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Morning stock market review 17 March 2014

Index Closing Change
Dow Jones 16 065.67 -0.27%
S& P 500 1841.13 -0.28%
NASDAQ comp 4 245.40 -0.35%
FTSE 100 6 527.89 -0.40%
CAC 40 4216.37 -0.80%
DAX 30 9056.41 0.43%
Nikkei 225 14 277.67 -0.35%
17000 DJ & NIKKEI 17500 120 Gold & Oil 1550
16500 154 1500
16000 + 16500 1450
15500—_/~/\—'—’“/\/J\ MO — " __}| 1400
15000—_\_/\/_/\/\\; 15500 105 | 1350
14500 1001 1300
14000 + 14500 1250
13500 95t 1200
13000 - 135000 90 I B I e e O O A
UX Index Change Volume, UAH min.
1003.58 0.18% 41
100 UX Index & Trading volumes 1200 Official exchange rate USD/UAH and
w 1150 1450 B IR 1100
| 1100 1050
60 1050 1300 200
1000 1250 950
= £ =
20+ 30 100 800
8% 1000 750
(il 7o PR, R NN O B »—\800 950»—\ N NN O O O kB B e
Value for 10:17
Futures Index Change
Dow Jones 16 026.00 0.21%
S& P 500 1 837.00 0.22%
NASDAQ 100 3629.00 0.22%
Commodity markets
Oil Brent 108.21 0.76%
Gold 1 385.00 1.18%
14 March
Interbank loans arc
o/n 7 days 30 days
KIBID (UAH) 5.50
KIBOR (UAH) 11.6
KI1BID (USD) 4.80
KIBOR (USD) 7.60
Bid/A
Interbank currency - I
dosing 14 March
UAH/USD 9.7000 / 9.9500
UAH/EUR 0.2678/0.2736
UAH/RUB 13.4560/ 13.8065
IMVESTMENT
GPROUP

On Friday, March 14, trades in USA have come to the end with decrease, as
investors sought haven assets after talks failed to resolve the Ukraine standoff
before Sunday’s Crimea referendum. U.S. Secretary of State John Kerry and
Russian Foreign Minister Sergei Lavrov failed to defuse the standoff over
Ukraine in six hours of talks in London, as the Crimea peninsula prepared to
vote on joining Russa The U.S. and the European Union are threatening
sanctions againgd Russa if it doesn't back down from annexing Crimea
Ukraine's Kiev-based cabinet says Russa has taken over the southern region
and is massing troops on its border. The preliminary reading of the March
consumer sentiment index was far below expectations, reported at 79.9 - the
lowest since November 2013 - compared to 81.6 in February and 81.2 in
January. The index was at 82.5 in December and 75.1 in November. The
Producer Price Index for final demand fell 0.1% in February, seasonaly
adjusted. This decline followed advances of 0.2% in January and 0.1% in
December. On an unadjusted basi s, the index for final demand moved up 0.9%
for the 12 months ended in February, the smallest 12-month rise since a 0.9-%
increase in May 2013. On the day’s result, index Dow Jones has declined by
0.27%, S&P haslowered by 0.28%, Nasdaq has decreased by 0.35%.

European stock exchanges closed with mixed dynamics of main indexes, as
investors awaited a referendum that may lead to Crimea's secesson from
Ukraine. The Stoxx Europe 600 Index retreated 0.7% to 322.23 & the close of
trading, for a third day of declines. The benchmark gauge has fallen 3.3% this
week as Russia and Ukraine continued their standoff over Crimea, and China
reported worse-than-expected economic data. Eurostat reported that
employment change rose to 0.1% in the fourth-quarter, compared to a flat
reading registered in the preceding quarter. Report from Germany, confirmed
that consumer price index in the nation rose 1.2% in February, in-line with
market estimates and following a 1.3% increase recorded in the previous month.
On the day’ sresult, British FT SE has declined by 0.40%, CAC 40 (France) has
decreased by 0.80%, DAX (Germany) hasincreased by 0.43%.

Aprils contractual price on Brent oil, grew by $1.18 to $108.57 per barrel.

Trades on the Ukrainian stock exchange opened by decrease, day passed
without certain dynamics. Value of the UX index has increased by 0.18% to
1003.58. Share trades capacity on the application market was equal to UAH
24.9 million. Trades capacity on the derivatives market was equal to UAH 8.6
million. Total trades capacity for yesterday — UAH 49.7miillion.

From ten shares of an index basket, four have grown in price. Leaders of growth
were shares of Raiffeisen Bank Aval (+3.27%). Worse than market looked
shares of Enakievo Metallurgical Plant (-1.80%) and Alchevsk Metallurgical
Plant (-1.59%). Ukraine continues repaying the debt for Russan gas said
Ukraine's Energy and Coa Industry Minister Yuriy Prodan. We have repaid
about $90 million for February, and we have yet to repay $350 million.
Ukraine's debt for 2013 totals $1.5 hillion, he told reportersin Kyiv on Sunday.

External background at the opening isneutral.

95.7% of Crimean resdents who cast their votes at 75% of polling stations
decided to join Russia Crimean referendum commisson head Mikhail
Malyshev reported. In his words, 3.2% of voters were opposed to Crimea's
accesson and 1.1% of ballots were pronounced invalid.

The Asian indexes are decreasing today. Nikkei has lowered by 0.35%, Hong
Kong Hang Seng declining by 0.20%.

Futures on American indexes are growing today from 0.21% to 0.22%.

Russian indexes as of 10:00 am. are raisng— RTS increasng by 1.10%,
MICEX growing by 1.12%.

We expect opening of the Ukrainian market on neutral territory. The Ukraine,
Europe and the US have all condemned the referendum as illegal and will
refuse to recognize its outcome. Russa is the only county that intends to give
validity to the referendum result. Reactions to Crimean referendum will
dramatically impact markets.

In Europe will be published consumer price index inthe E.U. (12:00 am.).
Inthe U.S. will be published empire state manufacturing index (02:30 p.m.) and
data on industrial production (03:30 p.m.).

Balances on correspondent and transit accounts of the banks in the NBU, UAH min.
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Financial ratiosfor Ukrainian issuers

Closing price,

Ticker Name UAH P/IE P/S EV/S EV/Ebitda P/B
Metallurgy
ALMK Alchevsk Metallurgical Plant 0.0371 neg 547 90.26 neg 0.75
AZST Azovsta Iron and Steel Works 0.6705 neg 0.13 0.87 neg 0.22
ENMZ Enakievo Metallurgical Plant 33.77 1.08 0.03 0.95 163.11 neg
MMKI Ilyich Iron and Steel Works of Mariupol 0.15 neg 0.08 0.07 0.59 0.25
Coke industry
ALKZ Alchevsk Cokery Plant 0.0682 3.48 0.03 0.06 311 0.13
AVDK Avdiivka Cokery Plant 2912 neg 0.07 0.07 neg 011
YASK Y asynivka Cokery Plant 0.66 2.69 0.06 0.06 1.09 0.11
Quarrying industry
CGOK Central Ore Mining and Processing Plant 8 10.64 172 1.87 4.34 2.05
PGOK Poltava Ore Mining and Processing Plant 12.99 4.65 0.25 0.56 2.85 0.34
SGOK North Ore Mining and Processing Plant 9.759 4.88 1.64 1.85 345 147
Mining industry
SHKD DTEK Mine Komsomolets Donbassa 11 neg 0.18 0.58 125 0.23
SHCHZ Pokrovske Mine Management 0.48 1.05 0.1 0.3 0.99 0.17
Pipeindustry
NVTR Interpi pe Novomoskovsk Pipe-Production Plant 0.2499 neg 0.03 0.21 2.87 0.08
HRTR Khartsyzsk Tube Works 0.6101 4.24 0.33 0.33 244 127
Energy industry
DNON DTEK Dniprooblenergo 100 2.2 0.14 0.35 231 0.37
CEEN Centerenergo 5.2513 6.43 0.25 0.32 4.93 0.76
DNEN Dniproenergo 379.9 1.8 0.24 0.22 0.96 0.38
DOEN Donbasenergo 37.0522 2.37 0.17 0.22 1.93 0.79
KREN DTEK Krymenergo 0.95 4,01 0.06 0.2 0.77 0.1
ZAEN DTEK Zakhidenergo 110.8 7.34 0.13 0.18 2.84 0.9
ZHEN Zhytomyroblenergo 111 2.76 0.1 0.12 0.67 0.06
M echanical engineering
KRAZ AVtoKrAZ 0.0411 neg 0.18 314 neg 0.13
KVBZ Krukivsky Carriage Works 19.98 412 0.37 0.42 2.98 0.84
LTPL Luganskteplovoz 1.3893 2.83 0.14 0.33 231 0.42
LUAZ Bogdan Motors 0.0344 0.33 0.2 4.36 neg 0.23
MSICH Motor Sich 17105 2.99 04 0.43 1.86 04
MZVM Mariupol Heavy Machine Building Plant 0.104 neg 0.12 1.01 6.64 0.14
SMASH Sumy Frunze Machine Building Plant 31 0.88 0.08 0.69 416 0.21
SVGZ Stakhanov railway car building works 1.051 3.36 0.12 041 345 0.3
Oil and gasindustry
UNAF Ukrnafta 185.76 13.18 0.66 0.65 4.62 0.55
Banks
BAVL Raiffeisen Bank Aval 0.1483 8.15 X X X 0.62
FORM Forum Bank 0.6 neg X X X 0.26
USCB Ukrsotshank 0.1729 1027.33 X X X 0.41
Other industries
MTBD Mostobud 19 neg 0.31 19.06 neg 0.06
STIR Concern Stiral 12.36 neg 0.06 0.13 neg neg
UTLM Ukrtelecom 0.149 34.43 0.42 0.72 3.26 0.52
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