CiTY BROK

EXXeAHeBHbIW PbIHOYHbLIK 0630p

10 Mmaa 2011 r.

B narHuny, 09 mas, uaaekc [IPTC Beipoc Ha 0,43% - o 1
028,37 NyHKTOB, HUHJEKC «YKPAaMHCKOI GUPK1» NPHGABUJI
Ha 0,03% - 80 2 649,55 NyHKTOB.

UTOT'U AHA:

[lepen mpasgHUYHBIMU AHAMH YKPAaUHCKHE MHBECTOPbI CMOTJIM
oGecneynTh cebe TMO3UTHBHOE HACTPOEHUE: OTe4YeCTBEHHBIH
GOHJOBBIH DPBIHOK 3aBEpPLIMJI MATHUIY HE3HAYMTEeJbHbIM
MOBBIIEHUEM.

Tem He MeHee, B HadajJe [HS, PbIHOYHAs KOHBIOHKTypa
npejrnoJiaraja Xopollhe TMepcrlneKTUBbl MeJBeJsAM: Beayliue
WHZAEKCbl OTKPbUIMCb HAa HEraTUBHOH TEPPUTOPHUH, TMOJ
BO3/l€liCTBMEM HeraTHBa C BHELIHUX PbIHKOB. OHAKO, B CKOpee
O6blKaM yJaJoChb NEepexXBaTUTb HWHUIMATHUBY, IOCIAE  Yero
YKPAaUHCKMH PBbIHOK HayaJ  BOCCTAHABJMBATb  IO3ULUH.
KaTanusaTopoM pocTa cTa/id CTaTUCTHYecKUe AaHHble Ha CIIA,
MO3UTUBHO OTOOpA3MBIIMECT HAa BCEX 3apYOeXHBIX TJIOMIAJIKAX,
BCJIEACTBUE 4Yero, OoJibllasg YaCTb OTEYECTBEHHbIX aKLHUH
3aBepIluJIa NATHUILY B «3€JIEHOM 30HEe.

[lokasaTesbHBIM MOMEHTOM SIBJISIIOCH YBEJWYEHHE aKTUBHOCTD
WHBECTOPOB MU 06beMa TOProB, YTO MOXHO CBSI3bIBaTb C
3aKpbITUEM YacTH KOPOTKHUX MO3ULHMMH, MOCae MOJyYeHUs
MO3UTUBHBIX CUTHAJIOB M3BHE. UTPOKU NPOSABIISIN aKTUBHOCTD B
aKLUSX CYLeCTBEHHO IPOCEBIIMX METa/JIyproB, OCOGEHHO B
ALMK (2,39%), MMKI (8,67%). Upe3aMepHasi nmepenpojaHOCTb
CIIPOBOLMPOBAJia TEXHUYECKUH OTCKOK B OyMarax KOKCOXMMOB.
Axuuu «YkpHedpTH» U «MOTOPCUYU» MO-TIPEXKHEMY OCTAKOTCS
JIUZepaMHu 10 06'beMY TOProB, 0AHAKO CIIPOC HA HUX 3aMETHO M0/,
ynan. B caydyae ¢ MSICH 3To M0OXHO OGBACHUTH GJIHM30CTHIO
JeMaTepruaiu3alu.

Kak uTor, yKpauHCKUH PbIHOK aKUHWH B MATHHULY NPUOGaBUJI B
KanuTaausauud. @Pblouyepc Ha HHAEKC YB BHOBb COKpaTHJI
OTCTaBaHUE OT crnoTa A0 31,55 NMYHKTOB, YTO SIBJASETCS JYYILUM
pe3yJIbTaTOM B IOCJIeZJHEM MecCALe.

[locsie yAJIMHEHHBIX BBIXOJHBIX, JAWHAMHUKY OTEYEeCTBEHHOI'O
pblHKa OyAeT omnpejeasiTb O00WIHe MaKpPO3IKOHOMUYECKOH
cratuctuku B CIIA, a Takxke pe3yJbTaT TOProB Ha BHEIIHUX
MJIOIIaZIKaX B MPOMNYIEHHbIH JJ1s1 yKPAUHCKUX HHBECTOPOB JI€Hb.

NHaekc NOTC: NHaekc «Yb»:
1 028,37 2 649,55
N3meHeHne, % N3meHeHne, %
0,431 0,031
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CitY BROK

UTOT'M TOPI'OB HA 3APYBEXHBLBIX IIJIOIAJIKAX:

0630p pPbIHKOB

444

BtopHuk, 10 masa 2011

Ha MHUPOBBIX pBIHKaX B
pa3HoOHanpaBJieHHasA JUHaMUKa.

MOHeIeJIbHUK apuJa

B ycioBUST OTCYTCTBMSI BaXXHOW MaKpPOCTATUCTHKH, H
KOPMOPAaTUBHOM OTYETHOCTH, MHBECTOPbl OPHUEHTUPOBAIHUCH
Ha BHYTPEHHHE HOBOCTH.

EBPOIIA

B 11leHTpe BHUMaHHsI €BPOIEHCKOH GUPXKeBOU MyOGJIMKH BHOBb
OKa3aJIMCh ZI0JITOBbIE MPOGJIEMbI pErHOHA.

KaTanusaTopoM HeraTMBHBIX HacTpOeHUM crasa [penus:
areHTcTBO Standard & Poor’s moHM3WJIO [JOJTOCPOYHBIH M
KpaTKOCPOYHbIH KpeJUTHbIA peUTUHT cTpaHbl ¢ BB-u B g0 B
u C, cooTBeTcTBeHHO. Takoe pelleHue GbIJIO CIPOBOLUPOBAHO
OMaceHUsIMM  HacyeT NpPOAJIEHHST CpPOKa  MOTralleHus
duHaHCOBOM Momoly noaydyeHHou ot EC($159 mapa.).

Ha 3ToM ¢oHe, ciabee OCTaJbHBIX BBITVIAAEAN aKIUU
$bUHaAHCOBOrO CEKTopa Mo BceMy peruonHy: Societe Generale ,
Commerzbank , BNP Paribas, Barclays, ING Groep, BBVA, Bank

of Greece, Tepsiiu B npegenax 2-5%. CuiabHee Bcex
NOCTpaZad  HWCMAaHCKME ¢  Tpeyeckhe  (QUHAHCOBbIE
yupexJeHuUs.

B uTore, ocHOBHble HMHZEKCbl EBpOIbl A0OCTaTOYHO BECOMO
npocenu: FTSE 100 octynusica Ha 0,57%, CAC 40 moTepsa
1,25%, DAX ocs1a6 Ha 1,09%

HUHaekc 3HaueHHe HU3meHeHue, %
FTSE 100 5,943 0,57

DAX 7,411 1,09
CAC40 4,007 1,25
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c VBA KOMHAI—K

HUHaekc 3HayeHUe H3meHeHue, %
S&P 500 1,346 0,45
DOW 12,685 0,36
NASDAQ 2,843 0,55
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AMepUKaHCKUX WHBECTOPOB  Malo  GeCrnoKOWJIU
eBpoIeicKkhe mpo6JeMbl, YTO OTOO6pasuIoCh B
yMepEeHHOM POCTe OCHOBHBIX HH/EKCOB.

[lo mpUYHMHE OTCYTCTBHSI MaKpPOCTATHUCTUKH, B3TJISIZbI
uHBecTopoB CIIA 6b11M 06palieHbl B KOPIOPATHUBHbBIN
CEKTOp, I'Zle CEpbe3HbIM CMPOCOM MOJIb30BAUCH AKLUM
JNOObIBAIOIIMX KOMIAHWH, Ha GOHE BECOMOIo OTCKOKa
Ha pPbIHKE ChIPbS.

B cermeHTe (HHAHCOBOH OTYETHOCTH, Yy MIPOKOB
COXPaHSJIMCh MO3UTHUBHBIE OXXKUAAHMSA: GOJIbLIAS YaCTh
KOMIIaHUH YK€ OTYMTaslach, [P TOM BeCbMa YCIellHO,
MpPEBbICUB HE TOJIbKO MPOTHO3bl, HO U OXWUJAAHUA
Oy Ayl ux npubbliei. [[03MTUBHOE BIAUMSHUE NATHUYHON
MaKpOCTaTUCTUKH, TaKXKe OKa3bIBaJI0 MOJIOKUTEJbHOE
BJIMSIHME Ha HACTPOEHHS YYaCTHUKOB pPbIHKa.

B wurtore, Begymue wuHAekcbl CIIA nokasanu
MoBbIlIeHHWEe B ToHeAeabHHK: Dow +0.36%, Nasdaq
+0.55%, S&P 500 +0.45%.
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HUHaekc 3HayeHHe HN3meHeHue, % A3
Nikkei 225 9,794 0.66 BupxeBass my6suka B A3uu  mnpebGbiBajia B
MOJIOXKMTEJIbHOM HAaCTPOEHHH B IOHEAEJIbHHUK, YeEMY, B
Hang Seng 23,336 0,76

OOJIbIIIEM  CTEeNeHH, CIO0COOCTBOBAJM  CHJIbHBIE
Shanghai 3,008 0.33 craTucTuyeckue JadHble no CIIA, HakaHyHe, YTO
MOZJIepKaJio  a3uaTCKUX IKCIOPTEPOB, a TaKxke
MO3UTUBHbIE H3MEHEHHUs] KOTHPOBOK Ha TOBApHbIX

o)
98]

Aunamura nagerca Nikkei ¢ 06.01.11 no

20.05.11 Phigkax,
107000 Ha ¢oHe o006miero mo3uTHBA, CHUJIBHO BBIJE/sAIaCh

‘ -\“ ATMOHCKasl YaCTb PbIHKOB: 3asiBJIEHUsI NIPABUTE/NbCTBA O
103000 -

' 3aKpbITUM aTOMHOTO peakTopa B ILeHTpPe CTpaHbl,
9900,0 NOATBEPAMIM ONaceHUs O HeroTOBHOCTU BJACTeH K
9[ORE e M HOBBIM 3€MJIETPSICEHUSIM, YTO BBI3BAJIO OCTOPOXKHbIE
9100,0 pacrnpoaXku B IMOHCKUX aKIUSIX.

8700,0
63000 [Io wtoram ToproBoro aHs: snoHckud Nikkei 225
o N
Eekory *‘{‘.'&g%*‘%g g? T s}%ﬂpﬁh« onyctuics Ha 0,66%, kutaiickuii  CSI300 BeIpoc Ha
s ORI A s Y 0,27%, Hang Seng notsixenen Ha 0,76%.
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CitY BROK

CUTYALUA HA BAJIOTHOM PBIHKE:

[IMK aKTUBHOCTH YYaCTHUKOB pbIHKa ®opekc BHOBb MpHUILEJICS HA Mapy
EUR\USD, koTopasi nposo/nKaeT HEraTUBHO pearupoBaTh Ha JIOJITOBbIE
npo6sieMbl EBpO30HBI, MPOAOIKUB TEHAEHLMIO MSATHUILBL.

[locsie BbIXOZJa HOBOCTH O MOHMXEHUU KpeAUTHOro pelTuHra [penuwy,
Me/BeIM TPOYHO 3aXBaTUJU UHUIIMATHUBY, IPOJaBUB EBPO 10 MECSIYHOI0
MHMHHMYMa 1O OTHOIIEHUIO K JoJapy. JlajbHeliasg AMHaMUKa Oblia
BbI3BaHAa TEXHHWYECKHM OTCKOKOM, IIOCJie CHUJIbHeWllero o6BaJa,
HauyaBLIErocs ellle Ha MPOILJION Hejelle.

AUHAMUKA UEH HA TOBAPHBIX PBIHKAX:

[loHeaenbHUK CTaJ JHEM OTKaTa B MaJIleHUU CbIpbEBbIX aKTHBOB.

HedTsaHbie ¢blouepchl BocCTaHOBUIM Gojiee 4% B xone AHs, HA poHe
MO3UTHUBHBIX MaKPO3IKOHOMHYECKHMX (AKTOpPOB, MNOATBEPXKJAOLIUX
HeIJIOXKe MEePCNeKTUBBI MOTPe6IeHUsI «4€PHOT0 30JI0Ta» B GuMKaien
nepcrnekTuBe. KpoMe Toro, HanpsbkeHHast cUTyauus B JIMBUM, CBsI3aHHas
¢ 60MOeXKOH HeQPTSAHBIX MECTOPOXAEHHUH, OKasaja /I0MOJHHUTEJbHYIO
MO/ IEPKKY ObIKaM.

MeTasabl TakkKe JIEMOHCTPUPOBaJM ObIUbI0 JUHAMHUKY: 30JI0TO
BepHyJioch K oTMmerke $1,500, a cepe6po gocrurso $37.54, npubGaBus
cBhilie 2%, YTO 06BACHAETCA TEXHUYECKHMM OTCKOKOM I0CJie HeJlaBHHX
MeJIBeXXbUX CECCUH, a TaK)Ke MOBBIINIEHHbIM CIIPOCOM Ha MeTaJlJibl, B
CBSI3W C HapacTawlUM KOJHUYECTBOM HaNpPSDKEHHBIX TOYEK Ha IJIaHEeTe.
KOTHPOBKH NMPOMBIIIJIEHHBIX METAJIJIOB MPOJOJIKUJIU BOCCTAHOBJIEHHS,
Bepsl B POCT NMOTPe6JIEHUsI CO CTOPOHBI BEYIUX 3IKOHOMUK MHUpa.

3KOHOMMUWYECKUN KAJEH/IAPD:

0630p pPbIHKOB

Basrora

EUR/USD

USD/JPY

GBP/USD

USD/CHF

Coipbe

Brent

Light Crude

Gold
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Cpeay BaXXHBIX MAaKPO3IKOHOMUYECKUX COOBITUM CErO/[HS, CTOUT BbIJENUTh:

09:45 - 06b€M NMPOMBIIILJIEHHOTO TPOU3BOCTBAa Bo PpaHIUU
11:00 - O6'b€M NMPOMBIIIJIEHHOT'O MPOU3BOACTBA B UTanuu
15:30 - Liensr Ha uMnopT B CLIA

16:30 - BeicTtymienue ynpasasitonieid ®PC dauzabeT /JIprok

17:00 - OnrToBele 3anack! B CIIA
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[IPEMAPKET:

[lepes OTKPBITHEM OTEYECTBEHHOTO PhIHKA aKLUK CJI0XKUJICS YMEPEHHO HEeraTUBHbIH BHEIIHUH GOH. Pbrouyepchbl Ha
aMepUKaHCKHEe UHJEKChbl IEMOHCTPUPYIOT OTPHUIATE/NbHYI0 JUHAMUKY, Tepss okosio 0,2%. Topru B A3uu mpouuiu
pa3HOHaNpaBJ/IeHO: B JuJepax KuTaickue uHAeKcbl(+0,3%) Ha poHe JaHHBIX O POCTE IKCIOPTA U3 CTPaHbI B anpeJie
Ha 29,9%, npu 3TOM UMIOPT cOKpaTu/csa. HA cbipbeBOM pbIHKe HabJ/I0ZaeTcsl yXylleHue 06CTaHOBKH, Ha QoHe
MOBBIIIEHUs TPe6GOBaHUMN K 3aJI0TOBOMY 06eCledeHUI0 JJisl TOPToBJaH HeQTAHBIMU ¢blouepcamu Ha CME. Topru Ha
POCCHUICKOM pBhIHKE OTKPBIJIMCh Ha HeraTuBHOU TeppuTopuu (0,3-0,5%).

[locsie NPOAOIKUTENBHBIX BBIXOJHBIX, YKPAaWUHCKHME HWHBECTOpPbl OyAyT HaMepeBaTbCsl OTBIFPATh COOBITUSA
NPONYLIEHHOTO JHS, XOTS, MO0 6GOJIbIIOMY CYeTy, OThIrpbIBaTh, 0c060 Hevero. Bezayuiue MUpoOBbIE MJIOLIALKH
3aBepUIMJIA JeHb pa3HOHAINpPaBJeHO, 0/ BO3JelcTBMEeM BHYTpeHHUX QaKTopoB. EnuHas ujes [Jisi BceX PbIHKOB
MO-NpeXXHEMY OTCYTCTByeT. [[peTeHZeHTaMu Ha ee poJib, I0KA YTO, BBICTYNAIOT JIMILIb «HEraTUBHbIE» KaHAUJATHI:
npo6JieMbl €BPONENCKOro perMoHa HabupawT xo0f (0 YeM CBUJETEJNbCTBYET HeJaBHee MOHWKEHHE PEUTHHIOB
[peyun), uHasanusa B Kurae moATalKMBaeT MECTHBIX PEryJsSTOPOB NMPUHHMATh HOBble MEPBI OXJIKAEHHUS
3KOHOMHUKH, BOCCTaHOBJIeHHE 3KOHOMHUKH CIIA mo-npexxHeMy cyaboe, Aake MPU AeWCTBYWOINEH MporpaMme
CTUMYJIMPOBAHHUS.

K aToMy MOXHO 106aBUTb 60JIbLIOE KOJUYECTBO «IOPSYMX TOYEK HA MIJIAHETE», a TAaKXKe BHOBb PACTYILHE OMAaceHu s
HacyeT HOBBIX 3eMJIeTpsiceHU B finoHuU. Bce 3T PakTOpbI CO34aI0T PUCKU /AJIsl HTPOKOB Ha POHJOBBIX PbIHKAX, U
JII060M M3 HUX MOXKET BBINTH Ha MePBBbIM IJIaH. M Bce Xe, B yCJIOBHUAX HeJaBHEW KOPPEKIMHU, MHOTHE aKIUU
BBIMVIAASAT [EpPCNEeKTUBHbIMU /U1l CIEKYJSTHUBHBIX IOKYIOK, 4YTO, B COBOKYINHOCTH, MOXET BbI3BaTh
pa3HOHANpaBJeHHOEe JBUKEHHE KOTUPOBOK B GJIMKali1lee BpeMs.

YuuTbiBasi €1ab0CTh BHeEIIHEHW PbIHOYHOW KOHBIOHKTYPbl U OTCYTCTBME BHYTPEHHUX JpaWBepoOB pOCTa, Ha
YKPAUHCKOM PBIHKE BPS/| JIU CTOUT 0XXHUAATb pa/id. CIpoc MOXKeT NPUCYTCTBOBATDH CO CTOPOHBI CIEKY/ISTHTOB JIMIIb
B OTZAEJNbHBIX OyMarax, TOTZla Kak, B 1leJIOM, PbIHOK OyJZleT BBIIVISJeTh C1a60, MO03TOMY HauboJsiee BEPOSITHO
OTKPBITHE TOPTOBOM CECCUU B «KKPACHOM 30HE».

TexHuyeckasi CUTyalusi nepeJ, OTKPbITUEM TOProB BO BTOPHHUK SIBJSIETCS HEOJHO3HAYHOW. MecSyHbIM TpeH[
NPOJ0JKAET ObITh HUCXOASALUM, KPOME TOTr'0, Mbl BUJEJIM CUJIbHBIM POPBIB BHU3, YKa3bIBAIOLUH O CUJIE Me/BeeH.
TeMm He MeHee, rpadHUK ONYyCTUJCS OT CBOMX BEPXHUX TPAHHUL, OCTAHOBUBLIMCh MOCpPEJHHE MOHUXKATEJbHOIO
KOpHMJ0pa, He JaBas 4YeTKUX CUTHaJoB. JlokasibHO, MHAEKC YB HaxoAuTCcs y BEpPXHUX TPaAHHUL, HeZeJbHOI0
JAayHTPEeHAa, YTo 6yJeT oKa3bIBaTh JlaBJieHHe Ha OKynaTeJIe.

KitoueBbie conpoTuBieHus: 2 674, 2 665, 2 720,2 715,2 700, 2 740, 2 750
BaxkHble mogaepxkku: 2 648, 2 620, 2 600, 2 550, 2 500.

IlodzomoeseHo: aHaaumu4eckum omaoenom
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Hpeaocmae/memuﬁ 0630p He sAeJis1emcsi Kommep4decKum HpoameOM, a pekomeuaauuu 8bIpajXCeHHble aHasIumuKamu
KOMNAHUU s18/1510Mmcs UCKAIYUMEeAbHO UX MHEHUSAMU, UCX0051 U3 mexyu;eﬁ cumyayuu HAd pbIHKe. Komnanus «Cumu BpOK‘» He

Hecem omeemcmaeeHHOCcmu 3a Bawu uHeecmuyuoHHsle peuwieHus.

000 «Cutn Bpok>» 02160,
Kues, npocn. BoccoeanHeHnusn, 7-A,

oduc 728.

Ten. dakc: (044) 501-43-42

office@citybrok.ua

www.citybrok.ua




MACD (-21.2134

-100

100.0%

TG00 22

161.8%

Y \
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII IIIIIIIIIIIIIIIIIIII T I T I T I

T T T T T 1 T T
September |October

T T T
|Novem ber

T T
Dece

T T
mber

PP
2011

3050
3000
2950
2900
2850
2800
2750
2700
2650
2600
2550
2500
2450
2400
2350
2300
2250
2200
2150
2100
2050
2000
1950
1900
1850
1800
1750
1700
1650
1600
1550
1500
1450
1400
1350
1300

50




