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Topru noHeaenbHUKa 9 ceHTABPA nHAeKc UX 3aKkoHYMA pocTom Ha +0.89% f,0 oTmeTkn 835.66 nyHKTOB. UX-
9.13 3aKOHYM AEHb B 3e/1eHOM 30He +1.18% Ha oTmeTKe 841.8.

EBponeiickme ¢oHA0BbIE MHAEKCHI HEMHOTO CHU3W/IUCD, YTO NMOC/IEA0BAI0 NOCAE KPYNHENLWero
eXeHee/IbHOro POCTa € anpes, Tak Kak KUTaNCKUIA SKCNOoPT BbIpOC 60/iblue, YEM 0XKMAANOCh, @ UHBECTOPbI
oxungatot peweHna CLLA B OTHOLIEHUWN HAHECEHUA BO3AYLLUHbIX yA3apoB No Cupuun. OTMETUM, YTO AaHHble OT
[NaBHOro TAMOXKEHHOTO YNPaBeHUA MOKa3asiu, YTO NOI0KUTENBHOE CaNlbao TOProBoro 6anaHca Kutas s
asrycte 2013 roaa Bbipocno Ha 60,1% 1 coctaBuno $28,5 mapa, no cpasHeHuio ¢ $17,8 mapa B uione.
MoKasaTtenb 4OCTUF CAMOTO BbICOKOFO YPOBHSA C AHBAPA HblHELWHero roga. O6Lwan KapTuHa CBUAETENbCTBYET O
TOM, YTO KMTaMCKaA SKOHOMMKA MoayYaeT NPeMMyLLLeCTBa OT NOCTENEHHOrO YKpensieHnsa cnpoca B CLUA v Ha
OPYIVX BaXKHbIX 9KCMNOPTHbIX PbIHKAX.

OcHoBHble GoHA0Bble HAeKCbI CLLA noBbicnancb, 06HOBUB MaKCMMYyMbI CEHTABPA. MHAEKCHI NOBbIWANUCh
BOMPEKM NOBbILLEHHOW HeoNpeAeIeHHOCTU OTHOCUTENIbHO BO3MOKHOM BOEHHOW aTaku no Cupuu, a TakKe
NepcneKkT1B AeHEKHO-KPegUTHOW NoAUTUKN PPC. OTMETUM, 4TO ONyBANKOBaHbI AaHHbIE NO
noTpebuTenbCcKoMy KPEAUTOBAHUIO HE CMOT/IV OKa3aTb 3aMETHOE B/IMAHUE HA XO4, TOProB.

Cpeau BaXKHbIX HOBOCTEM YKpauHbI:

YAO "[oHeLUKCcTanb- MeTannypruyeckunii 3aBos," cCKoHLeHTpupoBsano 89,6129% yctaBHoro kanuTtana NAO
"AcnHOBCKUIN KOKCcoxMmmdeckuii 3asog," (YASK).

MAO " YkpHadTa" (UNAF) B AHBape-aBrycte 2013 roga cokpatnaa gobbldy Hedtn Ha 6,1% (Ha 80,25 Tbic. TOHH)
No CPABHEHWUIO C aHaNOTNYHbIM nepmnoaom 2012 roga — A0 1 maH 242,3 TbiC. TOHH.

Kopnopauwua "boraan" (LUAZ) B sHBape-aBrycte 2013 roga Bbinyctuna 5,421 Tbic. aBTOTPAHCNOPTHbIX CPEACTB
BCEX TUMOB, YTO MOYTU BABOE MEHbLLE aHAaNOrMYHOrO NoKa3aTens 3a BoceMb mecAues 2012 roaa.

Topru BTOpHUK 10 ceHTAGPA HAEKC UX 3aKoHYMA pocTom Ha +1.41% no otmeTkun 847.99 nyHkToB. UX-9.13
3aKOHYW/ AeHb B 3en1eHOoM 30He +1.44% Ha oTmeTKe 853.9.

EBponeiickme ¢oHA0BbIE MHAEKCHI CYLLLECTBEHHO BbIPOCAU, AOCTUIHYB NPU STOM CaMOF0 BbICOKOFO YPOBHA 3a
TPY C NO/IOBMHOW MecALLA, TaK KaK KUTaCKME SKOHOMUYECKUE AaHHbIe NPEBbICUAN OLLeHKM, a CLUA
paccMaTpMBaeT BOSMOXKHOCTb OT/I0XKUTb HanaAeHWe Ha Cuputo, ecin byaeT BbINOSIHEHO NPeasioKeHne
Poccum - oTKasaTbcA OT XMMNYECKOro opy»KuA. Kak cTano n3sectHo, B Kutae poct NpoMbILLIEHHOTO
NPOU3BOACTBA M PO3HUYHbIX MPOAAX NPEBLICU OXKNAAHUA SIKOHOMUCTOB B aBrycTe. Takne AaHHble 03BY4MI0
HauunoHanbHoe 610po CTaTUCTUKM.

NHaekcbl CLUA geMOHCTPUPOBaAn yBepeHHbIV pocT 6aarofapsa CUAbHbIM AaHHbIM MO KUTaCcKOM SKOHOMMUKE,
CHWXEHUIO OMaCceHW OTHOCUTENIbHO BOEHHOTO BMelaTeibeTBa CLUA B cMpUMCKUiA KOHGANKT U
aMepPUKaHCKUM AaHHbIM, KOTOpPble 406aBU/IY LLAHCOB Ha COXPaHEHWe 06 bema NPOrpaMmMbl KOMYECTBEHHOTO
CMATYEHUA Ha HEeM3MEHHOM ypoBHe. YTo KacaeTca CMpuUK, TO BbICTyMas BYEPA Ha Npecc-KoHbepeHLMn B
JloHpoHe roccekpeTtapb CLLUA [ykoH Keppu 3aasun, 4to Acag, MOXKeT n3bekaTb UHOCTPAHHOrO BOEHHOTO
BMeLLaTeNbCTBA, EC/IN B TEYEHUWE CleAyIoLLen Heaenn Nepeaact BCe XMMUYECKOE OPYKUE MEXAYHAPOAHOMY
coobuecty. Poccus nogaepkana faHHOE 3aaBeHNE U MUHUCTP MHOCTPaHHbIX aen PO Cepreii JlaBpos
3aABWA, 4To MOCKBa 3aHMMAETCA NOAFOTOBKOM NJ1aHa Nepeaayn CMPUNCKOro XMMUYECKOTo apceHana nog,
MeXAYHapOoAHbIV KOHTPO/Ib. J/laBpoB A06aBuWA, YTO NaaH byAeT npeacTaBAeH MeXAyHapoAHOMY cOobLLecTBy
B camoe bmxkaiwee Bpems. B cBoto ouepesp, npaBuTebcTBo CMpUK noaaepano nHuumatnsy Poceuu. K
cnosy, rocaen CLLA Ha3Ban cnosa Keppw o caade [Jamackom XMMOPYXKUA PUTOPUYECKMM apryMeHTOM.
OgHako, npeanaeHT CLUA 6bi1 BbIHY»KAEH 33aABUTb, YTO OH OTAAET NPeAnoYTEHUE AUNTIOMATUYECKOMY
peLueHunto cupuiickoro Bonpoca. MNocse gaHHbIX COBbITUI BEPOATHOCTb BOEHHOM aTaku no Cupum
CYLLECTBEHHO CHU3WIACh, YTO OKA3an0 NoaaepKy GOHAOBbIM PbIHKAM B MUpPE.

B Hayane ceccum 66111 ony6IMKOBaHbI AaHHbIE NO YPOBHIO BAKAHCUI M TeKy4YecTu paboueii cuabl B8 CLUA.
OTYeT OKa3asicA 3aMETHO XYXKe OXUAAHUNA.

Cpeau BaXKHbIX HOBOCTEM YKpauHbI:

KptoKoBCKUI1 BaroHoCcTpouTenbHblii 3aBoa (KVBZ) B asHBape-aBrycte 2013 roga CHU3MA BbINYCK rPy30BbIX
BaroHoB Ha 34% nNo cpaBHEHMIO C aHaNOrMYHbIM nepuogom 2012 roga - go 4,982 Toic. ea.

BputaHcKan Ferrexpo plc, KoHTponupytowan B YkpanHe OAO "MonTaBCKMii FOpHO-060raTUTE IbHbIM
KombuHaTt" (PGOK) n OO0 "EpUCTOBCKMIA FOPHO-060raTUTENIbHbIM KOMBUMHAT, B AHBape-aBrycte 2013 roaa
WHBECTMPOBa/a B Pa3BUTUE STUX NPEANPUATUIA 0Koo 1,6 mapa rpH (6onee $195 maH) ¢ HAC.

Topru cpeabl 11 ceHTAbpA nHAeKc UX 3akoHuMA nageHmem Ha -0.25% Ao otmeTku 847.47 nyHKkToB. UX-9.13
33aKOHUYWM/ AEHb B KpacHoW 30He -0.32% Ha otmeTke 851.2.

EBponeiickme doHA0BbIE MHAEKCHI BbIPOCAK, 3abUKCUPOBAB NPU STOM BTOPOW CECCMOHHbIN NPUPOCT NoApAa,
W [OCTUTHYB TPEXMECAYHOTO MaKCMMYMa, TaK Kak npe3ngeHT CLLUA Bapak O6ama OT/NI0XWA peLleHne o
BOEHHOM onepaumm NnpoTms Cupun. Y1o KacaeTcsa AaHHbIX, TO HEBO/bLIOE BAMAHWUE HA XO4 TANFAe Auasanu
oT4yeTbl No FepmaHum u bputaHuu. Kak ctano nssectHo, B FfepmaHum MHPAALMA 3ameanunal
COF/IaCHO NpeABapUTE/IbHbIM OLLeHKaM. B BenMKobprTaHMKM KOIMYECTBO 3aABNEHWUI Ha NOCC
6e3paboTuLe CHU3NAOCH B aBrycTe 60blue, YHeM OXKUAANOCH, 0 CAMOTO HU3KOFO YPOBHS C (
rofia, Nokasanu B cpeay oduLManbHble AaHHbIE.
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830.80
1106.54
6583.8
4114.5
8509.42
1399.89
1440.93
1687.99
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14404.67
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5219.63
2236.22

+0.30%
+8.84%
+0.56%
+1.61%
+2.82%
+4.03%
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+1.45%
+4.50%
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10.8792
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+1.73%
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-4.38%
+0.86%
+0.03%
+1.41%
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Mo utoram ceccum nHAeKcbl CLLA 3aKpbIanCh CO CMELIAHHOM AMHAMUWKOW. HeraTusHbIM pakTopom ans
NMHAEKcoB, ocobeHHo gna Nasdag, asnsnack cnaboctb akumnii Apple (AAPL), noTepu KOTOPbIX B MOMEHT

o o o ALMK 0,0381 1,87%

3aKpPbITMA NPEBbICUAN 5%. MPUUMHOMN CHUMKEHUA akLmi Apple cTana npeseHTauus HOBOrO MOKONEHMA
cmapTdoHoBiPhone. UTorn npecc-KoHdepeHLmM He BneyaTanaM yYacTHUKOB PbIHKaA, 0XKKaanock 6onbluee. AVDK 3,158 0,22%
B yacTHOCTK, He BbINI0 HUYEro cKa3aHo o coTpyaHuyectse ¢ China Mobile, a npeacTasneHHas aelwesas AZST 0,627 0,00%
Bepcua cMapTdoHa nog HassaHMem iPhone 5C oka3anach He TaKOM YK 1 AeLLEeBOiA.

BAVL 0,0919 -1,50%
Topruuetsepra 12 ceHTa6pa nHAeKc UX 3akoHuMA nageHmem Ha -0.67% o otmeTku 841.41 nyHKTOB. UX- CEEN 5,041 0,02%
9.13 3aKOHUYMA AEHb B KpacHoW 30He -0.76% Ha otmeTke 845.0. DOEN 21,6 -0,60%
EBponeiickne poHA0BbIE MHAEKCHI CHU3MANCD, OTCTYNMB NPM 3TOM OT NATUAETHErO MaKCUMyMa, NOcae TOro, ENMZ —— i G557
KaK ony6/IMKOBaHHbIE aHHbIE MOKa3au, 4To 06beM NPOMBbILLIEHHOTO MPOM3BOACTBA EBPO30HbI COKPATU/ICA ’ el
60/1blLe, YeM 0XKMAAN0Cb. OTMETUM, YTO AaHHble OT CTaTUCTUYECKOro ynpaBieHna EBpocTaT noKasanu, 4to MSICH 1650 2,42%
06beM MPOMBILLIEHHOTO NPOM3BOACTBA CHU3MACA Ha 1,5 NPOLLEHTa B MI0E MO CPABHEHMIO C MPEAbIAYLLMM UNAF 111,6 1,09%
mecsuem. CoracHo NporHo3am, NPOMMNPOM3BOACTBO AO/IKHO 6bIN0 COKpaTUTLCA Ha 0,1 NpoueHT. Kpome

USCB 0,1272 2,17%

TOrO0, CTa/10 U3BECTHO, YTO Ha EXXeroAHo OCHOBE, NagEHME NPOMBbILLIEHHOTO NPON3BOACTBA Yraybuaock Ao
2,1 npoueHTa c 0,4 npoueHTa B UtoHe. lNokasaTenb npeBbICUA KOHCeHcyc-nporHo3 B 0,1 npoueHTa nageHus.
[obaBMM TaK:Ke, YTO, HE CMOTPA Ha NPeACTaBAEHHbIE cnabble AaHHble, MeXAYHAapOAHbIe UHBECTOPDI
npuobpeTatoT Bce 60/1bLY0 YBEPEHHOCTb B €BPONENCKON SKOHOMUKE, U MHOTUE BUAAT AaHHbIN PErMoH MZVM 0,157 47,97%
O4HVM U3 NYYLIKX ANA UHBECTULMIA. MccnegoBaHuA Nokasanu, 4to 40% onpoLleHHbIX MHBECTOPOB,

aHAMTUKOB M TPEMNAEPOB 3a8BUN, YTO SKOHOMMKA EBPO30HbI YNIyULIAEeTCs, YTO b6biao 6osiee Yem B YeTbIpe STIR 9,66 27,95%
pasa 6oblue, Yem coobLLAN0Ch B UCCNEA0BAHMUAX B Mae. OTMETUM TaKKe, 4TOo 34 MPOLLEHTA ONPOLLIEHHBbIX LTPL 1,575 9,99%
CO06LWNAM, YTO EBPOMENCKUI COLO3 NpeanaraeT 0gHY U3 NyULWUX UHBECTULLMOHHbIX BO3MOXHOCTEN. SMASH 25 8.74%
MHaekcbl CLUA Havanm ceccuto HEMTPaNbHO M NOC/E HE3HAYUTEIbHOTO POCTa CHU3UIUCH HUXKE HYeBOM : z
OTMETKMU, FAe 1 3aKpbIANCh. [laBNeHne Ha PbIHOK OKa3blBa/M CNEKYNALMMN OTHOCUTE/IbHO TOTO, YTO Ha MTBD 18,8 5,03%
cneaytolwein Hegene ®PC, Bce ke, TPUMET peLleHMe 0 3aMnycKe NpoLecca CBOPa4YMBaHMA HECTAHAAPTHbBIX MeP

MOHETapHOro CTUMynpoBaHua. 0bocTpeHUo NoA06HbIX CNEKYNALMI cocobCTBOBaV Bbille LM e AaHHble

no obpaLueHnAM 3a nocobmamu no 6e3paboTuLLe, KOIMYECTBO KOTOPbIX 33 NOCEAHIOK OTYETHYIO HEAE/H0 _ 9
6bmoF:/w1 HUMaNbHbIM C MapTa 2006 rop,F;. Hebonbluoe BanAHME Ha )E)op, TOProB TaK»Ke OKasanu ,Z,aHHble no — — 20,18%

deanepanbHomy brogxeTy CLLUA, KoTopble MOKa3anu, YTo No UTOram NpoLLIoro Mmecsaua Aednunt CUAZ 0,0346 -14,57%
depnepanbHoro broarketa CLUA Bbipoc, NOAHABLIMCL NOYTH A0 148 mapa. [,ONNAPOB, OA4HAKO MO UTOram roga UTLM 0,15 -8,98%
MOXET COCTaBUTb MeHbLUe 1 TpAH. 0N1NapOB. FORM 0,66 -5,17%
Toprn nATHULbI 13 ceHTABPA MHAeKc UX 3aKoHYMA nageHnem Ha -1.27% o otmeTkn 830.67 nyHKTOB. UX- NVTR 0,19 -5,00%
9.13 3aKOHUYNA AEHb B KpacHoW 30He -1.36% Ha otmeTke 833.5.

EBponeiickme ¢oHA0BbIE MHAEKCHI HEMHOTO BbIPOC/IU, YTO ObINIO CBA3AHO C YA0POKAHMEM aKLMIM KOMMNAHUM

Fresenius SE u Kabel Deutschland Holding AG. lo6aBuMm, 4TO Ha AMHAMUKY TOProB TaK¥Ke Nnosaunana

ny6AnKauma amepuKaHCKMX AaHHbIX MO PO3HUYHbBIM MPOAANKaM. BAnaHWe Ha MHAEKChI TaKKe OKasana

BCTpeya rocyaapcreeHHoro cekpetapa CLUA [xoHa Keppu n MMHKUCTPa MHOCTPaHHbIX Aen Poccun Ceprea 04.07.2013 28167 -6,11%
JNaBpoBa B XKeHeBe, Le/1blo KOTOPOoM 6blno 06cyanTL caeKY Mo nepegaye CUpUet XMMUYECKOT0 OpYKUA 11.07.2013 33465 18,81%
noA MeXayHapoaAHbIA KOHTPOAb. Mpe3naeHT Cupum bawap anb-Acag 3aaBu, YTo aAMUHUCTPaLUA

npesuaeHTa bapaka O6ambl AOMKHA NPEKPATUTbL BOEHHbIE YrPO3bl U NPEKPATUTb BOOPYKEHUE Lol aisio0 22,90%
MOBCTAHYECKMX FPYynM B 0O6MEH Ha TO, YTO CTPaHa OTKAXKEeTCA OT CBOEro XMMMUYECKOro apceHana. 25.07.2013 36933 -10,20%
B nATHWULY MHAeKcbI CLLA 3aBepwnan Topr ymepeHHbIM pocTomM. [lo6aBuM, YTO POCT MHAEKCOB 01.08.2013 34456 -6,71%
CAEepPKMBANU CNEKYNALMUM OTHOCUTEIbHO BO3SMOXHOI0 HazHavyeHunA Jlappu Cammepca Ha nocT rnasbl PPC

nocne yxoAa c JaHHOM foMKHOCTM BeHa bepHaHKe. UICTOYHMKOM AaHHbIX CleKynaLuii AaaeTca cooblieHne 08.08.2013 29755 -13,64%
B AnoHckom n3aaHum Nikkei, koTopoe 3aaBuno, yto npesngeHT CLUA Bapak Obama npeanoxXuT KaHanaaTypy 15.08.2013 32176 8,14%
Cammepc Ha noct npeacepatens ®PC. He cmoTps Ha To, 4To benbiit lom oTpuuaer, yto Cammepc byget o
BbIABMHYT Ha MOCT HOBOTO rnaBbl deapesepsa, pbIHKM NOA0O6HOE COOBLLEHME MPUHAIU HEFAaTUBHO, TaK Kak, 22.08:2013 St 6,42%
NO MHEHMIO MHOTMX SKOHOMMUCTOB KaHAMAaTypa [JxkaHeT MenneH asnaetca 6onee noaxoaslleii Ha nocT 29.08.2013 33582 -1,92%
2Bkl e Ape3epna. 05.09.2013 34064 1,44%

[aHHble N0 PO3HUYHBIM MPOAAXKAM CYLLECTBEHHO Ha AUHAMMKE MHAEKCOB HE OTPa3MANCh, MOCKONbKY B

LLe/IOM OHM BbILAW HEMTPasIbHbIMW: MOKa3aTe b 3@ aBryCT OKa3a/iCA Xy>Ke OXKMAAHMWI, MPU 3TOM AaHHble 3a
Nt0/1b 6bIIV MEPECMOTPEHbI B CTOPOHY NOBbILEHUSA. MHBECTOPbI HEraTUBHO OTPearMpoBsaau Ha 6onee cnabble
OaHHble Mo MHAEKCY NOTPebuUTeNbCKMX HacTpoeH U oT Reuters/Michigan. PeaKumio pblHKa Ha BbIXOZ,
nHaekca Reuters/Michigan Mo*KHO BOCNPUHMMATb KaK TaKyto, KOTOPas yKasblBaeT Ha BbICOKYH YBEPEHHOCTb
B TOM, YTO peLEHNE O HaYyasie CBOPaYMBaHMA NMPOrPamMMbl KOIMYECTBEHHOMO CMArYeHNA By4eT NPUHATO
FOMC Ha cnegytolen Heaene: fAaHHbIE BbILUIN CYLLECTBEHHO XY¥Ke OXKMAAHWUI, 3aTeM nocnesoBana
HeraTMBHasA peakLmsa MHAEKCOB, XOTb M YMEPEHHas; paHee 60/1ee cabble MaKPO3IKOHOMUYECKME AaHHbIe
BOCMPUHMMAIUC YH4aCTHUKAMM PbIHKA KaK CUTHA K BO3MOYKHOMN HEM3MEHHOCTM 06 bema NPOrpaMmbl ,
KOZIMYECTBEHHOIO CMArYEeHUA Ha CeHTABPbCKOM 3acegaHnm FOMC, 4To noaaepKMBano pbiHKU. JaHHble Nno &
TOBapHO-MaTepMabHbIM 3amnacam BbILW/M Ha YPOBHE MPOrHO30B, HE OKa3aB 3aMETHOTO BANAHMA HA XOZ,

. TOpros.

3ape3epsuPOBaHHbIE iEH, CPEACTBA ThIC. TPH.
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Lnpoknit nuaekc S&P-500 poHaoBoro poiHka CLUA 3a npoleaLyto
HeZzento Bbipoc Ha +1.98%, poHAo0BbIN MHAEeKE DIl nogHANCA Ha
+0.49%.

®doHA0BbIN pbIHOK CLLIA cMmor Ha 3Tol Hegene B34,0XHYTh C
obneryeHnem, Tak Kak NPaKTUYECKM MONHOCTbIO OTCYTCTBYET yrpo3a
BOEHHOTr0 BTOP}KeHUA B Cupuio. AnnaomaTmyeckoe pelleHme,
KoTopoe npeasnoxuna Poccuiickana PegepaLms yaoBneTBopaeT
TpeboBaHUAM nNpe3naeHTa bapaka O6ambl U CHUMaeT
HEeobXoAMMOCTb N10BbIX HACUNBCTBEHHbIX METOA0B. Ha rpaayLien
Heaene 17-18 ceHTAbBpA nponaeT 3acegaHua PPC, Ha KOTopom
NPUMYT pelleHmre no AasbHellwen cyabbe MOHeTapHOM NONUTUKMN.
CKopee BCero Nporpammy COKpaTaT 4o 85 Mapa, 40/11apos.

RTS_fut

YAO «Mactep 6pok»

yn. Aptema, ctpoeHue 60, Kues, YKpauHa

TenedoH: +38 (044) 484-32-28
Mo6. MTC: +38 (050) 440-32-28
www.masterbrok.com.ua
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DOHAO0BbIN MHAEKC, CAMOW KPYNHOM SKOHOMMKM EBPO30HbI, DAX no
nToram nocnegHen Hegenm Bblpoc Ha +2.82%. Cpeayn OCHOBHbIX
$oHAoBbIX MHAEKCOB EBponbl FTSE nogHancA Ha +0.56% n CAC
yBennuumnca Ha +1.61%. Esponeiickuii oHA0BbIN PbIHOK, HA POBHE C
A3NATCKMMU pbIHKaMU, MOKa3an 04HY U3 y4LnX AMHAMUK TOProB.
MpUYMHbI BCE Te Ke, 0cNabaeHma HanpAXKEHHOCTU BOKPYT 61MXKHEro
BOCTOKA. TaKKe Heo6xoAMMO [,06aBUTb NyBAMKALMIO XOpoLLel
CTaTUCTMKe No K1Tato, KoTopas M CTasla OCHOBOW A1A poCTa B Havane

Heaenu.
IpadmKu GblouepcoB Ha MHAEKCbI BbITIAAAT C CU/IbHBIM BblYbUM
HacTpoeHuem. DAX Aarke NnpeTeHAyeT NPOTecTMPOBaTbL MalCKUI
MaKCUMyM.

74 hours
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RTS

doHAoBble UHAEKCHI POCCUMCKOM deaepaLMm Ha NPoLWo Heaene
NpPOAEMOHCTPUPOBAIN MO3UTUBHYIO AUHAMUKY. MHAeKe RTS Bbipoc
Ha +4.03%, a uHaekc MICEX nogHanca Ha +1.37%.

DoHA0BbIN pbIHOK Poccuitcko dpeaepaLmm 3a nocnegHue ase
HeZenu NoKasan ogHy M3 Hambosiee B3pbIBHbIX BOCXOAALMX
OBUNKEHWI, KOTOPbIe NEPENOMUAN HUCXOAALLYIO TEHAEHUMIO,
KOTOpas MMeeT MeCTO Ha pbiHKe C ¢peBpana TekyLiero roga. Pokyc
WMHBECTOPOB BYAeT CABUIaTbCA Ha PeLeHne KOMUTETA MO OTKPbITbIM
pblHKam ®PC, KoTopoe byaeT 03By4eHO 18 ceHTAGPA No34HO
BEYEPOM.

13 ceHTAGPA 2013 roga
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BRENT

KotupoBKku HedTn copta BRENT o utoram Hegenuv ynanuv Ha -
2.38%, nocne Toro, Kak MMHUCTPbI NHOCTPaHHbIX Aen CLUA n Poccun
[,0r0BOPU/IUCD, YTO CTOUT NPUNOXKUTb YCUANA ANA 3aBEPLUEHNA
rpa*kAaHCKoM BoviHbl B Cupun. OTMETUM, YTO MHBECTOPbI Obln
06eCrnoKoeHbI, YTO KOHOIMKT MOXKET BbI3BaTb CHUXKEHNE 0bbema
£06b14M B BankHEBOCTOYHOM permoHe. Ho faHHas HanpAXeHHOCTb
HecKo/1bKo 0caba 3a nocnefHMe HECKObKO AHEN. XOTA MUPOBbIe
PbIHKM HEDTM OCTAlOTCA B HAaNPAXKEHHOM COCTOSHUM, @ 06beM
JIMBUIACKOTO 3KCMOPTa YyMeHbLMACA 6bonee yem 1 maH. bappeneii B
CYTKM U3-3a 6ecnopsaaKoB 1 3a6acTOBOK, MHBECTOPbI OXKMUAAIOT POCTa
NOCTaBOK YXe B Te4eHne cnefyomnx HECKONbKUX MecALEB.
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Ha UHAeKc YKpauHCKoi 6upku 3]
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PoHAO0BbIMN MHAEKC YKPAUHCKOM 6GUpXKKM 33 npolealyto ﬁ“
Hegento ynan Ha +0.30%. =i
B OT/IMYMM OT MMPOBbIX 3anajHbIX NIOLWAA0K POHA0BOMY /r ot
WMHOEKCY YKpauHCKOM 6upke He yAanocb yAep»KaTtb } ==
npuobpeTeHHble MNYyHKTbl B Hayane Hegenn. XoTb lﬁi/ 'i"*]
nocnegHve TpuM OHA M Habnoganacb  HeraTMBHas E £oo
AVHAMWKa, HO 06bem TOProB BbIPOC TO/IbKO B MATHULLY, YTO 2
CBUAETEeNIbCTBOBAZO NPO c/abble CWAbl CO  CTOPOHbI =
menseaen. ngtewagn] == LI Moving Avmags]
Ha noHeAenbHUK TAXKENO CMpOrHo3vMpoBaTb AWMHAMUKY :E
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9.13 1 Bce ONUMOHHble Ha Hero. lMocne yero 6oAbLuas a7 1= O - - - R R Fi e
yacTb MO3WUUMI GydeT nepeHeceHa Ha @blouepcHbId  ° = == =
KOHTpaKT UX-12.13 ¢ gaton ucnonHeHma 16 aexkabpa 2013
roga. -
B noHemenbHWUK  CNeKkynsHTbl  6yAyT  mbiTaTbeA ” S_Q ] 3 el
MaHMNYIMpOoBaTb LEHOM, YTo Bbl MPOBECTU 3akpbiTe HA —— I 2 I E i =
yAobHOM AnAa Hux ypoBHe. [na 3Tux uenen OyayT —60—]3]:“1 —— e
MCNONb30BaTb aKUMWU-KOMMOHEHTbl MHAeKca. Mo 3Tum - &
NPUYMHAM MOXKHO OXMAATb OT PbiHKa Yero yrogHo. Mocne 1
3aKPbITUA 3KCMUPALWM, BO BTOPHWUK U cpedy Ha PbIHKaX ﬁ
byzeT 3aTULbe B OXMAAHUM Ny6aMKaumm pelwenna ®PC. B -
yeTBepr YBMAMM PEAKUMIO pPbiHKA Ha 370 cobbiTue, g
KOTOpOE TaKKe TAXKeNo npeackasatb. Beab noxoxe, 4to B hin
LeHe Ha OWHaAHCOBble WHCTPYMEHTbI Y¥Ke 3a/oXKeHa i

HOBOCTb MafeHuAs 06bemoB BblKyna rocyaapCrBeHHbIX

L)
obavraumin Ha 10 mapg ponnapos. Mo 3ToM NpUUUHeE L e
OuYeHb BaXHbIM b6yAyT COMPOBOAMTE/IbHbIE 3asBAEHMS, pns
KOTOpble MO3BOAAT MpeAnonaratb O AaNbHENWMX naaHax ::;:
LeHTpasibHOro 6aHKa. P T Ep—" [Ty TR R —
Mbl CYMTAEM, YTO He CTOUT UCK/OYaTb CLEeHapusa Bo3BpaTa -=$
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850 NYHKTOB, Ma/io BEPOATHO, YTO OH CMOMKET 3aKPENUTCA il
Bbile. MHpekc 3a coboi noTawmt u  dblodepc. B [ [2 [3 [t 3 I 3 I [ [z IE]
NoHeAeNbHUK HOBUYKaM Jly4Lle He TOProsaTb.

TexXHUYECKUii B3rna4 Ha KOMNaHUKU GOHA0BOIO pPbiHKA YKPaUHbI.

BAVL

Paccmotpum rpadmkm  akuuii  «PaildaiizeH BbaHK ABanb» BA A
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MpUHLUMNE Tak M MPOU3OLLNO, TOMbKO LEeHa HeAo/iro pocsia
NPoTMB TpeHaa. [BMXKeHusa NpoTMB TpeHAa BCeraa TAMKENO
CMporHosvpoBatb. [paduK Ha 3TOW Headene YCTaHOBWUA hA ;I

makcumym 0,0955 M npomo/iKUA ABUMKEHME B HUCXOAALLEM
KaHane ¢ JIMHWEN COMPOTUBAEHUA MPOBEAEHHON Ha YacOBOM \
rpadvke uYepes Makcumymbl 13 aBrycta M 10 ceHTAGpA. i
OXunaaem NpoaoMKeHue nagenne Bnaotb Ao 0.0900 uau ewe = i

HuKe Ha 0.0875. BxoanTb Ha Npoaay yxe no3aHo. | | ‘ it [
-1 000
||||H‘| |||.||.||‘| I’ .I||.|..||I..||.,|I‘I||| 11,0 [t Al I.‘u‘..”..Ju.J
|

e i) 1..U|L|L|[LII.|LJ|.|.|.L.“.u.¢ i

B % [Z @ 8 2 1 _J& | [T _Tw | I | -2 I [} I3 T i}
[hg ] L

— B i)

13 6psa 2013
www.masterbrok.com.ua ceHTAGps 2013 rona




@ Masterbrox

HepenbHbiit

$POKyC pbIHKA

YAO «Mactep 6pok»

yn. Aptema, ctpoeHue 60, Kues, YKpauHa

TenedoH: +38 (044) 484-32-28
Mo6. MTC: +38 (050) 440-32-28
www.masterbrok.com.ua

®oHA0BbIV PbIHOK YKPaUHbI

T o

CEEN

Paccmotpum rpadmku akumii LieHTpaHepro (CEEN). Mo utoram
Hegenn KanuTanm3auma KomnaHum Bbipocna Ha +0.02%.
LleHTpaHepro KpymnHeWLwasa SHeproreHepupyoLwas KomMmaHus
YKpauHbl, KOTOpas BCe elle HaxoAWUTCA B roCyAapCTBEHHOM
CcOBCTBEHHOCTU. TaKKe ee aKuuMi MMEKT OAHYy W3 CaMbIX
BbICOKUX YPOBHEW JIMKBUAHOCTU Ha PbIHKE 3aABOK YKpanHCKoM
bupke.

Ha uacoBom rpaduke coopmupoBasacb rOpPU3OHTasIbHAA
JIMHUA NOAAJEPKKN Ha oTMmeTKe 5.025, MUHUMYM 13 ceHTAbpA.
Ero npoboit 6yaeT cMrHanom K nageHnto Ha 4.90, MUHUMYM 2
ceHTAbpSA.

Ecnu ke ueHa npobbet otmeTke 5.10, 3TO MOKET BbI3BaTb POCT
Ha 5.22/5.27, makcumym 10 eHTA6pPA.

Paccmotpum rpadumkn akumii [loH6accaHepro (DOEN). [Mo
nUTOram HeZlenu LieHa akuum ynana Ha -0.60%.

[oHbaccaHepro  oAHa M3 caMbiX  HeAOOLlEHEHHbIX
3HeproreHepupyoLLIMX KOMMNaHWi YKpauHbl, N0 3TOW NpUynHe
Mbl MpPOAO/IKAaeM ee paccMaTpuBaTb, KaK  XOpoLlero
KaHAuAaTa Ha MOKynKy B J0ArocpodHom noptdene. Tem
60ee Npu TEKYLMX YCNOBUSAX.

Ha pgHeBHOM rpaduKe LeHa NOAXOAWUT K NMHUM MOAAEPIKKMU
rnobasbHOro BOCXOZALEro TpeHAa, NPoBeAEHHOro Yepes
MUHUMYMbI 25 okTAbpsa 2012 ropga u 15 anpens 2013 roga.
BX0AWT Ha MOKYMKY eLle paHo.

Ha yacoBom rpaduke mumeem ¢GopmmpoBaHWE HUCXOAALLEFO
TpeHZa C /MHMEeN CONpOTUBNEHWA NPOBEAEHHOW uepes
Makecumymbl 21 aBrycta u 9 ceHtabps. Mpobolt measeKbero
KaHana Ha 4acoBOM rpaduKe, CTaHeT CUbHbIM CUrHANOM Ha
MOKYNKY C Lenbto 25 rpuseH. CTon-10cc Hago BbIHOCUTbL HUXKe
nocneAHero 10KabHOro MUHUMYMa.

PaccmoTpum rpaduku akumin AnYeBCKUI MeTanaypruyeckuii
Kom6buHat (ALMK). Mo wuToram npoweawein Hegenn
KanuTannsaumsa KOMNaHWM Bbipocna Ha +1.87%.

B wuione uUeHa aKuMM CUAbHO Yynana Ha KoprnopaTMBHOM
OTYETHOCTU, KOTOpas CBUAETENbCTBOBA/MA MPO POCT YObITKOB
BO BTOpoM KBapTane 2013 roga. MeTtannypruyeckas oTpacib
YKpauHbl HaxoamuTcA B TAMKE/OM TMOJIOKEHUWU, TAaK YTO Mbl
NpUAEPKMBAEMCA CBOEW PEeKOMEHZAUMWM He MOKynaTb aKuuu
3TUX KOMMNaHWM B [OATOCPOYHbIM mopTdenb. Moatomy
pasbepem naeto KPaTKoCPOYHOM TOProBAM.

lpaduKk BbIpOC 3a Hepento UM cHoOpMUpPOBaN Kpacusyto
BOCXOZALLYIO  KOPPEKUMIO B  Mpegenax  HUCXoAALero
TPEHAOBOro KaHafa C MaKCMMyMamMM Ha YacoBom rpaduke 18
WMIOHA U 5 ceHTabpa. Mpoboit nogpepskku 0.0377 6ynet
CUFHA/NIOM Ha npoja)Ky c uenbto Huke 0.0365, oxmpaem
YCTaHOB/IEHWA HOBOTO MWHMMYyMa KaHana. Mpob6oir 0.0383
OTMEHSAET CLieHapui.

13 ceHTAGPA 2013 roga
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OT1yeTHOCTb dSMUTEeHTOB 3a 2012 roa,

Bxoaurt B

PeHT.

aKLMOHEPHOro

LeHa/ uucr.

Yuct. npubbinb / | Yuct. npubbinb

2

Yucr. npubbinb, rpH

0,097 3671000
0,0381 -3166 361 000
3,158 -1109 583 000
0,627 -2695 424 000
0,0919 33846 000
5,041 233766 000
6,1 770077000
204 938851000
21,6 30975 000
33,25 69 431 000
0,66 4284000
0,5984 272891000
0,0251 -155858000
0,729 -160148000
20,3 770980000
1,575 55800000
0,0346 -326400000
0,1268 -2781306000
1650 1998 720 000
18,8 -56611000
0,157 54549000
0,19 9969000
8,25 431595000
7,759 3534477000
0,446 382074000
0,685 58201000
2,5 246319000
9,66 -2244849000
1,263 4735000
111,6 2616 000 000
0,1272 1873000
0,15 366802000
0,553 87926000
82,9 22147000

5000
282012 roga

nHaekc Yb

+

+

www.masterbrok.com.ua

Kanurtana

1,10%
11,20%
22,20%

4,71%
10,55%

0,29%
23,18%

24,48%
310,86%
1,39%
20,92%
3,91%
20,75%

0,63%
0,10%
6,92%
7,69%
1,92%
1,28%

%

79,59
-0,31
-0,55
-0,98
81,38

7,97
9,28
1,30
16,49
5,05
91,43
5,70
-0,36
-0,79
3,02
6,19
-0,47
-0,56
1,69
-0,19
0,97
3,81
3,65
5,06
0,99
3,94
0,72
-0,12
60,39
2,31
1231,94
7,66
2,10
47,88
3,32

-17,30%
-11,76%
-10,14%
0,07%
5,19%
10,40%
12,05%
1,06%
2,37%
0,05%
8,58%
-3,04%
-6,12%
25,55%
3,46%
-15,66%
16,43%
-3,40%
8,62%
0,79%
3,77%
16,00%
6,58%
1,98%
6,40%
-29,65%
0,24%
0,00%
4,02%
5,77%
0,38%
1,02%

0,0012
-0,1228
-5,7094
-0,6418
0,0011
0,6328
0,6575
157,3291
1,3100
6,5807
0,0072
0,1050
-0,0689
-0,9259
6,7229
0,2546
-0,0741
-0,2248
978,5406
-97,6153
0,1626
0,0499
2,2597
1,5340
0,4503
0,1738
3,4651
-82,7586
0,0209
48,2403
0,0001
0,0196
0,2636
1,7315
0,2035
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MakpocTtatucTuka YKpauHbl No roaam

MNoka3aTenb 2008 m 2010 2011 2012
948056 913345 1082 569 1302079 1408 889

2.30% 1650 2.10% 5.20% 0.20%
520% 21,90% 11,20% 7,60% 1,80%
22,30% 12,30% 9,10% 4,60% 0,20%
23% 14,30% 18,70% 14,20% 0,30%
12,00% 1025% r75% 775% 750%
20,00% 34,80% 39,90% 36,30% 36,80%
130% 3,90% 5,90% 1,80% 3,81%
B

Canbgo nnatexxHoro 6anaHca, MH gon
CLLA -12763 -1732 -3018 -10245 -4 175

% K BBIN -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3sepsbl HBY mnH.gon. CLLA 31543 26 505 34576 31795 24546

OCHOBHble MaKpO3KOHOMMUUYECKUE AaHHble U cobbiTuA Byayweit Heaenm:

B noHeaenbHUK B 12:00 EBPO30Ha BbINYCTUT MHAEKC NOTPEOUTENbCKMX LieH 3a aBrycT. B 15:30 CLUA npeacTaBuT NPOU3BOACTBEHHbIV MHAEKC Empire
Manufacturing Ha ceHTAGpb. B 16:15 CLLA ony6anKyeT KoapdULIMEHT 3arpy3Kn NPOM3BOACTBEHHbIX MOLLHOCTEN 33 aBryCT, a TakKe 06bABUT 06
W3MEHEHUN 06beMa NPOMbILLINEHHOIO NPOM3BOACTBA 3a aBryCT.

Bo BTOpHMK B 04:30 ABCTpanuaA BbIMyCTUT NPOTOKO/ coBellaHnAa PBEA no Bonpocam KpeauTHO-AEHEXKHOW MOIMTUKM, A TaKKe 06BABUT 06 M3MEHEHUMU
06bemMa Npoaark HOBbIX TPAHCMOPTHbIX CPeACTB 3a aBrycT. B 11:00 EBpo30Ha OTYMTAETCA NO Ca/lbA0 PACHETHOrO cHeTa naaTexHoro 6anaHca ELG 3a
ntonb. B 11:30 BputaHma onybaMKyeT MHAEKC NOTPEOUTENBCKUX LLEH, OCHOBHOW MHAEKC MOTPEBUTENBCKUX LLEH, MHAEKC PO3HUYHBIX LeH, UHAEKC
3aKYNOYHbIX LieH NPON3BOAUTENIEN M MHAEKC OTMYCKHBIX LLlEH Npou3BoauTeneli3a asryct. B 12:00 FepmaHuA BbINYCTUT UHAEKC HACTPOEHWUI B A€/10BOM
cpeae oT UHcTUTYTa ZEW, HAEKC TEKYLEN CUTYauumn oT MHCTUTYTa ZEW 1 MHAEKC HAaCTpOEHWI B AeN0BOM cpese oT UHCTUTYTa ZEW 3a ceHTAbGpb. B
15:30 8 CLLA BbIMAET MHAEKC NOTPEBUTENbCKUX LIEH M OCHOBHOM MHAEKC NOTPebuTeNbCKMX LieH 3a aBrycT. B 16:00 B CLLIA cTaHeT M3BECTHO O YNCTOM
o6beme NOKYMNOK A0/rOCPOYHbIX aMEPUKAHCKUX LIEHHbIX ByMar MHOCTPAHHbIMW MHBECTOPaMU U 06LLEM YUCTOM 06 BEME NOKYMOK aMePUKaHCKUX
LLeHHbIX 6yMar MHOCTPaHHbIMW MHBECTOPAaMM 3a Utob. B 17:00 CLLIA BbINYCTUT UHAEKC pbIHKA XKUabA oT NAHB 3a ceHTAGPb.

B cpeay B 11:30 BputaHua onyb6anKyeT NPOTOKON NocneAHero 3aceaaHuns baHka AHIIMM NO AeHEeXKHO-KpeaUTHOM NOINTUKE, @ TaKXKe CTaHeT U3BECTHO
0 4yncne ronocos YneHos KM no naaHnpyemomy ob6bemy NOKYMNOK aKTUBOB M MO OCHOBHOWM NpoL,eHTHOM cTaBke. B 12:00 EBpo3oHa oT4nTaeTca no
N3mMeHeHMo 06bema CTPOUTEeNbCTBA 3a Mtob. B 15:30 B CLLIA BbIMAYT AaHHbIE N0 06beMY BblAAHHbIX Pa3peLleHNin Ha CTPOUTENBCTBO M YUCN0 3aKNAL0K
HOBbIX GyHAAMeEHTOB 3a aBrycT. B 21:00 CLLA npeactaBuT s3KoHOMUYecKknii nporHo3 oT FOMC 3a ceHTA6pb. B 21:00 B CLLIA cocTouTcA ny6amMKaLumsa
peweHna FOMC no ocCHOBHOM NPOLEHTHOM CTaBKe, a TaK»Ke BbInAeT conpoBoguTenbHoe 3aasneHme FOMC. B 21:30 8 CLUA npoiiaeT npecc-
KOHpepeHuus PepepanbHoii PesepBHoi CUCTEMDI.

B yetsepr B 02:50 AiNOHWA BbINYCTUT OTYET MO 06LLEMY CaNbA0 BHELLHEN TOPros/iv TOBapamu 3a aBrycT, a B 07:30 AAnoHWA NpeAcTaBUT UHAEKC
AKTUBHOCTM BO BCEX OTPAC/AX SKOHOMMUKM 32 utonb. B 10:30 cTaHeT n3BecTHO pelleHme HaunoHanbHoro baHka LLselinapuu no craske Libor 3a
CEHTABPb, @ TaKXKe OLLEeHKa AeHEXKHO-KpeauTHOM noantuk HBLL. B 11:30 BpMTaHMA 0TYMTAETCA MO USMEHEHUIO 06BEMA PO3HUYHOMN TOPTroBAMU C
y4YeTOM 3aTpaT Ha TOMJ/IMBO U U3MEHEHUM 06 BEMA PO3HUYHOM TOPros/ivM 6e3 yueTa 3aTpaT Ha TONMBO 3a asrycT. B 13:00 bpuTaHWA BbINyCTUT 6anaHC
MPOMbILLIEHHbIX 3aKa30B Mo AaHHbIM KoHbeaepaunm bputaHckmx MpombiluieHHUKOB3a ceHTAOPb. B 15:30 CLUA 061ABAT 06 M3MEHEHMU Canbao
pacyeTHOro cyeTa NaaTeXXHoro 6asaHca 3a 2 keaptan. B 17:00 CLLA oTuyMTaeTcs No 06bemy NpoAaK XuibA Ha BTOPUYHOM PbIHKE 33 aBryCT, a TaKKe
npeAcTaBuUT NPOM3BOACTBEHHbIN MHAEKC PPC-Dunasensdpum 3a ceHTAGPb.

B naTHuuy B 11:30 BpuUTaHMA 06BABUT 0 YUUCTOM 06BEME 3aEMHBbIX CPEACTB rOCYAapCTBEHHOIO CEKTOPA, YNCTOM 06BEME 3aéMHbIX CPeACTB rocyAapcTaa
6e3 yueTa MHTEPBEHLMIA U 06beme NoTpebHOCTH rocyAapcTBa B 3aéMHbIX CpeacTBax 3a aBryct. B 17:00 EBpo3oHa npeAcTaBuUT MHAMKATOP
noTpebuTenbcKom yBepeHHOCTH 33 CEHTAGPD.
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NOATBEPXAOEHUE AHAJIMTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HaCTOﬂIJJ,VIﬁ maTepuan (p,anee — «aHANIUTUYECKNI OTHET») HOCUT UCKNTKOYNTENTbHO MHd)OpMaLI,MOHHbIVI XapakTep n coaepXunT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHDbIX 6ymar, npeanonoXxeHnA OTHOCUTENbHO 6yp,yu.|,ero ¢M HAHCOBOI0 COCTOAHUA SMUTEHTOB U
CI'IpaBe,D,/'IMBOl‘;i LeHbl LI,EHHOVI 6ymar14 Ha CPOK 12 mecAaues C MOMEHTA BbIXO4a HACTOALWEro aHa/IMTU4eCKoro oT4eTa M\MI'IM CUTYyaumnn Ha
PbIHKE LLeHHbIX 6ymar W CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKUI OTYET OCHOBAH Ha MHd)OpMaLI,MM, KOTOpOﬁ pacnonaraet KomnaHua
Ha AaTy BbIXO4a aHAa/IMTUYECKOro oT4yeTa. AHANUTUYECKMI OTHET He ABNAeTCA npeanoXeHnem no nokynke nmbo npogake UeHHbIX 6ymar
N HE MOXET paCCMaTPUBaATbCA KakK peKoMeHaAaUuMnAK I'IO,CI,OGHOFO poaa ,D,EVICTBMHM. KomnaHua He yTBEPXKAAET, YTO BCe NpuBeaeHHblIe
cBeaAeHnA ABNAKTCA e AUHCTBEHHO BEPHbIMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 32 MCMO/b30BaHWe MHd)OpMaLI,MM, CO,EI,EpH(aLIJ,eVICﬂ B
dHa/IMTUYECKOM OTHETE, a TaKXKe 3a BO3SMOXKHble y6bITKM OT Nto6bIX COenokK C ueHHbIMK 6ymaraMM, coBepleHHbIXHa OCHOBAaHUU OaHHbIX,
cogeprawmxca B aHaMTUHECKOM OTHeTE. KomnaHua He 6epeT Ha cebna 06a3aTeNbCTBO KOPPEKTUPOBATb OTHET B CBA3U C yTpaToﬁ
dKTYa/IbHOCTH co,u,epmau.l,eﬁcn B HEM MHd)OpMaLI,MM, d PaBHO NP BbIABNEHNN HECOOTBETCTBUA NPUBOANUMDbIX B aHA/IUTUHECKOM OTHETE
AaHHbIX lCl,el‘/JICTBl/ITEI'Il:vHOCTM.

MHBecTMumm Ha PbIHKE LEeHHbIX 6ymar conpAXxeHbl Co cnegyrowmnmn pUCKaMun: pUCKK, CBA3aHHbIE C BeAeHNEM AeATENIbHOCTU B
KOHerTHOﬁ HOPUCOUKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNOBUAMMUN, KOHKypeHTHOH cpe,a,oi/'l, 6bICprIMM TEXHO/IOTNMYECKUMU U
PbIHOYHbIMU USMEHEHNAMMU, A TaKXKe C UHbIMU d)aKTOpaMM, KOTOpble MOTryT NPUBECTU K CyWLEeCTBEHHbIM OTK/IOHEHUAM OT
NPOrHo3npyemblx nokasaTenei. YKasaHHble ¢a KTOPbI MOTYT NPUBECTU K TOMY, YTO AeVICTBMTeI’IbeIe pe3ynbTaTthbl 6yp,yT CyLWwecTBeHHO
OTNNYaTbCA OT I'Ipep,I'IOHO)KEHMVI nnn onepexarnwmnx 3anBNEHUIN KomnaHuu, cogeprawmxca B aHa/IMTU4eCKOM OoT4eTe.

BbINyCK 1 pacnpocTpaHeHMe aHaIMTUYECKOro OTYeTa M MHOM MHPOPMaLLMK B OTHOLLIEHWM aKL M B ONpeaeeHHbIX OPUCANKLMAX MOTYT
OorpaHMYMBaTbLCA 3aKOHOM U INLLAM, B PACNOPAMKEHMUM KOTOPbIX OKa3blBaeTCcA 110601 JOKYMEHT AN MHas MHGOPMaLMA, yNTOMAHYTanA B
aHaUTUYECKOM OTYETE, CleAyeT 03HAKOMUTLCA CO BCEMM OrpaHnYeHnamMm 1 cobatogatb ux. HecobatogeHne nogo6HbIX orpaHuyeHnit
MOXeT NpeACTaBAATb CO60I HapyLleHWe 3aKOHOA4aTeNbCTBA TAKUX OPUCAMKLMIA O LLeHHbIX Bymarax.
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