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Toprun noHegenbHuKa 12 aBrycta mHaekc UX 3akoH4Ynn poctom Ha +0.46% no otmeTkm 887.76 nyHKToB. UX-
9.13 3aKOHYMAN AeHb B 3eneHoM 30He -0.23% Ha otmeTKe 899.40.

EBponeiickme ¢oHA0BbIE MHAEKCHI 3aKPbIIUCH MOYTM 6€3 U3MEHEHWI, 3aBEPLLMB NPU STOM Toprn B6113un 10-
HeAeNbHOro MaKCMMyMa, YTOo Hbl10 CBA3aHO ¢ NybAnKaLmel OTYETOB MO NPUBBIIY, @ TaKKe AaHHbIX MO
3KOHOMMYeckoMy pocTy AnoHuu. Kak ctano nssectHo, BBIM AnoHunn npubasma Bcero Ha 0,6 npoLeHTa BO
BTOpPOM KBapTase 2013 roga no cpaBHEHUIO C NPeablAYLMMU TpeMA MecAL,amu. OCHOBHOM NoKasaTesb
yCTYNuA NporHo3am ysenmyeHusa Ha 0,9 npoueHTa. B rogosom ncuncneHmm BBl Bbipoc Ha 2,6 npoueHTa npu
OXMpaHuAxX pocTa 3,6 NnpoueHTa.

NHaekcbl CLUA gsuranvcs 6e3 onpeaeneHHON TEeHAEHUUM, TaK KaK HOBOCTHOM GOH B MOHeAebHUK 6bin
orpaHuyeH. OTcyTcTBOBaM NY6AMKaLUKM KBAPTaNbHbIX GUHAHCOBbLIX OTYETOB KOMMAHWIA MM NPOYUX HOBOCTEM
KOPMNOPaTMBHOrO XapaKTepa, KoTopble Mor/v bbl 334aTb HanNpPaBAEHWE TOPram, HE MHOTOYUC/IEHHbI 6blIn
TaK¥Ke 3an1aHNPOBAHHbIE K BbIXOAY MaKPO3KOHOMMUYECKMNE AaHHble. YHAaCTHUKM PbiHKA TaKKe 06cyKaanu
co0bLLEeHMA FOHKOHICKoM raseTbl South China Morning Post o Tom, 4to npasuTenbcTBo Kutas HeopuLmanbHO
npesocTaBaseT GUHaHCOBOE CTUMY/IMPOBAHME K/OUYEBbIM FrOPOAAM U NMPOBUHLUMAM C LLe/IbIO NOAAEPIKKU
SKOHOMMYECKOFO poCcTa B pernoHax. [laHHoe coobLieHne 66110 MO3UTUBHO BOCIPUHATO HA GOHA0BbIX
nnowaakax Kutaa v FOHKOHra, 04HAKO AasibLue No3UTUBHbIN 3GdEKT He pacnpocTpaHUCcA.

Cpeam BaXKHbIX HOBOCTEM YKpauHbl:

[JoBepue K YKpanHe co CTOPOHbI MHOCTPAHHbIX MHBECTOPOB NPOAO/IKAET CHUNKATbCA. 06 3TOM
CBUAETENbCTBYET POCT KOTUPOBOK KPeAUTHO AeDONTHbIX CBONOB (CTPaxyeT MHBECTOPOB OT Aed0oNTa IMUTEHTA
[0NroBbIX Bymar) Ha yKpauHCcKue obanraumm.

Topru BTopHKUKa 13 aBrycta nHaekc UX 3akoH4un poctom Ha -0.38% o otmeTkm 884.38 nyHKkToB. UX-9.13
3aKOHYW/ AeHb B 3eneHol 30He +0.01% Ha oTmeTKe 899.50.

EBponeickune poHAOBbIE MHAEKCHI YMEPEHHO BbIPOC/N, KOMMNEHCUPOBAB NMPU STOM CHUMKEHUE AHEM paHee,
TaK Kak ony6/IMKOBaHHble OTYETbl MO NPUObLIM KOPNopaLyii OKa3annch ydlle, YeM 0XKuaanocb. Kpome Toro,
pOCTY MHAEKCOB MOMOF/IM MON0XKUTENbHbIE AaHHble [epMaHuMK, KOTOPbIe NOKa3aan, YTO MHAEKC
3KOHOMMYECKUX HACTPOEHWUI B KPyMnHelLelt SKoHoMUKe EBPONbI BbIPOC 40 CAMOr0 BbICOKOIO YPOBHA C MapTa.
KntoueBom MHAMKATOP AaN HALEHKAY, YTO ANTENIbHAA PELLecCUA B EBPO30HE NOAXOAMUT K KOHLLY.

LleHTp eBpOMNencKMX 3KOHOMMYECKUX UccnenoBaHnin ZEW coobumn o pocte nHaekca ao 42,0 B aBrycre,
onepeauvs NporHo3 pocta Ao 40,3. SKOHOMUYECKUE OXKUAAHUA B EBPO30OHE NOACKOYMAN 4,0 CAMOTO BbICOKOTO
ypoBHs ¢ 2010 roaa. ECTb Tak»Ke NpU3HaKK, YKa3blBaloLLME Ha BOSMOKHOE NOBbILIEHWE NPOLLEHTHbIX CTAaBOK
ELLE B Te4eHMe cneayoLmx LWecTn mecaues. XoTa 60NbLUMHCTBO M3 252 aHAIMTUKOB U MHCTUTYLMOHAAbHbIX
WHBECTOPOB CYMTAIOT, YTO CTABKM ByAyT HA CTaBUIbHOM YPOBHE B TEHEHME CeAyHOLEro noayroams.
OcHoBHble poHAoBbIe MHAEKCHI CLLA OTCTYNWU/IM OT CECCUOHHbIX MAKCUMYMOB, HO CMOT/IM MOKa3aTb Mo
MTOram ceccum ymepeHHoe ysennyeHne. OTMeTMm, YTo HebonblLOe AaBAEHME OKa3bIBAIO yCUIeHUe
0XMOAHUI OTHOCUTENIbHO TOTO, YTO Ha 3acefaHum B ceHTAbpe PPC npumeT pelleHne o Havase npolecca
NocTeneHHOro CoKpaLLeHNa 06beMa exxeMecaYHbIX NOKYNOK KasHauYeMCKUX 061MraLmMii U MNOTEYHbIX LEEeHHbIX
b6ymar. [laHHble 0XXNAAHMA YCUANAUCH NOC/E BbILeALMX MAaKPO3KOHOMUYECKUX AaHHbIX. NepBblli oTYeT
3aduKcnpoBan bonee 3Ha4YUTENbHbIN, YEM OXKMUAANOCH, POCT PO3HMYHBIX Npoaax B CLUA (3a ucknoveHem
aBTOMObUANEN), BTOPOM - HEU3MEHHOCTb TOBAPHO-MAaTePUabHbIX3aNacoB NPY NPOrHO3ax UX pocTa, YTo
Nno3Bo/IfeT HafeATbCA Ha 6onee BbiCOKMe Temnbl pocTa BBIM B 6aunKallume KBapTanbl.

Cpeam BaXkHbIX HOBOCTEM YKpauHbI:

«lepBblit yKPAaUHCKUI MeXAYHAPOAHbIN 6aHK» (MYMB) 1 rpynna « MHAycTpmanbHbii cotos JoHbacca» (UCA)
Hayasiv NeperoBopbl N0 PECTPYKTYPU3aLMN KpeanToB. B cBA3M ¢ 3TUM Bce cyaebHble npoueaypbl
OTHOCUTE/IbHO «[JHEeNPOBCKOr0 METAIYPrMYeCKOro KOMBMHATa» U ero NopydunTens «An4eBCKoro
MeTannypruyeckoro KombuHata» (ALMK) 6b1nm1 npekpalleHbl.

Topru cpepna 14 agrycta nHgekc UX 3akoHunn poctom Ha +0.63% a0 otmeTkmn 889.99 nyHkTos. UX-9.13
3aKOHYM/ AeHb B 3eneHol 30He +0.08% Ha otmeTKe 900.20.

EBponeiickme ¢oHA0BbIE MHAEKCHI BbIPOCAW, AOCTUIHYB NPW 3STOM 11-HeaebHOro MaKCMMyMa, Ha GOoHe Toro,
YTO SKOHOMMWKA EBPO30HbI IPEOA0/1E/1A PEKOPAHBIN NO NPOAOIKUTENLHOCTU cnag,. MpeaBapuTesbHble
AaHHble, onybankoBaHHble Eurostat, mokasann, 4To SKOHOMMKa €BPO30HbI BbILLA U3 PeLLEeccUm BO BTOPOM
kBapTane 2013 rona. BanoBol BHYTPEHHUI NPOAYKT BbIpoC Ha 0,3 NpoL,EeHTa OTHOCUTEIbHO NpeablAyLero
KBapTana. dKOHOMMUCTbI NPOrHo3unpoBaau poct BBIM Ha 0,2 npoueHTa. KBapTanbHbIi pocT BBIM eBp030HbI 6bin
cambIM BbIcTpbIM € Ha4yana 2011 r. Kak cTano n3BecTHo, 3KOHOMUKA FepmaHumM Bo 2-M KBapTane Habpana
060pOTbI MOC/E He CVLLKOM YAAYHOr0 Hayana roga. Tem He MeHee, SKOHOMUCTbI PeAynpew nanT urn o
cnepytolime KBapTasibl HEMELLKOM SKOHOMMUKE, BO3MOXKHO, Oy ET CI0KHO COXPaHUTL Takue
TaK KaK XoTA 6bl YacTb aKTUBHOCTM BO 2-M KBapTae NpeAcTas/aia coboi akTMBHOCTb, OT/I0}
KBapTana, KorAa Cu/bHble X0N104a HEraTUBHO OTPA3UIMUCL HA MPOU3BOACTBEHHOW U CTPOUTE.
[eATeNbHOCTU.
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UXI
Day

GOLD
4 hours
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5113.86
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-1.01%
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-2.10%
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-0.05%
+0.12%
+0.13%

+0.04%
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MHpekcbl CLUA Haxoamanch nog AaBaeHnem, HECMOTPA Ha HEKOTOpPbIE NO3UTUBHbIE COO6LLI|eHVIﬂ C EBpOI'IbI n

OI'Iy6l'IMKOBaHHbIe CTaTUCTUYeCKne aaHHble No HaLI,MOHa/'IbHOﬁ 3KOHOMMUKe. B cpeay 6b1nK OI'Iy6l'IMKOBaHbI ALMK 0.0396 0.25%
) )

AaHHble N0 MHAOEKCY UeH nponssoanTenemn CLWA, KOTOpble 3a¢MKcmpoaanM CHUXXeHune MH(bﬂﬂLI,MOHHOFO

- 0,

AasneHna. CHUKeHMe MHPAALMOHHOIO AaBNEHWUA TaKKe FOBOPUT B MOJ/Ib3Y Toro, 4to y ®PC ceityac HeT LB e 1,52%
HeobX0AMMOCTY CMELLMTL C Ha4aIoM NPOLLeCCca CBOPAUNBaHNA MeP MOHETaPHOIO CTUMY/IMPOBaHMA. AZST 0,616 -1,28%
MponuTb 60/bLLE CBETA HA MEPCNEKTUBbI AEHEKHO-KPEAUTHOM NOANTUKM beape3epBa CMOTIN BAVL 0,1002 -1,38%
KommeHTapuu . bynnapaa, rnasbl ®Pb CeHT-J/lynca. HecmoTps Ha To, 4To bynnapa, sbipasun o
06eCcnoKOeHHOCTb B OTHOLIEHUM pa3dmepa 6anaHca PPC 1 puUCKOB ycuneHUa MHPAALMM B ByayLLem, OH TaKkKe CEE 5,199 -0,08%
oTMeTUN, 4YTo y ®PC eCTb MHCTPYMEHTbI 414 PELEHUA NOTEHLMANbHbIXMPOo6aeM, a ypoBeHb MHPAALUK DOEN 25,05 -0,04%
OCTaeTCA HU3KMM B HacToALee BpemsA. ITo AenaeT 3aBucMmbiM peleHmne PPC o cBopaymBaHum ENMZ 34,01 -1,19%
KOZIMYECTBEHHOMO CMArYeHUA OT NOCTYNAIOLLMX SKOHOMMUYECKUX AAHHBbIX.

MSICH 1804 -2,28%
Cpeam BaXKHbIX HOBOCTEM YKpauHbI: UNAF 114 -1,64%
B ®oHA rocyaapcTBEHHOrO MMyLLLECTBA YKPanHbl NOCTYNMIO0 2 3aABKMU HA y4acTMe B KOHKypCe Mo npoaarke USCB 0,1285 -1,83%
60,773% akuuii MAO «[oHbaccaHepro» (DOEN).
MAO " YkpHaoTa" (UNAF) B AHBape-uioHe 2013 roga yBesiMumaa npon3BOACTBO CKUKEHHOrO ra3a Ha 11,3%
Mo CPaBHEHMIO C aHAZIOrMYHbIM NEPUOAOM NPOLLIOTO roAa.

FORM 0,68 9,68%
Topruyetsepra 15 aBrycrta nHgekc UX 3akoHuMn nageHnem Ha -1.46% no otmeTkn 876.37 nyHktos. UX-9.13 LUAZ 0.04 9.29%

’ ’ o

3aKOHUYM AeHb B KpacHoW 30He -0.84% Ha otmeTke 892.60.
EBponeiickme ¢oHA0BbIE MHAEKCHI 3aMETHO YNasiu, MOKa3aB Npu STOM HaubobLUee CHUKeHWe 33 6onee Yem YASK 0,566 2,17%
NATb HeAe b, TaK KaK lydllne, YeM 0XKUAANO0Ch AaHHble No 6e3paboTuue B CLUA yBennynam BepoaTHOCTb CGOK 6,55 1,52%
Toro, Yto ®epepanbHan pesepBHan cucTeMa byAeT CHUMKATb 06BEM CBOEW MPOrPaMMmbl MO MOKYMKe akTUBOB B

MMKI 0,1221 1,33%
3TOM rogy.
Mo nToram Topros YeTBepra, NOTEPU OCHOBHbIX GOHA0BbIX MHAEeKcoB CLUA npesbicuaun 1%. HeratnsHoe
B/IMAHME HA AMHAMMWKY MHAEKCOB OKa3a/iv KBapTa/ibHble OTYETHI PAAA KOMMNAHWUM, a TaKKe onybIMKoBaHHbIE
MaKpPO3KOHOMMUYECKMeE AaHHble. B OKyce y4aCTHUKOB pbIHKA HAaX0AWNMUCH KBapTanbHble oT4eTbl Wal-Mart ALKZ 0,07 -21,96%
Stores Inc u Cisco Systems Inc. O6e KoOMNaHWUM OTYUTANUCH XY>Ke NPOrHO30B, Npu 3Tom Walmart Takke SMASH 2,25 -15,09%
npeacTaBuia HeyTeWwnTeIbHbIE NPOrHO3bl MO GUHAHCOBbIX MOKA3aTeNAX HA CeAyoLLMe OTYETHbIE MepUoabl,

NVTR 0,1865 -14,45%

a B Cisco coobLmAn 0 NaaHax COKPaLLEHWA LWTaTa COTPYAHUKOB Ha 5%.
YT0 KacaeTcA MaKpO3KOHOMMYECKMX OTHETOB, TO Bbi NpeACcTaB/IeH NAOTHbIN 610K aMepUKaHCKUX SHKD 0,66 -14,29%
CTaTAaHHbIX. KpoMe AaHHbIX C pblHKA TPYAA eLe CTOUT BblAE/IUTb, AaHHbIE N0 UHAEKCY NOTPEBUTENbCKUX

KRAZ 0,0291 -11,82%

LieH, KOTopble COBMaan C NPOrHo3amu. TaKKe BbILUIN AaHHbIE N0 NPOMbILLIEHHOMY MPOM3BOACTBY, KOTOPbIE
HEeOXXMAaHHO OKa3aIMCb 3aMeTHO cabee oxxuaaHui. Ewe ognH ot4eT 3adbMKCUPOBaAN POCT MHAEKCA
COCTOAHMA PbIHKa XWba oT NAHB 2,0 MaKCMManbHOM OTMETKM ¢ gekabps 2005 roga. Ha atom poHe Havano
deapesepBom NpoLecca CBOPAa4YMBAHMA MEP MOHETAPHOIO CTUMY/IMPOBAHUA BbIFNAAMT elle bonee
BEPOATHbLIM.

06.06.2013 30450 -9,00%
Topru nATHUUbI 16 aBrycta nHaekc UX 3akoH4YMn nageHmvem Ha -0.48% no otmeTkn 872.19 nyHkTOB. UX- 13.06.2013 30172 -0,90%
9.13 3aKPH‘-WIl1 AeHb B KpacHou 3oHe -0.80% Ha otmeTke 885.50. ) 5 20.06.2013 29839 -1,10%
EBponeiickme ¢oHA0BbIE MHAEKCHI BbIPOCAN, HA GOHE TOro, YTO POCTa aKLMI TOPHOA06bLIBAOLLMX KOMMAAHWM,

27.06.2013 29998 0,53%

KOTOpble KOMMNEHCMPOBANYW CNag akL i aBUaKoOMNaHuWi. YTo KacaeTca Bbllwelueli B perMoHe CTaTUCTUKY,
NONIO¥KUTENbHOE Ca/IbA0 MO CYETY TEKYLLMX ONepaL i, CHU3naochb Ao 16,9 mapa. eBpo nocne 04.07.2013 28167 -6,11%
nepecMoTpeHHOro BHK3 A0 19,5 MUAANapA0B eBPO cabAo NaaTexHoro 6anaHca 3a mait. Canbao TOproBoro

6 11.07.2013 33465 18,81%
aflaHca B UtoHe 6b1no 11,8 mapa No cpaBHEHMIO C NepecMmoTpeHHbIMM 18,3 mapa. eBpo B Mae. NMoayyeHHble

[LaHHble CBUAETENbCTBYIOT, YTO BaNOTHbINA 610K 3KCNOPTUPOBaA 60/1blUe, YeM MMNOPTUPOBA, YTO LOIKHO 18.07.2013 41130 22,90%
06ecneynTb TONYOK SKOHOMUKE EBPO30HbI. B eBpO30HE rAPMOHU3MPOBAHHBIW MHAEKC NOTPEOUTENLCKUX LieH 25.07.2013 36933 -10,20%
(HICP) yBeanumnca Ha 1,6 npoLeHTa B rog0BOM UCYUCAEHUM B UtONE. Pe3ynbTaT COOTBETCTBYET

npeaBapuTe/ibHbIM OLLEHKaM. 01.08.2013 34456 -6,71%
OcHoBHble GoHAoBble MHAEKCbI CLLA OTCTYNMAM OT CECCUOHHBIX MAaKCMMYMOB, 3aBEPLLIMB TOPTU HUKE 08.08.2013 29755 -13,64%
HyﬂeBOVI OTMEeTKN. B NATHULY MHOEKCbl AEMOHCTPUPOBA/IN CMeLUaHHYHO ANHAMUKY, KOHCONNANPYACL Nocae 3apesepBHPOBaHHbIE feH. CPEACTBa ThIC. FPH.

CHU¥KeHUA YeTBepra. OnaceHuns oTHocuTebHo Toro, Yto ®PC B 6/1msKaliLLee Bpems BCe e NPUMET pelueHue
0 Hayane NocTeneHHOro CBOPaYMBaHWA TPETLErO PayHAa NPOrpaMMbl KONMYECTBEHHOTO CMATYEHUS, He AaloT
WHAEKcaM BOCCTaHOBUTLCA. lprmeyaTesibHo, YTo 0C1IabUTb ONaceHUs Mo 3TOMy NOBOAY HE CYMeNu Hu
JaHHble Mo NPOMbILLIEHHOMY MTPOU3BOACTBY, KOTOPbIE BbILAW Clabee 0XKUAAHWI, HU KOMMEHTapuUm
npeacrasutens PC bynnapaa, KOTOPbI 3aABW, YTO Ha TEKYLLMIA MOMEHT dpeape3epsy He LOCTAaTOUHO
[JaHHbIX ANA NPUHATUA PELIEHMA O Havasie NpoL,ecca CBopaYnBaHus.

Cpeam BaXKHbIX HOBOCTEM YKpauHbI:
MAO "NlyraHckTennoso3" (LTPL), B AHBape-utone 2013 roga yBennyunao obbem npomssoactsaHa 60% no
CpaBHEHWUIO C aHaornYHbIM nepuogom 2012 roaa
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Lnpoknit nuaekc S&P-500 poHaoBoro poiHka CLUA 3a npoleaLyto
Heaento ynan Ha -2.10%, doHA0BbIN nHaeKc DJI cHU3nAcs Ha -2.23%.
DOKyC y4aCTHNKOB TOProB Hamnpae/ieH Ha MOHETAPHYIO MOJIUTUKY
LeHTpasibHOro 6aHKa. AHa/IMTUKM MPOTrHO3UPYIOT, UTO YXKe B
ceHTabpe ®PC MmoXKeT HayaTb NpoL.ecc cBOpaYMBaHua obbema
BbIKyMNa rocyAapCcTBeHHbIX 06Mraumnii. OxKnMpaetca, 4To nporpamma
CoKpatuTca Ha 10 mapa. Aoan. Mo 3Toi NpuYMHe BCe NO3UTUBHbIE
[LaHHbIe MO COCTOAHMIO 9KOHOMMKM, KOTOpbIe 6blM ONy6ANKOBAHbI,
BOCMPUHMMAIUCb PbIHKOM KaK AOMOHUTE/bHbIN GaKTop
MOBbILEHNA BEPOATHOCTU COKPALLLEHNA CTUMYANPYIOLLMX Mep. B
Hayane HeLenu OXUAAEeM YBUAETb KOPPEKLMIO, NOC/e Yero nageHue
BO306HOBUTCA.

YAO «Mactep 6pok»

yn. Aptema, ctpoeHue 60, Kues, YKpauHa

TenedoH: +38 (044) 484-32-28
Mo6. MTC: +38 (050) 440-32-28
www.masterbrok.com.ua
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doHAoBble UHAEKCHI POCCUMCKOM deaepaLMm Ha NPoLWo Heaene
NPOAEMOHCTPUPOBAAN HEraTUBHYO AMHAMUKY. MHaeKc RTS Bbipoc
Ha +0.37%, a uHaekc MICEX cHu3unca Ha -0.02%. B Havane Hepgenn
MoCKOBCKME MHAEKCbI pocan 6aarogapa pocTy LLeH Ha PbiHKe HedTH,
Ho ¢ 15 aBrycra Becb pocT 6611 NO/IHOCTbIO HUBENUPOBAH 61arogapa
nageHunio GoHA,0B0oro pbiHKka CLUA. Mo utoram Heaenn pbiHOK
3aKOHYMI HEUTPaAbHO, HO MO TEXHUYECKOMY aHaNn3y coxXpaHsaeTcs
O0/NTOCPOYHAA HUCXOAALAA TEHAEHLMSA. T03TOMY Mbl OXKMAAEM, UTO
B Hayasne HeZenn 6yAeT OTCKOK BBEPX BC/e 32 AMEPUKOIM, 3 MOTOM
NPOAOMKNTCA NageHME.

16 aBrycta 2013 roga

www.masterbrok.

DOHAO0BbIN MHAEKC, CAMOW KPYNHOM SKOHOMMKM EBPO30HbI, DAX no
uToram nocnegHen Hegenu nopgHanca Ha +0.64%. Cpeam OCHOBHbIX
doHAoBbIX MHAeKcoB EBponbl FTSE cHn3mnca Ha -1.27% n CAC Bbipoc
Ha +1.16%. Ha ¢oHA0BbIX NAOWAAKaX B LEHTPE BHUMAHMUA 6binn
3KOHOMMYECKUE JaHHbIE, KOTOPbIE CBUAETENLCTBYIOT O
NpeKpaLeH1 Camoi AJIMHHOM PELLeCCUN B PETMOHE CO BPEMEH
BTOPOI MMPOBOM BOMHbI. HO Ha PbIHOK TaK»Ke HEraTUBHO

OTPaXKaNMCb ONACEHUSA MO NOBOAY BO3MOXKHOIO COKpaLLeHUA
CTUMYAUPYIOLLMX MEP CO CTOPOHbI PPC, No 3TOM NPUUMHE Ha PbIHKAX
HabaloaaeTcA pa3Ho HanpaBaeHHaA AMHamMmuKKa. Pboyepc Ha UHAOEKC
DAX TopryeTcs B Avana3oHe 8200/8460. Oxkunaaem, 4To cUTyaLms
MaJsio UISMEHUTCA Ha rpaayLLEen Hegene.
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BRENT

KotupoBku HedT copta BRENT no utoram Hegenvm Bblpoc Ha
+3.30%. LieHbl Ha HedTb BbIPOC/IM, YTO CBA3AHO C PACTYLMMMU
OonaceHUAMM pbIHKA BOKPYF CUTYyaL MK B ErMnTe 1 BO3MOMKHbIX
nepeboes c NOCTaBKaMu 6IMNKHEBOCTOYHOTO Cbipbs. Cam Ernnet He
ABNAETCA KPYMHbIM MPOU3BOAUTENIEM MW SKCMOPTEPOM HEPTH.
OpfHako Yepes CyaLKU KaHa, KOTOPbIM KOHTPOIMPYETCA STUM
rocy4apcTBOM, OCYLLECTBAAETCA NOPAAKA 7% BCEX TAHKEPHbIX
NMocTaBoK HedTU. B ErMnTe coXpaHAETCA peXMUM Ype3BbIHaiHOro
rnonoeHus. MapannenbHo Ha PbIHOK MPOAO/IXKAIOT OKA3blBaTb
BANAHWE OXNOAHUA AanbHenwmnx aencTBuin PPC B pamKax
MOHETapHOro Kypca.
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®oHA0BbIV PbIHOK YKPaUHbI

TexHUUYeCcKuii B3rnag,

Ha MHAEKC YKpaUHCKoM 6UpxKu

DoHO0BbIN MHAEKC YKPAUHCKOW BUpPXKK 3a MpollesLuyto

Heaento ynan Ha-1.01%.

MpeacraBneHHas uaesa B npowaom o63ope Mo pocTty

MHOeKca Ha 900 nyHKTOB nocne npobos 887, He
oTpaboTana ceba. 15 aBrycta npowaa 3KCnMpauua

OMLUMOHOB HA CPOYHbIA KOHTPAKT, TaKKe B 3TOT AeHb Ha
BHELUHUX PbIHKaX L@puaM MeABesKbM HacTPOeHWs. ITUM
BOCMOJ1b30Ba/INCh Y4ACTHWUKMU TOPFOB U OMYCTUAU FPAadUKM.

Ha rpagywei Hepene 6ygeT orpaHMYEHHbI HOBOCTHOWM

dOH, TaKKe COXPaHWUTCA CUTyaUUA C PEKOPAHO HW3KOM
AKTUBHOCTbIO, MO 3TOM NMPUYMHE, BEPOATHEN BCEro, rpaduk

WHAEKC He BbIMAeT 3a npedenbl AuanasoHa 870/890.

|E]

k]

[z= iz

[z %

Lfesg

Bonee Toro c gHeBHOro rpadnka BUAHO, YTO LiEHa ynasa Ha
JNIMHUIO NOAAEPMKKMU HUCXOLALLLErO KaHana, OXnaaem, Yto B
Hayane Hepenn byaeT KoppeKuusa C uenbo B obnactu
885/890, AMHUA COMPOTUBNAEHMA MNPOBEAEHHAA uYepes

UX-9.13

makcumymbl 30 wmona u 13 aerycta. [ocne 3toro
KOPPEKLMOHHOIO poCTa LieHa MOXET OCTaTbCA Ha mecTe
WM HaYaTb MOCTENEHHO CHUXKaTbCA 06paTHO K 870.

Mbl He WCK/AOYaeM BO3MOMHOCTM NpPob6oA  LEeHbI
ncmxonormyeckoro yposHA 900 NyHKTOB, HO He Aymalo, YTO
3TO NPOM30MAET 33 C/ieytoLLmMe NATb TOPFrOBbIX CECCUMA.
Mpoboit 870 MOXKET He NPUBECTU K CUIbHOMY MALEHUIO,
TaK KaK Yyepes Kaxple NATb MYHKTOB €CTb rOPU30HTa/IbHble
ypoOBHU. [lO3TOMYy Mbl  CYMTaeM  MaNIOBEPOATHLIM
YCKOpeHWe nageHna no HanpasaeHuio K 850 Ha rpsaxyLen
Hegaene.

60 min

Mepeigem K aHann3y 4acoBoro rpapuka CeHTAGPbCKOro
KOHTPaKTa Ha WMHAEKC YKpauHCKoW 6upxm (UX-9.13),
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L8013 M eving Avmaga]

KOTOPbLIM NO UTOram nocsiegHein Hedenn ynan Ha -1.81%.

L 21 Mg Avmage|

MNocne sKkcnupaumm onunoHoB 15 aBrycta WHBecCTOpbI
OTNPaBUAK rpaduK B LOXKHOM HamnpasieHuu. Ha yacosom

e N e NPT

rpaduke LeHa BbLIFNAAMT nNepenpogaHHoi. [Mpoboi

3e1eHON /IMHWUM COMPOTUBAEHUA MpUBEAET K POCTy Ha
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895/900— Hanbonee BEPOATHbIN CLEHAPUIA.

TexHUYecKuii B3rnag Ha KomnaHuu OHOBOI’O PbIHKA YKaMHbI.

BAVL
60 min

BAVL

PaccmoTpum  rpadmkm  akumii  «PaiidaiizeH BaHK ABanb»
(BAVL). Mo “Toram npoliealieli Hefem LeHa akuuy ynana Ha -
1.38%. B npownom o630ope Mbl [aBaAM PEKOMEHZALM0
MOKyNaTb [aHHYIO aKUMIO C Lenblo ¢ukcauum npubbliv Ha
ypoBHe 0.1050. K corkaneHuto, LeHa Tak W He Aowna K
yKa3aHHOM o6nactn. Mpoboli MNCUXONOTUYECKON MNOALEPKKM
0.1000 NONHOCTbID OTMEHAET ObluMi cueHapuid. B Takom
cayvae, HyXkHO ByZeT McKaTb TOUKY BXOAA Ha NPOAAXKY C Liesibio
0.0970.

OnAa Tex KTo yXe AEepXWUT OTKPbITble MNO3WLMM HA MOKYMKY,
CUTHAZIOM ANA 3aKpbITUA NO3MLMI, MOryT 6biTb Creaylowme
npuumHbl: npoboit 0,1000; pocT B Hayane Heaenun, a MNOTOM
OTCKOK OT 06nactn 0,1025/0,1035.
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T o

MnNaHUu POoHA0B

CEEN

Paccmotpum rpadmku akumii LieHTpaHepro (CEEN). Mo utoram
Heaenu KanuTanm3auma KomnaHmm ynana Ha -0.08%.
HanomHum: LieHTp3Hepro HaxoAuTca B BOCXOAALLLEM KaHane ¢
JNIMHWEN NOAAEPNKKM NPOBEAEHHOW Yepe3 MWUHUMYMbl 29
anpens u 23 uona. B KoHue npolwioro mecaua LeHa bbicTpo
cXoAmna oT NMoAAepKKM K conpoTtueneHunto. Coopmupoanacb
KOppeKLMA B G0OKOBOM KaHane.

Ha TeKyllei Hegene rpaHuupbl 3Toro BOKOBOro KaHana 6bliu
pacwupeHbl fo 5.12/5.27. Ha pbiHKe HW3Ka JIMKBUMAHOCTD,
NO3TOMY HeyAMBUTENbHO, YTO LLeHA MOMET UX C NIEerKOoCTblo
NPOKanblBaTb U BO3BPALLATLCA BHYTPb KaHana.

YKe ACHO BMAHO, YTO Yepe3 Mapy AHeN LeHa noaonaer K
NIMHUM NOAAEPKKM BOCXOAALLEro AO0ATOCPOYHOrO KaHana.
Bxoautb B nosuumio  bygem To/MbKO mocne  npobos
FOPU30HTa/IbHbIX YPOBHEN.

Paccmotpum rpadukm akumii [loH6accaHepro (DOEM). [Mo
UTOram HeZlenn LeHa akuum ynana Ha -0.04%.

HanomHum: c oktabpsa 2012 roga UeHa Haxoautca B
BOCXOZALWEM KaHane, /IMHUA MNOALEPKKM  BOCXOAALLEro
KaHafa npoxoauT Yyepes MUHUMYMbI 25 okTAbpa 2012 ropa u
15 anpena 2013 roga. Ha yacoBom rpaduke chopmmpoBsanca
CMMMETPUYHBIN TPEYrosIbHUK C Makcumymamum 1, 6 aBrycta u
MUHUMYMamu 31 ntonsa, 6 aBrycra.

LleHa npobwna conpoTUBAEHWE TPEYro/ibHWKa, HO MpoLaa
TOJ/IbKO MOMOBMHY OT HaMe4YeHHoro xoga. LleHa BepHynacb K
NpPo6UTOM IMHUK, YTO OTKPbLIBAET eLe O4HY BO3MOXHOCTb ANA
BXoZa B nosuuuto. Mpoboi 25.10 byaeT cUrHANOM Ha MOKYMKY
C nepBow Lenblo Ha 25.60 n cneaytolei Ha oTmeTKe 26.35.
Mpo6oit 24.80 npuBeaeT K nageHunto Ha 24.50/24.55 — 3pecb
LLleHa MOKEeT OCTaHOBUTCA.

uscs

Paccmotpum rpadukm akumii YkpcoubaHk (USCB). Mo ntoram
npoweawen Hegenn Kanutanusauma KOMMNaHUMKM ynana Ha -
1.83%. LleHa Bce e npoAasBuia MCUXOIOTUYECKYIO OTMETKY
0,1300 1 chopmmpoBana Ha YacoBOM rpaduKe HUCXOAALLMIA
KaHan C /IMHWMEW COMPOTUBAEHMS TMNPOBEAEHHON 4epes
Makcumymbl 5 u 6 aBrycta. [MageHwe conpoBoXaaerca
COKpalleHMem 060poTa TOPros, MOSTOMY Mbl HE WUCK/IOYAEM
BO3MOHOCTM OCTAHOBKM LeHbl Ha oTmeTKax 0.1270 wau
0.1250.

CurHanoB Ha MOKYMKy MOKa He BuaHo. Ho ecam nageHue ueHbl
npogomkutca Huke 0.1250, To uUeHa MOXKEeT [OCTUTHYTb
TPEHAOBOM  NIMHUM  NOAAEPKKM  MPOBEAEHHOW  4epes
MWHUMYMbI 23 AHBapA M 13 MIOHA Ha AHEeBHOM rpaduKe. 310
byaeT xopoLan 061acTb 414 A4O0ATOCPOHHOMN MOKYMKU.

16 aBrycta 2013 roga
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OT1yeTHOCTb dSMUTEeHTOB 3a 2012 roa,

Bxoaurt B

PeHT.

aKLMOHEPHOro

LeHa/ uucr.

Yuct. npubbinb / | Yuct. npubbinb

2

Yucr. npubbinb, rpH

0,07 3671000
0,0396 -3166 361 000
3,235 -1109 583 000
0,616 -2695 424 000
0,1002 33846 000
5,199 233766 000
6,55 770077000
205 938851000
25,05 30975 000
34,01 69 431 000
0,68 4284000
0,575 272891000
0,0291 -155858000
0,8 -160148000
23,4 770980000
1,566 55800000
0,04 -326400000
0,1221 -2781306000
1804 1998 720 000
18,1 -56611000
0,1324 54549000
0,1865 9969000
8,85 431595000
8,25 3534477000
0,452 382074000
0,66 58201000
2,25 246319000
9,55 -2244849000
1,283 4735000
114 2616 000 000
0,1285 1873000
0,133 366802000
0,566 87926000
84 22147000

5000
282012 roga

nHaekc Yb

+

+

www.masterbrok.com.ua

Kanurtana

1,10%
11,20%
22,20%

4,71%
10,55%

0,29%
23,18%

24,48%
310,86%
1,39%
20,92%
3,91%
20,75%

0,63%
0,10%
6,92%
7,69%
1,92%
1,28%

%

57,43
-0,32
-0,57
-0,96
88,73
8,22
9,96
1,30
19,12
5,17
94,20
5,48
-0,42
-0,86
3,48
6,15
-0,54
-0,54
1,84
-0,19
0,81
3,74
3,92
5,38
1,00
3,80
0,65
-0,12
61,34
2,36
1244,53
6,79
2,15
48,51
3,14

-17,30%
-11,76%
-10,14%
0,07%
5,19%
10,40%
12,05%
1,06%
2,37%
0,05%
8,58%
-3,04%
-6,12%
25,55%
3,46%
-15,66%
16,43%
-3,40%
8,62%
0,79%
3,77%
16,00%
6,58%
1,98%
6,40%
-29,65%
0,24%
0,00%
4,02%
5,77%
0,38%
1,02%

0,0012
-0,1228
-5,7094
-0,6418
0,0011
0,6328
0,6575
157,3291
1,3100
6,5807
0,0072
0,1050
-0,0689
-0,9259
6,7229
0,2546
-0,0741
-0,2248
978,5406
-97,6153
0,1626
0,0499
2,2597
1,5340
0,4503
0,1738
3,4651
-82,7586
0,0209
48,2403
0,0001
0,0196
0,2636
1,7315
0,2035
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MakpocTtatucTuka YKpauHbl No roaam

MNoka3aTenb 2008 m 2010 2011 2012
948056 913345 1082 569 1302079 1408 889

BBIM no

PeanbHbivi BB, B % K npea roay 2,30% -16,80% 4,10% 5,20% 0,20%
POCT NpOMbILLIEHHOIO NPOU3BOACTBA -5,20% -21,90% 11,20% 7,60% -1,80%
UHAEKC NOTPe6bUTENbCKUX LIEH 22,30% 12,30% 9,10% 4,60% -0,20%
UHAEKC NPOMbBILL/IEHHbIX LieH 23% 14,30% 18,70% 14,20% 0,30%
12,00% 1025% 2.75% 7175% 7150%
FocypapcTBeHHbli aonr K BBIM 20,00% 34,80% 39,90% 36,30% 36,80%
ICanbpo roc. 6roaxkera K BBIN -1,30% -3,90% -5,90% 1,80% -3,81%

Canbpao nnatexxHoro 6anaHca, MaH gon
CLLA -12763 -1732 -3018 -10245 -4175

B % K BBIN -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3sepsbl HBY mnH.gon. CLLA 31543 26 505 34576 31795 24546

OCHOBHble MaKpO3KOHOMMUUYECKUE AaHHble U cobbiTuA Byayweit Heaenm:

B noHepenbHUK B 04:30 ABcTpanna 06bABUT 06 M3MeHeHUM 06bema NPoaark HOBbIX TPAHCMOPTHbLIX CPEACTB 3a Mtosb. B 11:00 baHk McnaHumn
ny6AMKyeT AaHHble Mo NPobaeMHbIM KpeanTam 3a MioHb. B 11:30 UcnaHusa pasmeluaet 10-neTHue 60oHAbI.

Bo BTopHMK B 04:30 B ABCTpannu BbINAET NPOTOKO/ coBelaHnsa PBA No Bonpocam KpeauTHO-AeHeXHOoM NonnTuku 3a asryct. B 07:30 AinoHus
NnpeAcTaBUT UHAEKC aKTUBHOCTM BO BCEX OTPACIAX SKOHOMMUKM 3a UiOHb. B 09:00 B FepmaHUn BbIMAET MHAEKC MPOU3BOACTBEHHbIX LLEH 3a Utonb. B 12:30
BpuTaHuA pasmeltaet 10-netHme 60HAbI.

B cpeay 03:30 ABCTpanua BbINYCTUT UHAEKC BeAYLLMX SKOHOMUYECKMX MHAMKaTopoB oT Melbourne Institute 3a ntoHb. B 11:30 BpMTaHWA oT4MTaeTCcA No
yucTtomy o6 LEMY 3aEMHbIX CPEACTB FOCYAaPCTBEHHOMO CEKTOPA M 06beMy MOTPEBHOCTM rocyA4apcTBa B 3aéMHbIX CPeACcTBaXx 3a utonb. B 13:00 BputaHus
npeAcTaBuT 6asaHc NPOMbILLIEHHbIX 3aKa30B No AaHHbIM KoHpeaepaumm bputaHckmx MpombiwneHHMKoB 3a aBrycT. B 17:00 CLUA 06baBMT 06 o6beme
NPOAaX Wb Ha BTOPUYHOM pbiHKe 3a Utonb. B 21:00 B CLLA cocTounTca nybanKaLuma npoTokona 3acegaHunsa ®PC.

B uerBepr B 03:00 ABCTpanuna BbINYCTUT UHAEKC BEAYLLMX IKOHOMUYECKMX MHANKATOpoB oT Conference Board 3a utoHb. B 04:45 Kntai npeactasut
nHaekc PMI ans nponssoacTseHHol cdepbl o HSBC 3a aBryct. B 10:00 ®paHums npeacTaBUT UHAEKC 4,e10BOM aKTUBHOCTM B NPON3BOACTBEHHOM
CEeKTOpe M B CEKTOPE YCAYT 33 aBrycT. TakKe 371 AaHHble B 10:30 BbinycTUT FepmaHnms, a 11:00 EBpo3oHa. B 16:00 CLLA BbIiaeT MHAEKC AeN0BOM
AKTUBHOCTM B MPON3BOACTBEHHOM CEKTOPE 3@ aBryCT.

B naTHuuy B 11:30 BpuTaHWUA BbINYCTUT BTOPYHO OLLeHKY BBI 3a 2 KBapTa. Tak»Ke B 3STOM BPEMA CTaHET U3BECTHO 06 M3MEHEHUMN 06BEMA INYHbIX
noTpebuTeNbCKMX PAacXoA0B U U3MEeHEHUM 06bEMA rocyAapCTBEHHbIX PACXOA0B 3a 2 KBapTa, BaJIOBOM NMPUPOCTE OCHOBHOTO KanuTana 3a 2 KBapTas,
obbeme MNOTe4HOro KpeAUToBaHMA OT BBA 3a nionib, 1 0bLem nsmeHeHnn obbema MHBeCTMLMI 3a 2 kBapTas. B 17:00 EBpo3oHa onybamkyeT
WHAMKaATOP NOTPebnTeNbCKOM yBEpeHHOCTM 3a aBrycT. Takke B 3Tom BpemaA CLLIA npeacTaBuT gaHHble N0 06beMy NPOAAXK KUAbA HA MEPBUYHOM
PbIHKE 33 UI/b.

16 aBrycTa 2013 rona www.masterbrok. “
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HecaHKUMOHMpPOBaHHOE KONMPOBAHWeE, PacNpoCTPaHEHWE, a TaKKe NybanMKaums B 1tobbix Lensax 3anpeweHbl. YAO « MACTEP EPOK»
(nanee — «KomnaHusa»).

NOATBEPXAOEHUE AHAJIMTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HaCTOﬂIJJ,VIﬁ maTepuan (p,anee — «aHANIUTUYECKNI OTHET») HOCUT UCKNTKOYNTENTbHO MHd)OpMaLI,MOHHbIVI XapakTep n coaepXunT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHDbIX 6ymar, npeanonoXxeHnA OTHOCUTENbHO 6yp,yu.|,ero ¢M HAHCOBOI0 COCTOAHUA SMUTEHTOB U
CI'IpaBe,D,/'IMBOl‘;i LeHbl LI,EHHOVI 6ymar14 Ha CPOK 12 mecAaues C MOMEHTA BbIXO4a HACTOALWEro aHa/IMTU4eCKoro oT4eTa M\MI'IM CUTYyaumnn Ha
PbIHKE LLeHHbIX 6ymar W CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKUI OTYET OCHOBAH Ha MHd)OpMaLI,MM, KOTOpOﬁ pacnonaraet KomnaHua
Ha AaTy BbIXO4a aHAa/IMTUYECKOro oT4yeTa. AHANUTUYECKMI OTHET He ABNAeTCA npeanoXeHnem no nokynke nmbo npogake UeHHbIX 6ymar
N HE MOXET paCCMaTPUBaATbCA KakK peKoMeHaAaUuMnAK I'IO,CI,OGHOFO poaa ,D,EVICTBMHM. KomnaHua He yTBEPXKAAET, YTO BCe NpuBeaeHHblIe
cBeaAeHnA ABNAKTCA e AUHCTBEHHO BEPHbIMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 32 MCMO/b30BaHWe MHd)OpMaLI,MM, CO,EI,EpH(aLIJ,eVICﬂ B
dHa/IMTUYECKOM OTHETE, a TaKXKe 3a BO3SMOXKHble y6bITKM OT Nto6bIX COenokK C ueHHbIMK 6ymaraMM, coBepleHHbIXHa OCHOBAaHUU OaHHbIX,
cogeprawmxca B aHaMTUHECKOM OTHeTE. KomnaHua He 6epeT Ha cebna 06a3aTeNbCTBO KOPPEKTUPOBATb OTHET B CBA3U C yTpaToﬁ
dKTYa/IbHOCTH co,u,epmau.l,eﬁcn B HEM MHd)OpMaLI,MM, d PaBHO NP BbIABNEHNN HECOOTBETCTBUA NPUBOANUMDbIX B aHA/IUTUHECKOM OTHETE
AaHHbIX lCl,el‘/JICTBl/ITEI'Il:vHOCTM.

MHBecTMumm Ha PbIHKE LEeHHbIX 6ymar conpAXxeHbl Co cnegyrowmnmn pUCKaMun: pUCKK, CBA3aHHbIE C BeAeHNEM AeATENIbHOCTU B
KOHerTHOﬁ HOPUCOUKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNOBUAMMUN, KOHKypeHTHOH cpe,a,oi/'l, 6bICprIMM TEXHO/IOTNMYECKUMU U
PbIHOYHbIMU USMEHEHNAMMU, A TaKXKe C UHbIMU d)aKTOpaMM, KOTOpble MOTryT NPUBECTU K CyWLEeCTBEHHbIM OTK/IOHEHUAM OT
NPOrHo3npyemblx nokasaTenei. YKasaHHble ¢a KTOPbI MOTYT NPUBECTU K TOMY, YTO AeVICTBMTeI’IbeIe pe3ynbTaTthbl 6yp,yT CyLWwecTBeHHO
OTNNYaTbCA OT I'Ipep,I'IOHO)KEHMVI nnn onepexarnwmnx 3anBNEHUIN KomnaHuu, cogeprawmxca B aHa/IMTU4eCKOM OoT4eTe.

BbINyCK 1 pacnpocTpaHeHMe aHaIMTUYECKOro OTYeTa M MHOM MHPOPMaLLMK B OTHOLLIEHWM aKL M B ONpeaeeHHbIX OPUCANKLMAX MOTYT
OorpaHMYMBaTbLCA 3aKOHOM U INLLAM, B PACNOPAMKEHMUM KOTOPbIX OKa3blBaeTCcA 110601 JOKYMEHT AN MHas MHGOPMaLMA, yNTOMAHYTanA B
aHaUTUYECKOM OTYETE, CleAyeT 03HAKOMUTLCA CO BCEMM OrpaHnYeHnamMm 1 cobatogatb ux. HecobatogeHne nogo6HbIX orpaHuyeHnit
MOXeT NpeACTaBAATb CO60I HapyLleHWe 3aKOHOA4aTeNbCTBA TAKUX OPUCAMKLMIA O LLeHHbIX Bymarax.
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