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Ux 839.79 -2.96%
YKpauHcKas 6upyka He paboTana B noHeAeNbHUK 26 aBrycTa B CBA3u C Npa3aHoBaHWeM [IHA He3aBUCMMOCTM T 1034.50 -4.29%
ZKpa“HE" . . FTSE 6412.93  -1.22%

Bponeickue GoHA0BbIE MHAEKCHI CHU3UAUCH, 3abUKCUPOBAHHbIN NEPBbI CNag, 3a TPU AHA Ha GpoHe

MONUTUYECKMX CMIOPOB B MTanmu, a TakKe AaHHbIxX no CLUA, KoTopble NoKasau, YTo 3aKasbl Ha TOBApbI CAC 3933.78 -3.33%
LNWTENbHOrO MOJ1b30BaHMA CHU3UAKUCH 60JIbLUIE, YEM MPOrHO3MPOBANOCh. KaK CTano M3BECTHO, 3aKasbl HA DAX 8103.15 -3.73%
MPOMbILLNEHHbIE TOBAPbI AUTENbHOMO NO/Ib30BAHWA PE3KO YNaau B UK0/1E, MOCKOJ/IbKY CMPOC Ha CAaMOETbI RTS 1292.55 -3.22%
COKpPaTUACA 1 BU3HEC-pacxoabl 6binn cnabbiMu. Bcero 3aKasbl Ha TOBapbl AMTENBLHOMO NO/b30BaHUA - MICEX 1364.54 -2.19%
KpynHorabapuTHble TOBapbl CPOKOM CAYK6bl TPU roga 1 6o/1ee - C y4eTOM Ce30HHbIX KoiebaHui ynaam Ha S&P 1632.97 -1.84%
7,3% 00 $226,6 MNpA4, B MONE MO CPaBHEHMIO C NPeAbIAYLIMM MECALEM, COOBLLMAO MUHMUCTEPCTBO TOPrOBAN DJ 14810.31 -1.33%
NnoHeAeIbHUK. Nikkei 13388.86 -1.99%
HoBas HegeniA Hayanacb C yMEPEHHOTO NaeHMs OCHOBHbIX GOHA0BbIX MHAEeKcoB CLUA. OcHOBHOM BOMpoC, HangSeng  21731.37 -0.60%
Ha KOTOPbIM MbITAOTCA HAWTW OTBET YHACTHWUKM PbIHKA, OCTAETCA NPeXHUiA: Korga ®PC HauHeT npoLecc S&P/ASX 5134.96 +0.23%
CBOpPaYMBaHUsA TPETHETO PayHAa CBOEM MPOrpaMMbl KOIMHECTBEHHOTO cMaArdeHns (QE3)? OTmeTuMm, 4To Shanghai 2098.38 +1.99%
AVHaMMKa MHAEKCOB OTPaKasia POCT HAAEK A Ha TO, YTO Ha OoHe CabblX AaHHbIX MO PbIHKY Kuabs CLLUA UXind
®PC MOXKET OTCTPOUMTb Ha4aN0 NPOLLECca CBOPaUMBaHUA Mporpammbl QE. MCTOYHUKOM NoA06HbIX Day

OKMAAHUI ABNAIOTCA MATHUYHbIE AaHHbIE MO NPOAAXKAM }KUNbsA Ha NepBUYHOM pbiHKe CLLA, KoTopble

0Ka3a/nCb HEOXKMAAHHO cNabbiMu, a TaKXKe KoMMeHTapuu npeacTasutens ®PC bynnapa, KoTopbiit

OTMETUA, YTO "POCT UMOTEUHbIX CTABOK M UX OYEBUAHbII HEFATUBHbLIA 3PP EKT Ha PbIHOK XKUbA TPEOYET OT

®PC 0CTOPOXKHbIX AECTBMI B N1aHE CBOPAYMBaHMA MaCLLUTabHbIX MOKYMNOK aKTUBOB. »

Topru BTOpHWUKA 27 aBrycta MHAekc UX 3akoHunn nageHmem Ha -1.90% o otmeTtkm 848.99 nyHKkToB. UX-9.13
33aKOHUYW/ AEeHb B KpacHoW 30He -1.21% Ha otmeTke 868.4.

EBponeickue poHA0BbIE MHAEKCHI pe3Ko 06BannCh, NOKA3aB camblii 60/1bLIONM cnag 3a nocneaHve AeBATb
Heaenb, Nocne TOro, Kak rocyaapcTBeHHbIN cekpeTapb CLUA xxkoH Keppw 3aaBUA, YTO aAMUHUCTPALMA
O6ambl 3acTaBUT CUPUIO MOHECTU OTBETCTBEHHOCTb 33 MCMO/Ib30BaHWE XMMUYECKOIo OPYKUA MPOTUB
cobCcTBEHHOrO Hapoaa. OH TaKKe OTMETWU1, YTO J0Ka3aTeNbCTBA MPUMEHEHWNA OTPABAIOLMNX BELLLECTB
“yoeanTenbHbl” n “HeonpoBepknmbl”’. Tem He meHee, 06aBum, 4To npe3naeHT CLLA Bapak Obama Ha
OaHHbI MOMEHT He NPUHAN peLleHNe OTHOCUTE/IbHO HAHECEHUA BOEHHOIO yAapa no Cupwuu B cBA3M C
npeanosaraeMoi xumaTtakon nog [lamackom. PaHee nosasuaacb MHGopmaLLMa, YTO BO3AYLUHbIE YAAPbI NO
TeppuTopmm CUpMM MOryT BbITb HAHECEHDI YKe B YeTBepr, 29 aBrycTta. Kak oTmeyanoch B coobLueHum, yaapbl
MOTYT HAHOCUTBCA B TEYEHWNE TPEX AHEN U ByayT ToYeUHbIMWU. BO BTOPHUK 3anafHble CTpaHbl yBEAOMUN
CUPUIACKYIO OMNO3ULLMIO O BOSMOMXKHOCTU HaHeCeHNA yaapos no Cupuu B 6anxKanwune aHu.

OcHoBHble GoHAoBble HAeKcbI CLLA noHecnu cylecTBeHHble NoTepu. MPUUMHON CHUMXKEHUSA CTanun T
OMaceHnA OTHOCMTE/IbHO 3CKaNaLLMM BOEHHOTO KOHG/IMKTa Ha BavkHem BocToke. [lononHuTeibHoe
AaB/ieHVe Ha MHAEKCbl OKa3a/iv BblleAwne MaKpo3IKOHOMUYECKNE AaHHbIE, KOTOPbIE OKA3a/UCh NlyyLle
MPOrHO30B, YCU/INB TEM CaMbIM OXMAAHWUA OTHOCUTE/IbHO Ha4a/1a NOCTENEHHOIO CBOPaYMBaHUA
deapesepBom cBOEN NMPOrPamMMbl MOKYMKM 0BAUFALLMIA M UNOTEYHbIX LLEHHbIX 6ymar. J/lyylie nporHo3oB
OKa3a/ica ony6IMKOBaHHbIM OTYET MO MHAEKCY LeH Ha Kuabe oT S&P/Case-Shiller, npu atom gpyroit otuet
3abUKCUPOBAN POCT MHAEKCA YBEPEHHOCTM NOTPEbUTENEN, XOTA OXKUAANOCH Er0 CHUMKEHMeE. Ele ogHUM
HeraTMBOM A/1A PbIHKOB CTa/In COOBLLEHUA OTHOCUTENBbHO HEOHXOAMMOCTU B CKOPOM BPEMEHM MOBbILIEHUA
notosika rocgonra CLLUA. 06 sTom 3aaBUAM B agMUHUCTpaLmm npesmnaeHTa CLUA, npeaynpeamns npy 3Tom,
4YTO B 06paTHOM C/ly4ae cTpaHa CTONIKHEeTCA ¢ AedhoNTOM yKe B OKTABpe.

GOLD
4 hours

Topru cpeapl 28 aBrycta nHaekc UX 3akoHumn nageHvem Ha -0.39% no otmeTkn 845.54 nyHktos. UX-9.13
33aKOHUYWM/ AEHb B KpacHoW 30He -0.88% Ha otmeTke 860.8.

EBponeiickme ¢oHA0BbIE MHAEKCHI YNaAKN, JOCTUFHYB MPU STOM CAMOro HU3KOr0 YPOBHA 3a NociegHue
WecTb Heaenb, YTO HbII0 CBA3AHO C POCTOM 06ECMOKOEHHOCTM B OTHOLEHMM TOrO, 4To CLLUA moseT S&P fut 1630.4 -1.85%
NPUBErHyTb K BOEHHbIM AeUCTBUAM NPoTuB Cvpun. [lo6aBUM TaK:Ke, YTO Ha X0 TOProB NOBAUANO =

3aABneHMne rnasbl baHka AHrAnMKM Mapka KapHu, KOTopbI OTMETMA, YTO BaHK AHIINK rOTOB OCYLLECTBUTb BRENT 114.14 +2.79%
AasibHeWLWme Mepbl Mo CTUMY/IMPOBaHWIO GPUTAHCKON SKOHOMMKM, ECIN PACTYLLME NPOLLEHTHbIE CTAaBKM Ha
dUHAHCOBBIX pbIHKaX by AyT yrpoaThb BCe eLle c1abomy BOCCTAaHOBIEHWNIO 9KOHOMUKW. HamOMHMM, 4To BaHK
AHrAuuM 7 aBrycta noobeLuan yaepK1MBaTh KAOYEBYHO NPOLLEHTHYIO CTaBKy Ha ypoBHe 0,5% A0 Tex nop, noka EUR/USD 1.3212 -1.26%
ypoBeHb 6e3paboTunLbl B BenMKobpuUTaHUM He 0NyCcTUTCA A0 NOPOroBOro ypoBHA 7%. B ueHTpasbHOM 6aHke

He AYMALOT, YTO 3TOT YPOBEHb, MOXKET bbITb, OCTUTHYT paHbLie 2016 roaa. USD/UAH 8.1231 -0.06%
®oHaoBble MHAEKCbI CLLA 3aKpbINNCh BbllLEe HY1EBOM OTMETKM, HE CMOTPA HA HAMPAXKEHHOCTb CBA3AHHYIO C
OMnaceHuA OTHOCMTE/IbHO HaYana BOEHHbIX AencTBui npoTns Cupun. CornacHo nocaegHnm coobLieHus,
$aKT BOeHHOro BMellaTesibcTBa B CUpMIo Bbin peLleH U Mor HauaTbeA yxke B yetsepr. CMU co ccbinikol Ha RUB/UAH 0.2443 -0.81%
NpaBUTENbCTBEHHbIE UCTOYHUKK CLLIA TakKe coobLanm o Tom, 4To peyb O LUIMPOKOMacLTab

MOKa He UAET, B 4aHHbIM MOMEHT PacCMaTPMBAETCA TO/IbKO TOYEYHbIE YAaPbl Ha NPOTAMXKEHV
aHen. Tem He meHee, Aake NOA0HOHbIX AeCTBMIA MOXKET BbITb A4OCTAaTOYHO, YTObbI [lamackK ¢ '
OTBETHbIN yaap.

GOLD 1393.95 -0.17%

EUR/UAH 10.7398 -1.05%
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K onaceHnAm OTHOCUTENIbHO BOEHHOIO KOH(bI'IVIKTa ,D,O6aBVII1VICb CnekynAumMmn oTHOCUTENbHO

HeobX0AMMOCTM NOBbILLIEHWUA YPOBHA NOTO/Ka rocaora CLUA B 6anxkanwee spems. Ctabunumsaumsa ALMK 0,0376 -4,57%
WHAEKCOB 0TYACTM CTa/1a BOSMOXKHOW 61arogaps CJJaGbIM [aHHbIM M0 He3aBepLUEHHbIM cAeNKaM No AVDK 3176 -0,84%
NPOAAKe ¥KNNbA, KOTOPbIE BbILLAN XYXKe OXUAAHWI U CTaNM eLle OA4HUM CUTHANOM 3ame/IeHNA TEMNOB .
pocTa pbiHKa HegamxunmocTm B CLLA, yto moxeT yaeprkatb PPC oT NpUHATMA pelleHnsa 0 Havane npouecca AZST 0,618 0,32%
CBOpPaYMBaHUA MPOrpaMmbl NOKYNOK Ka3HauYe€MCKUX 06MraLmii U MNoTeYHbIX LeHHbIX Oymar Ha 3acegaHum BAVL 0,0951 -4,23%
B CeHTAGpe. CEEN 5,002 -2,68%
Topruyetsepra 29 asrycta nHgekc UX 3akoHumn nageHvem Ha -0.34% no otmeTkn 842.10 nyHkToB. UX-9.13 DOEN 22,94 -6,60%
3aKOHYUA AeHb B KpacHoM 30He +0.48% Ha oTmeTKe 864.9. ENMZ 33,06 -1,61%
EBponeiickme ¢oHA0BbIE MHAEKCHI BbIPOCN, YAaCTUUYHO YMEHbLLNB EXXEMECAYHbIE MOTEPU, MOC/E TOFO, KaK MSICH 1695 -375%
akumm Vodafone Group Plc Bbipocav go 11-neTHero MakcMmyma, a ony6/1MKoBaHHbIE AaHHbIE MOKa3anu, ’
UNAF 110,6 -2,98%

41O SKOHOMMKa CLLA Bbipocna 6o/blue, YeM NPOrHO3MPOBANOCH BO BTOPOM KBapTane.
B F'epmaHuu ypoBeHb 6€3paboTuLibl HEOXKMAAHHO BbIPOC B aBrycTe, B NEPBbIV pas 33 NocneAHME TPU USCB 0,1278 -1,62%
mecsua. Konnyectso nogeit 6e3 paboTbl yBEIMYUNOCH Ha CE30HHO CKOPPEKTUPOoBaHHbIe 7000 ao 2950000,

coobuwmno PegepanbHOE areHTCTBO TPYAa. IKOHOMUCTbI MPOrHO3MPOBAAN CHUXKEHUE Ha 5000.

CKOPPEKTUPOBAHHBIN YpOBEeHb 6€3paboTuLLbl OCTasCA Ha YPOBHE 6,8 NPOLLEeHTa.

B FepmaHuu rapMoHU3MpoBaHHasA no ctaHaapTam EC MHGAALMA 3ameamnack B aBrycte B 6onbluei NVTR 0,2099 13,40%
CTENEHU, YEM OXKMIAN SKOHOMMUCTbI. TAPMOHU3MPOBAHHBIV MHAEKC NOTPpebutensckmx ueH (HICP) UTLM 0,1689 12,98%
yBennumnca Ha 1,6 npoueHTa B rog0BOM UCYMCAEHUM B @aBrycTe nocse pocta Ha 1,9 npoueHTa B SMASH 2249 3 26%
npeAablaylem mecaLe, CorlacHO NpeABapuUTeNbHbIM OLLeHKam oT PeaepanbHOro CTaTUCTUYECKOro ¢ S
ynpaBieHUsA. IKOHOMUCTbI 0XKMJAAM pocTa Ha 1,7 npoueHTa. LUAZ 0,04 2,56%
MoaaepKKy GOHA0BbIM MHAEKCAM OKa3blBaio CHUMXEHWE ONACEHNIM OTHOCUTE/IbHO 3CKalaLunmn BOEHHOTO YASK 0,567 1,25%
KOH)NIMKTA Ha BanxkHem BocToKke. HakaHyHe npe3naeHT CLLUA Bapak O6ama Bbipasna COMHEHUA
OTHOCUTE/IbHO HE0H6XOAMMOCTM BOEHHOTO BMeLLaTeIbecTBa B CUpUIO 3aABMB, YTO NOA0H6HOE BMELIATENLCTBO
He CnaceT No/NIoXeHne B JaHHOW cTpaHe. O6ama TakKe A06aBWA, YTO NMOKA OKOHYATENbHOTO PELLEHNA O

PGOK 7,63 -21,74%

Havasie BOeHHOI onepauunn B CUpUK elLe He NPUHATO.
PelwweHre 0 Hayaie BOEHHOM omnepauumn MoXKeT 6bITb MPUHATO Nocae npeactasaeHuns otyeta OOH no KREN 0,731 -14,20%
MPUMEHEHMNI0 XMMNYECKOTO OPYKuA B CUpUM.

KRAZ 0,0273 -8,70%

[O3UTUBHO Ha HAaCTPOEHUAX UHBECTOPOB TaK¥Ke OTPa3nANCL NepecMoTpeHHble AaHHble no BBIM CLLA,
KoTopble 3apMKcupoBany 6onee 3HauMTeNbHbIN POCT aMePUKaHCKOM 3KOHOMMUKM BO 2-M KBapTase, Hexesn SHKD 0,601 -7,54%
oxunaanock. U xota 6onee cunbHble AaHHble No BBIM fo6aBnAIoOT LWaHCOB Ha CKOpOe Havaso npoLiecca DOEN 22,94 -6,60%
cBOpayuBaHua beape3epBOM MPOrpamMmmbl KOMYECTBEHHOFO CMATYEHMUS YYaCTHUKM PbIHKA Ha 3TO
BHMMaHUA He 06palLLaloT.
Tak:Ke 6bl1M 0NybNMKOBaHbI AaHHbIE NO 0bpaLLeHUAM 33 nocobuamm no 6espaboTuue. OgHaKO, OHM
HWUKaKMX CIOpMpU30B He NPenoAHEeC/U, MO3TOMY WX BAUAHME Ha AMHAMURY dblouepcoB 6bino
OIRILECHALI 20.06.2013 29839 -1,10%

27.06.2013 29998 0,53%

Topru natHuua 30 aBrycTta MHAeKc UX 3akoHuYnn nageHnem Ha -0.32% oo otmeTkm 838.83 nyHkToB. UX-9.13
3aKOHYUA AeHb B KpacHoM 30He -0.64% Ha oTmeTKe 859.4. 04.07.2013 28167 -6,11%
EBponeickune doHAOBbIE MHAEKCHI CHU3UNCD, YBEIMYUB NPU STOM HeAe/lbHble MOTePU, TaK KaK CHUKeHMe

= o 11.07.2013 33465 18,81%
aKUMM HEDTAHBIX U Fa30BbIX KOMMAHWI1 KOMMNEHCMPOBAHO BbIXOA, YYLLMX, YEM OXKMAANOCH, AaHHbIX MO
eBpo30He. Kak NoKasanu AaHHble oT EBponelickoli KOMUCCUM, SKOHOMUYECKasA YBEPEHHOCTb eBPO30HbI 18.07.2013 41130 22,90%
Y/IyHLWIMAACh YETBEPTHIN MECAL, NOAPAA B aBrycTe. MHAEKC HaCTPOEHWIA B SKOHOMMKE NoAHANCA A0 95,2 ¢ 25.07.2013 36933 -10.20%
92,5 B ntone. 3HayeHue 6bIN0 Bblle KoHceHcyc-nporHosa 93,8. bnarogapsa 601ee No3NTUBHOM OLLEHKM
01.08.2013 34456 -6,71%

MeHeKepamMm TEKYLLLEro YPOBHSA 06Lero noptdens 3akasosB U NPOM3BOACTBEHHbIX OXKUAAHUI, UHAEKC
[O,e/10BOro oNTMMM3Ma B MPOMBILLIEHHOCTU Bbipoc 40 -7,9 B aBrycTe ¢ -10,6 B npeablayliem MecaLe. 08.08.2013 29755 -13,64%
MNHAeKc NoTpebuTenbcKoro 4oBepymsa NPoA0/IXKNUA TEHAEHLMIO, KOTOpasA Havanach B Aekabpe 2012 roaa.

15.08.2013 32176 8,14%
MoTpebuTenbckme HacTPoeHMUA Bblipocan Ao -15,6 ¢ -17,4 B ntone 6rarogapa 6osee onTUMUCTUYHBIM
B3rn1A4amM Ha byayuiee obLieit SKOHOMUYECKON CUTYaLUM. 22.08.2013 34241 6,42%
B NMATHWULYY OCHOBHbIE MHAEKCHI MOHEC/IM NOTEPU Ha POHE NNMKBUAALIMM YHAaCTHUKAMM PbiHKA MO3ULNIA B 3apesepBUPOBZHHLIE ek CPEACTB ThiC. TDH.

92000

npeasBepuY AJIMHHbIX BbIXOAHbIX (B MOHeAeNbHUK GUHAHCoBbIe pbiHKK CLLUA 6yayT 3aKpbITbl B CBA3M C
npasaHoBaHnem [HA Tpyaa) v NoBbILEHHOW HeonpeaeNeHHOCTU OTHOCUTENbHO CUTYaUUK Ha BanKHem
BocTtoke. Tem He meHee, HekoTopble CMW co cCbl/IKOM HAa UCTOYHUKM B aMePUKaHCKOM NpaBuTenbeTee
coobuatoT, 4yto CLLA roToBbl HAHECTN BOEHHbIW yAap BHE 3aBUCMMOCTM OT pelleHusa BennkobputaHum n
CoseTa 6e3onacHocT OOH. Bblwealne gaHHbIe B LLeJIOM OKa3a/IMCb HEMTPaibHbIMU. JaHHbIe No
poxogam/pacxogam notpebuteneii B CLUA BbILWAM XyKe OXKUAAHWUIA, HEMHOTO ciabee 0XKMaaHu (XoTa n
ydLe No CPaBHEHMIO C NPeablAyLLMM MeCcALEeM) OKa3aUCh AaHHbIe N0 MHAEKCY MEHEAMKEPOB MO

52000

3aKynKam YuKaro, B TOKe BpPema NpeB30oLLUv CpefHUe NPOrHo3bl, AaHHbIE N0 UHAEKCY NOTPebUTeNbCKUX e
HacTpoeHwuii oT Reuters/Michigan.
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Lnpoknit nuaekc S&P-500 poHaoBoro poiHka CLUA 3a npoleaLyto
Hegento ynan Ha -1.84%, oHAo0BbIN nHaekc DJI cHusnnacs Ha -1.33%.
3a npoweauwyto Heaento Ha GoHA0BOM pbiHKe CLLUA bbiin B GoKyce
TPU OCHOBHbIX TEMbI: HA4a10 COKPALLLEHWNA TPETLErO payHaa
KOZIMYECTBEHHOIO CMArYeHUs B ceHTAbpe, ydacTme CLUA B
rpakaaHcKow BoliHe B CMpUU, NOBbILLIEHWE NOTO/IKa
rocyapCTBEHHOIO 400 B OKTAGPE. TN haKTopbI
NpenmMyLLEeCTBEHHO OKa3blBaIN HEraTUBHOE BAMAHME HA HAaCTPOEHUSA
MHBecTopoB. Obloyepcy Ha MHAeKC S&P yaanock chopmmpoBaTb
[L,BOMHOE AHO C NOAAEPKKOM Ha ypoBHe 1625 1 conpoTUBAEHUEM Ha
oTmeTKe 1645. B cnyyae npobos BepxHen rpaHunLbl LieHa MoXKeT
noAHATbCA B 061acTb 1660. Ho No TeXHUYECKOoMY aHann3y NoKa
npeanoYTUTENbHEN NPOAONKEHNE NAAEHMA MO TEKYLLEMY TPEHAY.

RTS

doHAoBble UHAEKCHI POCCUMCKOM deaepaLMm Ha NPoLWo Heaene
NPOAEMOHCTPUPOBAIN HEraTUBHYO AMHAMUKY. MHAaeKc RTS ynan Ha
-3.22%, a uHaekc MICEX cHu3unca Ha -2.19%. Cutyaums c Cupuen
TaKKe oTnpasunaa GoHA0BbIN PbIHOK Poccuu B «KpyTOe NMUKe», ecan
MOXXHO TaK CKa3aTb. LleHa Takke coopmuposana ABOMHOE AHO HA
rpaduke dbrovepca Ha uHAeKC RTS ¢ noaaep:kkoii B obnactn 128
000, ran ot 11 utonA. B Havyane Hegenn Mmbl yBUANUM OTCKOK OT
noanepku B o61actb 131 000. Ecv LeHa NpobbeT 3TOT YPOBEHb, TO
Mbl MOXKeM YBUAETb PocT B 061acTb 132 500, oT Kyaa, no
TEXHUYECKOMY aHANN3Y, MOXKET BO30OHOBUTCA NageHue. Bropoit
cueHapwus, 3To otoon ot 131 000 1 BO3BPAT K MUHUMYMAM.
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DOHAO0BbIN MHAEKC, CAMOW KPYNHOM SKOHOMMKM EBPO30HbI, DAX no
uToram nocnegHen Hegenm o6sanunca Ha -3.73%. Cpeam 0CHOBHbIX
doHAoBbIX MHAeKcoB EBponbl FTSE cHusmnca Ha -1.22% n CAC ynan
Ha -3.33%. HosocTb 0 HamepeHuun CLUA HaHecTn yaap no Cupuum,
06BannN0 eBpONENCKUE pbIHKK. MapnameHT BesnkobputaHum
NpPOroa0coBa/ NPOTUB YHaCTUA APMUM CTPAHbI B KOHOANKTE Ha
61MKHeM BocToKe. PpaHLmA, HANPOTUB, BbIPa3nia NOAAEPHKKY, HO B
cnyyqae GopmUpPOBaAHUM KOANULMM, TO €CTb KAYT YETKUX CUTHAN0B OT
CLUA. dbloyepc Ha nHaekc DAX cpopmmposan A4BOMHOE AHO C
noanepKoi Ha B 061actn 8100, ran ot 11 uiona. Mbl moxxem
YBUAETb OTCKOK B 06.1acTb 8200, makcumym 30 aBrycra. Nocne sToro
LeHa 1Mbo OTCKOYMT 06paTHO BHM3, IMBO NPO6LET M NOMAET BBEPX C
uenbto 8300.
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BRENT

KotupoBku HedT copta BRENT no utoram Hegenvm Bblpoc Ha
+2.79%. LleHbl Ha HedTb NOKa3anan camblit 60bLION MECAYHbIN
MPUPOCT 3a roA: B aBrycTe CTOMMOCTb HebTU Bbipocaa 6onee yem Ha
6%, TaK Kak becnopagku B JIMBUU yMeHbLINAN 06bEM 406bI14K
npumMepHo Ha 1 MaH. 6bappeneii B cyTKU. Kpome Toro, 6bin oTmeueH
cnag Aobbium B Mipake, Hurepumn n gpyrux ctpaHax. Ecau
HanpAXeHHOCTb HA PbIHKE BHOBb 0C/1AaBHET, UHBECTOPbI COKPATAT
HaKOMNEHHblE A/IMHHbIE NO3MLMKN. Be3 coMHeHuUA, 3To Npon3onaeT
[Oae B C/ly4ae NPAMOM aTaku, NPy YCI0BUU, YTO KOHONKT He
nepeKkMHeTCcA Ha Apyrue CTpaHbl pernoHa. B pesynbTaTte LeHbl Ha
HedTb MOTyT Pe3KO YNacTb, Kak YacTo C1y4anoCh B MPOLLIOM.
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®oHA0BbIV PbIHOK YKPaUHbI

TexHUUYeCcKuii B3rnag,

Ha MHAEKC YKpaUHCKoM 6UpxKu

DoHO0BbIN MHAEKC YKPAUHCKOW BUpPXKK 3a MpollesLuyto

Hepeno ynan Ha -2.96%.
Mo wutoram aBrycta umHAeKc ynan Ha 5.62%, 310 camoe

#

KpynHoe nageHuWe Mnocie anpena TeKyllero roga.
OcHoBHoOW npUYMHOM aBryCTOBCKOro nageHuns
3aKntoYanacb B 06bABAEHUWM BO BTOPHWK O HaMepeHuu

B

= ikl Nl

CLUIA HaHecTu ToueuHblt yaap no Cupuu. B BbixogHble
Bapak O6ama 3aaBWA, YTO OH NOC/e AONMMX COBELLAHUN,

HEFRE

pewmnn, 4tTo HeobXoaMMO «3aLLMTUTLb» Hapog Cupuu oT

g S ugm|

pexxmma bawapa Acaga. Ho cHavana npesunpgenHt CLUA
KenaeT nony4yuTb OAO0OPEeHMA OT KOHrpecca, KoTopbli
HaxoAMTCA Ha KaHuKy/nax Ao 4ro ceHTabpa. Mo 3Tow
NMPUYMHE, Mbl y3HaeM JanbHenwmne naaxbl CLUA TonbKo BO

|5 5 iz |iE] =

BTOPO NosioBuHe rpsAgyuien Hegenu. Mo onpocam CMU,

[hug

6OJ/IbIUMHCTBO KOHTPECCMEHOB HAaXOAATCA Ha CTOpPOHe
BcTynieHna B Cupuio. bapak O6ama HamepeH HauyaTb
BOEHHYIO Orepauuio NpoTMB MpasuTesnbcTBa CUpUK Aaxe
6e3 opobpeHusa co cropoHbl CoseTa bBesomacHocTu
OpraHusaumm O6beauHeHHbIX Haumit. Bce 370 o4eHb
CUbHO HaMOMMHAET UcTopuio ¢ Mpakom. B itobom cyyae,
BCTYM/IEHME COHO3HMYECKMX BOWCK B CTpaHy Ha BavHem

BOCTOKE OTCPOYEHO A0 Hayana crefytoleil Heaenu, sTo
[acT nepeabllky 6blYbMM HAaCTPOEHWUAM Ha PbIHKE HepTH.

B nATHUWY, BbLIMAYT MOaHHble MO pbiHKY Tpyaa CLUA,

KOTOpble 6Y,El,yT MHTEPECHbI B KOHTEKCTE CPOKOB Ha4dana
CBOpayuMBaHMA Nporpammbl BblKyMa roCyaAapCTBEHHbIX

[onroBblx 06s3arensct. Mo  TexHUYecKomy aHanusy
npeBannpyeT HUCXOAALLAA TEHAEHLMA.
Mepeigem K aHann3y 4acoBoro rpapuka CeHTAGPbCKOro

KOHTPaKTa Ha WMHAEKC YKpauHCKoW 6upxm (UX-9.13),
KOTOPbIV N0 UTOram nocnesHen Hegenu ynan Ha -2.23%.

— LBO 13 [Wiring L]

— L3 13 Mg e

dbloyepc Ha MHOEKC BCe elle NIOXKHO aHa/M3npoBaThb C
TOYKM 3peHUA TexHuUYeckoro aHanmsa. [loka ocTatoTca

et i v il .Il..hl ”I..h. sl i . ||||.||I |I|I|.|. lh..... |I...I|I

cTapble uaeun. PbIHOK mepeluen B HUCXOZALMIA TPEHA, .

BepoATHO, KpynHble WIPOKM MOMbITAIOTCA yAepXaTb 55

13 T4 Tis Tis 13

= E3 [= [ [=

3HayeHue LeHbl Bbilwe 850 NYHKTOB A0 KCNUpaLmUu.

TexHUYECKUii B3rnag Ha KOMNaHUKU GOHA0BOIO PbiHKA YKPauHb

BAVL

PaccmoTpum  rpadmkm  akumii  «PaiidaiizeH BaHK ABanb»
(BAVL). Mo “Toram npoliealieli Hefem LeHa akuuy ynana Ha -
4.23%.

3a npownyko Heaento Ha YacoBom rpaduke 6bian oTpaboTaHbl
age Toprosble uaewn. MNepsas 3akakoyanacb B nNpogaxke nocsie
npobos ncuxonornyeckoro yposHa 0.1000 c¢ uenbto 0.0950.
BTtopasn, B oTpabotke dnara, Kotopbli chopmuposancs 23
aBrycra.

CeMyvac LeHa nogowna K BakHomy ypoBHio 0.0950. B Hayane
HeZenn oXKMaaem yBUAETb OTKaT. Bompoc To/sbKo B TOM Kyaa
oHa gounger. OpueHtup B obnactm 0.097/0.098, nocne yero
BO306HOBUTCA MageHMe c uUenbio Ha 0.095, ecam u 3Ta
noanepKKka byaer npobuTa, To NageHUe MOXKET YCKOPUTCA Ha
0.091. Ecnv ueHa npobbet 0.098, TO meaBexuin cueHapui

OTMEeHAETCA.
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®oHA0BbIV PbIHOK YKPaUHbI

CEEN = CEEN.

% ; R
Paccmotpum rpadmku akumii LieHTpaHepro (CEEN). Mo utoram Day ?lT : ] ? - :
Heaenu KanuTanm3auua KoMnaHum ynana Ha -2.68%. h N
Bocxoadllan TeHAEHUMA, KOTOPasa UMEeeT MecTo Ha rpaduke ¢
30 anpenda, nogowsa K KoHUy. Ha AHEBHOM M 4acoBOM |
rpaduke BUAMM pPa3BOPOT LeEHbl. poaonXKeHUo naseHus m

MeLLaeT MNcuxosiorMyeckas nogaepxka B obnactm 4.95/5.00. !
TakKe 34ecb Haxogutca ypoBeHb PuboHayum 61.8% ot | H’
nBuxkeHna 23-30 uons. H J1|H//
Mpoboii noaaepkkM OyaeT cuUrHanom K gasbHenwemy
nageHuio B obnactb 4.70/4.75, muHUMyMmbl 23 uionda. LleHa — i = (BN =
MO)Ke.rsaMEMMTCHBO6HaCTM4.89. -I|-I‘|.. .|”|-I|-||-|.I||...|.|I|.| E hl'“l b, !Id|h||IJ|Lh‘ |-M|L‘Il ke [@
[nA pa3BuTMA 6blYbErO CLEHAPUA, MOKA HET YETKUX CUrHA/IOB. gy —crtul\um

= E T & 5y I= B 15 13 IE} I L]
Teg [ Teiy

.”ﬂj‘zﬂ‘ e e -
PaccmoTpum rpadmku akumii ANUEBCKUIA MeTannypruyeckuii ‘ el iy
Kom6uHat (ALMK). Mo utoram Hegenu LEeHa akuMM yrnana Ha -

1 |
4.57%. l pob Ty, %d] " : _ "

4 - i i L E
Mo dyHAaMeHTanbHOMY aHanusy KoMNaHuu u3 L -l?f s \M'ﬂ WT” ﬂu i

MeTaNNypruyeckoro CeKTopa XpaHAT B cebe noTeHuuan ans ™ ] =
JanbHellwero nagexus. LieHbl Ha cTasb MagaloT, a oTpacib . h“"h* o
Mecsl, OT MecALa CcoKpallaerca. EcTb Hagexapl, Yto B 2014 o »
rogy BO306HOBUTCA CcrMpoc Ha ¢oHe BOCCTAaHOBAEHUA b e -
EBpPONeNicKO/ 3KOHOMMWKM, HO 3TO MOKa OTAaNneHHble =l e
nepcneKkTusbI ‘ ‘ o J i
ALMK cpean meTannyprueckoro cextopa nyswe scero |||, ||.|._| ..... .|u‘|.|..‘|l I o) ||, J.lu sl ~|LL.. JLu il L
NOAXOAWUT ANA OTKPLITUA KOPOTKUX MNO3WUMIA. 34ecb camas S ———— T S —
BbICOKaA /IMKBUAHOCTb M CaMble BbICOKME YObITKM MO UTOram e ! e
nepBOro NoNyroaus TEKYLLEro roaa.
LleHa yxXe YeTblpe HeAenn NoApaf YMEpPEeHHO CHWXKaercs,
uenb 0.0345.

- . b
Paccmotpum rpadukm ETRIL EHaKuneBCcKui - min :

meTannypruyeckmii  KombuHat (ENMZ). [o  wutoram
npowealwen Hefenu KanuTaausauus KOMMaHWKM ynana Ha -
1.61%.

KaKk mMbl TOBOPU/IM paHblle, MeTanNypruiyeckuii CeKTop ayywle
BCEro MOAXOAUT ANA OTKPbITUA KOPOTKUX MNO3WULUMIA  Ha
$OHA0BOM pbIHKe YKpauHbI.

LleHa nocnegHvie YeTbipe Hegenn nagaet. 3A nocnegHue Tpu T
Hegenu 6bl1 cGOPMMPOBAH 3HAUMMBbIN YPOBEHb MOAAEPIKKM

1)

M k,\l s

— W [Pree]

33.00. TakXe Ha 3TOM 3Ha4YeHUU umMeem YypoBeHb 61.8% | ‘ ‘ ‘ ‘ H ‘ ‘ H ‘ o “ | ig
dunboHauuv ot ABuKeHNs 17 anpens — 17 uioHA. .|| fill . Lol || il l| .‘|I|| Sl = ‘imld]uJuLLlL sl b Ll L e
B cnyyae npobos ypoBHA Mepsas Lenb 3TO oTMeTKa 32.20, ﬁ’,‘—“"ﬁ'lh S ’ L L B

MUHUMYM 29 anpena u 15 maa. Cheayrowas uenb Ha OTMETKe
31.00, MMHUMYM 5 ceHTABPA 2012r. n 17 anpena 2013 r.

30 aBrycra 2013 roga www.masterbrok.
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OT1yeTHOCTb dSMUTEeHTOB 3a 2012 roa,

Bxoaurt B

PeHT.

aKLMOHEPHOro

LeHa/ uucr.

Yuct. npubbinb / | Yuct. npubbinb

2

0,0701
0,0376
3,176
0,618
0,0951
5,002
6,299
203,1
22,94
33,06
0,65
0,6
0,0273
0,731
22,45
1,56
0,04
0,1221
1695
17,2
0,1072
0,2099
7,63
7,65
0,447
0,601
2,249
9,05
1,32
1106
0,1278
0,1689
0,567
83

Yucr. npubbinb, rpH

3671000
-3166 361 000
-1109 583 000
-2695 424 000

33846 000
233766 000
770077000
938851000

30975 000

69 431 000

4284000

272891000
-155858000
-160148000

770980000

55800000

-326400000
-2781306000
1998 720 000

-56611000

54549000

9969000

431595000
3534477000

382074000

58201000

246319000

-2244849000

4735000
2616 000 000

1873000

366802000
87926000
22147000

5000

282012 roga

nHaekc Yb

+

+

www.masterbrok.com.ua

Kanurtana

1,10%
11,20%
22,20%

4,71%
10,55%

0,29%
23,18%

24,48%
310,86%
1,39%
20,92%
3,91%
20,75%

0,63%
0,10%
6,92%
7,69%
1,92%
1,28%

%

57,52
-0,31
-0,56
-0,96
84,21
7,90
9,58
1,29
17,51
5,02
90,04
5,71
-0,40
-0,79
3,34
6,13
-0,54
-0,54
1,73
-0,18
0,66
4,21
3,38
4,99
0,99
3,46
0,65
-0,11
63,11
2,29
1237,75
8,62
2,15
47,93
3,15

-17,30%
-11,76%
-10,14%
0,07%
5,19%
10,40%
12,05%
1,06%
2,37%
0,05%
8,58%
-3,04%
-6,12%
25,55%
3,46%
-15,66%
16,43%
-3,40%
8,62%
0,79%
3,77%
16,00%
6,58%
1,98%
6,40%
-29,65%
0,24%
0,00%
4,02%
5,77%
0,38%
1,02%

0,0012
-0,1228
-5,7094
-0,6418
0,0011
0,6328
0,6575
157,3291
1,3100
6,5807
0,0072
0,1050
-0,0689
-0,9259
6,7229
0,2546
-0,0741
-0,2248
978,5406
-97,6153
0,1626
0,0499
2,2597
1,5340
0,4503
0,1738
3,4651
-82,7586
0,0209
48,2403
0,0001
0,0196
0,2636
1,7315
0,2035
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MakpocTtatucTuka YKpauHbl No roaam

MNoka3aTenb 2008 m 2010 2011 2012
948056 913345 1082 569 1302079 1408 889

2.30% 1650 2.10% 5.20% 0.20%
520% 21,90% 11,20% 7,60% 1,80%
22,30% 12,30% 9,10% 4,60% 0,20%
23% 14,30% 18,70% 14,20% 0,30%
12,00% 1025% r75% 775% 750%
20,00% 34,80% 39,90% 36,30% 36,80%
130% 3,90% 5,90% 1,80% 3,81%
B

Canbgo nnatexxHoro 6anaHca, MH gon
CLLA -12763 -1732 -3018 -10245 -4 175

% K BBI -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3epBbl HBY maH.aon. CLLUA 31543 26 505 34576 31795 24 546

OCHOBHble MaKpPO3KOHOMMYECKUE AiaHHbIe U cobbiTna GYAYI.I.I,Eﬁ Hepenu:

B noHeaenbHuK B 04:45 Kutaii BbINycTUT MHAEKC PMI ana npousBoacteeHHom cdepbl oT HSBC 3a aBryct. [lanee byaet npencrasnieH MHaekc PMI gns
npou3BoacTBeHHow cdepsbl 3a aBrycT: B 10:45 gna Utanum, B 10:50 gna dPpaHumm, 8 10:55 ana Fepmanuu, 8 11:00 ana EBpo3oHsbl, B 11:00 ana Mpeuuu, n
8 11:30 ana bputanmm.

OTMeTUM, YTO TaKKe B 3TOM AeHb B KaHage u CLUA otmevaetca leHb Tpyaa.

Bo BTOpHMK B 04:00 KnTai NpeacTaBuT UHAEKC aKTMBHOCTU B HENPOUW3BOACTBEHHOW cdepe 3a aBrycT. B 07:30 cTaHeT u3BecTHoO peleHue PBA no
OCHOBHOW NPOLEHTHOM CTaBKe, a TaKkXKe byaeT npeAcTaB/ieHo conpoBoauTenbHoe 3aasneHmne PEA. B 10:00 McnaHuA BbINYCTUT AaHHbIE MO U3MEHEHUIO
yucna 6e3paboTHbIx 3a aBrycT. B 11:30 bpuTtaHuA npeacTaBuUT MHAEKC PMI ans ctpouTenbHOro cekTopa 3a aBryct. B 12:00 EBpo30Ha BbINyCTUT UHAEKC
LeH nponssogutenelisa nonb. B 17:00 8 CLLA BbIiAET NpOM3BOACTBEHHbIM MHAEKC ISM 3a aBrycT.

B cpeay B 10:00 BpuTaHuA BbINYCTUT MHAEKC LLEH Ha *Kunbe oT HBOS 3a aBryct. [lanee 6yaeT npeacrtasneH nHaekec PMI gna coepbl yeayr 3a aBrycr: B
10:15 pna Ucnanum, B 10:45 ana Utanum, B 10:50 ana PpaHumm, B 10:55 ana Frepmanmm, B 11:00 gns EBpo3oHsbl, 8 11:30 ana bputanun. B 12:00
EBpPO30Ha 06bABUT 06 M3MEHEHUN 06 bEMA PO3HWUYHOW TOPFrOBW 32 UIO/b, U BbINYCTUT YTOYHEHHbIE AaHHbIE MO U3MeHeHUo obbema BB 3a 2 kBapTas.
Tak»e B 3T0 Bpems EBpo30Ha 0T4MTaETCA N0 BaJIOBOMY NPUPOCTY OCHOBHOIO KanuTtana, U UsMeHeHn o6bema noTpebuTenbckmx pacxogos
[0MOX03ANCTB3a 2 KBapTa. B 15:30 CLLA npeAacTaBuT gaHHble Nno caibao 6anaHca BHELWHEeW TOProB/v 3a Uonb. B 17:00 cTaHeT 3BECTHO peLleHune
BaHKa KaHagpbl N0 OCHOBHOM NPOLLEHTHOM CTAaBKe, @ TaKXKe BblMAeT conpoBoanTeIbHOE 3aaBeHne baHKka KaHaabl. B 21:00 8 CLUA cocTtouTcA
ny6.anKauma skoHomnyeckoro o63opa PPC no pernoHam «bexxesas KHura».

B uerBepr B 06:00 cTaHET M3BECTHO peLleHMe No NPOLEeHTHOM cTaBKe BaHKa ANOHWK, a TaKXke LieneBoi obbem AeHerkHoM 6a3bl baHKa AnoHun Ha 2014
roa. Tak»Ke B 3T0 Bpems ANOHUSA BbINYCTUT KOMMEHTapWUI1 MO KpeaUTHO-AeHeXKHOoM noantuke. B 10:30 cocTouTcA npecc-koHbepeHuus baHka AnoHun. B
11:30 UcnaHua pasmewaeT 10-netHUe 60HAbI. B 12:00 ®paHuma pasmewaet 10-netHne 60HAbI. B 13:00 FepmaHus 06bABUT 06 M3MEHEHUN 06bema
3aKa30B B NMPOMbILW/IEHHOCTM 33 Uto/b. B 14:00 BpuTaHma 3aaBUT 0 NAaHMPYEMOM 06beME NMOKYMOK aKTMBOB BaHKOM AHrAMK. TaKKe B 3TOM Bpems
CTaHeT M3BECTHO peLleHre N0 OCHOBHOM NPOL,EHTHOM cTaBKe BaHKa AHINMK, a TaKXKe BbIMAET CoONpoBoAnUTENbHOE 3asB/eHNe baHKa AHIinK. B 14:45
cocTonTcs Nny6amMKaums peleHns ELLB no ocHoBHOM NpoueHTHOW cTaBke. B 15:15 CLLUA 06bABUT 06 M3MeHeHUM Yncna 3aHaTbix oT ADP 3a aBrycT. B
15:30 cocTouTCA exkemecayHan npecc-koHdepeHuus rnasbl ELLE. Takyke B 310 Bpems CLUA 06BbABUT 06 M3MEHEHMM YPOBHA NPOU3BOANTENBHOCTU
pabouei cnibl B HENPOM3BOACTBEHHOM CeKTOpeE 3a 2 KBapTa. B 17:00 CLUA oTtunTaetca no UsMeHeHUI0 06bema Npon3BOACTBEHHbIX 3aKa30B 32 UH0/b,
a TaKKe BbIMYCTUT KOMNO3UTHbIA MHAEKC ISM ana HenponsBoacTBEHHOM chepbl 3a aBrycT. B Poccun npoinget Bctpeya G20.

B naTHuyy B 08:00 cocTonTca NybAnKaLma exxemecayHoro otyeta baHka AnoHun. B 09:00 FepmaHma oT4MTaETCA NO canbao banaHca BHELIHEN TOProsam
3a utonb. B 11:30 BpuTaHWUA BbINYCTUT AaHHbIE MO U3MEHEHMWIO 06bEMA NPOMbILLIEHHOIO NMPOU3BOACTBA M NPOM3BOACTBA NepepabaTbiBatoLLel
NMPOMbILLIEHHOCTM 33 UI0/Ib, @ TAKXKe Caibao 6anaHca BUAMMOV TOProB/v 3a UtoJb. TakKe B STOM BpemsA BpuTaHuA NnpeAcTaBuT UTOrM onpoca B
OTHOLIEHMU OXKMaaemon MHoAALMKM 3a 3 KBapTan. B 13:00 FepmaHuMA OTYNTAETCA MO U3MEHEHWNIO 06BEMA NPOMBbILLINEHHOTO NPON3BOACTBA 33 Utob. B
15:30 CLLIA oTuMTaeTcs no ypoBHIO 6e3paboTuLibl U UISMEHEHME YMCNA 3aHATbIX B HECE/IbCKOX03AMCTBEHHOM CeKTope 3a aBrycT. B 22:00 B CLUA BbiiigeT
noknag KasHauyeictsa o BastoTe. B Poccum npoinget Bctpeya G20.

e T
S B T

O

30 aBrycta 2013 rona




YAO «Mactep 6pok»
@ quterbrOH yn. Aptema, ctpoeHue 60, Kues, YKpauHa

H eae/ibHbli 7] Tenedo: +38 (044) 484-32-28
Mo6. MTC: +38 (050) 440-32-28

(I)O KYC PblHKa Www.masterbrok.com.ua

YAO «MACTEP BPOK» © 2013.

HecaHKUMOHMpPOBaHHOE KONMPOBAHWeE, PacNpoCTPaHEHWE, a TaKKe NybanMKaums B 1tobbix Lensax 3anpeweHbl. YAO « MACTEP EPOK»
(nanee — «KomnaHusa»).

NOATBEPXAOEHUE AHAJIMTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HaCTOﬂIJJ,VIﬁ maTepuan (p,anee — «aHANIUTUYECKNI OTHET») HOCUT UCKNTKOYNTENTbHO MHd)OpMaLI,MOHHbIVI XapakTep n coaepXunT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHDbIX 6ymar, npeanonoXxeHnA OTHOCUTENbHO 6yp,yu.|,ero ¢M HAHCOBOI0 COCTOAHUA SMUTEHTOB U
CI'IpaBe,D,/'IMBOl‘;i LeHbl LI,EHHOVI 6ymar14 Ha CPOK 12 mecAaues C MOMEHTA BbIXO4a HACTOALWEro aHa/IMTU4eCKoro oT4eTa M\MI'IM CUTYyaumnn Ha
PbIHKE LLeHHbIX 6ymar W CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKUI OTYET OCHOBAH Ha MHd)OpMaLI,MM, KOTOpOﬁ pacnonaraet KomnaHua
Ha AaTy BbIXO4a aHAa/IMTUYECKOro oT4yeTa. AHANUTUYECKMI OTHET He ABNAeTCA npeanoXeHnem no nokynke nmbo npogake UeHHbIX 6ymar
N HE MOXET paCCMaTPUBaATbCA KakK peKoMeHaAaUuMnAK I'IO,CI,OGHOFO poaa ,D,EVICTBMHM. KomnaHua He yTBEPXKAAET, YTO BCe NpuBeaeHHblIe
cBeaAeHnA ABNAKTCA e AUHCTBEHHO BEPHbIMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 32 MCMO/b30BaHWe MHd)OpMaLI,MM, CO,EI,EpH(aLIJ,eVICﬂ B
dHa/IMTUYECKOM OTHETE, a TaKXKe 3a BO3SMOXKHble y6bITKM OT Nto6bIX COenokK C ueHHbIMK 6ymaraMM, coBepleHHbIXHa OCHOBAaHUU OaHHbIX,
cogeprawmxca B aHaMTUHECKOM OTHeTE. KomnaHua He 6epeT Ha cebna 06a3aTeNbCTBO KOPPEKTUPOBATb OTHET B CBA3U C yTpaToﬁ
dKTYa/IbHOCTH co,u,epmau.l,eﬁcn B HEM MHd)OpMaLI,MM, d PaBHO NP BbIABNEHNN HECOOTBETCTBUA NPUBOANUMDbIX B aHA/IUTUHECKOM OTHETE
AaHHbIX lCl,el‘/JICTBl/ITEI'Il:vHOCTM.

MHBecTMumm Ha PbIHKE LEeHHbIX 6ymar conpAXxeHbl Co cnegyrowmnmn pUCKaMun: pUCKK, CBA3aHHbIE C BeAeHNEM AeATENIbHOCTU B
KOHerTHOﬁ HOPUCOUKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNOBUAMMUN, KOHKypeHTHOH cpe,a,oi/'l, 6bICprIMM TEXHO/IOTNMYECKUMU U
PbIHOYHbIMU USMEHEHNAMMU, A TaKXKe C UHbIMU d)aKTOpaMM, KOTOpble MOTryT NPUBECTU K CyWLEeCTBEHHbIM OTK/IOHEHUAM OT
NPOrHo3npyemblx nokasaTenei. YKasaHHble ¢a KTOPbI MOTYT NPUBECTU K TOMY, YTO AeVICTBMTeI’IbeIe pe3ynbTaTthbl 6yp,yT CyLWwecTBeHHO
OTNNYaTbCA OT I'Ipep,I'IOHO)KEHMVI nnn onepexarnwmnx 3anBNEHUIN KomnaHuu, cogeprawmxca B aHa/IMTU4eCKOM OoT4eTe.

BbINyCK 1 pacnpocTpaHeHMe aHaIMTUYECKOro OTYeTa M MHOM MHPOPMaLLMK B OTHOLLIEHWM aKL M B ONpeaeeHHbIX OPUCANKLMAX MOTYT
OorpaHMYMBaTbLCA 3aKOHOM U INLLAM, B PACNOPAMKEHMUM KOTOPbIX OKa3blBaeTCcA 110601 JOKYMEHT AN MHas MHGOPMaLMA, yNTOMAHYTanA B

aHaUTUYECKOM OTYETE, CleAyeT 03HAKOMUTLCA CO BCEMM OrpaHnYeHnamMm 1 cobatogatb ux. HecobatogeHne nogo6HbIX orpaHuyeHnit
MOXeT NpeACTaBAATb CO60I HapyLleHWe 3aKOHOA4aTeNbCTBA TAKUX OPUCAMKLMIA O LLeHHbIX Bymarax.
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