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YTPEHHUU

(POKYC PbIHKA

dyHAaAMEHTaNIbHbIW aHaAn3: BHewHUe pbiHKK

OcHoBHble poHA0BbIe NHAEKCHI CLUA aeMOHCTpMpPOBann B Xo4e CeccMm pa3HOHaNPaBAeHHYO AUHAMUKY, HO
CMOT/IN 3aKPbITbCA € HebOoNbLIMM NoBbILeHMEM. MUHUCTEPCTBO TOPrOB/IM 3aABMO0, YTO NPOAANKM HOBOFO
XuUnbA ynanu B pespane, CTaB NOCNEAHUMU NPU3HAKOM TOTO, YTO CYPOBbIE MOroAHbIE YCNOBMA U POCT
MNOTEYHbIX CTaBOK NOAPbIBAIOT BOCCTAHOBNEHME PbIHKA XWUbA. [poAaKu BHOBb NOCTPOEHHbIX AOMOB yNnanu
Ha 3,3% c y4eToM Ce30HHbIX KonebaHuin go rogosoro yposHsa 440 000 No cpaBHEHMIO C MECALLEM paHee.
CWUNbHBIN NPUPOCT AHBaPA Obl NEPECMOTPEH B CTOPOHY NMOHUMKEHMA [0 rofosoro yposHA 455 000. JaHHble o
npoAarkax HOBOCTPOEK NPEeACTaBAAOT CO60M HEOObLLYIO YacTb AOMOB, KynieHHbIx B CLUA, n moryT
noAgepraTbCA 3HaUYUTENbHbIM NepecmoTpam. Ho oHn obecneunBatoT 6os1ee akTyanbHbIM AAaTYUK PbIHOYHbIX
YCNOBWUI, YEM HEKOTOpPbIE ApPYyrMe NoKasaTem, MOTOMY YTO OHW NOACUYUTLIBAIOTCA HA MOMEHT NOAMNUCaHUA
KOHTPaKTa, a He Npw ero 3akpbiTuu. Mpoaaxu B GpeBpane 0Kasaincb MEHbLUIE OXKUAAEMbIX SKOHOMUCTamu 447
000 1 6b11M Ha CAMOM HU3KOM YPOBHE C CEHTAGPA.

Kpome Toro, 6b1n onybiMKoBaH MHAEKC NoTpebuTtenbckoro aosepus B CLUA 3a mapT. [laHHble oT Conference
Board nokasanu, 4to nHAeKc NoTpebuTenbcKoro A0BepPUA 3aMeTHO YAYULLW/ICA B MapTe, KOMNEHCUMPOBaB Npu
aToM $eBpanbCKuii cnag,. MHAEKC B HacTosLee Bpema cocTaBaseT 82,3 nyHkTa (1985 rog = 100 nyHKTOB), No
cpaBHeHMIo ¢ 78,3 nyHKTa B peBpane. MHAEKC HbIHELHEN CUTYaLMN, TeEM BpeMeHeMm, cHM3ucs Ao 80,4 nyHKTa
ot 81,0 NyHKTa, a MHAEKC OXKMAaHuM Bblipoc Ao 83,5 ¢ 76,5.

EBponelickne ¢poHA0BbIE MHAEKCHI 3AMETHO BbIPOCAU, AOCTUTHYB CAMbIX BbICOKMX 3HaYEHWI 33 nocnegHue
TpY Heaenu, Yemy NOMOTAN Jlyyllne, Yem NPOTrHO3UPOBANNCD, AaHHbIE NO NoTpebuTenbckomy goseputo CLUA
Akumm Easylet Plc nogoporkanu Ha 3,4% nocne Toro, Kak KomnaHua obHapoL0Bana HOBbIV MPOTrHO3 Ha
duHNoNyroame, KoTopoe 3aBepLInTca B mapTe. Mo oLeHKam 610AKEeTHOro aBManepeBo3ynKa, LOHAN0TOBbIN
y6bITOK B OKTABpE-mapTe COCTaBMT OT 55 MJ/IH GYHTOB CTep/IMHIOB (S61 MaH) 40 65 MAH GyHTOB, TOr4a Kak 23
AHBAPA NPOrHO3MPOBasICA YObITOK C BepxHel rpaHuuen B 90 MH GpyHTOB.

PbIHOYHas ctoMmocTb Luxoptica Group SpA nogHanachk Ha 4,0% Ha COOBLLEHUN, YTO KPYNHEWLLIMIA MUPOBOA
NPON3BOAUTEND OYKOB M KOHTAKTHbIX IMH3 BYZeT BbIMyCKaTb OYKM C UCMOAb30BaHNEM TexHo0rMK Google
Glass.

ABCTPaNUICKNA AONNAP BbIPOC YETBEPTLIM AeHb NOAPAZ NOC/e TOro, KaK rnasa Pe3epBHoOro 6aHKa
AecTtpanuu FeHH CTUBEHC B XO4€ CBOErO BbICTYM/NEHNA OTMETUA, YTO NEPUOL, PEKOPAHO-HU3KUX
MPOLLEHTHbIX CTAaBOK NPOA/IMTCA ELLLe HEKOTOPOE Bpemsa. BMecTe ¢ TeM OH Npeaynpeamna: SKOHOMUYECKNe
MepcrneKkTUBbI PErMOHA OCTalOTCA HeonpeaeieHHbIMM B CBA3M C 3aTyXaHWem 6yma B ropHoA406blBatoLLEl
MPOMbILLIEHHOCTH.

02:30 AcTpanua Otyet PBA no ¢mHaHcoBom ctabuabHocTn MapT

09:00 AscTpanua BoictynneHue rnasbl PBEA neHHa CTuBeHca

09:00 BennkobputaHusa MHOeKc ueH Ha *Kuabe oT Nationwide, MapT +9.4%

09:00 l'epmanua NHaekc ysepeHHocT noTpebutenein ot GFK Anpens 8.5 8.5

14:30 CLUA 3aKa3sbl Ha TOBapbl AAUTENbHOIo Noab3oBaHMA Pespanb -1.0% +1.1%

14:30 CLUA 3aKa3sbl Ha TOBapbl AAUTE/IbHOIO NOJ/Ib30BaHMA, 33 UCKA-eM TpaHcnopTa ®espanb +1.1% +0.3%
14:30 CLUIA 3aka3bl Ha TOBapbl A/IMTENIbHOrO NO/Ib30BAHMA 33 UCK/I-eM 060POHHOW NPOMbIWAeHHOCTM PeBpanb
-1.8% +2.0%

16:00 LUseriuapusa ExkekBapTanbHbIM SKOHOMUYECKUI oT4eT oT LLBeliuapckoro HaumoHanbHoro baHka |
KB

16:30 CLLIA N3meHeHMe 3anacoB HedTU MO JaHHbIM MUHUCTEPCTBA SHEPTeTUKKN, MAH Bappenent MapT +5.9
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Ux 1013,47
UXagro 1052,56
FTSE 6605
CAC 4344
DAX 9338
RTS 1190
MICEX 1338
S&P 1866
DJ 16368
Nikkei 14477
Hang Seng 21880
S&P/ASX 5376
Shanghai 2064

S&P 500

S&P_fut 1867
BRENT 107,07
GOLD 1315

EUR/USD 1,3800

USD/UAH 11,0100
EUR/UAH 15,1739
RUB/UAH 0,3076

-2,13%
+2,66%
+1,30%
+1,58%
+1,62%
+1,72%
+1,07%
+0,46%
+0,56%
+0,37%
+0,68%
+0,75%
-0,16%

+0,08%
+0,18%
+0,32%
-0,14%
+1,47%
+1,50%

+2,36%
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OTKpbiTHEe GOHA0BOro pbiHKA YKPaUHbI

ALMK 0,0361 -1,37%

AVDK 2,95 -2,16%

AZST 0,678 -0,88%
OTKpbiTUE cerogHa Hasepx 1020UX, 1065UX-06.14 n aanbHeiLLMM POCTOM K YPOBHIO BAVL 0,1496 -1,77%
ropusoHTanbHoro conporusneHmna 1035-1037UX, 1085UX-06.14, oT Hero kAem OTKaT BHU3. CEEN 5236 -2 49%
NoapepiKa HaxoauTca Ha ypoeHe 974UX, 1020UX-06.14. BHeluHMi1 HOBOCTHOM POH Ha cerogHs o
NO3UTUBHbIX. YNcTaa NpubbIib «YKPaBTO» NO MEXAYHAPOAHbIM CTaHAapTam GUHAHCOBOM SEER 39,41 =2,55%
otuetHocTn (MC®O) B 2013 r. coKkpaTUaach B cpaBHeHMM ¢ 2012 r. nouTy B 4 pasa - 40 47 M/H rpH. ENMZ 33,46 -2,70%
YKpanHcKue 6aHKM Hauanu NonbITKU cBOpaunBaHua 6usHeca B Kpbimy, Heratus. B ueTBepr, BepoATHO, MSICH 1720 -2,66%
6yayT nepecmoTpeHbl gaHHbie no BBM CLUA 33 npownbi KBapTan c NOBbilLeHMEM, NO3UTUB. YTPOM B

UNAF 201 -1,33%

cpeay dbrovepcbl Ha MHAeKcbl CLLUA pactyTt Ha 0,1%, OTbirpbiBas HENJIOXYHO BYEPALUHIOK CTaTUCTUKY.
A3natckue ¢GOHAOO0BbIE NNOLWAAKU CErogHA NPUbaBAAIOT, TaK ¥Ke CerogHA YyBEPEHHO pacTyT uscB 0,1582 -3,36%
poccuiickue poHaoBbIE NAOWAAKU. OTKPbIBLIAA ceccuio EBpona pacrer.

[Awvana3oH Toprosam Ha cerogHa 974 -1050UX n 950 -1060 UX-06.14

MSICH 6912,8 19,5%

CEEN 5268,7 14,86%
UNAF 4509,9 12,72%
BAVL 2302,8 6,5%
UA40362 1997 5,6%
KREN 1,149 35,18%
NVTR 0,29 23,30%
IFMED 240 9,09%
YASK 0,76 7,04%
STIR 12,65 5,68%
KYAN 1,804 -29,00%
SLVT 2,345 -29,00%
TRBI 0,25 -28,98%
DOON 16,5 -25,00%
Conpotuenenue 3: 1129 (makcumym 25.02.14) KVBZ 18,5 -9,76%
ConpoTtusnenme 2: 1096 (3akpbitve 14.09.12)
ConpoTtusnenme 1: 1055 (Makcumym 06.02.13)
LieHa: 1013,47 (-2,13%)
NopaepiKa 1: 994 (3akpbiTve 18.02.13)
NopaepkKa 2: 972 (MuHumym 15.03.13) 16.01.2014 18536 -8,5%
NopaepxKa 3: 944 (makcumym 25.11.13) 23.01.2014 18544 0,04%

UHpeKc BUepa CHU3UACA Ha ANAroHaNnbHYI0 NnoaaepKy KaHana 1005-1010, rae npoTtoprosanca u

30.01.2014 24025 29,6%
0CTa/ICA Ha 3TOM YPOBHe A0 3aKpbITUA ceccumn. CeroaHA oTKpbiTUe Hasepx 1020, c nocneayowmnm

POCTOM Ha ropusoHTanbHOro conporusaeHune 1035-1037. Nocne fOCTUKEHUA CONPOTUBNEHUA MOXKHO 06.02.2014 17715 -26,3%
}AaTb He6onbluok oTKaT BHU3 Ha 1030. MoaaepikKa Ha ypoBHe 974. 13.02.2014 20648 16,55%
20.02.2014 20617 -0,01%

27.02.2014 28591 38,67%
06.03.2014 32267 12,86%
13.03.2014 30758 -4,67%
20.03.2014 27766 -9,72%

Teyraase
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ToproBble pekomeHaauuu

TexHuueckue YPOBHU U OXKUAaHUA

ALMK BHuM3 0,0360 uxem naabme Ha 0,0348u 0 0335
- Beepx 0,0382 cnenyromas meas 0,0395m 0,041
BHU3 Ipoxoxnenne 2,85 oTkpbiBaer Jopory BHu3 2,721 2,6
- Beepx 3,12 oTkpsbiBaet Aopory Ha 3,22 u 3,5
BHU3 Mpoourne nogaep:xku 0, 67 ugem na 0,66 u 0, 653
Beepx Conporusienne 0,712 nanee 0, 734 u 0,75
BHU3 0,1420 npo6uBas, uaem k 0,136 u 0,129
- Beepx Mpoxoxnenne 0,1498 nanwsme uaem 0,155 u 0,1635
BHU3 Mpoourne 5,2 ugem na 5,10 u 4,95
- Beepx Ipu npoxoxaenuu 5,4 ciaexywomas mexa 5,65u 5,82
BHu3 Moanepxka 37,1 npoduTHe OTKpbIBaeT HanmpagJienne BHU3 36 u 35,0
Beepx 39,8 mpoiias 3To conporuBienne ugem na 418 u 42,5
BHu3 31 cniycrumest Ha nopepxky 30,25 u 29
“ Bsepx Ipoiins conporuBienne 34 oTKpbIBaeTcs Aopora HaBepx 36 m 37,1
BHu3 1705 caenyromuii ypoBenb 1680 u 1645
Beepx Ipoousas 1790 cnexyromuii ypoBenb 1835 u 1895
BHU3 Mpoourune 195 nanee nBukenue Ha 177 u 165 mognepikka
Beepx 205 nanee 220.7 cienywouiee conporusienue 215
BHU3 0,1485 npoxogum, ugem 0, 1445 u panbme 0,131
Beepx 0.165 npo6uBas, ugem na 0,18 u 0,19
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KopnopaTtuBHble HOBOCTU SMUTEHTOB

HoBsoctb

UHdopmauma 06 smuTeHTe

MAO "AsToKpA3" (KpemeHuyr MonTtaBcKkoi 06..), eAMHCTBEHHDIV B YKpauHe Npou3BoauTeNb

v KKep: KRAZ 6onbluerpysHbix aBTomobunent, 8 2014 rogy naaHUPYET BbINYCTUTbL M peann3osaTtb 1,299 Tbic.
efl. aBTOMOOUNbHOM TEXHUKM, YTO MPEBBICUT NOKa3aTelb Npon3soacTBa 2013 roga nouTH Ha
BnuaHue HosocTu: Mo3uTMBHOE 40%.
"HecmoTpA Ha TO, YTO TEKYLUMIA rod NPOLOJIKAET OCTABATLCA HANPAMXKEHHbBIM B CBA3M C
PeKomer,a uma: HOKynaTb NONINTUYECKOM HECTaOUNBHOCTBIO U YCUNNBAIOLLMMCA SKOHOMUYECKUM KPU3UCOM B CTPaHeE,

naaHvpyeTcs yBennyeHne o6beMoB NpoM3BOACTBA U peanr3aLmmn asTomobunen. 3to
NO3BOJIMT 3HAUNUTE/IbHO YYYLLINTL GUHAHCOBOE MOJIOXKEHUE NPEANPUATUA, aKTUBU3MPOBATH
TEXHUYECKOE NEepPeBOOpPYKEHNE NPON3BOACTBA", - OTMEYAIOT B Npecc-cay»kbe. MHTepdakc
YKpauHbl

HoBocTtb

UHdopmaumsa 06 smuteHTe

JHeproreHepupyowan KomnaHua MAO "[oHbaccaHepro” B 2013 rogy yBeanunaa YUCTyto

Uz KKep: DOEN npubbIab, MO NpeABapUTENbHBIM AaHHbLIM, B 17,2 pa3a (Ha 500,554 MAH rpH) Mo CpaBHEHWIO C
2012 ropom — Ao 531,529 mAH rpH.

BnaunaHune HosocTu: MosutusHoe CornacHo 06bABNEHUIO KOMMAHMK O NpoBeaeHnn 26 anpensa 2014 roga cobpaHua
AKLMOHEPOB, ee aKTMBbI B NPOLLIOM rogy Bo3pocan Ha 35,9% (Ha 1 mapa, 48,628 MH rpH) —

PekomeHpaums: Mokynatb 10 3 MApA, 970,751 MAH rpH, OCHOBHbIE CpeAcTBa — Ha 32,5% (Ha 344,252 maH rpH), Ao 1

mnpg, 404,634 MnH rpH.
CymmapHas febutopckas 3agonKeHHocTb " loHbaccaHepro” 3a rog Bo3poca Ha 39,8% (Ha
135,286 MAH rpH) - o 475,301 maH rpH. UHTepdakc YkpanHa

MaKpOosKoHOMMYeCcKne HOBOCTH

Monblua BbIAENNT YKPAUHCKOMY Manomy U cpeaHemy 6usHecy 100 MUANMOHOB A0N1apOB

MonbCKMe BAACTM NIAHUPYIOT CO3A4aTh CneLmanbHbii GOHZA ANA Pa3BUTUA MANOro U cpeaHero busHeca B YKpauHe 1 BbiAeUTb Ha ero
$uHaHcupoBaHue okosio 100 muanmoHos gonnapos. 06 sTom coobwmna npecc-cny*ba npesmaeHTa NMonblwm bpoHncnasa KoMopoBCKOro, KOTOPbIN
BbICTYMWA C TaKOM MHULMATUBOW, NepegaeT YHUAH.

“CornacHo naee, poHA, B KOTOPbIN 6bl BOLAN NOAbCKME GUHAHCOBbIE MHCTUTYTbI, B YaCTHOCTM — 6aHKK BGK 1 PKO BP, uHBecTMpoBan 6bl B pa3sutue

N PECTPYKTYPMU3aLMIO YKPAUHCKMX KOMMNAHUI, @ TaK¥Ke B NMoJIbCKMe HebobluMe 1 cpeiHMe KOMMNaHWW, KoTopble paboTatoT B YKpanHe”, — roBopuTca B
co0bLLeHnN.

31y nHMumaTney KomopoBCKOro BYepa obcyanam Ha BCTpeye NpeacTaBUTENM Ha3BaHHbIX 6aHKOB, NobCKOro MuHdMHa U KaHUensapum npesnaeHTa
Monbwun.

MNpeanpuHMMaTenn cMoryT Noay4YnTb GUHAHCUPOBAHME B pa3Mepe OT HECKOJ/IbKMUX COT ThbICAY A0 HECKO/IbKMX MUIIMOHOB 3/10TbIX, @ 0becnevyeHnem
3TUX cpeacTs byayT [0V B KOMMAHUAX.

Mpecc-cnyxba oTMETUNA, YTO aHANIOTMYHYI0 NOAAEPKKY nosydana ot CLUA B cBoe Bpems Mosbwa B pamkax Polish-American Enterprise Fund.
“Bnarofaps noaaeprkKe npeanpuHNUMaTensCcTBa Ha MeCTHOM YPOoBHE YKpavHa NOAYUYUT LaHC NOCTPOUTL CPEAHMM KNACC, YaCTHbIM BU3HEC U B UTOre
rpaxkaaHcKoe 06uLecTBo”, — oTMETUN MUHUCTP Onrepa [3eKOHbCKUI U3 KaHLeNAapumn npesnaeHTa MoabLm.

Mo AaHHbIM YKPAaUHCKOro KOMUTETA CTAaTUCTUKK, Ppa3mep NONbCKUX MHBECTULMI B SKOHOMMKY YKpauHbl Ha Haya/io TeKyLLero roga cocrasnsn 845,4
MJIH 80/11apoB UK 1,5% Bcex MHOCTPaHHbIX UHBECTULMI B COBPEMEHHOM UCTOPUMN YKPAUHCKOFO rocyAapcTBa.

B cpaBHeHMM ¢ NpeablayWwmnii FoA40M UHBECTULIMM YMEHBLUWANCH Ha 71 MAH f0NNapoB.

Mo YKpanHCKMM AaHHbIM, PEKOPAHbIE MHBECTULMMU MONSKOB B YKPAUHCKYI0 SKOHOMMKY bbiin 3aduKenpoBaHbl B 2010 roay Ha yposHe 938,5 maH
ponnapos. B 2002 rogy nx ob6vem coctasnan 98,4 MH f0ONNAPOB.

B YKpauHe paboTatoT 60/1e€e ThiCAUM NONBCKMX KOMMAHUI, KOTOPbIe NPeACTaBAAOT, F/1aBHbIM 06pa3om Manbli U cpegHui GusHec.

www.masterbrok.com.ua 26 mapra 2014



http://unian.net/

YAO «Macrep 6pok»
@ quterb rO H yn. Aptema, ctpoeHue 60, Kues, YkpanHa

VTpe HHUMN Tenedon: +38 (044) 484-32-28
Mio6. MTC: +38 (050) 440-32-28

d)o Kyc pb|HKa WWw.masterbrok.com.ua

KaneHgapb cobpaHua akuMoHepos

OT1yeTHOCTb SMUTEHTOB 3a 2012 rop

PeHT. akuMoHepHoro LleHa/ umcr. Yucrt. npubbinb / | Yuct. npubbinb Ha
Tukep Yuct. Nnpubbinb, rpH Kanutana, % npubbINb AKTUBbI, % aKLMIO, TPH

0,0413 -3166 361 000 = -0,34 -17,30% -0,1228
3,24 -1109 583 000 = -0,57 -11,76% -5,7094
0,696 -2 695 424 000 = -1,08 -10,14% -0,6418
0,1128 33 846 000 1,10% 99,88 0,07% 0,0011
5,13 233766 000 11,20% 8,11 5,19% 0,6328
m 25,94 30975 000 4,71% 19,80 1,06% 1,3100
m 34,31 69 431 000 10,55% 5,21 2,37% 6,5807
- 1614 1998 720 000 24,48% 1,65 16,43% 978,5406
m 110,5 2 616 000 000 = 2,29 = 48,2403
0,1929 1873000 0,10% 1868,25 0,00% 0,0001

* naHHble 32 9 mecAues 2012 roaa

MaKpocraTucTruka YKpaunHbl no rogam
| Nowasaren» | 2008 | 2000 | 2010 | o1 | 2012

BBl no ¢aKr. ueHam, MAH.rpH 948 056 913 345 1082 569 1302079 1408 889
PeanbHbiii BB, B % K npea roa, 2,30% -16,80% 4,10% 5,20% 0,20%
5,20% 21,90% 1,20% 7,60% 180%
UHApEeKC NoTpebutenbCKUxX LeH 22,30% 12,30% 9,10% 4,60% -0,20%
UHAEKC NPOMbILUIEHHbIX LLeH 23% 14,30% 18,70% 14,20% 0,30%
YyeTHasa ctaBka HBY 12,00% 10,25% 7,75% 7,75% 7,50%
FocypapcTBeHHbIN gonr K BBM 20,00% 34,80% 39,90% 36,30% 36,80%
1,30% 3,90% 5,90% 1,80% 381%
CanbAo naateXkHoro 6anaHca, MH gon
CLLUA -12763 -1732 -3018 -10 245 -4 175
B % K BBI -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3epsbl HBY mnH.gon. CLUA 31543 26 505 34576 31795 24 546

o
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YAO «MACTEP BPOK» © 2013.

HecaHKLMOHNPOBaAHHOE KOMMpPOBaHUWeE, PpacNpOCTPAHEHME, @ TaKKe NybanKauma B N0bbIx Lensax 3anpeweHsl. YAO « MACTEP EPOK»
(manee — «KomnaHua»).

NOATBEPHKAEHME AHAJTUTUKOB N OTKA3 OT OTBETCTBEHHOCTH

HaCTOﬂLU,MVI maTtepuan (p,anee — «aHa/NIUTUYECKUNI OquT») HOCUT UCKNKOYUTENTbHO MHd)OpMaLI,VIOHHbIﬁ XapaKTep U coaepXnT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHbIX 6ymar, npeanonoXXeHna OTHOCUTENIbHO 6y,u,yu.|,ero ¢MHaHCOBOFO COCTOAHMA SMUTEHTOB U
CI'IpaBe,CI,ﬂMBOﬁ LeHbl Ll,eHHOI‘;I 6ymar14 Ha CPOK 12 mecALEeB C MOMEHTa BbIXO4a HACTOALLEro aHaAMTUYECKOro oT4eTa M\MI]VI CUTYaUUUN Ha
PbIHKE LUEeHHbIX 6ymar M CBA3AHHbIX C HUM COBbITUAX. AHAIMTUYECKMIA OTYET OCHOBAH Ha MHd)OpMaLI,VIM, KOTOpOﬁ pacnonaraert KomnaHusa
Ha AaTy BblXO04a aHAaNNUTUYECKOro OTYeTa. AHaNUTUYECKUI OTYET He ABNAeTCA npeanoxeHnem no noKynke nmbo npoaaxe UeHHbIX 6ymar
N HE MOXET PaCCMaTPUBATLCA KaK peKoMeH4aunAa K I'IO,D,06HOFO poaa AeﬁCTBMﬂM. KomnaHusa He yTBEpPXKAAEeT, YTO BCe NpuBeeHHbIe
cBeaeHnAa ABNAKTCA e AUNHCTBEHHO BEPHbIMMN. KomnaHuA He HeceT OTBETCTBEHHOCTM 3a UCNO/Ib30BaHMe MHd)OpMaLI,MM, cop,ep)Kau.l,eﬁcn B
AHA/IMTUYECKOM OTHETE, a TaKXKe 33 BO3MOXHble y6bITKVI OT NtobbIX CAENOK C UeHHbIMM 6ymaraMM, coBepleHHbIX Ha OCHOBaHUW AaHHDbIX,
coaepxalnxca B aHanUTUYeCKoOm oTyeTe. KomnaHusa He 6epeT Ha cebsa 06a3aTeNbCTBO KOPPEKTNUpPOBaTb OTYET B CBA3U C yTpaToﬁ
AKTYya/Z1IbHOCTU co,u,epmau.l,ei/'lcn B HEM VIHd)OpMaLI,MM, d PaBHO Npw BbIAB/IEHUN HECOOTBETCTBMA NPUBOANUMbIX B aHAIUTUHECKOM OTHETE
AaHHbIX lCl,el‘/‘ICTBMTeJ'II:HOCTM.

MHBecTMunmn Ha PblHKE LLEeHHbIX 6ymar conpAaXeHbl Co cneqyrouwmnmm puckamun: puCcKun, CBA3aHHbIE C BeAeHNeEM OeATeNIbHOCTU B
KOHerTHOﬁ PUCANKUUN, PUCKKN, CBA3AHHbIE C SKOHOMUYECKUMU YCNIOBUAMMU, KOHKypeHTHOi;I cpep,oﬁ, 6bICprIMM TEXHONONn4YeCKnMmun n
PbIHOYHbIMU U3MEHEHUNAMMUN, @ TaKXKe C MHbIMKN d)aKTOpaMM, KOTOpble MOryT NPpUBECTU K CyeCTBEHHbIM OTKZIOHEHUAM OT
NPOrHo3npyemblx nokasartenei. YKasaHHble ¢aKTOpr MOTYT NPUBECTU K TOMY, 4YTO ,D,eﬁCTBMTel'IbH ble pe3ynbTaTbl 6yAyT CyuectBeHHO
OTANYaTbCA OT npe,qnonomeHMﬁ UAn onepexaruwmnx 3aABEHUN KomnaHuuy, cogepXxalnxca B aHaNUTUYeCKOM oTyeTe.

BbII'IYCK 1 pacnpocTpaHeHUe aHaIUTUYECKOro OT4eTa U MHOW MHd)OpMaLI,MM B OTHOWEHUN aKLI,Ml;i B onpegeneHHbIX KPUCOAUKLUUAX MOTYT
OrpaHNYNBaTbCA 3aKOHOM U /INLLAM, B PaCNOPAXKEHUN KOTOPbIX OKa3blBaeTcA nobon AOKYMEHT UIN UHaA VIHd)OpMaLI,Mf-I, YNOMAHYTaA B

aHa/IMTUYECKOM OT4HeTe, cneayeT O3HAaKOMUTbCA CO BCEMU OFPaHUYEHUAMU U C061'|I0,El,aTb ux. Hecoﬁmo,u,eHwe I'IO,CI,06HI:IX OrpaHMHeHMVI
MOXeT NpeacTaBNATb coboi HapylweHne 3aKOHO4aTe/1IbCTBa TaKMUX ropnucamn KLI,MVI O UEeHHbIX 6ymarax.
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