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dyHAaAMEHTaNIbHbIW aHaAn3: BHewHUe pbiHKK

Ux 992.41 -1,29%
UXagro 1073,59 -0,58%
B nocnegHioto Toprosyto ceccuto Heaenu nHaekcbl CLLUA nokasanu He3HauMTelbHOe NoBbiweHue. MNocne
o - [
OTKPbITUA perynsapHom ceccum bbin onybanKkoBaH MHAEKC NOTpebuTenbckmx HacTpoeHunin B CLUA 3a mapT. Kak Ul 6616 +0,42%
NoKasa/siv OKOHYaTe/IbHble pPe3y/ibTaTbl UCCNeA0BaHWUA, NpeacTaBaeHHble Thomson-Reuters n MuunraHckum CAC 4411 +0,73%
MHCTUTYTOM, B MapTe aMepuKaHCK1e NoTpebutenmn 4yBcTeytoT ceba 6os1ee NecCMMUCTUYHO B OTHOLLEHWK DAX 9587 +1.44%
3KOHOMMKM, Yem Bb110 3adpuKcMpoBaHo B NpoLwiom mecALe. CornacHo AaHHbIM, B MapTe OKOHYaTe/IbHbIN .
MHAEKC NOTPebUTEeNbCKMX HAaCTPOEHUI CHU3KMACA 4,0 YpoBHA 80,0 N0 CPaBHEHUIO C OKOHYATE/IbHbIM YTEHUEM RTS — +0,49%
3a dpeBpasib Ha ypoBHe 81,6, U NepBOHaYaNbHOM OLLEHKOM 3a MapT Ha oTMeTKe 79,9. CTOUT OTMETUTb, UTO MICEX 1346 +0,18%
COrIAaCHO CPeAHUM OLLeHKaM 3KCNepToB, AaHHbIN MHAEKC A0MKEH 6bln CHU3UTHCA MO CPABHEHUIO C S&P 1858 +0,48%
deBpasbcKMm 3HavyeHnem ao otmeTku 80,6.
0 . DJ 16323 +0,36%
praHu13aLma No SKOHOMUYECKOMY COTPYAHUYECTBY U PAa3BUTULO 3aABAAET: GMHAHCOBbIE PbIHKU MOTYT
CTOJIKHYTbCSA C NEPUOLAOM 3HAUUTENIbHbIX MOTPACEHUI, KOTAa LEeHTPasibHble 6aHKM B CTpaHax ¢ pa3BuTon Nikkei 14828 +0,90%
3KOHOMMKOM HAaYHYT COKpaLLaTb CBOM NPOrpamMmmbl CTUMYIMPOBaAHWUA, BBEAEHHbIe nocae GUHAHCOBOTO
VT cokpa porp L s ¢ HangSeng 22075 +0,04%
Kpu3unca 2008 roaa.
S&P/ASX 5394 +0,52%
Shanghai 2042 -0,22%

EBponelickme ¢poHAOBbIE MHAEKCHI BbIPOC/Y, elle 6o/iblue yBeIMYMB CBOM eXXeHea e IbHbIA NPUPOCT, Yemy
NMOMOT/IM MOJIOXKUTE/IbHbIE AaHHbIE MO SKOHOMWYECKOWN YBEPEHHOCTU B EBPO30HE, A TAKXKe NOAOPOKaHNE
AKLMIM UTANbAHCKUX BaHKOB.

Kak cTano n3BectHo, MHAEKC IKOHOMUYECKUX HACTPOEHMUI eBPO30HbI Bbipoc A0 102,4 ¢ 101,2 B pespane,
KOrZa OH Mo MPOrHo3am Ao/iKeH bbin noaHaTbea Ao 101,3. MHAEeKe AeN0BOro onTMMmM3ma B
NPOMBILLZIEHHOCTM B LLEJIOM OCTaBa/ICs HEM3MEHHbIM Ha YPOBHe -3,3 B pe3y/ibTaTe pPoCTa OXULAHUN
MeHeKepoB OTHOCUTEIbHO 0bLero nopTdens 3aKkasos M 3aNacoB roTOBOM NPOAYKUUN. YBENYEeHne
[osepus B cektope ycayr Ha 0,9 nyHKTa A0 4,2 6b110 BbI3BaHO 601€€ MO3UTUBHBIMU OLLEHKaMM MPOLL/ION
613HEec-CUTYyauumn 1 NPOLLJIOro CNPOCa, KOTOPbIE KOHTPACTUPYHOT C NECCUMMUCTUYHBIM B3r1A40M Ha
oXuzaembln cnpoc. UHaeKc noTpebuTenbckoro gosepus bblal 0CO6EHHO HbICTPOPACTYLLMM, 3aPErUCTPUPOBAB
CUNbHENLWNI exxemecayHbIn pocT ¢ anpens 2009 roga. MHguKaTop nogHAnca go -9,3 ot -12,7 mecauem
paHee. NHAEKC YBEPEHHOCTU PUTEMNEPOB COCTaBMA -2,6 NO CPaBHEHMIO C -3 B deBpane. Mexay Tem,
MHOWKATOP ANA CTpoUTeNnbCTBa ynan Ao-28,8 ot -28,5. Ewe aaHHbIe onpoca NoKasann, Yto AenoBoe JoBepue
B LLle/IOM CNerka yay4ywnaocb B Mapte. MHAEKC HacTpoeHMA B Ae/10BbIX Kpyrax coctasmn 0,39 no cpaBHEHUIO C
0,36 B dpeBparne.

A3sunaTtckne GoHA0BbIE PbIHKM NOKA3bIBAOT CMELUAHHYIO ANHAMUKY HQ POHE HEeoAHO3HAYHOMN CTAaTUCTUKK U3
AnoHuu. KnioyeBoe cobbiThe Hegenu Ana aBCTPAMIMCKON BatOTbl - 3aBTPaLLHEE 3aceaHune PesepBHOro
6aHKa ABcTpanuu. CornacHo cpegHemMy NPOrHo3y aHaJIMTUKOB, LLEHTPAbHbIN 6aHK He CTaHET MEeHATb
napameTpbl CBOE MOHETapPHOM MOANTUKN U BO3AEPHKMUTCA OT CHUMKEHMA NPOLLEHTHbIX CTABOK B 3TOM roay.
HanomHum, 4To Ha AaHHBIN MOMEHT y4YeTHanA cTaBKka PBA coctaBnaeT pekopaHO-HU3KKe 2,5%.

08:45 dpaHuus BB, kB/KB (OKOHYaTEIbHbIEe AaHHble) IV KB +0.3% +0.3%
08:45 ®paHuuma BB, r/r (okoHYaTenbHble gaHHble) IV KB +0.8% +0.8% S&P_fut 1863 +0,36%
09:00 'epmaHma PO3HUYHbIE MPOAAXKM C YH4ETOM CE30HHbIX NonpaBoK ®espanb +1.7% -0.3%

09:00 F'epmaHua Po3HMYHbIE Npoaaxn 6e3 yyeTa ce3oHHbIX NonpaBsok, r/r Pespanb +0.9% BRENT 107,82 -0,18%
09:00 Lernuapua NHAeKC BeAyLwnNX 3KOH(3MVIHECKI/IX mHankaTopos ot KOF Mapt 2.03 2.08 GOLD 1295 0,00%
10:30 BennkobputaHma O6bem YnCTbiX 3aMMOB YaCTHbIM Anuam, mapg ®espanb 2.1 2.3

10:30 BennkobputaHma OpobpeHHble 3asiBKM Ha MNOTEYHbIe KpeauTbl, Toic. Pespanb 77.0 75.0 EUR/USD 1,3753 0,00%

11:00 EBpo3oHa MHAEKC noTpebutenbekux LeH, r/r Mapt +0.7% +0.6%

14:30 Kanaga BBI, m/m AHBapb -0.5% +0.4% USD/UAH 11,2500 -0,44%

15:45 CLUA UHaeKe meHepKepoB No 3akynkam Ymkaro Mapt 59.8 59.2 EUR/UAH 15 4777 071%
15:55 CLUA MonyrofoBoi OTYET MO AEHEXHO-KPEAUTHOM NONNTUKE NpeaceaaTena coBeTa ynpasaatowmx ®PC ’ ’
[kaHeT Mennen RUB/UAH 0,3150 -0,57%
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OTKpbiTHEe GOHA0BOro pbiHKA YKPaUHbI

ALMK 0,0346 -1,70%

AVDK 2,854 -0,61%
AZST 0,671 0,13%
CeroaHA OTKpbiTUE HeliTpanbHoe 992-995UX, 1035-1040UX-06.14, c AanbHEeMWMUM POCTOM Ha BAVL 0,15 -2,91%
AuaroHanbHoe conpoTtusneHme 1005-1010UX, 1060UX-06.14. [laHHbIi ypOBEHb CONPOTUB/IEHUA CEEN 5 145 -045%
NPOTOPryeTca HEKOTOpoe BpemMsA C OTKaToMm BHM3 Ha 1000UX, 1050UX-06.14. Moppepkka o
pacnonorkeHa Ha ypoBHe 970-974UX, 1020UX-06.14. B TeueHue nepBbiX ABYX MeCALLEB TEKYLLEro roaa ol 38,6 0,410
C NOMOLLBIO MHCTPYMEHTOB GOHA0BOIO PbiHKAa B 3KOHOMMUKY YKpauHbl 66110 npusaeyeHo ENMZ 33,09 -1,82%
MHBgcmu,uﬁ Ha 48% Gon;u.le, YyeMm 3a aHaNI0rMYHbI nepuog 2012 r. - 25,9 mapa rpH, rOBOPUTCA B MSICH 1623 -2,87%
coobuieHnn npecc-cnyk6b1 HKLB®P. BHewHWit HOBOCTHOM GOH nepes OTKPbITUEM YKPAUHCKUM
» ' % 4 ¢ i ' s UNAF 202,5 0,85%

$oHAO0BbIX NNOLWAA0K NO3UTUBHDIN. A3MaTCKUA POHA0BDIN PbIHOK TOPryeTca B 3eaeHoi 30He. Poccus
npubaBnfeT OKO/I0 NPOLEHTa U OTKPbIBLUAA ceccuio EBpona pacrer . uscB 0,1575 1,74%
[Awvana3oH Toprosam Ha cerogHa 974 -1050UX n 950 -1060 UX-06.14

MSICH 6912,8 19,5%

CEEN 5268,7 14,86%
UNAF 4509,9 12,72%
BAVL 2302,8 6,5%
UA40362 1997 5,6%
DoOMzZ 0,08 33,33%
DOCO 4,7 17,50%
FORM 0,428 13,83%
SLvz 0,099 10,00%
LUAZ 0,04 5,26%
KREN 1 -20,00%
DOON 10 -9,09%
SHCHZ 0,44 -6,38%
IFMED 250 -3,85%
Conpotuenenue 3: 1129 (makcumym 25.02.14) BAVL 0,15 -2,91%
ConpoTtusnenme 2: 1096 (3akpbitve 14.09.12)
ConpoTtusnenme 1: 1055 (Makcumym 06.02.13)
LieHa: 992,41 (-1,29%)
NoppepixKa 1: 994 (3akpbiTue 18.02.13)
NopaepkKa 2: 972 (MuHumym 15.03.13) 16.01.2014 18536 -8,5%
NopaepxKa 3: 944 (makcumym 25.11.13) 23.01.2014 18544 0,04%

UHpekc B NATHULY NpeKpacHO orpaGoran nogaepiXKy KaHaza OTCKOYMB Ha cepeaAuHy J10KaJ/IbHOro

. 30.01.2014 24025 29,6%
HUCXOAALLEro KaHana. CerogHA NPoAo/IKMM POCT, OTKPbITUE ByAeT HelTpanbHbiMm 992-995, ¢ pocTom

Ha guaroHanbHoe conpotusaeHue 1005-1010. ConpoTuBaeHUe NpPoOTopryem HeKoTopoe Bpems 1 06.02.2014 17715 -26,3%
oTKaTUMcA Ha 1000. 13.02.2014 20648 16,55%
20.02.2014 20617 -0,01%

27.02.2014 28591 38,67%
06.03.2014 32267 12,86%
13.03.2014 30758 -4,67%
20.03.2014 27766 -9,72%

Teyraase
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ToproBble peKomeHaauunuu
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Bepx

TexHuueckue YPOBHU U OXKUAaHUA

0,0345 unem panpme na 0,0335u 0,0322

0,037 cnenyomas neas 0,0382 u 0,395

Ipoxoxnenne 2,85 oTkpbiBaer jopory Buu3 2,72u 2,6

3,12 oTkpsbiBaet gopory Ha 3,22 u 3,5

Mpoourne nogaep:xku 0, 67 ugem na 0,66 u 0, 653

Conporusienne 0,712 ganee 0, 734 u 0,75

0,1470 npo6uBas;, uaem k 0,142 u 0,136

Ipoxo:xnenne 0,155 nanpme ugem 0,1635 u 0,17

Mpoourne 5,12 ugem na 4,95 u 4,82

Ipu npoxoxaenuu 5,4 ciaexywomas mexa 5,65u 5,82

Monnepxka 37,1 npo6uTne oTKPbIBaeT HanpasieHne Buu3 36 u 35,0
39,8 mpoiias 3To conporuBienne ugem na 41,8 u 42,95

33 cnycrumces na nomrep:xkky 31,5 u 30,25

Ipoiins conporuBiienue 34 ,SoTKpbIBaeTcs Jopora HaBepx 36 u 37,1
1595 caenyromuii ypoenb 1545 u 1500

Ipodusas 1680 cenyromuii yposenb 1725u 1785

Ipodurne 195 nanee aBm:xkenue Ha 177 u 165 nmomnepixka

211 panee 220.7 caenyiomiee conporuBienne 235

0,1485 npoxoaum, ugem 0, 1445 u panbme 0,131

0.165 npo6uBas, ugem na 0,18 u 0,19
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KopnopaTtuBHble HOBOCTU SMUTEHTOB

MAO "AsToKpA3" (KpemeHuyr, MonTaBckas 06/1.) B TEKyLLEM roAy BriepBble NOCTaBUT HA

Tukkep: KRAZ €BpOoNeWiCKMii CBOM cneLasToMobuam - MycopoBO3bl, aCCEHW3aTOPbI, NbIECOCHI,
KaHa/10NpOMbIBOYHbIE MALUNHbI.

BansHue HoBocTu: Mo3utusHoe Kak coobumna npecc-cny»ba npeanpuaTna, TEXHUKA, B YaCTHOCTK, ByAeT nocTasneHa pagy
MYHWLMNANbHbIX KOMNAHWUIA.

PekomeHgauma: Mokynatb "PaHee Mbl He nocTaBAM aBToMmobunm B EC. bbinn Hebonbluve noctasky B MonbLy, HO

TOrAa 3Ta cTpaHa He Bxoauna B EC", - oTMeTu/M B npecc-cny:kbe.

Mo AaHHbIM Npecc-cayKbbl, 3aBOA, NAaHUPYET NOCTaBUTL B EBpony nopaaka 40 HOBbIX
6ecKanoTHbIXx aBToMObUNen cTaHaapTa EBpo-5. 41 BbIXxoAa Ha eBPOMENCKUiA BbiXoa,
CO343aHO LWACcCU ANA KOMMYHaNbHOM aBTOTEXHUKM C gguratenem dupmsl "Oanmnep"
cTaHgapTa EBpo-5. UHTepdakc YKpauHbl

MH¢°pM3uMﬂ S

JHeproreHepupyowan KomnaHua MAO "[oHbaccaHepro” B 2013 rogy yBeanunaa YUCTyto

Uz KKep: DOEN npubbIab, MO NpeABapUTENbHBIM AaHHbLIM, B 17,2 pa3a (Ha 500,554 MAH rpH) Mo CpaBHEHWIO C
2012 ropom — Ao 531,529 mAH rpH.

BnaunaHune HosocTu: MosutusHoe CornacHo 06bABNEHUIO KOMMAHMK O NpoBeaeHnn 26 anpensa 2014 roga cobpaHua
AKLMOHEPOB, ee aKTMBbI B NPOLLIOM rogy Bo3pocan Ha 35,9% (Ha 1 mapa, 48,628 MH rpH) —

PekomeHpaums: Mokynatb 10 3 MApA, 970,751 MAH rpH, OCHOBHbIE CpeAcTBa — Ha 32,5% (Ha 344,252 maH rpH), Ao 1

mnpg, 404,634 MnH rpH.
CymmapHas febutopckas 3agonKeHHocTb " loHbaccaHepro” 3a rog Bo3poca Ha 39,8% (Ha
135,286 MAH rpH) - o 475,301 maH rpH. UHTepdakc YkpanHa

MaKpOosKoHOMMYeCcKne HOBOCTH

Pacxogbl Ha 060pPOHY U 6e30nacHOCTb Bbipocau Ha 15,6% - MUHOUH

Pacxogbl coctaBAT 52,4 MUAAMOHA rpMBeEH. 3aKOHOM YKpauHbl oT 17.03.2014 Ne 1128-VII "O BHeceHMn nameHeHnin B 3aKoH YKpauHbl "O
locypapcTBeHHOM BroaykeTe YKpauHbl Ha 2014 roa" npeaycMoTpeHo yBeiMyeHne pesepBHoOro ¢oHaa rocyaapcTBeHHOro 61o4sketa Ha 6,8 MUANMOHOB
rpuBeH 414 GMHAHCUPOBaHMA MepPonpUATMIA No obecrneyeHno 060pOHOCNOCOBHOCTU rocyaapcTea, coobuaercs Ha cate MuHucTepcTBa PUHaAHCOB
YKpauHbl.

C y4eTom 3TOro pacxoabl Ha 060poHy 1 6esonacHocTb B 2014 roay 6yayT cocTaBAATb 52,4 MUAIMOHA rpuBeH (1am 3,4% BBI), YTo Ha ceMb MUIINOHOB
nnu Ha 15,6% 6onblie dpakrta 2013 roga.

Pacxopbl Ha 060poHY M 6e3onacHOCTb M3MEHEHUAMM K 3aKoHY YKpauHbl 'O FocypapcTBeHHOM btoaskeTe YKpauHbl Ha 2014 roa" ycTaHOB/IEHbI B
cymme 45,5 MUANNOHOB rpuBeH (06wmii doHA - 40,5 MUANMOHOB rPUBEH, CNeuuanbHbiit GoHA, - 4,9 MUAANOHA rPUBEH) UAK Ha ypoBHe 3% BBIM.

o cpaBHEHUIO C YTBEPKAEHHBIM OIOAXKETOM NPEAbIAYLLMM NPABUTENbCTBOM PACXOAbl YMEHbLUNAUCH.

OpAHaKo, TaKoe YMeHbLUeHWe B MePBYIO oyepesb CBA3AHO C NPOBeAeHEM MEPONPUATUI NO SKOHOMUMN BIOAKETHBIX CPEACTB, @ UMEHHO: OTPaHUYeHUe
pacxofoB Ha NpuobpeTeHune U 06Cny:KMBaHME MOBUIbHbIX TeNePOHOB, 1ETKOBbIX aBTOMOBMAEN, KanUTaNbHble PEMOHTLI, @ TaKKe C COXPaHEHUEM
pa3mepa MMHMMabHOM 3apaboTHOM NiaThl Ha ypoBHe AeKkabpa 2013 roaa. KoppecnoHAEeHT.HET
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KaneHgapb cobpaHua akuMoHepos

OT1yeTHOCTb SMUTEHTOB 3a 2012 rop

PeHT. akuMoHepHoro LleHa/ umcr. Yucrt. npubbinb / | Yuct. npubbinb Ha
Tukep Yuct. Nnpubbinb, rpH Kanutana, % npubbINb AKTUBbI, % aKLMIO, TPH

0,0413 -3166 361 000 = -0,34 -17,30% -0,1228
3,24 -1109 583 000 = -0,57 -11,76% -5,7094
0,696 -2 695 424 000 = -1,08 -10,14% -0,6418
0,1128 33 846 000 1,10% 99,88 0,07% 0,0011
5,13 233766 000 11,20% 8,11 5,19% 0,6328
m 25,94 30975 000 4,71% 19,80 1,06% 1,3100
m 34,31 69 431 000 10,55% 5,21 2,37% 6,5807
- 1614 1998 720 000 24,48% 1,65 16,43% 978,5406
m 110,5 2 616 000 000 = 2,29 = 48,2403
0,1929 1873000 0,10% 1868,25 0,00% 0,0001

* naHHble 32 9 mecAues 2012 roaa

MaKpocraTucTruka YKpaunHbl no rogam
| Nowasaren» | 2008 | 2000 | 2010 | o1 | 2012

BBl no ¢aKr. ueHam, MAH.rpH 948 056 913 345 1082 569 1302079 1408 889
PeanbHbiii BB, B % K npea roa, 2,30% -16,80% 4,10% 5,20% 0,20%
5,20% 21,90% 1,20% 7,60% 180%
UHApEeKC NoTpebutenbCKUxX LeH 22,30% 12,30% 9,10% 4,60% -0,20%
UHAEKC NPOMbILUIEHHbIX LLeH 23% 14,30% 18,70% 14,20% 0,30%
YyeTHasa ctaBka HBY 12,00% 10,25% 7,75% 7,75% 7,50%
FocypapcTBeHHbIN gonr K BBM 20,00% 34,80% 39,90% 36,30% 36,80%
1,30% 3,90% 5,90% 1,80% 381%
CanbAo naateXkHoro 6anaHca, MH gon
CLLUA -12763 -1732 -3018 -10 245 -4 175
B % K BBI -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3epsbl HBY mnH.gon. CLUA 31543 26 505 34576 31795 24 546

o
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YAO «MACTEP BPOK» © 2013.

HecaHKLMOHNPOBaAHHOE KOMMpPOBaHUWeE, PpacNpOCTPAHEHME, @ TaKKe NybanKauma B N0bbIx Lensax 3anpeweHsl. YAO « MACTEP EPOK»
(manee — «KomnaHua»).

NOATBEPHKAEHME AHAJTUTUKOB N OTKA3 OT OTBETCTBEHHOCTH

HaCTOﬂLU,MVI maTtepuan (p,anee — «aHa/NIUTUYECKUNI OquT») HOCUT UCKNKOYUTENTbHO MHd)OpMaLI,VIOHHbIﬁ XapaKTep U coaepXnT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHbIX 6ymar, npeanonoXXeHna OTHOCUTENIbHO 6y,u,yu.|,ero ¢MHaHCOBOFO COCTOAHMA SMUTEHTOB U
CI'IpaBe,CI,ﬂMBOﬁ LeHbl Ll,eHHOI‘;I 6ymar14 Ha CPOK 12 mecALEeB C MOMEHTa BbIXO4a HACTOALLEro aHaAMTUYECKOro oT4eTa M\MI]VI CUTYaUUUN Ha
PbIHKE LUEeHHbIX 6ymar M CBA3AHHbIX C HUM COBbITUAX. AHAIMTUYECKMIA OTYET OCHOBAH Ha MHd)OpMaLI,VIM, KOTOpOﬁ pacnonaraert KomnaHusa
Ha AaTy BblXO04a aHAaNNUTUYECKOro OTYeTa. AHaNUTUYECKUI OTYET He ABNAeTCA npeanoxeHnem no noKynke nmbo npoaaxe UeHHbIX 6ymar
N HE MOXET PaCCMaTPUBATLCA KaK peKoMeH4aunAa K I'IO,D,06HOFO poaa AeﬁCTBMﬂM. KomnaHusa He yTBEpPXKAAEeT, YTO BCe NpuBeeHHbIe
cBeaeHnAa ABNAKTCA e AUNHCTBEHHO BEPHbIMMN. KomnaHuA He HeceT OTBETCTBEHHOCTM 3a UCNO/Ib30BaHMe MHd)OpMaLI,MM, cop,ep)Kau.l,eﬁcn B
AHA/IMTUYECKOM OTHETE, a TaKXKe 33 BO3MOXHble y6bITKVI OT NtobbIX CAENOK C UeHHbIMM 6ymaraMM, coBepleHHbIX Ha OCHOBaHUW AaHHDbIX,
coaepxalnxca B aHanUTUYeCKoOm oTyeTe. KomnaHusa He 6epeT Ha cebsa 06a3aTeNbCTBO KOPPEKTNUpPOBaTb OTYET B CBA3U C yTpaToﬁ
AKTYya/Z1IbHOCTU co,u,epmau.l,ei/'lcn B HEM VIHd)OpMaLI,MM, d PaBHO Npw BbIAB/IEHUN HECOOTBETCTBMA NPUBOANUMbIX B aHAIUTUHECKOM OTHETE
AaHHbIX lCl,el‘/‘ICTBMTeJ'II:HOCTM.

MHBecTMunmn Ha PblHKE LLEeHHbIX 6ymar conpAaXeHbl Co cneqyrouwmnmm puckamun: puCcKun, CBA3aHHbIE C BeAeHNeEM OeATeNIbHOCTU B
KOHerTHOﬁ PUCANKUUN, PUCKKN, CBA3AHHbIE C SKOHOMUYECKUMU YCNIOBUAMMU, KOHKypeHTHOi;I cpep,oﬁ, 6bICprIMM TEXHONONn4YeCKnMmun n
PbIHOYHbIMU U3MEHEHUNAMMUN, @ TaKXKe C MHbIMKN d)aKTOpaMM, KOTOpble MOryT NPpUBECTU K CyeCTBEHHbIM OTKZIOHEHUAM OT
NPOrHo3npyemblx nokasartenei. YKasaHHble ¢aKTOpr MOTYT NPUBECTU K TOMY, 4YTO ,D,eﬁCTBMTel'IbH ble pe3ynbTaTbl 6yAyT CyuectBeHHO
OTANYaTbCA OT npe,qnonomeHMﬁ UAn onepexaruwmnx 3aABEHUN KomnaHuuy, cogepXxalnxca B aHaNUTUYeCKOM oTyeTe.

BbII'IYCK 1 pacnpocTpaHeHUe aHaIUTUYECKOro OT4eTa U MHOW MHd)OpMaLI,MM B OTHOWEHUN aKLI,Ml;i B onpegeneHHbIX KPUCOAUKLUUAX MOTYT
OrpaHNYNBaTbCA 3aKOHOM U /INLLAM, B PaCNOPAXKEHUN KOTOPbIX OKa3blBaeTcA nobon AOKYMEHT UIN UHaA VIHd)OpMaLI,Mf-I, YNOMAHYTaA B

aHa/IMTUYECKOM OT4HeTe, cneayeT O3HAaKOMUTbCA CO BCEMU OFPaHUYEHUAMU U C061'|I0,El,aTb ux. Hecoﬁmo,u,eHwe I'IO,CI,06HI:IX OrpaHMHeHMVI
MOXeT NpeacTaBNATb coboi HapylweHne 3aKOHO4aTe/1IbCTBa TaKMUX ropnucamn KLI,MVI O UEeHHbIX 6ymarax.
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