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YTPEHHUU

(POKYC PbIHKA

dyHAaAMEHTaNIbHbIW aHaAn3: BHewHUe pbiHKK

[o nybankaumm yTpeHHUX HOBOCTeN GpbroYepcbl Ha OCHOBHbIE MHAEKChI HAXOAW/IUCH B NJIOCOBOM 30HE.
BbI3BaHO 3T0 6bIN0 TEM, YTO pedepeHaym B KpbiMy NPOLLEN CMOKOIMHO, @ BECb HErAaTMB AaHHOTO CObbITUA yiKe
6bln 3a10KeH B AMHAMUKeE NPOLLIOW Hegenun. [lpyrumu cnoBamu, MHBECTOPbI BbIAOXHYAN, MOTOMY YTO B
BbIXOAHble 06owwnock 6e3 Hacuama. Mybankauma NPOMBbILLIEHHOrO NPOM3BOACTBA TaKKe BHEC/1a CBOIO IenTy
B ANMHAMUKY TOpros. Mlocne OTKPbITUA OCHOBHbIE MHAEKCHI MPUYMHOXUAN NONOXKUTENbHYIO AUHAMUKY
WHOEKCOB.

MpombiwneHHoe npounssoacTtso CLUA B deBpane ysenmuunnoch Ha 0,6% npu cpegHUX NpOrHo3ax pocra Anllb
Ha 0,2% 1 sHBapCcKOM CHUXKeHUM Ha 0,3%, 1 B NpeaaBepun CTapTytoLLero 3aBTpa 3aceaaHma ®PC 3Tn gaHHble
npuobpeTatoT 0cobyH aKTYaIbHOCTb.

W3 BTOpoCTENeHHbIX NOKa3aTeneil, UHAEKC AeN10BOM aKTUBHOCTMU B MPOMBbILLNEHHOCTU Hblo-MopKa B npoLuaom
mecsLe Bblpoc c/labee NporHo3os, ¢ 4,48 A0 5,61 nyHKTa, TaK e KaK U MHAEKC TEKYLLErO COCTOSHUA U
0XXMAAHUIN NO PbIHKY XKnaba NAHB, Bbipoclwnii B MapTe MLb Ha 1 NyHKT ao 47.

EBponelickme ¢oHA0BbIE MHAEKCHI NOAHANMUCL NOC/E UX KPYNHENLEero exxeHeaeNbHOro NnageHus ¢ AHBaps, B
TO Bpems Kak akuum komnaHnn RWE AG u Vodafone Group Plc Bbipocau Ha ¢oHe Bo306HOBNEHUSA
0eATeNIbHOCTU B chepe CAUAHUIN U MOTNOLLEHWN .

Ob6uweeBponeickuii Stoxx Europe 600 Index npubasunn 1,1 npoueHTa 4o 325,83 Ha 3aKpbITUKM TOProB.. [aTymK
ynan Ha 3,3 npoLLeHTa Ha NPOLUIOW Heae e, Tak Kak MHBECTOPbI X A43aa1 HadHavYeHHbIW Ha 16 mapTa
pedepeHaym Kpbima o ToM, 4TO6bI MOKMHYTb YKpauHy 1 BOMTM B cocTas Poccuu.

B KpbiMmy 96,8 npoL,eHTOB M3bupaTenei BbicKa3anncb 3a OTAe/IeHMe OT YKpauHbl BO BYepaLlHem onpoce, no
CNoBam pykoBoauTensa nsbupartenbHo Kommccuun. EBponeiickuii cotos caenan 3assfieHune, Yto "pedpepeHaym
ABNAETCA HE3AaKOHHbBIM U HENIeTMTUMHbIM, U ero UcXos, He byaeT npusHaH".

MMHUCTPbLI MHOCTPaHHbIX gen EC 4oroBopuanch BBECTU 3amnpeT Ha Noe3akn 21 poccusH, KpbIMYaH U HbIBLIMX
YKPanHCKMX YUHOBHUKOB NOCAe BCTpeYm B bptoccene cerogHa. MUHUCTPbI TaKKe 3aMOpO3nan aKTUBbI
rpynnbl. CLUA BblABWHYN CAHKLMU B OTHOLIEHUN CEMU POCCUAH, B TOM YMC/le MOMOLLHUKOB UAN COBETHUKOB
npesugeHTa Bragnmupa MyTtunHa. Jinaepsl 28 ctpaH EC 0bcyaaT ganbHenwme mepbl, KOraa OHM BCTPETATCA B
KOHLLe 3TOM Hegenu.

CornacHo onybanMKoBaHHOMY NPOTOKOJy Noc/ieaHero 3aceganua LB ABCTpanum ctano M3BecTHo, YTo
perynaTop NpuAepKMBaeTCcA MHEHUA AaNbHENLLIEro CTUMY/IMPOBAHMA POCTA NPY NMOMOLLU PEKOPAHO HU3KUX
NPOLEHTHbIX CTaBOK. bonee Toro, PEA BHOBb MOBTOPU/ O NEPUOAE YCTOMUYMBDIX 3aTPAT MO 3almam.
HanomHum, 4To No utToram 3acegaHua 4 mapta, Lb octaBua OCHOBHYO NPOLEHTHYHO CTaBKY Ha ypoBHe 2,5%.
"MosBMANCH AONONHUTE/IbHbIE MPU3HAKM TOTO, YTO HU3KME NPOLLEHTHbIE CTaBKM 06ecneynBatoT NoaLepKKyY
aKTMBHOCTU. Hanbonee pasymHbiM, KOHEYHO, ByaeT nepuoa cTabuabHbIX NPOLEHTHbIX CTaBOK" - coobLuatoT
6aHKupbI 13 PBA.

10:00 EBpo30oHa MHAEeKC HAacTpoeHu B Aen0BOM cpege oT MHCTUTyTa ZEW Mapt 68.5 67.3
10:00 EBpo3oHa Canbao Toprosoro 6anaHca ¢ ce3oHHbIMKM Nonpaskamu AHBapb 13.7 13.9
10:00 l'epmaHusa MHAEKC HAaCTPOEHUI B AEN0BOM cpeae OT MHCTUTyTa ZEW Mapt 55.7 52.8
12:30 CLLIA Pa3spelueHunsa Ha cTpouTenbcTBo, MaH ®espanb 937 960

12:30 CLUA 3aknagKku HoBbIX gomoB, maH ®espanb 880 910

12:30 CLUA UHAaeKc noTpebuTtensckux ueH, m/m ®espans +0.1% +0.1%

12:30 CLUA NHAaeKc noTpebuTenbCkux LeH, r/r despanb +1.6% +1.2%

12:30 CLUA NHAaeKc noTpebuTenbekux LeH, 6asosoe 3HaueHne, m/m ®espanb +0.1% +0.1%
12:30 CLUA UHAaeKc noTpebuTtenbckux LeH, 6asosoe 3HaveHue, r/r Pespanb +1.6% +1.6%
17:45 BenukobputaHua Peub rnasbl baHka AHraMm Mapka KapHu

20:30 CLUA N3meHeHne o6bEMa 3anacoB cbipoii HedTu No gaHHbIM API, maH 6appeneit MapT +2.6
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Ux 994,25
UXagro 889,42
FTSE 6568
CAC 4272
DAX 9181
RTS 1114
MICEX 1290
S&P 1859
DJ 16247
Nikkei 14411
Hang Seng 21534
S&P/ASX 5344
Shanghai 2025
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1856
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1360
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10,10
14,0753

0,2754

-0,93%
+4,46%
+0,62%
+1,32%
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-0,03%
+0,55%
+0,97%
+1,13%
+0,93%
+0,28%
+0,51%
+0,07%

-0,08%
+0,16%
-0,45%
-0,03%
+1,50%
+1,74%
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OTKpbiTHEe GOHA0BOro pbiHKA YKPaUHbI

ALMK 0,036 -2,97%

AVDK 2,931 0,65%

AZST 0,684 2,01%
OTKpbITUE HeliTpanbHoe 995-1000UX, 990UX-03.14, c nocteneHHbIM POCTOM K AMaroHanbHoMu BAVL 0,145 -2,23%
noapepxKe 1010-1015UX, 1015UX-03.14, rae 6yaeT npoTOproBka U oTKat BHU3 Ha 1000UX, 1000- CEEN 523 -041%
1005UX-03.14. Noapep»KKa HaxogUTca Ha ypoBHe 945-950UX, 960UX-03.14. BHeLIHMA HOBOCTHOM o
doH noka HelTpaneH. BoipyuKa rpynnbl Metinvest B.V B 2013 r. coctasuna 12 mappg, 807 mnH pgonn., ol 36,85 -0,55%
41O Ha 2% 60nblue aHaNorMYHOro nokasartena 2012 r., no3nTne. CerogHA 0XXNAAETCA BbICTyN/EHNE ENMZ 32,2 -4,65%
Mpe3ungeHTa MyTMHA, OT KOTOPOrO PbIHOK XAET NPOACHEHUA NpoLeaypbl NnpucoegunHeHna Kpbima m MSICH 1705 -0,32%
cTaTtyca pernoHa. lMocne yero cTomT XKAaTb peakuuun Ha Hero EBponbl u CLLUA. Asnatckue ¢poHAOBbIE o
nAowWaaKuU NpubaBAAoT cerogHA Ha ¢poHe BYepaLLHEro pocTa eBPOnNencKkMX U aMepUKaHCKUX o 187,7 1,04%
nnowaaoK. Poccus TopryeTca HEMTPabHO, OTKpbIBLIAA ceccuto EBpona no He MHOry NepexoauT B uscB 0,1612 -6,77%
KpacHyio 30Hy. MupoBbie naowaaku 6yayT xaaTh BbicTynneHue rnasbl ®PC MenneH, HasHaueHHoe
Ha 3aBTpa.

[Awvana3oH Toprosam Ha cerogHa 974 -1050UX n 950 -1060 UX-03.14

MSICH 15672,9 26,38%

CRIMO1 10569,6 17,79%

KIVG 6059,8 10,20%
IMPP 6012 10,12%
CEEN 3378,9 5,69%
DOON 19 35,71%
PFTS 1450 11,54%
KRAZ 0,0444 8,03%
YASK 0,695 5,30%
TATM 3 5,26%
FORM 0,4 -33,33%
SHKD 0,9 -18,18%
KVBZ 17 -14,91%
MEGA 0,88 -12,00%

Conpotuenenue 3: 1129 (makcumym 25.02.14) SHCHz 0,425 -11,46%

ConpoTtusnenme 2: 1096 (3akpbitve 14.09.12)

ConpoTtusnenme 1: 1055 (Makcumym 06.02.13)

LieHa: 994,25 (-0,93%)

NopaepiKa 1: 994 (3akpbiTve 18.02.13)

NopaepkKa 2: 972 (MuHumym 15.03.13) 09.01.2014  20264,7 12,1%

NopaepxKa 3: 944 (makcumym 25.11.13) 16.01.2014 18536 -8,5%

UHpeKc npoaonkaeT cBoe ABUXKEHUE B Y3KOM Avana3oHe, ynaB Ha FOPU30HTa/IbHYIO NoaAepkKy 975
M OTCKOUMB HaBepX K 1000. CerogHA MOYKHO OXKMAATb TAKOrO YKe HeUTPaNbHOro ABUXXEHUA Ha

OTKpbITUK 995-1000, c He60bLUMM POCTOM K CONPOTUBAEHUIO KaHana 1010-1015. Mocne Yero MoXXHO 30.01.2014 24025 29,6%
}AaTb oTKaT BHU3 1000, rae u moXkem ocTaTbCA A0 3aKpbiTUA ceccuu. NMoaaepika Ha yposHe 945-950. 06.02.2014 17715 -26,3%

23.01.2014 18544 0,04%

13.02.2014 20648 16,55%
20.02.2014 20617 -0,01%
27.02.2014 28591 38,67%
06.03.2014 32267 12,86%
13.03.2014 30758 -4,67%
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TexHuueckue YPOBHU U OXKUAaHUA

ALMK BHu3 0,036 nxem paabpmie Ha 0,0348u 0 0335

- Beepx 0,0385 cenyromas meas 0,0395m 0,041
BHU3 Ipoxoxnenne 2,85 oTkpbiBaer Jopory BHu3 2,721 2,6
Beepx 3,12 oTkpsbiBaet Aopory Ha 3,22 u 3,5
BHU3 Mpoourne nogaep:xku 0, 67 ugem na 0,66 u 0, 653
Beepx Conporusienne 0,712 nanee 0, 734 u 0,75
BHU3 0,1420 npo6uBas, uaem k 0,136 u 0,129

- Beepx Mpoxo:xnenne 0,149 nanpme maem 0,155 u 0,1635
BHU3 Mpoourne 5,2 ugem na 5,10 u 4,95

- Beepx Ipu npoxoxaenuu 5,4 ciaexywomas mexa 5,65u 5,82
BHu3 Moanepxka 37,1 npoduTHe OTKpbIBaeT HanmpagJienne BHU3 36 u 35,0
Beepx 37,9 mpoiias 3To conporuBienne ugem na 39,8 u 41,8
BHu3 34 ciycrumcst Ha nopepxkky 33 u 31,4
BBepx Ipoiias conporuienne 37,1 orkpbiBaeTcs qopora HaBepx 38,2 u 40
BHu3 1705 caenyromuii ypoBenb 1680 u 1645
Beepx IpoouBas 1785 caexyromuii ypoBenb 1835 u 1895
BHU3 Mpoourne 177 nanee nBuxkenue Ha 165 u 155 mogaepixka
Beepx 195 nanee 2207 cuaenymouiee conporusienne 215
BHU3 0,1605 npoxogum, ugem 0, 155 u panabue 0,145
Beepx 0.1842 npo6uBas, uaem na 0,19 u 0,204
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KopnopaTtuBHble HOBOCTU SMUTEHTOB

KomnaHus "MoTtop Cuy" (3anoposkbe) 3aBepLunaa GopmupoBaHue noptdens 3aKasos Ha

T KKep: MSICH 2014 ron, 06bem 3aKa3oB oLeHMBaeTcA B 0K010 950 MH J,0NN3aPOB.
"Ha cerogHAwWHWIM geHb nopTdeb 3aKa3oB Ha TEKYLLMI rof NoAHOCTbI0 cdopmMmupoBaH. Ero
BansHue HoBocTu: Mo3utusBHoe obbem Ha 5% bonblue, yem B 2013 roay", - ckasan oH, HANOMHWMB, YTo B 2013 rogy 06bem
3aKa308B "MoTtop Cnumn" oueHuBancs 6onee 4em B 900 MNH L0ONNAPOB.
PekomeHpauma: NMokynatb B obiem o6beme 3aKka3oB nopaaka 90% coctaBafeT aBUALMOHHAA TEMATUKA: BEPTONETHbIe

asurateny scex moandurkaunn, asuratenn A4-436, AU-222, AU-20 pa3nnyHbIx
MoaundpuKaL i, coobLmn NnpeacTaBuTeNb NpeanpuaTus.

"OCHOBHbIe 3aKa34MKM, KaK U B MPOLLIOM rogy, - TPaAMLMOHHbIe napTHepsbl: PO, KHP,
NHams, cTpaHbl FOro-BoctouHom Asum, JTaTMHCKOM AMepuKK, BanskHero BocToka", - yTouHuA
cobeceaHuK areHTcTBa. MHTepdaKe YKpauHbl

MH¢°pM3uMﬂ S

CyMCKOe MalUMHOCTPOUTE/IbHOE Hay4YHO-NPOMN3BOACTBEHHOE 06beanHeHue (HIM0) um.
dpyH3e, BxogAaLLee B rpynny "IHepreTMyecknin ctaHaapT" 6usHecmeHa KoHcTaHTUHA
TpuropvwmnHa, NOANMCaN0 o4epesHON KOHTPAKT c Kopnopauuel Petro Gas LLP B pamKax
pPa3BUTMA KPYNHOro HepTerazoBoro Komnsekca "bartbiapabik" B TypkKMeHWUCTaHe.
CornacHo npecc-pennsy o6beAMHEHUA B NATHULY, B PaMKaX KOHTPAKTa, CTOMMOCTb KOTOPOTO
He pasrnallaeTcs, NpesyCcMOoTPeHa NoCTaBKa NPOAYKLUMM HECKOIbKMX TUMOB. B yacTHoCTH,
HEeo6x0AMMO U3roTOBUTL MO 2 e4,. CETYATLIX CENapaTopoB, PUNLTPOB NPUPOAHOIO rasa,
TpexdasHbIx pasgenuTenei, a Takxke ognH GakesbHbIM rasocenapaTop.

B uncne 3akazaHHOro EMKOCTHOro 060pyA0BaHMA - BOCEMb EMKOCTelN cbopa KoHAeHcaTa
(wectb — 06bemom 100 Ky6. m, aBe — no 25 Kyb. m), AerasaTop v ABe NOA3EMHbIe
ApeHaxkHble emKocTu. MHTepdaKke YkpanHa

MaKpOosKoHOMMYeCcKne HOBOCTH

[o6biua rasa ysenmumnacb Ha 5,6%

Tukkep: SMASH
BanaHue HoBocTu: Mo3nuTusHoOeE
PekomeHpauma: bes

pekomeHaauumn

[o6blva rasa Ha TeppuTopuKn YKpauHbl B AHBape-pespane 2014 roga yseanumnnacb Ha 5,6% (Ha 187,6 MaH Ky6. m) Mo CpaBHEHMIO C aHAIOTMYHbIM
nepnoaom 2013 roga — A0 3 mapA 542,6 MAH Ky6. M, B TOM YMCie NPUPOAHOIO — Ha 6,2% (Ha 199,6 maH Ky6. M), 8o 3 mapg, 427,4 MAH Ky6. m,
COOBLNA UCTOYHMK B MUHUCTEPCTBE SHEPTETUKM U YrONIbHOM NPOMBILLIEHHOCTU, NUwWeT UHTepdaKkc-YKpanHa.

Mo AaHHbIM MUHUCTEPCTBA, MPeAnpPUATUA HauMoHanbHOW akumoHepHoi KomnaHum (HAK) “Hadtoras YkpaunHbl” 3a 3TOT nepuog yBeaninam goboiuy
rasa Ha 2% (Ha 61,8 maH Ky6. M) — A0 3 Mapa 86,2 MAH Ky6. M, B TOM YnCe NPUPOAHOro — Ha 2,5% (Ha 73 mAaH Ky6. M), 8o 2 mapa, 986,6 MaH Ky6. m.
MAO “YKprassblaobyBaHHA"” CHU3MA0 A06bIYY ra3a Ha 1% — Ao 2 mapa 461,1 MmaH Ky6. m, B TOM Yncne npupogHoro — Ha 0,6%, Ao 2 mapa, 428,6 MaH
Ky6. M. MAO “YKkpHadTa” cokpaTnao aobbivy rasa Ha 8,3% — 40 285,2 M/H Ky6. M, B TOM YMcie npupoaHoro — Ha 10,3%, Ao 218,1 maH Ky6. M, Toraa
Kak FTAO “YepHomopHadToras” yseanumno gobbiuy npupoaHoro rasa Ha 49,5% — £0 339,9 M/H Ky6. m.

[Opyrve paboTatowme B cTpaHe HedTerazono6bIBatoLMe KOMMNAHMM NO MToram sHBapA-despana 2014 roaa ysennunam aobbidy rasa Ha 38,1% (Ha
125,8 MAH Ky6. M) — 0 456,4 MAH Ky6. M, npupoaHoro — Ha 40,3% (Ha 126,5 maH Ky6. m), 8o 440,8 MAH Kyb. m.
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KaneHgapb cobpaHua akuMoHepos

OT1yeTHOCTb SMUTEHTOB 3a 2012 rop

PeHT. akuMoHepHoro LleHa/ umcr. Yucrt. npubbinb / | Yuct. npubbinb Ha
Tukep Yuct. Nnpubbinb, rpH Kanutana, % npubbINb AKTUBbI, % aKLMIO, TPH

0,0413 -3166 361 000 = -0,34 -17,30% -0,1228
3,24 -1109 583 000 = -0,57 -11,76% -5,7094
0,696 -2 695 424 000 = -1,08 -10,14% -0,6418
0,1128 33 846 000 1,10% 99,88 0,07% 0,0011
5,13 233766 000 11,20% 8,11 5,19% 0,6328
m 25,94 30975 000 4,71% 19,80 1,06% 1,3100
m 34,31 69 431 000 10,55% 5,21 2,37% 6,5807
- 1614 1998 720 000 24,48% 1,65 16,43% 978,5406
m 110,5 2 616 000 000 = 2,29 = 48,2403
0,1929 1873000 0,10% 1868,25 0,00% 0,0001

* naHHble 32 9 mecAues 2012 roaa

MaKpocraTucTruka YKpaunHbl no rogam
| Nowasaren» | 2008 | 2000 | 2010 | o1 | 2012

BBl no ¢aKr. ueHam, MAH.rpH 948 056 913 345 1082 569 1302079 1408 889
PeanbHbiii BB, B % K npea roa, 2,30% -16,80% 4,10% 5,20% 0,20%
5,20% 21,90% 1,20% 7,60% 180%
UHApEeKC NoTpebutenbCKUxX LeH 22,30% 12,30% 9,10% 4,60% -0,20%
UHAEKC NPOMbILUIEHHbIX LLeH 23% 14,30% 18,70% 14,20% 0,30%
YyeTHasa ctaBka HBY 12,00% 10,25% 7,75% 7,75% 7,50%
FocypapcTBeHHbIN gonr K BBM 20,00% 34,80% 39,90% 36,30% 36,80%
1,30% 3,90% 5,90% 1,80% 381%
CanbAo naateXkHoro 6anaHca, MH gon
CLLUA -12763 -1732 -3018 -10 245 -4 175
B % K BBI -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3epsbl HBY mnH.gon. CLUA 31543 26 505 34576 31795 24 546

o
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YAO «MACTEP BPOK» © 2013.

HecaHKLMOHNPOBaAHHOE KOMMpPOBaHUWeE, PpacNpOCTPAHEHME, @ TaKKe NybanKauma B N0bbIx Lensax 3anpeweHsl. YAO « MACTEP EPOK»
(manee — «KomnaHua»).

NOATBEPHKAEHME AHAJTUTUKOB N OTKA3 OT OTBETCTBEHHOCTH

HaCTOﬂLU,MVI maTtepuan (p,anee — «aHa/NIUTUYECKUNI OquT») HOCUT UCKNKOYUTENTbHO MHd)OpMaLI,VIOHHbIﬁ XapaKTep U coaepXnT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHbIX 6ymar, npeanonoXXeHna OTHOCUTENIbHO 6y,u,yu.|,ero ¢MHaHCOBOFO COCTOAHMA SMUTEHTOB U
CI'IpaBe,CI,ﬂMBOﬁ LeHbl Ll,eHHOI‘;I 6ymar14 Ha CPOK 12 mecALEeB C MOMEHTa BbIXO4a HACTOALLEro aHaAMTUYECKOro oT4eTa M\MI]VI CUTYaUUUN Ha
PbIHKE LUEeHHbIX 6ymar M CBA3AHHbIX C HUM COBbITUAX. AHAIMTUYECKMIA OTYET OCHOBAH Ha MHd)OpMaLI,VIM, KOTOpOﬁ pacnonaraert KomnaHusa
Ha AaTy BblXO04a aHAaNNUTUYECKOro OTYeTa. AHaNUTUYECKUI OTYET He ABNAeTCA npeanoxeHnem no noKynke nmbo npoaaxe UeHHbIX 6ymar
N HE MOXET PaCCMaTPUBATLCA KaK peKoMeH4aunAa K I'IO,D,06HOFO poaa AeﬁCTBMﬂM. KomnaHusa He yTBEpPXKAAEeT, YTO BCe NpuBeeHHbIe
cBeaeHnAa ABNAKTCA e AUNHCTBEHHO BEPHbIMMN. KomnaHuA He HeceT OTBETCTBEHHOCTM 3a UCNO/Ib30BaHMe MHd)OpMaLI,MM, cop,ep)Kau.l,eﬁcn B
AHA/IMTUYECKOM OTHETE, a TaKXKe 33 BO3MOXHble y6bITKVI OT NtobbIX CAENOK C UeHHbIMM 6ymaraMM, coBepleHHbIX Ha OCHOBaHUW AaHHDbIX,
coaepxalnxca B aHanUTUYeCKoOm oTyeTe. KomnaHusa He 6epeT Ha cebsa 06a3aTeNbCTBO KOPPEKTNUpPOBaTb OTYET B CBA3U C yTpaToﬁ
AKTYya/Z1IbHOCTU co,u,epmau.l,ei/'lcn B HEM VIHd)OpMaLI,MM, d PaBHO Npw BbIAB/IEHUN HECOOTBETCTBMA NPUBOANUMbIX B aHAIUTUHECKOM OTHETE
AaHHbIX lCl,el‘/‘ICTBMTeJ'II:HOCTM.

MHBecTMunmn Ha PblHKE LLEeHHbIX 6ymar conpAaXeHbl Co cneqyrouwmnmm puckamun: puCcKun, CBA3aHHbIE C BeAeHNeEM OeATeNIbHOCTU B
KOHerTHOﬁ PUCANKUUN, PUCKKN, CBA3AHHbIE C SKOHOMUYECKUMU YCNIOBUAMMU, KOHKypeHTHOi;I cpep,oﬁ, 6bICprIMM TEXHONONn4YeCKnMmun n
PbIHOYHbIMU U3MEHEHUNAMMUN, @ TaKXKe C MHbIMKN d)aKTOpaMM, KOTOpble MOryT NPpUBECTU K CyeCTBEHHbIM OTKZIOHEHUAM OT
NPOrHo3npyemblx nokasartenei. YKasaHHble ¢aKTOpr MOTYT NPUBECTU K TOMY, 4YTO ,D,eﬁCTBMTel'IbH ble pe3ynbTaTbl 6yAyT CyuectBeHHO
OTANYaTbCA OT npe,qnonomeHMﬁ UAn onepexaruwmnx 3aABEHUN KomnaHuuy, cogepXxalnxca B aHaNUTUYeCKOM oTyeTe.

BbII'IYCK 1 pacnpocTpaHeHUe aHaIUTUYECKOro OT4eTa U MHOW MHd)OpMaLI,MM B OTHOWEHUN aKLI,Ml;i B onpegeneHHbIX KPUCOAUKLUUAX MOTYT
OrpaHNYNBaTbCA 3aKOHOM U /INLLAM, B PaCNOPAXKEHUN KOTOPbIX OKa3blBaeTcA nobon AOKYMEHT UIN UHaA VIHd)OpMaLI,Mf-I, YNOMAHYTaA B

aHa/IMTUYECKOM OT4HeTe, cneayeT O3HAaKOMUTbCA CO BCEMU OFPaHUYEHUAMU U C061'|I0,El,aTb ux. Hecoﬁmo,u,eHwe I'IO,CI,06HI:IX OrpaHMHeHMVI
MOXeT NpeacTaBNATb coboi HapylweHne 3aKOHO4aTe/1IbCTBa TaKMUX ropnucamn KLI,MVI O UEeHHbIX 6ymarax.
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