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Toprun noHeaenbHuKa 19 asrycrta mHaekc UX 3akoH4Ynn nageHnem Ha -0.34% o otmeTkum 871.82 nyHKTOB. UX-
9.13 3aKOHUYWA AEHb B KpacHOM 30He -0.43% Ha otmeTke 881.70.

EBponeickune doHAOBbIE MHAEKCI YaM NOCae TpexX HeAeslb pocTa CBOAHOro MHAeKca Stoxx Europe 600 B
OXXMAaHMKN Ny6IMKaLLMM NPOTOKO1A NocieAHero 3acegaHna PeaepanbHoN pe3epBHOMN cuctemsl. Mog,
[AaB/ieHeM OKa3a/IMCb akLMM 6aHKOB B cBA3M ¢ NybanKaumelt BaHkom McnaHum AaHHbIX, KOTOpble
3abUKCUPOBaANM POCT 40NN NPOBAEMHbIX KPEAUTOB UCMAHCKMX 6AHKOB 0 HOBOFO MCTOPUYECKOrO MaKCMMyMa
Ha yposHe 11,6%.

OcHoBHble doHAoBble nHAeKcbI CLLUA npoBeniv 60/1bLUy0 YacTb TOProB B 061aCTV HY/JIEBON OTMETKM, YCUAUB
MOHU¥KATENbHOE ABUMXKEHNE K OKOHYAHMIO ceccun. MHAEKChI CHU3UAUCH Ha GOHE OTCYTCTBUA KaKUX-TMB0
MaKpPO3KOHOMMYECKMX OTHETOB M COOBLLIEHMIT KOPNOPATMBHOIO XapakTepa. IHBecTopbl NpogoKanam
OLEeHWNBaTb BEPOATHOCTb NPUHATUA PPC pelueHna 0 Havyane CBOpaYnBaHMA NPOrPaMMbl KOIMYECTBEHHOTO
CMATYEHUA Ha 3aceaHunm B CeHTABpe.

Cpeam BaXkHbIX HOBOCTEM YKpauHbI:

Mo ntoram cegbmoro mecau,a TEKYLLEro roga NPOMbILLUNEHHOCTb COKPaTUAACh Ha 4.9% NO OTHOLLEHWMIO K
aHaNorMYHOMY Nepmoay NPoLIoro roaa. B ioHe n mae aTOT NOKa3aTenb TaKXKe NoKas3an HeraTuBHYHO
ANHAMUKY, CHU3UBLUUCH Ha 5.7% 1 9.3%. Mo OTHOLLIEHWMIO K NpeablayLiemy MecaLy 06beMbl MPOMbILLAIEHHOTO
npou3BoAcTBaynaan Ha 5.1%, a no utoram cemu mecaues cnag coctaBun 5.3%.

B Lesom sKOHOMMKa YKpanHbl HAXOAUTCA B TAXKEOM NOIOXKEHUM. B ToXKe BpemA HegaBHO HauMoHanbHbIM
6aHK CHU3WA YYETHYO CTaBKY, YTO MOXKET NPUBECTU K YIYHLIEHUIO CUTYaLLMK B BanKalilume KBapTabl. Takke
o nofcyetam npembep-MmuHUCTPa YKpauHbl BBIT B utone Bbipoc 6os1ee AByx NpoLeHToB. Bo BTopoit
MONOBUHE TEKYLLErO roAa OXMUAAETCA, YTO SKOHOMUYECKAA AKTUBHOCTb B YKpauHe BO306HOBUTCA, YTO
NMPUBEAET K NOBbILEHNIO MHPAALMK. [0 MTOram roaa oxxmaaetca, 4to BB cTpaHbl 3HAYNTENBHO He
W3MEHUTCA MW AaKe CHU3KTCA. Mo NporHo3am 60/1bLIMHCTBA aHAIMTUKOB, OTEYECTBEHHAA SKOHOMMKaA
nepenaet B ¢pasy BOCCTaHOBNEHMA TONbKO B 2014 roay.

Topru BTopHKKa 20 aBrycta MHAekc UX 3akoHunn nageHmem Ha -0.32% o otmeTtkm 868.76 nyHKToB. UX-9.13
3aKOHYMA AeHb B 3eneHol 30He +0.03% Ha oTmeTKe 882.0.

EBponeiickme ¢oHAOBbIE MHAEKCHI YA BTOPOW AEHb, TaK KaK MHBECTOPbI ONAcasIMCb OTKPbIBATb HOBbIE
no3uumn nepes BbIXoA4OM NMPOTOKONA MIOAbCKOTo 3aceaaHna PPC B cpeay.

doHgoBble HAeKcb CLUA noKasanm ymepeHHbI pocT, NpepBaBs cBoe 4-x AHeBHOe CHUKeHne. MHaekc DOW B
rocneaHWi 4ac TOProB OMYCTU/ICA YYTb HUMKE HYNEBOM OTMETKU. Moaaep KKy MHAEKCAaM OKa3anu
KBapTa/bHble OTYETbl PO3HMYHbIX NPOAABLOB. YYAaCTHUKM PbIHKA MO3UTUBHO BOCNPUHANN KBapTaibHble
durHaHcoBble gaHHble oT The Home Depot 1 Best Buy. KBapTanbHble OTYETbI pUTENNEPOB 3aTMKUAM COBOLO
onaceHuA OTHOCUTE/IbHO Hava/la MPoL,Eecca CBOPaYMBaAHNA MPOrPaMMbl KOMYeCTBEHHOIo cmArdyeHma PC.
MHBecTopa NpoAo/1XKatoT OLLeHNBATb BEPOATHOCTb NPUHATUA PPC peLueHnA o HaYane cBOpayMBaHua
NPOrpammbl KOIMYECTBEHHOFO CMAFYEHMA Ha 3aceaHnm B CEHTABpe. M3 MaKpO3KOHOMMYECKOW CTAaTUCTUKM
CTOUT OTMETUTb INLLb MHAEKC SKOHOMUYECKOM akTUBHOCTM PPE YuKaro 3a nonb, coctasuswmnii-0,15 nyHKTa B
cpaBHeHuu € -0,23 NyHKTa B UIOHE.

Cpeam BaXKHbIX HOBOCTEM YKpauHbI:

Pactamork1BaHMe YKpPaMHCKNX TOBAapOB BO3BPALLAETCSA K LUTAaTHOMY PEXMMY, MPO 3TO coobLumna
depepanbHaa TaMoXKeHHas ciykba Poccum. B noHeaenbHUK NEPErOBOPbI MEXAY YNOIHOMOYEHHBIMU
rpynnamm YUHOBHMKOB MPOLLJIM YCMELIHO, YTO NMO3BOJIU/I0 BEPHYTb MPOLLECC SKCNOPTa OTEHECTBEHHOM
NpPOoAYKLMN CEBEPHOMY COCEAY B HOPMA/IbHbIN peXUM. TaKKe 06e CTOPOHbI 4OroBOPUAUCH PO
CBOEBPEMEHHbIV 06MeH MHGopMaLMm oA BbICTPOro yperyampoBaHua NoAo6HbIX CUTYaLnii B By ayLiem.
HanomHwum, 4to 14 aBrycTta poccuiickas TaMOXKHA YCUAMAA KOHTPOIA NPaKTUYECKMMM 38 BCEMM TOBapamMmm
YKPAUHCKUX NPeanpUATUIA, 4TO NPUBENO K 610KMPOBaHMIO NOCTaBOK. [laHHOe cobbiTue YKpauHCKUMu
cpeacTBaMM MaccoBoi MHGOPMaLMK OCBELLANOCH C YAAPEHUEM Ha KTOPTrOBYO BOVHY». 3TO MOXKET NPUBECTU
K TOMY, 4TO 06LLECTBEHHOE MHEHWE ByAeT HAacTPOEeHO 60/iblLE 33 COXPaHEHUE EBPONENCKOWN UHTErPaLLUN.

Topru cpeapl 21 aBrycra nHaekc UX 3akoHumn nageHmem Ha -0.99% no otmetkn 860.78 nyHkToB. UX-9.13
33aKOHUYW AEHb B KpacHoW 3oHe -0.45% Ha otmeTke 878.0.

EBponeiickme ¢oHAOBbIE MHAEKCHI B CPEAY NOHEC/N MOTEPU TPETUIN AeHb NOAPAL U ONATb AaBNEHME OKa3anu
CNeKYNALMMN OTHOCUTENIbHO BO3SMOXHOIO Hayana npoL,ecca CBopavnBaHMUA NPOrpamMmMbl KOIMYECTBEHHOTO
cmaArdyeHma @PC CLLA. YTo KacaeTcs Bbllwelel B permoHe CTaTUCTUKK, KoHbeaepauna 6puTaHCKUxX
npombIwneHHUKOB (CBI) 3aABKAa, 4TO TEMMbI POCTA BbIMYCKa NPOAYKLUN NPOU3BOAUTENAMM
BennkobpuTaHUM B Mt0Ie AOCTUIIM MaKCUMaIbHbIX YPOBHEN 3a nocnegHue 2 roga. CBl otmati=ar ura
6pUTaHCKME NPOM3BOAUTE/IY COOOLLMAN O 3HAUMTENBHOM YNYHLIEHUN CUTYALLMM 33 TPU MEC!
3TOM TEMMbI POCTa MPOU3BOACTBA YCKOPUIUCH .0 MAaKCUMaJIbHbIX YPOBHEN 3a nocaegHue 4,
MNMocnepHwe gaHHble CBI, KOTOpbIE ABNAIOTCA ANANPYIOLMM MHANKATOPOM U3MEHEHUA CUTYi
CTaNu eLe 04HUM CUFHAIOM TOTO, YTO BPUTAHCKAA SKOHOMMKA HabMpaeT 060pPOThI.
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UXx
Uxagro
FTSE
CAC
DAX
RTS
MICEX
S&P
DJ
Nikkei
Hang Seng
S&P/ASX
Shanghai
UXind
Day

GOLD
4 hours

865.42
1080.83
6492.1
4069.47
8416.99
1335.57
1395.1
1663.5
15010.51
13660.55
21863.51
5123.36
2057.46

-1.08%
-1.99%
-0.12%
-1.32%
+0.30%
+0.18%
+0.92%
+0.46%
-0.47%
+0.08%
-2.91%
+0.19%
-0.53%

TNOTE

4 hours
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o
S&P_fut 1661.10 +0.67%
BRENT 111.04 +0.58%
GOLD 1396.30 +1.55%
EUR/USD 1.3381 +0.40%
USD/UAH 8.1280 +0.06%
EUR/UAH 10.8537 -0.04%
RUB/UAH 0.2463 -0.20%
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OcHoBHble GoHA0Bble MHAeKCbI CLLUA noHecan moTepy No UTOFam TOProB, COBEPLLMB PbIBOK B «3€/1EHYH»
30HY NOCA€e A0NrOXKAAHHOW NY6ANKALMM MPOTOKONA 3aceAaHna KomuTeTa no oTKPbITbIM pbiHKam (FOMC)

= = ALMK 0,0394 -0,51%
®PC. MNpoToKobl UtoNbCKOro 3acegaHunsa PenepanvHol pesepsHon cuctembl CLUA He gann HUKAKOro ACHOTo
CUrHaNa OTHOCUTENbHO TOFO, KOFAA LIEHTPabHbI 6aHK HaUHET COKPaLLaTh CBOI MPOrpaMMy NOKYMKM AVDK 3,203 -0,99%
obauraunin o6vemom 85 mapa 401apoB B MecAL,. Kak NoKasaan npoToKobl 3aceaHus, coctoaswerocs 30- AZST 0,616 0,00%
31 nona, MHeHuA pykosoauTteneli PPC pa3gennamnch No BONpPOoCy 0 HaaNeXallmx CPOKax nepsoro
oo o BAVL 0,0993 -0,90%
COKpaLLeHMA NOKYNoK obauraumii. "Heckonbko pykoBoauTenei" oXnaatoT, YTo 3TO BpeMsA CKOPo NPUAET, a
"HeCcKo/IbKO" - NPU3bIBAIOT K 60/IbLLEl OCTOPOXKHOCTU. B Hauane Toprosoii ceccum HaumoHanbHas CEEN 514 -1,13%
accoumaumsa puentopos CLLUA (NAR) onyb6anKoBaia HEOXNAAHHOM CUNbHbIE AaHHbIE NO NPoAaKaM XKUaba DOEN 24,56 -1,96%
Ha BTOPMYHOM PbIHKe.
ENMZ 33,6 -1,21%
Cpeam BaXKHbIX HOBOCTEM YKpauHbI: MSICH 1761 -2,38%
B cpeay cocTosanca KOHKYpC Mo NpoAake rocyAapcTBEHHOIO NakeTa akumii komnaHun DOEN. flydwee UNAF 114 0,00%
npeanoXxeHune npeaocrasuaa komnaHma YAO «HepronHeecT XonAMHM», NpeACcTaBUTeNN XONLUHTa MOKa .
OTKa3aAncb KOMMEHTUPOBATb Nobeay B ayKuMoHe. [loHeLKasa KomnaHua npuobpena 60.773% akuui fIEEE Ll 1,09%
«JoH6accaHepro» no weHe 718 920 000 rpuBeH, YTO B NepepacyeTe Ha 0AHY akumio paBHo 50,03 rpMBHbI.
HaumoHanbHasa KoMUccuA No LeHHbIM bymaram 1 doHaoBomy pbiHKy (HKLB®P) HamepeHa npruocTaHOBUTb
obpalleHme LLeHHbIX 6ymar akLLMOHEPHbIX ODOLLLECTB, KOTOPbIE HE MPUBENN AEATENIbHOCTb B COOTBETCTBUE C UTLM 0.1495 12.41%
HOpPMamu JeMNcTBYIOLLEro 3aKOHOAaTebCTBA. COracHo ony6/IMKOBaHHOMY Ha CaliTe KOMUCCUUM NEPEYHIO, B - -
YKpaunHe HacumTbiBaeTcA 5266 TaKMX aKLMOHEPHbIX 0OLEeCTB. B 3TOM cnucKe cpean npoumx coctoat OAO PGOK 9,75 10,17%
"Typ6oatom" 1 OAO " MonTaBCKMIM rOpHO-060raTUTENbHbIN KOMOUHAT" . KREN 0,852 6,50%
HRTR 0,6073 5,62%

Toprunyetsepra 22 asrycra uHaekc UX 3akoH4ma poctom Ha +0.48% o otmeTkm 864.90 nyHkTOB. UX-9.13
3aKOHUW/I AEeHb B 3eNeHol 30He +0.08% Ha oTmeTKe 878.7. SvVGz 1,344 4,75%
EBponeiickme ¢oHA0BbIE MHAEKCHI MPEPBAIM CBOE CHUMKEHWNE U OTCTYNUAN OT MUHUMA/bHBIX YPOBHEN 3a

nocnegHve 3-u Hepenn 6a1arogapa 6onee cUbHBIM, YHEM OXKNAANO0CH, CTATUCTUYECKUM AAHHBIM.

Kak nokasanu npegBapuTeNibHble AaHHbIE, B aBryCTe aKTMBHOCTb B NPOU3BOACTBEHHOM M CEPBUCHOM MZVM 0,1104 -16,62%
cekTopaxfepmaHum 1 EBPO30HbI B LLeNOM NPOAOIKUAR PACUMPATLCA. B YaCTHOCTM, MHAEKCHI AeN0BOM

aKTUBHOCTU B MPOMbILLIEHHBIX CEKTOPaX AOCTUIIN MAaKCMMaNbHbIX 3HAYEHWI 3a nociedHue 2 roaa. ST 4 -6,08%
doHpoBble HAeKCbI CLUA BbIpOC/IM HA AaHHbIX, MOKA3bIBAOLLMX yy4YLLIEHWE r106anbHOro NponM3BoACTBa U SGOK 7,8 -5,45%
aMepUKaHCKOro pbiHKa TPyAa, Ha poHe TpexyacoBoM 0CcTaHOBKe Topros Ha GoHA0BoM 6upke Nasdaqg nocne STIR 9,03 -5,45%
KOMNbIOTEPHOM OWMBKU. CusibHble AaHHble ¢ KuTas u EBponbl 3aTmMuan coboto onaceHMs OTHOCUTENBHO
Hayana beapesepBOM NpoLecca CBOPa4YMBaAHUA MEP MOHETAPHOIO CTUMY/IMPOBAHMA SKOHOMUKM, KOTOPbIE FORM 0,65 -4,41%
ycuamnancb nocne nybavkauumn npoTokona nocnegHero 3acegaHna Komuteta no oTKpbITbiM pbiHkam (FOMC)
®PC. CHMKEHMIO OMACeHUM TaKKe CnocobCTBOBaNN AaHHbIE MO 06paLleHUAM 3a NocobMAMM No
6e3paboTuLLe, KOTOpble OKAa3aNUCh Bbille NPOrHo308 (336 TbiC MPOTMB OXKKAAHMI 322 TbiC).
Cpeny BaxHbIX HOBOCTel YKpauHbI: 13.06.2013 30172 -0,90%
AHTUMOHOMO/IbHBIN KOMUTET paspeLna KomnaHum Delantina OU (3cToHuA) KynuTb 6onee 25% aKuuit 20.06.2013 29839 -1,10%
KptokoBCKOro BaroHocTpouTtenbHoro 3asoga (KVBZ). 06 aTom roBopuTca B CO0bLLEHNM 3aBOAA. Ha AaHHbIN

27.06.2013 29998 0,53%

MOMEHT 3CTOHCKas KOMMaHWA aKLMAMM 3aBOAA HE BNageeT.
OAO "Kuposckuiizasog'" u MAO "KptoKOBCKMIA BaroHOCTpouTeNbHblM 3aBo4" (KVBZ) nnaHupytoT co3aaTts B 04.07.2013 28167 -6,11%
CaHKT-lNeTepbypre COBMECTHOE POCCUIICKO-YKPAUHCKOTo NpeanpuaTUA, NPOAYKLUA KOTOPOTo BbIMAET Ha

" B 11.07.2013 33465 18,81%
pbIHOK Noa 6peHgom "Kupos-KBC3".
Kopnopauua "Boraan" (LUAZ) 3aBepLinna cepTudurKaLmio B YKpauHe NaTM Moaeneil KUTalCKUX IerKoBbIX 18.07.2013 41130 22,90%
aBTomobunen JAC, KoTopble B CEHTABPE HAYHYT NPOAABaTLCA B TOProBOi CETU KOpnopaLwmu, u onpeaenvna 25.07.2013 36933 -10,20%
OPUEHTUPOBOYHbIE LIEHbI Ha HUX.

01.08.2013 34456 -6,71%
Topru naTHMUBI 23 aBrycta nHaekc UX 3akoH4YMn poctom Ha +0.21% no otmeTku 865.42 nyHkToB. UX-9.13 08.08.2013 29755 -13,64%
v/ 0,

3aKOHYUA AeHb B 3eneHol 30He +0.03% Ha otmeTKe 879.0. 15.08.2013 32176 8,14%

EBponeiickme doHA0BbIE MHAEKCHI BbIPOCWN BTOPOM AEHb MOAPAL, COKPATUB KPYNHEM LN HeAe/IbHbIN Cnag,

3a ABa MecALa, NOC/e TOro, KaK B eéBPO30He A0Bepue noTpebuteneli u SKOHOMUYECKUIN POCT B
BennkobpuTaHUm NnpeBbIcUAN NPOFrHO3bl. COFIACHO YTOYHEHHBIM AAHHbBIM YNPaBAeHUA HaLMOHaIbHOM
CTAaTUCTUKM BennkobputaHmm, Temnbl pocta BBIM BennkobpuTaHum Bo 2-m KBapTane 6bina Ha yposHe +0,7%
KB/KB WY +1,5% r/r, 4TO OKa3an0ch BbllLe NpeaBapUTebHOM OLEeHKU. IHAEKC AoBepus noTpebuTeneii B
asrycre Bblpoc Ao -15,6 ¢ -17,4 — A0 MaKCMMaibHOro ypOBHA ¢ uona 2011 r. g
B nATHWULY ocHOBHble doHA0BbIEe MHAEKChI CLLUA cmornu yaep»aTbCA Bbille HyNeBol OTMETKU. B pokyce
YYaCTHMKOB PbIHKA HAXOAMINCH BbllleAllne AaHHble MO NPOAAaXKamM Ha NepBUYHOM pbiHKe unba CLLA,
KOTOPbIE 0Ka3aanCb HEOXKMUAAHHO cabbiMu. MNocae ny6AMKaLMM AaHHbIX AOXOAHOCTb Ka3HAYeMCKUX 0 —
obnuraumin ynana Ha 8 6asncHbIX MyHKTa A0 YPOBHA 2,82%. bonee cnabble AaHHbIE MO PbIHKY ¥KWUAbA Aann &5
Hagexay Y4acTHMKaM pbIHKa Ha To, 4To PPC MoXKeT NoBpeMeHMUTb C Ha4al0M NPoLLecca CBOPaYnBaHUA

s MPOFPAMMbI MOKYMNOK 06/1MraLyin U UMOTEYHbIX LLEHHBbIX.

3apesepBUPOBaHHBIE JeH, CPE/CTBA ThiC. TPH,
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Lnpoknit nuaekc S&P-500 poHaoBoro poiHka CLUA 3a npoleaLyto
Hegaento Bblpoc Ha +0.46%, poHA0BbLIN MHAEKE DJI cHM3uACA Ha -
0.47%. Mo utoram Hegenn oHA0BbIN pbiHOK CLLA nokasan
HeMNTpanbHY AMHAMMUKY TOProB, Tak Kak onyb6aMKoBaHHbIM B cpeay
MPOTOKO/1 C NOCNEAHErO 3aceAaHNA KOMUTETA OTKPbITOrO pbiHKa PPC
He NPOACHWA CUTYaLLMIO C BPEMEHEM 3ayCKa NPoL,ecca COKpPaLLLeHNA
MPOrpammbl BbIKyna rocy4apCcTBEHHbIX 40/ITOBbIX Bymar.
Ony6/1MKOBaHHAA CTaTUCTUKA OLLEHWMBAACh C TOYKM 3PEHUA BANAHUA
Ha MOHeTapHyo NoanTuKy ®PC 1 Toxe He cMOraa 3a4aTb YeTKOro
HanpaBNEeHMWA TPEHAa, TaK KaK He NOBbICU/IA U HE MOHU3MAA
BEPOATHOCTb HAaYaNa COKPALLEHUA B CEHTABPE TEKYLLEro roaa.
OXXunaaHuA Ha HeAeslo HEWTPabHbIe.

RTS

doHAoBble UHAEKCHI POCCUMCKOM deaepaLMm Ha NPoLWo Heaene
NpPOAEMOHCTPUPOBANN HEFAaTUBHYIO AMHAMUKY. MHAEKC RTS Bbipoc
Ha +0.18%, a uHaekc MICEX nogHanca Ha +0.92%. MupoBble
WHBECTOPbI OMACAOTCA, YTO COKPALLEHWNA TPETLEFO PayHAA
KOZIMYECTBEHHOMO CMAMYEeHWUA TaKXKe HeraTMBHO OTPA3UTCA Ha
pa3BuMBaloWMXCA pbiHKax. Mo aTol npuymHe UHANA M UHAOHE3MUA
CTO/IKHY/IMCb C MACCOBbIM BbIBOZOM MHOCTPAHHOTO KanuTana.
Poccus ToKe OTHOCUTCA K 3TUM CTpaHam, Mo3TOMY POCT 6bin
YMepPEHHbI Ha TeKkyLlel Heaene. Ha rpaduke dblodepca Ha MHAEKC
PTC, noKa HeT ApKO BblpaXKeHHOM TeHAEHLMU. OXKnaaHNA Ha
rpAAYLLYI0 Heaento, HEUTPaibHble.
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DOHAO0BbIN MHAEKC, CAMOW KPYNHOM SKOHOMMKM EBPO30HbI, DAX no
nToram nocnegHen Hegenm nogHanca Ha +0.30%. Cpeam OCHOBHbIX
doHAoBbIX MHAeKcoB EBponbl FTSE cHu3mnca Ha -0.12% n CAC ynan
Ha-1.32%. Ha eBponeicKMx pbiHKax cuTyaumsa 6onee onpeaeneHHas
yem B CLLA. LleHTpanbHble 6aHKKM COXPaHAIOT CTaTyC-KBO, He
NMOBbILLAIO M HE MOHMKAIOT CTUMYAUPYIOLWME Nnporpammsl. bonee
TOro , MAaKPO3KOHOMMUYECKME NHAMKATOPbI MOCTOAHHO
CBUAETENbCTBYHOT NPO YAy4YLIEHWUE U POCT SKOHOMUKM B permoHe. Ho
BCE TaKW noanTruka PPC oTpasnTcsa Ha MMPOBOMN SKOHOMMKeE,
NMO3TOMY PbIHKM HE MOTYT B MOJ/IHOM Mepe OTbIrPaTb NO3UTUB U3
SKOHOMMYECKOro KaneHaaps. Ha rpaduke dbrovepca Ha nHaekc DAX
coxpaHaeTca cnabas Bocxoaallan TeHaAeHUMA. OXuaaem, Yto TPeHL,
COXPAHUTCA, HO HOBOTO MAaKCUMYMa He YBUAUM.
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BRENT

KotupoBku HedT copta BRENT no utoram Hegenvm Bblpoc Ha
+0.58%. HeonpeaeneHHOCTb BOKPYr COOKOB Ha4yaia COKpaLleHua
06bEeMOB BbIKyNa rocy4apCcTBeHHbIX Oymar, Tak¥Ke OTparkaeTca Ha
CbIpbeBOM pbIHKe. Ho nog KoHew, Heaeim NO3UTUBHbIE HOBOCTU MO
poCTy 9KOHOMMKM EC N03BOIMNO PbIHKY NOAHATH LieHbI. TaKXKe pocTy
LeHam Ha HedTb cnocobCTBYET HaNPAKEHHOCTb Ha BAMXHEM
BocTtoke. BBC M3panna B NATHULLYY yTPOM HAaHEC/IM yaap Mo wenu
pAanom c belipyTom B OTBET Ha PaKeTHbI 06CTpen 3pannbCKon
TeppuTOopmn M3 JInsaHa. B Hayane Hegenun oxmnaaem yBuaeTb OTCKOK
LLeH OT AOCTUTHYTOro ypoBHA 111 nonnapos, nocne 4Yero, BEPOATHO,
POCT BO306HOBUTCA.
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®oHA0BbIV PbIHOK YKPaUHbI

a
=

R el

TexHUUYeCcKuii B3rnag,

Lo

Ha MHAEKC YKpaUHCKoM 6UpxKu

DoHO0BbIN MHAEKC YKPAUHCKOW BUpPXKK 3a MpollesLuyto

Heaento ynan Ha -1.08%.

Hepens HayHetrca ¢ 6GaHKOBCKMIM JIETHUX BbIXOAHbBIX B
BennkobpuTaHMK, UYTO  MpPUBEAET K  MOHUNKEHUIO
AKTMBHOCTM Ha OHAOBbIX Niowankax Esponbl. Takke B
3TOT AeHb YKpauHCKan bupu paboTtaTb He 6yAeT B CBA3M C

R R T

g

%ﬁﬂﬁhJ

npasgHoBaHWeEM AHA HE3aBUCUMOCTU.

NHOeKc YKpauvHCKOM 6MpXM CMOr MoKasaTb MajeHue

ropasfo CuibHee HaAWWX O¥uaaHuin. LleHa npobuna
NIMHWIO NOAAEPXKU HUCXOAALLero KaHana, C JMHuei

CONPOTUBNEHNA NPOXOAALLEN Yepe3 Makcumymbl 30 nions
1 13 aBrycra, nocse 4Yero LieHa oTpaborana 60/blUyIO YacTb

LenesBoro nageHua Mo TeXHUYecKomy aHaausy. B

nocnegHne ABa AHA UHAOEKC pocC 6naro,u,apﬂ HOBOCTAM C

BHELWHMNX PbIHKOB. COOTBETCTBEHHO, €CAM Ha 3anagHbiX
naowaaxax byaer nageHve B TeUEeHNE Heaesn, Halll PbIHOK

MOMEeT MoAAep’KaTb 3TO HanpasaeHue. Mpoboi obnactu

857/858 oTKpoeT gopory Ha 850 NyHKTOB.

Ecav uMHAEKC cMOXeT npobuTb conpotuBneHve 866,
MaKcumym 23 niona n 23 aBrycra, LeHa MOXKET yKpenuTca
B 06nactn 865/875.

ABryCT, 3TO MWK ce3oHa oTnyckoB. Ha ¢oHAOBOM pbIHKe,
3TO BbIpaXKaeTcA NageHMeM aKTMBHOCTU WU JIMKBUAHOCTY.
Mo 3Tol npuuMHEe Mbl MMEEM HU3KYH BEPOATHOCTb
BO3HWKHOBEHMA CUIbHOIO TPEHAA Ha rpaduKe.

Mepeigem K aHann3y 4acoBoro rpapuka CeHTAGPbLCKOro

KOHTPaKTa Ha WMHAEKC YKpauHcKoW 6upxkm (UX-9.13),
KOTOPbIV N0 UTOram nocnesHen Hegenu ynan Ha -0.73%.

Ha cpoyHOm pbiHKe 6onee cuabHO npoAasBnAeTca Cces3oH
OTnyckoB. B nmocnegHwe pgBa AHA LeHa CeHTH6prKOF0

¢bbtouepca konebanacb B AManasoHe TPEX MYHKTOB, MeKAY

ueHamm  878/881. B  TaKMX  YC/NOBUAX  TAXKENO
CNPOrHO3MpOBaTh PbIHOK, BeAb OH CTOMT Ha mecTe. [lo
3TOW NMPUYUHE Mbl BO3LEPKUMCA OT MPOrHO30B U 3almem

BblXXNUOaTeNbHYH NO3ULUIO.
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TexHUYecKuii B3rnag Ha KomnaHuu OHOBOI’O PbIHKA YKaMHbI.

BAVL

PaccmoTpum  rpadmkm  akumii  «PaiidaiizeH BaHK ABanb»
(BAVL). Mo “Toram npoliealieli Hefem LeHa akuuy ynana Ha -
0.90%.

LleHa Bce ke mpobuna ncuxonorvyeckuin yposeHb 0,1000 B
Hayane Hegenu. 3TO 3anNyCTUIO HaW MeABEXKMIN CLEHAapUin ¢
duKcaumen npubbian Ha otmeTke 0,0970. Ha yacoBom rpaduke
BMAHO, 4TO B MOCNeAHWE TPU [JHA KOPPEKTMpOBaiacb MU
cbopmupoBana nogobue GuUrypbl MNPOJOKEHUA TPeEHAA
«dnar». Ero npoboii B 0XKHOM HanpasieHUU 6yAeT CUrHaioM K
nageHuio B Lenbto 0,0970/0,0975.

Mpoboit n 3akpenneHune Bbiwe 0,1000, oTMEHAET MO3ULMIO Ha
NpoAaxy, HO OTKPbIBaTb MOKYMKy He ctouT. 30 uona u 13
aBrycra ueHa cbopmmMpoBasia MOHUMKAOLLMECA MAKCUMYMb, YTO
CBUAOETENbCTBYET MPO Ha/MYME HUCXOAALLEro TPEeHAQ, NO3TOMY
He CTOUT OTKPbIBaTb NO3MLMMN HA NOKYMKY.
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®oHA0BbIV PbIHOK YKPaUHbI

T o

MnNaHUu POoHA0B

CEEN

Paccmotpum rpadmku akumii LieHTpaHepro (CEEN). Mo utoram

HeAenn KanuTaausauma KomnaHum ynana Ha -1.13%.
HanomHum: LieHTp3Hepro HaxoAuTca B BOCXOAALLLEM KaHane ¢

JIMHWEN MOAAEPNKKM NPOBEAEHHOW Yepe3 MWHUMYMbl 29

anpena v 23 nona. B KoHLE NpoLuioro mecsaua LieHa 6bIcTpo
CXOAMNA OT NOAAEPHKM K CONPOTUBNEHMUIO.
Ceii'yac Ha 4YacoBom rpaduke BuAHO opMMpOBaHUE

KPaTKOCPOYHOrO HUCXOAALLEro KaHasa C TPeHAO0BOW NUHUEN
npoBeaeHHoM Yepe3 makcumymbl 30 uions u 14 asrycra.
paduKk nogowen K /AMHUM MOLAEPMKKM  AO0ATOCPOYHOro

BOCXOo4ALlero KaHana U OTCKOYW/la OT Hero, ToO4ka BXxoAa Ha

OCHOBaHWW MPOrHO30B _aHa/JIMTUKOB KOoMMaHwun «Macrep

6pok». [na Tex, KTO MpOMycTUN MOMEHT BXOAa, MOXKHO

BXOOMTb Ha  npoboe  obnactu  5,12/5,15. Bonee oo
KOHCEpBaTUBHbIE MOrYT BXOAUTb Mpu npoboe MHUM o .|||||| ..., |.| EERTON PRI S RO T 0 ST T bz
COMPOTUB/IEHNA HUCXOZALLErO KaHana, HO 3TO YXe bosee = - = . . - . — - = -
[O0NTOCPOYHAA NO3nLUA. E
L — Fera
IR Dory ———— -
—_— £
Paccmotpum rpadukm akumii [loH6accaHepro (DOEN). Mo 60 mi peEn
UTOram HeZlenn LeHa akuum ynana Ha -1.96%. IS A — ﬂ
HanomHum: c oktabpsa 2012 roga UeHa Haxoautca B 4 Al L] T T o
BOCXOAALEM KaHaie, JIMHUA MOAAEPIKKM  BOCXOAALLEro , .l'h vl L i l"'rr l !‘i._L
KaHafa npoxoauT Yyepes MUHUMYMbI 25 okTAbpa 2012 ropa u H’”‘ *!J‘l ',I' ——— £
15 anpens 2013 roaa. a . i [
Ha yacoBom rpaduke yepes LeHbl 3aKPbITUA MOXKHO NPOBECTU G _._’H‘___.-——-"’ L
JIMHUIO NOAJEP’KKM, KoTopas byaer npoxoauTtb Yepes 17 L et s
anpena u 3 uona. Ha rpaduke BUAHO, YTO LEHA BMNAOTHYHO mﬂllﬁ :
nogowna K 3Tohn noppeprkke. o KaaccMyeckomy fU- ; =
TEXHUMYECKOMY aHanu3y, MOXKHO BXOAWTb Ha MOKYMKy B )
obnactm  24.20/24.47. Ho npeanoytutesnbHeit  6onee Eein
KOHCEPBATUBHbIN MOAXOA, BXoA Mocne npobov AnHWUM —
COMPOTUB/IEHUA MPOBEAEHHOM Yepe3 Makcumymbl 15 u 21 l Fam
aBFVCTa.I'IepBaﬂ Le/b Mo pocTy 25.60,,ﬂ,aﬂb|.|.|e 26.30. RUREI P [ |7 ST T JIJJ:I..I&JJ- OO & T [ ST S Y (N T | NP
AKUMA  OYeHb  MpWUBAEKaTeslbHa  ANA  JONTOCPOYHOrO I G T (N - O - O W [T_[w [w o |=
WHBECTMPOBAHMUA.
BIEICH
G0 min [
Paccmotpum rpadmku akumii Motop Cuu (MSICH). Mo utoram R R e 3
npoweawein Hegenn KanuTaamsauua KOMMAAHUWM ymana Ha - ,//1—’,/-,’ ﬂﬂk b
1.83%. [
LleHa ocTaHoBWMa cBOe NageHue Bo3sie MuHUMyma 2012 roaa In = F1en
Ha oTmeTKe 1750, BaKHbI TrOPM3OHTA/IbHLIN YpPOBEHbL. Ero ‘_.__F_____,._-——-"’.L-_ :ﬁ
npo6boi MoXKeT NpMBecTu K NnageHuto Ha 1640, muHumym 2011 "+i1 1E Lyom
roga. i L[fl' 'I. a4 Lz
C Apyroi CTOpOHbI, OTCIOAA MOXEeT HayaTbcA pocT B obnactb |! ! :1 -
2100 rpuBeH 3a aKkuuto. MoKa HET YEeTKUX CUrHajA0B Ha ['"ﬂb' L ﬁ
pasBUTME OOHOTrO M3 CLEHapueM, HYXKHO KAaTb npobos r
YPOBHel C noBsbllleHnem obbema Topros. Bbiunit cueHapuit s
HayHeM paccmaTpuBsaTh nocsie npobos obnactn 1780/1785. |00
=
[
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OT1yeTHOCTb dSMUTEeHTOB 3a 2012 roa,

Bxoaurt B

PeHT.

aKLMOHEPHOro

LeHa/ uucr.

Yuct. npubbinb / | Yuct. npubbinb

2

Yucr. npubbinb, rpH

0,07 3671000
0,0394 -3166 361 000
3,203 -1109 583 000
0,616 -2695 424 000
0,0993 33846 000
5,14 233766 000
6,3 770077000
210 938851000
24,56 30975 000
33,6 69 431 000
0,65 4284000
0,6073 272891000
0,0299 -155858000
0,852 -160148000
22,75 770980000
1,55 55800000
0,039 -326400000
0,1221 -2781306000
1761 1998 720 000
17 -56611000
0,1104 54549000
0,1851 9969000
9,75 431595000
7,8 3534477000
0,464 382074000
0,65 58201000
2,178 246319000
9,03 -2244849000
1,344 4735000
114 2616 000 000
0,1299 1873000
0,1495 366802000
0,56 87926000
85 22147000

5000
282012 roga

nHaekc Yb

+

+

www.masterbrok.com.ua

Kanurtana

1,10%
11,20%
22,20%

4,71%
10,55%

0,29%
23,18%

24,48%
310,86%
1,39%
20,92%
3,91%
20,75%

0,63%
0,10%
6,92%
7,69%
1,92%
1,28%

%

57,43
-0,32
-0,56
-0,96
87,93
8,12
9,58
1,33
18,75
5,11
90,04
5,78
-0,43
-0,92
3,38
6,09
-0,53
-0,54
1,80
-0,17
0,68
3,71
4,31
5,08
1,03
3,74
0,63
-0,11
64,26
2,36
1258,09
7,63
2,12
49,09
3,13

-17,30%
-11,76%
-10,14%
0,07%
5,19%
10,40%
12,05%
1,06%
2,37%
0,05%
8,58%
-3,04%
-6,12%
25,55%
3,46%
-15,66%
16,43%
-3,40%
8,62%
0,79%
3,77%
16,00%
6,58%
1,98%
6,40%
-29,65%
0,24%
0,00%
4,02%
5,77%
0,38%
1,02%

0,0012
-0,1228
-5,7094
-0,6418
0,0011
0,6328
0,6575
157,3291
1,3100
6,5807
0,0072
0,1050
-0,0689
-0,9259
6,7229
0,2546
-0,0741
-0,2248
978,5406
-97,6153
0,1626
0,0499
2,2597
1,5340
0,4503
0,1738
3,4651
-82,7586
0,0209
48,2403
0,0001
0,0196
0,2636
1,7315
0,2035
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MakpocTtatucTuka YKpauHbl No roaam

MNoka3aTenb 2008 m 2010 2011 2012
948056 913345 1082 569 1302079 1408 889

PeanbHbivi BB, B % K npea roay 2,30% -16,80% 4,10% 5,20% 0,20%
POCT NpOMbILLIEHHOIO NPOU3BOACTBA -5,20% -21,90% 11,20% 7,60% -1,80%
UHAEKC NOTPe6bUTENbCKUX LIEH 22,30% 12,30% 9,10% 4,60% -0,20%
UHAEKC NPOMbBILL/IEHHbIX LieH 23% 14,30% 18,70% 14,20% 0,30%
12,00% 1025% 2.75% 7175% 7150%
FocypapcTBeHHbli aonr K BBIM 20,00% 34,80% 39,90% 36,30% 36,80%
Canbgo roc. 61o0aketa k BB -1,30% -3,90% -5,90% 1,80% -3,81%
B

Canbgo nnatexxHoro 6anaHca, MH gon
CLLA -12763 -1732 -3018 -10245 -4 175

% K BBIN -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3sepsbl HBY mnH.gon. CLLA 31543 26 505 34576 31795 24546

OCHOBHble MaKpO3KOHOMMUUYECKUE AaHHble U cobbiTuA Byayweit Heaenm:

B noHegenbHuK B 09:00 FepmaHuaA onybanMKyeT MU3MeHeHWe 06beMa PO3HUYHOM TOPros/v 3a utob. B 09:00 BpuUTaHWA BbINYCTUT UHAEKC LIEH HA KU/be
oT Nationwide 3a aBryct. B 12:30 BputaHusa pasmeluaet 10-netHne 6oHapI. B 15:30 B CLUIA BbIiAeT u3MeHeHWe ob6bema 3aKa3oB Ha TOBapbI
[07rOCPOYHOrO NO/Ib30BaHMA, B T.4. 63 yyeTa TpaHCMOPTHOro 060pyA0BaHMA 33 UIO/b.

B BpuTaHWUM NeTHNE HaHKOBCKME KaHUKYbI.

Bo BTOpHMK B 11:00 lepmaHuA BbINYCTUT MHAMKATOP YCNOBUI fenoBol cpeabl oT IFO, MHANMKATOP OLEHKN TERYLEeN cuTyauum ot IFO, nHankaTtop
3KOHOMMYECKMX 0XKnAaHmin ot IFO 3a asryct. B CLUA B 16:00 BbIAET MHAEKC LEH Ha Kuibé B 20 KpynHenwmx ropogax S&P/Case-Shiller,
06LIeHaLMOHaNbHbIN KOMMO3UTHbIN MHAEKC LieH Ha Xunbé S&P/CaseShiller 3a ntoHb, B 17:00 - MHAMKATOP NOTPEBUTENICKON YBEPEHHOCTW 33 aBryCT.

B cpeay 8 04:30 ABcTpanua onybanKyeT usmeHeHne o6bema CAaHHbIX CTPOUTEIbHBIX 06bEKTOB 3a 2 kKBapTa. B 09:00 FepmaHumA BbINycTUT
onepexarLwmii UHAEKC NOTPEBUTENbCKOro KAMMaTa 3a ceHTAGPL. B 11:00 EBpO30Ha 0TYMTAETCA MO U3SMEHEHMIO arperata M3 fieHeKHOM macchbl 3a
nionb. B 13:00 BputaHuna onybanKyeT po3HUYHbIE NPOoAaXKM No AaHHbIM KoHdeaepaunm BpuTaHcknx NMpomblwaeHHUKoB 3a aBrycT. B 17:00 B CLLUA
BbIMAET U3MEHEHUE 06bEMA He3aBEPLLEHHbIX CAE/IOK MO NMPOAAXKE KUJ/bA 32 UIO/b.

B uetsepr B 02:50 AiNOHWA BbINYCTUT M3MEHEHME 06 bEMA PO3HUYHOW TOProBAK 3a Mto/b. B 04:00 B ABCTpanvmM BbIMAET M3MEHEHME 06beMa NPOAAK
WbA HA NEPBUYHOM pbIHKe OT HIA 3a nionb. B 04:30 ABCTpanua 0TYUTAETCA MO USMEHEHNIO 06bEMA KaMUTaIbHbIX PACXO40B B YaCTHOM CEKTOPE 33 2
kBapTan. B 10:55 B FepmaHuu BbIMAET U3MEHEHME Yncia 6e3paboTHbIX, ypoBeHb 6€3paboTuLbl 33 aBryCT M areHTCTBO NO TpyAy ony6/MKyeT AaHHbIe Mo
6e3paboTuue 3a aBryct. B 15:00 FTepmaHma BbINyCTUT NPeABapUTE/IbHbIN MHAEKC NOTPEBUTENbCKUX LieH 3a aBrycT. B 15:30 B CLLUA BbINAyT yTOYHEHHbIE
OaHHble N0 U3MeHeHuto obbema BBI, LeHoBo M nHAEKE BBI, MHAEKC INYHBIX NOTPEBUTENBCKUX PACXOA0B, OCHOBHOM MHAEKC JINYHBIX
noTpebuTeNbCKUX PAacXoA0B 3a 2 KBapTa.

B natHuuy B 02:01 BpuTaHUA BbINYCTUT MHAMKATOP NOTPebUTENbCKOM yBepeHHOCTM oT GfK 3a aBryct. B inoHuu B 02:30 BbINAET U3MEHEHUE 0bbeMa
YPOBHA Pacxo0B 4OMOX03ANCTB 3a UI0/Ib, UHAEKC NOTPEBUTENIbCKUX LLeH TOKMO, MHAEKC NOTPebUTenbckmx LeH TOKMOo 6e3 y4YETa LLIeH Ha CBeXue
NMPOAYKTbI MUTaHWUA, UHAEKC NOTPEBUTENbCKUX LieH TOKMO 6e3 yuéTa LieH Ha NPOAYKTbI MUTaHWA U SHEPrOHOCUTENN 3@ aBryCT, UHAEKC NOTPEBUTENBCKUX
LieH, UHAEKC NoTpebuTenbckmx LeH 6e3 yuéTa LieH Ha CBEXKME NPOAYKTbl MMTaHUA, UHAEKC NOTPebUTeNbCKUX LeH 6e3 yuéTa LeH Ha NPoAYKTbl MUTaHWA
W 9HEpProHoCcUTeNM 3a Utosb, B 02:50 BbINAYT NpeABapUTENbHbIE AaHHbIE N0 06beMy MPOMbILLIIEHHOO NPOM3BOACTBA 3a Uio/b. B 04:30 ABcTpanus
BbINYCTUT USMEHEHWNE 06beMa KpeaUTOBAHMA YACTHOIO CEKTOPA 3a Mtob. B 11:30 BputaHua ony6MKyeT 06eM YMCTbIX 3aAMOB YaCTHbIM INLLAM U
KO/IM4eCcTBO 0406PEHHBIX 3aABJIEHNI HA NOlyYEHME MNOTEYHOTO KpeaunTa 3a utob. B 12:00 B EBpo30He BbIMAET OLLEHKA MHAEKCA NOTPebUTENbCKUX
LeH, ocHoBHoW UL 33 aBrycT 1 ypoBeHb 6e3paboTuubi 3a ntonb. B CLUA B 15:30 BblMAeT OCHOBHOM MHAEKC PAcX0A0B Ha IMYHOE NoTpebaeHue,
W3MEHEHMWE YPOBHA PAaCX0A0B HaceNeHUA, UHAEKC-AeNATOP IMYHBIX NOTPEBUTENBCKUX PACXOA0B 3a Mi0/b, B 16:45 BbiiaeT MHAeKc Chicago PMI 3a
aBrycrT.
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HecaHKUMOHMpPOBaHHOE KONMPOBAHWeE, PacNpoCTPaHEHWE, a TaKKe NybanMKaums B 1tobbix Lensax 3anpeweHbl. YAO « MACTEP EPOK»
(nanee — «KomnaHusa»).

NOATBEPXAOEHUE AHAJIMTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HaCTOﬂIJJ,VIﬁ maTepuan (p,anee — «aHANIUTUYECKNI OTHET») HOCUT UCKNTKOYNTENTbHO MHd)OpMaLI,MOHHbIVI XapakTep n coaepXunT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHDbIX 6ymar, npeanonoXxeHnA OTHOCUTENbHO 6yp,yu.|,ero ¢M HAHCOBOI0 COCTOAHUA SMUTEHTOB U
CI'IpaBe,D,/'IMBOl‘;i LeHbl LI,EHHOVI 6ymar14 Ha CPOK 12 mecAaues C MOMEHTA BbIXO4a HACTOALWEro aHa/IMTU4eCKoro oT4eTa M\MI'IM CUTYyaumnn Ha
PbIHKE LLeHHbIX 6ymar W CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKUI OTYET OCHOBAH Ha MHd)OpMaLI,MM, KOTOpOﬁ pacnonaraet KomnaHua
Ha AaTy BbIXO4a aHAa/IMTUYECKOro oT4yeTa. AHANUTUYECKMI OTHET He ABNAeTCA npeanoXeHnem no nokynke nmbo npogake UeHHbIX 6ymar
N HE MOXET paCCMaTPUBaATbCA KakK peKoMeHaAaUuMnAK I'IO,CI,OGHOFO poaa ,D,EVICTBMHM. KomnaHua He yTBEPXKAAET, YTO BCe NpuBeaeHHblIe
cBeaAeHnA ABNAKTCA e AUHCTBEHHO BEPHbIMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 32 MCMO/b30BaHWe MHd)OpMaLI,MM, CO,EI,EpH(aLIJ,eVICﬂ B
dHa/IMTUYECKOM OTHETE, a TaKXKe 3a BO3SMOXKHble y6bITKM OT Nto6bIX COenokK C ueHHbIMK 6ymaraMM, coBepleHHbIXHa OCHOBAaHUU OaHHbIX,
cogeprawmxca B aHaMTUHECKOM OTHeTE. KomnaHua He 6epeT Ha cebna 06a3aTeNbCTBO KOPPEKTUPOBATb OTHET B CBA3U C yTpaToﬁ
dKTYa/IbHOCTH co,u,epmau.l,eﬁcn B HEM MHd)OpMaLI,MM, d PaBHO NP BbIABNEHNN HECOOTBETCTBUA NPUBOANUMDbIX B aHA/IUTUHECKOM OTHETE
AaHHbIX lCl,el‘/JICTBl/ITEI'Il:vHOCTM.

MHBecTMumm Ha PbIHKE LEeHHbIX 6ymar conpAXxeHbl Co cnegyrowmnmn pUCKaMun: pUCKK, CBA3aHHbIE C BeAeHNEM AeATENIbHOCTU B
KOHerTHOﬁ HOPUCOUKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNOBUAMMUN, KOHKypeHTHOH cpe,a,oi/'l, 6bICprIMM TEXHO/IOTNMYECKUMU U
PbIHOYHbIMU USMEHEHNAMMU, A TaKXKe C UHbIMU d)aKTOpaMM, KOTOpble MOTryT NPUBECTU K CyWLEeCTBEHHbIM OTK/IOHEHUAM OT
NPOrHo3npyemblx nokasaTenei. YKasaHHble ¢a KTOPbI MOTYT NPUBECTU K TOMY, YTO AeVICTBMTeI’IbeIe pe3ynbTaTthbl 6yp,yT CyLWwecTBeHHO
OTNNYaTbCA OT I'Ipep,I'IOHO)KEHMVI nnn onepexarnwmnx 3anBNEHUIN KomnaHuu, cogeprawmxca B aHa/IMTU4eCKOM OoT4eTe.

BbINyCK 1 pacnpocTpaHeHMe aHaIMTUYECKOro OTYeTa M MHOM MHPOPMaLLMK B OTHOLLIEHWM aKL M B ONpeaeeHHbIX OPUCANKLMAX MOTYT
OorpaHMYMBaTbLCA 3aKOHOM U INLLAM, B PACNOPAMKEHMUM KOTOPbIX OKa3blBaeTCcA 110601 JOKYMEHT AN MHas MHGOPMaLMA, yNTOMAHYTanA B
aHaUTUYECKOM OTYETE, CleAyeT 03HAKOMUTLCA CO BCEMM OrpaHnYeHnamMm 1 cobatogatb ux. HecobatogeHne nogo6HbIX orpaHuyeHnit
MOXeT NpeACTaBAATb CO60I HapyLleHWe 3aKOHOA4aTeNbCTBA TAKUX OPUCAMKLMIA O LLeHHbIX Bymarax.
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