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B gersepr, 5 mas, mupoBsie (POHAOBBIE ITAOIIAAKI 3aKPBIAMCH HETaTUBHO.

MupoBreie pBIHKH.

O06beM 3aKa30B IIPOMBIIIIACHHBIX IIpeApuATuil I'epmanmu cokpatuacs B mapre Ha 4% 110 CpaBHEHUIO C
IIPEABIAYIIIAM MECALIEM, COOOIINAO MIUHHICTEPCTBO skoHOMUKH PP AHarmTuky, onporrennse Bloomberg,
IIPOTHO3UPOBAAU yBeAndeHue rokasaread Ha 0,4%.

I'epmanckas Adidas AG, sarIMAaroIas BTOpOE MECTO CPEAH IIPOU3BOAUTEACH CIIOPTHBHBIX TOBAPOB MHIPA
II0 PBIHOYHOM KAIIUTAAU3ALINH, YBEAUIHAA YUCTYIO HIPHOBIAB B IepBoM kBapTase 2011 roaa ma 25% u
VAYHILIHAA IIPOTHO3 BBIPYUKH HA TEKYIIHI IOA yKe BO BTOPOI pa3.KoMIaHus 0oTMeTHAA 3HAYUTEABHBIH POCT
poAak Ha perakax Poccun, Kuras u CLLIIA.

basx AHrAnm B 9eTBEpr COXpaHHA OA30BYIO IIPOLCHTHYIO CTABKYy Ha IIpe:KHEM ypoBHE - 0,5% rOAOBBIX, 4TO
ABAACTCA MHHHUMAABHBIM 3HAYEHHEM CO BPEMEHH OCHOBaHUsA Opuranckoro LIB, coobmuao arenTctBo
Bloomberg. bpuraucknii LI Takke He cTaA MEHATH OOBEM IIPOIPAMMEL BBIKYIIA AKTHBOB, OCTABUB €IO

Ha ypoHe 200 MAPA PYyHTOB CTEPAHHIOB.

Esporretickuii nentpaspnsiii 6ank (ELIB) coxpanua B gerBepr 0a30ByIO IIPOLIEHTHYIO CTABKY HA YPOBHE
1,25% roAOBBIX. DTO COBITAAO C OKHAAHHAME aHAANTHKOB, OIIPOIIECHHEIX areHTCTBOM Bloomberg.

ELID moseicua crasky 7 anpeas Ha 0,25 mporeraraoro nyHkTa - A0 1,25% roaoseix Brepssie ¢ uroad 2008
ropa. Lleatpobank yaepKuBaA craBky Ha ypoBHE 1% rOAOBBIX - MUHUMAaABHOM 3HadeHun B ucropun ELID -
¢ mas 2009 roaa.

Pocrt mpoussoaureaprocT: TpyAa B CILIA 3amearnacs B repsom kBaprase 2011 roaa ao 1,6% o
cpaBHEHHIIO ¢ 2,9% B IPEABIAYIIIEM KBapTaAe, coodImaeT areHTcTBO Bloomberg co ccprakoit Ha
IIPEABAPUTEABHBIC AAHHBIC MIHICTEPCTBA TPyAd. AHAAUTHKH B CPEAHEM IIPOTHO3HPOBAAT YBEANICHIIE
noxkasareas Ha 1,1%.

UncAo aMepHuKaHIIEeB, BIIEPBBIE OOPATHUBIINXCA 32 IIOCOOHEM IT0 Oe3pabOTHIIE, Ha IIPOIIAOH HEACAE
YBEAHYHAOCH Ha 43 TBIC. - AO 474 TBIC. - MAKCHMAABHOTO YPOBHS C aBI'YCTa IIPOIIIAOTO TOAQ, TOBOPUTCA B
otuere munucrepcrsa Tpyaa CLIIA. CoraacHO mepecMOTPEHHBIM AAHHBIM, HEACACH PaHEE KOAMIECTBO
obparenuii coctaBAsAo 431 TeiC., a He 429 THIC., KAK COOOIIIAAOCH IIPEKAE.
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YKpauHCKH PBIHOK.

O06beM MeKAyHAPOAHBIX pe3epBoB Ha koHerr 2011 roaa BeriaeT Ha ypOBEHb, 9KBUBAACHTHBIN 5,4 MecsIa
OyAyIIIero umIopra, Toraa kak mo uroram 2010 roaa stor nokasareas 3acdukcuposan B pasmepe 5,0 mecsia,
coobmuan B Hartmonaarnom Oanke Vipanusl (HBY) co ccpiakoii Ha TekyIue oneHKu.

AOXOABI rocyAapcTBEHHOIO OroAKeTa YKpanusl B suape-arpeae 2011 roaa cocrabuan 89,808 MApA rpH,
nan 31,5% maana Ha TOA, cooOImaeTcs Ha BeO-caiite I 'ocyAapcTBEHHOTO Ka3zHAYEHCTBA Y KPAUHBI CO CCBIAKOM
HA OIICPATHBHbIC AAHHBIC.

Yucrerit yosrrox B ssuBape-mapre 2011 roaa nmoayunanm 32 ykpauackux Oanka, nau 18,2% obimero
KOAMYECTBA KPEANTHO-(PUHAHCOBBIX YIPEKACHIN ACHICTBOBABIIINX B CTPAHE K HAYAAY AIIPEAS, COOOIITHA
Hanmonaapnsiit 6ank Vipannsr (HBY) na Be6-caiire.

MesxayHapoaHoe peiituaroBoe areuTcTBo Moody's Investors Service 1o mroram OIeHKN ayAUPOBAHHON
dunancosoit oruerHoctu Pariddaiizen banka Apaas[BAVL] (Kues) 3a 2010 roa M3MEHHAO IIPOTHO3 €TO
peiituara (punancoBoit yeroiunsoctu "D-" ¢ "aerarusroro" ma "mosurusHbLi".

FOsxus1it ropHO-000ratTeApHsit komonHat[PGZK] (FOI'OK, ArenporrerpoBckas 00A.) B sHBape-ampeAe
2011 roaa coxkparua BbIIyCK arAomepara Ha 17,6% 1o cpaBHeHuro ¢ aHaAorudHbM 1meproAom 2010 roaa - Ao
608 rterc. TonH. Kak coobrmaercs B mpecc-peanse komiranuu B getsepr, FOI'OK 3a aTor mmepmoa Hapactua
BBIITYCK KOHIIeHTpaTa Ha 15% - A0 3,289 MAH TOHH.

Topru na Ykpaunckoii bupske 3apepmuAnck cHmxenneM — Ha -2,00 % mpm HH3KOM O0OBEME TOPIOB -
251 587 401 rpu. (B TOM "ncae cpounsiii peiHOK 98 053 343 rpH.) PBIHOK OTKPBIACA ISIIOM BBEPX AO
yposua 2710 mymkTOB. Aasee yBepeHHO CHIKAACA U IpoOuA yposenb 2700 myHkTOB, Ipoces Ha 2%b.

“T'oayOsle purmkn’” HokazaAn OTpUIATEAbHYIO AnHaAMHKY. Amaep masennsa — akimn UNAF (-5,05%).
Awnpaep pocra  —akrun UTLM (+1,62%).
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MupoBBIE ITAOITTAAKH TOKA3AAT CACAYIOIIIYIO AMHAMHUKY:

Asua

4740.10

Nikkei 225 10,004.20 1.57% 05.05.2011
Hang Seng 23,315.20 -1.35% 05.05.2011
S&P/ASX 200 -0.93% 05.05.2011
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Kaaenpaps Ha 06.05.2011

Bpems | Crpama Haspanue ITepnoa | 3mau. | Ilpors. Ipea.
08:45 O Vposens 6e3padOTHIIBI B arpeAb 3.2% 3.3%
05:45 [IBetirapun
GMT Unemployment Rate
09:45 = | OTuéT IO UCITOAHEHHIO TOCOIOAKETA | MAPT -28.0B
06:45 Opanrun
GMT French Gov Budget Balance
09:45 = | Toprossiii 6aranc Ppanrmn MapT -6.2B -6.6B
06:45 French Trade Balance
GMT
11:30 =i Muaexc 1eH Ipou3BOAUTEACH arpeAb 1.7% 3.7%
08:30 BeankoOpuranum Ha BXOAE, M/M
GMT PPI Input m/m
11:30 =i Muaexc 1eH IpoOu3BOAUTEACH arpeAb 0.7% 0.9%
08:30 BeankoOpuranum Ha BEIXOAE, M/M
GMT PPI Output m/m
13:00 = | OO6BEM IIPOMBIIIIACHHOTO MapT 0.6% 1.6%
10:00 IPOM3BOACTBA B 'epmanum, M/ M
GMT German Industrial Production m/m
14:00 =i Vposens szansaroctu B Kanaae arpeAb 18.3K -1.5K
11:00 Employment Change
GMT
14:00 =i Vposens 6e3padorursl B Kamase arpeAb 7.7% 7.7%
11:00 Unemployment Rate
GMT
15:30 = Yucao pabouux mecT BHE arpeAb 185K 216K
12:30 CEABCKOXO3ANCTBEHHOTO CEKTOPA
GMT CIIA

Non-Farm Employment Change
15:30 =] Vposens 6espaboruis: B CLITA arpeAb 8.8% 8.8%
12:30 Unemployment Rate
GMT
15:30 = Cpeanss moyacosas 3apabOTHasA arpeAb 0.2% 0.0%
12:30 maata B CIITA, m/Mm
GMT Average Hourly Earnings m/m
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Pesrome.

MaKpOCTaTI/ICTI/I‘ICCKI/IC ITIOKA3aTCAN MI/IpOBOf/‘I SKOHOMUKH CYIIIECTBCHHO YXYAIITArOTCAH. Jro IIpOBOHUPYET
HWHBECTOPOB HA IIPOAAKH. AI/IHQ.MI/IKQ. VXYAIDICHUSA CYINCCTBCHHAA — ITAAACT ITPOMU3BOACTBO, PO3SHUYIHDBIC
TIPOAQKH M YXYAITACTCSA CHUTYAIlUA Ha PBIHKC TPYyAQ.

VKpPamHCKUH PBIHOK IIPOAOAKHA CHIDKCHIE ODOACE BBICOKHMI TEMIIAME. DBIA ACTKO IIPOOHT YPOBEHD
nuaekca B 2700 myukToB. X0TA OOOPOTHI ITO-TIPEKHEMY HE BBICOKHE.

Beriiaer MakpocTatHcTHKA 110 IPOU3BOACTBY B BeankoOpuranun u I'epmanmm. A Tak sKe AAHHBIE ITO PBIHKY

tpyaa CILIA m Kanaasr.

Aannwiii mamepuan, sxim4an npusederisie pekomenoayutl, uMeen? UCKAIOUUNENbIHO AHATUMUYECKUT XapaKmep i He uMeen? yeasio no0younts
Kauenma K nokynke uau npodaswe yerrwrx Gymac. IIpedocmasaensiii 0630p ocrosan na ungopmayuu, docnzyniotl 1na Momenn 6srx00a 0630pa.
Gainsfort online cuumaenm ucmounuxu 3mot urHGopMayy HadeHCHsIMU, HO He 2apanniupyent, umo npeoocmasaenan UM uHgopMaiun A6.12ems
ucuepnwrsarmell 1 abooa10mHo 1040l
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