400000
-2781306000
1998 720 000

-56611000

54549000

9969000

431595000
3534477000

382074000

58201000

246319000

-2244849000

4735000
2616 000 000

1873000

366802000
87926000
22147000

5000

282012 roga

nHaekc Yb

+

+

www.masterbrok.com.ua

Kanurtana

1,10%
11,20%
22,20%

4,71%
10,55%

0,29%
23,18%

24,48%
310,86%
1,39%
20,92%
3,91%
20,75%

0,63%
0,10%
6,92%
7,69%
1,92%
1,28%

%

77,95
-0,32
-0,57
-0,98
90,32
8,25
10,19
1,30
19,13
5,28
90,04
5,81
-0,43
-0,91
3,50
6,30
-0,48
-0,62
1,87
-0,19
0,89
3,76
4,43
5,48
1,00
5,01
0,76
-0,13
59,76
2,42
1295,86
7,86
2,09
47,59
3,18

-17,30%
-11,76%
-10,14%
0,07%
5,19%
10,40%
12,05%
1,06%
2,37%
0,05%
8,58%
-3,04%
-6,12%
25,55%
3,46%
-15,66%
16,43%
-3,40%
8,62%
0,79%
3,77%
16,00%
6,58%
1,98%
6,40%
-29,65%
0,24%
0,00%
4,02%
5,77%
0,38%
1,02%

0,0012
-0,1228
-5,7094
-0,6418
0,0011
0,6328
0,6575
157,3291
1,3100
6,5807
0,0072
0,1050
-0,0689
-0,9259
6,7229
0,2546
-0,0741
-0,2248
978,5406
-97,6153
0,1626
0,0499
2,2597
1,5340
0,4503
0,1738
3,4651
-82,7586
0,0209
48,2403
0,0001
0,0196
0,2636
1,7315
0,2035
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MakpocTtatucTuka YKpauHbl No roaam

MNoka3aTenb 2008 m 2010 2011 2012
948056 913345 1082 569 1302079 1408 889

2.30% 1650 2.10% 5.20% 0.20%
520% 21,90% 11,20% 7,60% 1,80%
22,30% 12,30% 9,10% 4,60% 0,20%
23% 14,30% 18,70% 14,20% 0,30%
12,00% 1025% r75% 775% 750%
20,00% 34,80% 39,90% 36,30% 36,80%
130% 3,90% 5,90% 1,80% 3,81%
B

Canbgo nnatexxHoro 6anaHca, MH gon
CLLA -12763 -1732 -3018 -10245 -4 175

% K BBIN -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3sepsbl HBY mnH.gon. CLLA 31543 26 505 34576 31795 24546

OCHOBHble MaKpO3KOHOMMUUYECKUE AaHHble U cobbiTuA Byayweit Heaenm:

B noHepenbHUK B 04:30 ABCTPa/iMA OTYMTAETCA MO USMEHEHUIO 06bEMA PO3HUYHOM TOProB/IM 3a UIOHb. [lanee 3annaHNPOBaH BbIxod MHAeKca PMI ans
cohepbl yenyr 3a utonb: B 10:15 ans Ucnanuu, 8 10:45 gna Utanmm, B 10:50 ans ®paHumm, B 10:55 ana Frepmanmm B 11:00 ana EBpo3oHbl. B 11:30 B
EBpo30He byaeT npeacTaBaeH MHANKATOP YBEPEHHOCTU MHBECTOPOB OT Sentix 3a aBrycT. B 11:30 bputaHua onybankyet nuHaekc PMI ans chepsl yenyr
33 utonb. B 12:00 EBpo30Ha 06bABUT 06 M3MEHEHUWN 06BEMA PO3HUYHOM TOProB/IM 3a UIoHb. B 17:00 B CLLIA BbIAET KOMNO3UTHbIM MHAEKC ISM ans
Henpon3BoACTBEHHOW cdepbl 3a UIOb.

Bo BTOpHMK B 02:01 BpuTaHUM NpeACcTaBAT MOHUTOP PO3HMYHbIX NpoAak BRC 3a ntonb. B 07:30 cTaHeT u3BecTHO peleHne PBA no ocHOBHOM
NPOLLEHTHOM CTaBKe, a TaK»Ke byaeT onybi1MKoBaHo conpoBoanTenbHoe 3aasneHme PEA. B 11:00 Utanna 06baBUT 06 nameHeHUn obbema
NMPOMbILLIEHHOTO MPOU3BOACTBA 3a MIOHb. B 11:30 BpUTaHWA OTYUTAETCA MO USMEHEHWIO 06 BEMA NPOMBILLIEHHOTO MPOU3BOACTBA U USMEHEHUU
obbema npor3BoAcTBa NepepabaTbiBatoLLeli IPOMbILLIEHHOCTM 3a UIoHb. B 12:00 UTanuA BbiNyCTUT NpeaBapuUTesibHble AaHHbIE N0 U3MEHEHUIO
obbema BBI 3a 2 kBapTan. B 12:00 ®paHums pasmewaet 10-tm netHme 60HAbI. B 12:30 BpuTtaHua pasmewaet 10-tm netHne 6oHAbI. B 13:00 FepmaHuma
06bABUT 06 M3MEHeHNM 06 bema 3aKa30B B MPOMbILIEHHOCTM 33 UIOHb. B 15:30 CLLA oTyMTaeTca no canbao 6anaHca BHELWHEN TOProBAM 33 UOHb. B
17:00 BpuTaHMA BbINYCTUT AaHHble N0 M3MeHeHuto o6bema BBIM ot NIESR 3a ntonb. B 17:00 CLUA npeacTaBUT OTYET MO YPOBHIO BaKaHCUM U TEKYYECTU
pabouei cubl 3a UIOHb.

B cpeay B 11:30 UcnaHua pasmewaeT 10-netHne 60HAbI. B 12:30 B BpuTaHumn coctomTca nybamMKauma otyeta baHka AHIAUKM No MHGAALMKM Ha 3 KBapTan.
B 13:00 FepmaHusa 06bABUT 06 M3MeHeHMM 06 bemMa NPOMbILLIEHHOTO NPON3BOACTBA 3a MIOHb. B 20:00 CLLA pasmewaet 10-neTHue 60HAbI.

B uetBepr B 02:50 AiNoHWA OTYMTaETCA NO O6LEMY Canbao CHETA TEKYLLMX ONEPaLMi U CKOPPEKTUPOBAHHOMY 06LLEMY CaNbA0 CHETA TEKYLLMX
onepawmii3a nioHb. B 04:30 ABcTpanuna BbiNyCTUT AaHHbIE NO YPOBHIO 6€3paboTuLLbl U U3MEHEHUU YNCNA 3aHATbIX 33 MIoAb. B 05:30 cTaHEeT U3BECTHO
peLleHune no NpoLLeHTHOM cTaBKe baHKa AAiNOHUK, a TaKKe LLesieBo 06bem AeHexkHoM 6a3bl BaHKa AnoHuu Ha 2014 rog, TakKe B 3TOM Bpema byayT
npeAcTaBaAeHbl KOMMEHTaPUI MO KPEAUTHO-AEHEKHOM nonnTuKe. B 08:00 ANOHMA BbINYCTUT MHAMKATOP TEKYLLEN SKOHOMUYECKOM cUTyaLmm oT Eco
Watchers 1 nHgeKc skoHoMu4Yeckux nepcnekTus oT Eco Watchers 3a nionb. B 09:00 FepmaHua oT4MTaeTCcA No caibao 6anaHca BHELWHe TOpProBan 3a
nioHb. B 10:30 B AnOHWM cocTomnTCA Npecc-KoHbepeHuma baHka AnoHuun. B 11:00 B EBpo30He BbIMAET exxemecayHblin otyeT ELB. B 20:00 CLUA
pa3smewyaet 30-Tn eTHME GOHAbI.

B nAaTHMLy B 02:50 ANOHWUA BbINYCTUT UHAEKC aKTUBHOCTM B Chepe ycayr 3a ntoHb. B 04:30 KuTali BbINyCTUT UHAEKC NOTPEOUTENBCKUX LIEH U MHAEKC LLeH
npoussoauteneli3a nonb. B 05:00 Kutali oTuntaercs no canbao 6anaHca BHelWHe Toprosau 3a uionb. B 08:00 B ANoHMM cocTouTcA Nyb6anKauma
exemecsayHoro otyeta baHka ANOHMM, U BbIMAET MHAMKATOP NOTPebUTEeNbCKOM yBEPEHHOCTHM 3a UtoNb. B 08:30 KuTai 061baBUT 06 06bEME MHBECTULLUIA
B OCHOBHble GOHAbI, 3 TaK¥Ke 06 N3MeHEHMN 06beMa NPOMbILLIEHHOTO NMPOU3BOACTBA 3a Utob. B 09:45 ®paHLmMA OTYMTAETCA MO U3MEHEHUIO 06beMA
NMPOMbILLIEHHOTO MPOU3BOACTBA 3a MIOHb. B 11:30 BpuTaHWA BbINYCTUT OTYET MO canbao 6anaHca BUAMMOWN TOProBAM 33 UIOHb.
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HecaHKUMOHMpPOBaHHOE KONMPOBAHWeE, PacNpoCTPaHEHWE, a TaKKe NybanMKaums B 1tobbix Lensax 3anpeweHbl. YAO « MACTEP EPOK»
(nanee — «KomnaHusa»).

NOATBEPXAOEHUE AHAJIMTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HaCTOﬂIJJ,VIﬁ maTepuan (p,anee — «aHANIUTUYECKNI OTHET») HOCUT UCKNTKOYNTENTbHO MHd)OpMaLI,MOHHbIVI XapakTep n coaepXunT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHDbIX 6ymar, npeanonoXxeHnA OTHOCUTENbHO 6yp,yu.|,ero ¢M HAHCOBOI0 COCTOAHUA SMUTEHTOB U
CI'IpaBe,D,/'IMBOl‘;i LeHbl LI,EHHOVI 6ymar14 Ha CPOK 12 mecAaues C MOMEHTA BbIXO4a HACTOALWEro aHa/IMTU4eCKoro oT4eTa M\MI'IM CUTYyaumnn Ha
PbIHKE LLeHHbIX 6ymar W CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKUI OTYET OCHOBAH Ha MHd)OpMaLI,MM, KOTOpOﬁ pacnonaraet KomnaHua
Ha AaTy BbIXO4a aHAa/IMTUYECKOro oT4yeTa. AHANUTUYECKMI OTHET He ABNAeTCA npeanoXeHnem no nokynke nmbo npogake UeHHbIX 6ymar
N HE MOXET paCCMaTPUBaATbCA KakK peKoMeHaAaUuMnAK I'IO,CI,OGHOFO poaa ,D,EVICTBMHM. KomnaHua He yTBEPXKAAET, YTO BCe NpuBeaeHHblIe
cBeaAeHnA ABNAKTCA e AUHCTBEHHO BEPHbIMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 32 MCMO/b30BaHWe MHd)OpMaLI,MM, CO,EI,EpH(aLIJ,eVICﬂ B
dHa/IMTUYECKOM OTHETE, a TaKXKe 3a BO3SMOXKHble y6bITKM OT Nto6bIX COenokK C ueHHbIMK 6ymaraMM, coBepleHHbIXHa OCHOBAaHUU OaHHbIX,
cogeprawmxca B aHaMTUHECKOM OTHeTE. KomnaHua He 6epeT Ha cebna 06a3aTeNbCTBO KOPPEKTUPOBATb OTHET B CBA3U C yTpaToﬁ
dKTYa/IbHOCTH co,u,epmau.l,eﬁcn B HEM MHd)OpMaLI,MM, d PaBHO NP BbIABNEHNN HECOOTBETCTBUA NPUBOANUMDbIX B aHA/IUTUHECKOM OTHETE
AaHHbIX lCl,el‘/JICTBl/ITEI'Il:vHOCTM.

MHBecTMumm Ha PbIHKE LEeHHbIX 6ymar conpAXxeHbl Co cnegyrowmnmn pUCKaMun: pUCKK, CBA3aHHbIE C BeAeHNEM AeATENIbHOCTU B
KOHerTHOﬁ HOPUCOUKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNOBUAMMUN, KOHKypeHTHOH cpe,a,oi/'l, 6bICprIMM TEXHO/IOTNMYECKUMU U
PbIHOYHbIMU USMEHEHNAMMU, A TaKXKe C UHbIMU d)aKTOpaMM, KOTOpble MOTryT NPUBECTU K CyWLEeCTBEHHbIM OTK/IOHEHUAM OT
NPOrHo3npyemblx nokasaTenei. YKasaHHble ¢a KTOPbI MOTYT NPUBECTU K TOMY, YTO AeVICTBMTeI’IbeIe pe3ynbTaTthbl 6yp,yT CyLWwecTBeHHO
OTNNYaTbCA OT I'Ipep,I'IOHO)KEHMVI nnn onepexarnwmnx 3anBNEHUIN KomnaHuu, cogeprawmxca B aHa/IMTU4eCKOM OoT4eTe.

BbINyCK 1 pacnpocTpaHeHMe aHaIMTUYECKOro OTYeTa M MHOM MHPOPMaLLMK B OTHOLLIEHWM aKL M B ONpeaeeHHbIX OPUCANKLMAX MOTYT
OorpaHMYMBaTbLCA 3aKOHOM U INLLAM, B PACNOPAMKEHMUM KOTOPbIX OKa3blBaeTCcA 110601 JOKYMEHT AN MHas MHGOPMaLMA, yNTOMAHYTanA B
aHaUTUYECKOM OTYETE, CleAyeT 03HAKOMUTLCA CO BCEMM OrpaHnYeHnamMm 1 cobatogatb ux. HecobatogeHne nogo6HbIX orpaHuyeHnit
MOXeT NpeACTaBAATb CO60I HapyLleHWe 3aKOHOA4aTeNbCTBA TAKUX OPUCAMKLMIA O LLeHHbIX Bymarax.
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