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dyHAaAMEHTaNIbHbIW aHaAn3: BHewHUe pbiHKK

Ux 1081,83 +1,64%

UXagro 1164,13 -1,52%
OcHoBHble ¢poHAoBble MHAEKCbI CLUA cyuwecTBEHHO CHU3UNCD, 3aBEPLUNB TOPIU B 061aCTU CECCUOHHbIX
MUHMMYMOB. Mo ntoram Toproson Hegenu: DOW +0,71%, S&P +0,59%, Nasdaq -0,59%. Ul 6966 +0,70%
B nocnegHol0 ceccuio Heaenun Kataan3atopom NageHuna cTtasanm HOBOCTU Mo pbiHKY Tpyaa B CLUA 3a mapr, CAC 4485 +0,80%
TPagULUMOHHO BbllleALwne B NepByto NATHULY mecaua. MUHUCTEPCTBO TpyAa coobLwuio, 4To ¢ y4eTom DAX 9696 +0,70%
CE30HHbIX KONeBaHWNI YNC/IO 3aHATLIX B HECE/IbCKOXO3ANCTBEHHOM CEKTOPE YBEIMYMIOCH B MapTe Ha 192 Thic.
Mokasatenu 3a AHBapb U deBpasib HblIM NepecMoTpeHbl B 06wem Ha +37 Tbic. Tem He MeHee, YpPOBEHb 5 1207 Lk
6e3paboTULbI B CTPAHE OCTA/ICA Ha MPEXHEM 3HAYEHUM B MapTe — Ha OTMETKe 6,7%. Bce 6onblue ntoaei MICEX 1359 -1,65%
HalAn paboTy U NPUCOeAUHUANCH K paboyelt cubl. IKOHOMMUCTbI TPOrHO3UPOBAM, YTO YMC/IO 3aHATBIX S&P 1865 -1,26%
BblpacTeT Ha 196 Tbic., @ ypoBeHb 6be3paboTuubl ynaget 4o 6,6%. Takke B oTyeTe 6b110 CKa3aHO: BECb
MapTOBCKWUIM POCT Bbl1 OTMEYEH CO CTOPOHbI YaCTHOFO CEKTOPA, B pe3y/ibTaTe Yero HerocyAapcTBeHHasn _ 16413 -0,96%
3aHATOCTb AOCTUI/IAa HOBOIO MAaKCMMyMa. Y1C/10 3aHATBIX B YaCTHOM cekTope aocturno 116,090 maH. B Nikkei 14809 -1,69%
NPOLUINOM MecsALLe, NPEBLICUB NPEXHUA MaKCUMyM Ha ypoBHe 115,980 m/H., 3adUKCUMPOBaHHbIN B AHBape T 22353 0,68%
2008 roaa.

S&P/ASX 5413 -0,17%

Shanghai 2059 +0,75%

EBponelickme GoHA0BbIE PbIHKM BbIPOC/IN NOC/E BbIXOAA OTYETA NO pbIHKY TpyAa CLUA, cornacHo kotopomy
amepuKaHCcKMe paboToaaten akTMBM3NPOBAIM CBOU TEMIMbl HAMMa B MapTe, YTO ABAAETCA MPU3HAKOM S&P 500
YCTOMYMBOrO SKOHOMMYECKOrOo pocTa. MocnegHee n3meHeHMe NO3BONAET NPEANONOXKUTb, YTO 3MMHUI CNag, T — P—
HOCWU/ INLIb BPEMEHHbIM XapaKTep.

06wt 06bem NPOM3BOACTBEHHbIX 3aKa30B (C y4EeTOM UHGAALMK, KOPPEKTUPOBKOW Ha paboune AHU U1
ce30HHble 3¢ deKTbl) Bbipoc Ha 0,6% B dpeBpane, MPeBbICUB NPU STOM MPOTrHO3bl 60/ILLIMHCTBA SKCNEPTOB Ha
ypoBHe +0,5%. [laHHble 3a AHBapb, 0AHaKO, OblIM NepPecMOoTPEHbI CTOPOHY MOHUMKEHUA — POCT COCTaBU/
ToNbKo 0,1 %, 4TO HAMHOTO HUXKeE +1,2% 0 KOTOPbIX NEePBOHAYA/IbHO CO06LLAN0CH.

Bcero BHyTpeHHUWe 3aKasbl B peBpasne Bblpocav Ha 1,2 % 3a mecsL, nocsie npupocta Ha 2,0 % B AHBape, B TO
Bpemsa Kak 06Lwnin 06bem 3apyberkHbix 3aKa3oB yBennyuacs scero Ha 0,2%.

A3sunaTtckune GoHA0BbIE MHAEKCHI AEMOHCTPUPYIOT Pa3HOHAMNPaBAEHHYIO ANHAMUKY, N OTbIFPbIBAOT CTaTUCTUKY DAX 30
no pbIHKY TpyAa B CLUA, ony6anKoBaHHYO B NATHULY. pp—
Kypc neHbl cTabuanMsnposasca B 0XXUAAHUN UTOFOB 2-X HEBHOTO 3aceAaHuaA baHKka AinoHuK, ornaweHue
KOTOPbIX COCTOMTCA 3aBTPa. CTOUT OTMETUTb, YTO 3TO NepBOe 3acefaHuna, Nocae Toro, Kak 1 anpena
NpPaBUTENbCTBO CTPAHbI MOBbLICUJIO HANOT C NPOAAX B cTpaHe. CornacHo cpegHemMy NPOrHo3y SKOHOMMUCTOB, Ha
TeKyLem 3acegaHum LB, BEpOATHO, PeLUUT OCTaBUTb NapaMeTpbl CBOE MOHETapPHOM NOAUTUKK Be3
n3meHeHu. OHaKO, ecTb BbICOKas BEPOATHOCTb, YTO B buKalwmne mecsaLbl BaHK ANOHMW MOXKET yABOUTL
3aKyNKW aKTUBOB.

02:00 Kntait OduumanbHbIN BbIXOAHOM AEHb
03:30 ABcTpanua UHaeKc uncna sakaHcuin ot ANZ, m/m Mapt +5.1%

07:00 AnoHua MHaeKc Beaywmnx nHgmkatopos ®espanb 113.1114.2 S&P_fut 1860 -0,29%
07:00 ﬂl‘IOH“Mﬂ MHAeKc coBnagatowmx nHamKatopos ®eepanib 115;2 ) BRENT 105,9 -0.7%
09:00 LWBetuapma O6bem pesepsoB HaumoHanbHoro 6aHkKa LUselilapum B MUHOCTPaHHOM BantoTe, MAPA,

dpankos Maprt 433.5 GOLD 1300 -0,22%

09:15 Lsenuapua UHaeKc noTpebutenbckux ueH, m/m +0.1% +0.2%

09:15 LLseliLapua UHAeKc noTpebutenbekmx LeH, r/r Mapt -0.1% -0.1% EUR/USD 1,3701 +0,07%

10:30 EBpo3oHa MHAMKaTOp yBEPEHHOCTU MHBECTOPOB OT Sentix Anpenb 13.9 13.7

USD/UAH 11,6000 +0,17%
12:00 FrepmaHua NpombiwneHHoe nponssoactso (m/m) despanb +0.8% +0.3% / ?
12:00 FrepmaHua NpombilneHHoe NponssoacTso, r/r despanb +5.0% EUR/UAH 15,9105 -0,17%
16:30 KaHaga MiHAuKaTOp 0XKnaaHunii B chepe KpegmTHO-GUHAHCOBbLIX MHCTUTYTOB, NO AaHHbIM BaHka KaHaap! |

KB RUB/UAH 0,3281 +0,79%

21:00 CLLA O6bem noTpebutenbckoro KpeguToBaHua, Mapa aon despanb 13.7 14.3
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OTKpbiTHEe GOHA0BOro pbiHKA YKPaUHbI

ALMK 0,0371 0,82%

AVDK 3,022 1,10%

AZST 0,735 0,68%
CeroZHA OTKpbITUE BHM3 Ha NOAAEPKKY NOKaNbHOro KaHana 1070UX, 1085UX-06.14, npu ycnosum BAVL 0,1702 1,67%
NpPo6UTUA SAHHOTO YPOBHA C OTKPbITUA, MOXKEM NPOAO/IXKUTD ABUNKEHMUE HUXKE HA FTOPU3OHTANIbHYIO CEEN 5529 1.82%
noaaepXkKy 1050UX, 1065-1070UX-06.14. B npoTMBHOM Cny4ae OCTAaHOBMMCA Ha NoAAEpPIKKe KaHana o
1 6yaem NnpoToprosbiBaTb AaHHbIA ypoBeHb. CONPOTUB/IEHUE PACNO/IOXKEeHO Ha ypoBHe 1085UX, ol EE 3,01%
1100UX-06.14. Poccva NpMocTaHOBUAA BBO3 YKPAUHCKOVM MOIOYHOM NpPoayKumK. PeiiTuHrosoe ENMZ 35,89 1,96%
areHTcTBO Moody's Investors Service NOHU3KUNO peruTUHT rocobamnraumii YKpauHbl Ha OAHY CTYNEHb, C MSICH 1706 1,23%
"Caa2" po "Caa3, HeraTuB. BHelHWiI1 HOBOCTHOU G OH Nepesa OTKPbITUEM YKPAUHCKUX N/IOLAA0K , .
HeraTMBHbIA. A3UATCKMUIA PbIHOK TOPryeTcs B OTPULLATENIbHOM 30HE U TaKas }Ke cuTyauumsa U pbiouepcom o 236,9 0,74%
S&P, TopryeTca B KpacHO 30He. POCCUMCKMIA PbIHOK 06Bannaca Ha 2%, OTKPbIBLUAACA CeccuA B uscB 0,17 0,71%
EBpo30He BMecTe co Bcem MUPOM CHUXKaeTcsa. [leHb cerogHa 6e3 0co60 Ba’KHOW BbixoAsaLLei
MAKpPOCTaTUCTUKM

Awvana3oH Toproeam Ha cerogHAa 1010-1100UX u 1050 -1120 UX-06.14

CEEN 15534,7 30,19%

MSICH 6835 13,28%
UA48217 4299 8,36%
UNAF 2629,5 5,11%
SORN 2106,5 4,00%

FORM 0,479 14,05%

STIR 13,5 9,76%
SHKD 0,95 7,95%
SHCHZ 0,539 7,80%

KRAZ 0,0589 3,88%

DKOK 0,2 -42,84%
SLAV 7 -17,65%
KRDB 0,034 -15,00%
LUAZ 0,05 -14,53%
Conpotuenenue 3: 1153 (makcumym 28.02.14) KkmoL 0,3 -14,29%
ConpoTtusnenume 2: 1129 (Makcumym 25.02.14)
ConpoTtusnenume 1: 1096 (3akpbitve 14.09.12)
LieHa: 1081,83 ( 1,64%)
NoppepxKa 1: 1007 (makcumym 17.03.14)
NopaepiKa 2: 994 (3akpbiTue 18.02.13) 23.01.2014 18544 0,04%
Noppepxka 3: 972 (MuHumym 15.03.13) 30.01.2014 24025 29,6%
OTKprIMe ceroaHA yBMAMM Ha AUaroHaIbHOM NoaaepiKKe JIOKanbHOro KaHana ran 1070. I1po6wrvue 06.02.2014 17715 -26,3%
AAHHOM NOAAEPIKKMU C OTKPbITUA, AACT BO3MOXKHOCTb CHU3UTLCA eLle HAa YPOBEHb rOPU30HTaNbHOM
6onee cunbHo Nnoaaep:Kku 1045-1047(HauHeTca oTpaboTKa HUCXOAALL e AuBepPreHLun), rae 13.02.2014 20648 16,55%
npoTtopryemca u nonpobyem oTckountb Hasepx 1060. B npotusHOM cayyae 6yaem NnpoToprosbiBaTh 20.02.2014 20617 -0,01%

ypoBeHb AuaroHanbHoi nogaepxku 1070. ConpoTusieHne pacnosoxeHo Ha yposHe 1085-1090 27.02.2014 28591 38,67%

06.03.2014 32267 12,86%

13.03.2014 30758 -4,67%
20.03.2014 27766 -9,72%
27.03.2014 26933 -3,00%
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TexHuueckue YPOBHU U OXKUAaHUA

ALMK BHU3 0,0348 maem maabme na 0,0335u 0,0322
- Beepx 0,0382 cnenyromas meas 0,0395u 0,0405
BHu3 Mpoxo:xnenne 3,00 oTkpbIBaeT xopory Buu3 2,85u 2,72
- Beepx 3,19 oTkpsbiBaeT gopory Ha 3,27 u 3,5
BHU3 Mpoourne nogaep:xku 0, 705 ugem na 0,685 u 0,67
- Beepx Conporusienue 0,75 nanee 0, 77 n 0,788
BHU3 0,17 npo6uBas, ugem k 0,162 u 0,155
- Beepx Ipoxo:xnenne 0,182 nanpme maem 0,191 u 0,205
BHU3 Mpoourne 5,27 ugem Ha 5,12 u 4,95
- Beepx Ipu npoxoxaenun 5,54 ciaenywuas nena 565u 5,78
BHu3 Moanepxka 37,1 npoduTHe OTKpbIBaeT HanmpagJienne BHU3 36 u 35,0
Beepx 41,8 mpoiias 3To conporuBienne ugem na 42,5 n 43
BHu3 34,6 cmyctumest Ha moaaepakky 33,1 u 31,95
Beepx Ipoiins conporuienne 36,5 oTkpbiBaeTcs qopora Hagepx 37,65u 39,6
BHu3 1680 caenyromuii ypoBenb 1635 u 1595
- Beepx Ipodusas 1785 ciaenyromuii yposens 1840 n 1895
BHU3 Mpooutne 225 nanee nBuxkenne na 211 m 195 mognepxka
Beepx 237 nanee 249 cienyiouiee conporuBienne 265
BHU3 0,167 mpoxomum, uaem 0, 16 m panbme 0,1495
- Beepx 0.1745 npo6usasi, unem na 0,18 u 0,19
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KopnopaTtuBHble HOBOCTU SMUTEHTOB

MAO "AsToKpA3" (KpemeHuyr MonTtaBcKkoi 06..), eAMHCTBEHHDIV B YKpauHe Npou3BoauTeNb

v KKep: KRAZ 6onblierpy3Hbix aBToMobunen, B AHBape-mapTe TeKyLLEero roga sbinyctuao 192
aBTOoMO6MNA, YTO Ha 73% 60osble aHaI0rTMYHOrO NOKa3aTe/IA NepBOro KBapTasia NPOLLIOro

BnymHme HOBOCTU: |'|03MTMBHOe roaa. CornacHo npecc-penvsy KOMnaHWu B cpeay, Npu 3TOM NpPoaaku aBTOMObUNein
BbIpoCaY Ha 82,7% - Ao 201 aBTomobuAns.

PekomeHaauma: MoKynaTb "Takue pesynbTaTbl 0C060 NOKa3aTeNbHbl Ha GoHe obLero cnasja NPoM3BOACTBA B

ABTOMOBUNECTPOUTENBHOWM OTPAC/U CTPAHbI", - NOAYEPKHYIM B Npecc-cykbe npeanpuatus.
3a 3TOT Nepunosa BO3poCcan 1 06bemMbl NPOU3BOACTBA NO APYrMM HanpaBaeHUEM
OeATeNbHOCTM aBTO3aBOAa — B YaCTHOCTU, BbIMYCK NPOAYKLUN IUTENHOTO NPON3BOACTBA
yBennuuaca Ha 20,6%. NHTepdakc YKpauHbl

MH¢°pM3uMﬂ S

JHeproreHepupyowan KomnaHua MAO "[oHbaccaHepro” B 2013 rogy yBeanunaa YUCTyto

Uz KKep: DOEN npubbIab, MO NpeABapUTENbHBIM AaHHbLIM, B 17,2 pa3a (Ha 500,554 MAH rpH) Mo CpaBHEHWIO C
2012 ropom — Ao 531,529 mAH rpH.

BnaunaHune HosocTu: MosutusHoe CornacHo 06bABNEHUIO KOMMAHMK O NpoBeaeHnn 26 anpensa 2014 roga cobpaHua
AKLMOHEPOB, ee aKTMBbI B NPOLLIOM rogy Bo3pocan Ha 35,9% (Ha 1 mapa, 48,628 MH rpH) —

PekomeHpaums: Mokynatb 10 3 MApA, 970,751 MAH rpH, OCHOBHbIE CpeAcTBa — Ha 32,5% (Ha 344,252 maH rpH), Ao 1

mnpg, 404,634 MnH rpH.
CymmapHas febutopckas 3agonKeHHocTb " loHbaccaHepro” 3a rog Bo3poca Ha 39,8% (Ha
135,286 MAH rpH) - o 475,301 maH rpH. UHTepdakc YkpanHa

MaKpOosKoHOMMYeCcKne HOBOCTH

P® nproctaHOBMANa BBO3 YKPaMHCKOM MONOYHOM NPoAYyKLUMU

Poccus npuocTaHoBMAA BBO3 YKPAUHCKOM MOIOYHOM NpoayKummu. O6 3TOM roBOpUTCA B CO0BLLEHWUM Npecc-Cy»Kbbl DeaepanbHOM Cy»K6bl Mo
HaA30py B chepe 3awmnTbl Npas notpebuteneit u 6aaronoayyumns YenoBeka.

"B uenax obecneyeHus npas noTpedbuTeneit PocnotpebHag3op NpMocTaHOBWU/I BBO3 Ha Tepputoputo Poccuiickoi Pegepaumm MoIoYHOM NpoayKLmn
YKpaunHcKux npoussogutenei: Y "Pock", duanan "Axtbipckunit coipkombuHat", AO "MUpATUHCKMI cbipkombuHaT", 000 "faaaycbip”, MAO
"30/10TOHOLWCKMI MacnogenbHbii KombuHaT" 1 000 "Texmonnpom", - oTMeYaeTcs B COObLLEHMM

PocnoTpebHaa30p, Kak OTMeYaeTcs, Npu OCYLLLEeCTBIEHUN FOCYAAPCTBEHHONO HaA30pa 33 060POTOM NULLEBOWN NPOAYKLMM BbIABUA HApYLUEHUS
TpeboBaHMI 3aKOHOAATENbCTBA B 06/1aCTM 3aLLMTbI NpaB noTpebuTenein, YTo CBUAETENLCTBYET 0 danbcudUKaLmm, MPU UCCeA0BaHUN MOIOUYHO N
npoAayKumm:

- cbipbl NnpoussoacTtea YN "Pock" duanan "AxTbipckuii cbipkombuHat" u AO "MUPATUHCKMI CbIPpKOMBMHAT" He COOTBETCTBOBaIM TpeboBaHNAM
depnepanbHOro 3akoHa ot 12.06.2008 Ne 88-®3 "TexHUYeCKuit periaMeHT Ha MOJIOKO M MOJIOYHYIO MPOAYKLUMIO" MO KUPHO-KMUCAOTHOMY COCTaBY;
- cbipbl nponsBoacTea AO "lMUPATUHCKKMI CbIPKOMBMHAT" HecooTBeTCTBOBaNN TpeboBaHMAM PesepanbHOro 3akoHa ot 12.06.2008 No 88-3
"TeXHUYECKMI pernaMeHT Ha MOJIOKO M MOJIOYHYH NPOAYKLUMIO" NO MaccoBol gone 6e/ika, MacCoBOM A0/1e ¥KMpa U NO MacCOBOM A0/e BAaru.
"Kpome Toro, B cbipax npoussoacTea MAO "3010TOHOLWWCKMI MacnogenbHbii KomMbuHaT" 1 npomssoacTea OO0 "Texmonnpom" BbiiBEHO
HECOOTBETCTBUE U ApYyrux TpeboBaHMi GegepanbHOro 3akoHa ot 12.06.2008 No 88-d3 "TexHUYECKUIA pernameHT Ha MOJIOKO U MOJIOYHYHO
npoayKkumi", - otmeyaerca B coobuieHuu. rbc.ua
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KaneHpgapb cobpaHunsa akuMoHepos

Bpemsa Tukep Ha3BaHue, pyc

OT1yeTHOCTb SMUTEHTOB 3a 2013 roa

BajkHble BONPOCbl HAa r0O/10COBaHUU

LieHa (1 KB.)|Yuct. npubbInb, rpH Kanutanusauus Kon-Bo akuui

0,037 1736 267 000 925331 647,43 25775254803
3,024 -195 249 000 578 750 437,50 195 062 500
0,725 -2513 100000 2858720000 4204 000 000
0,17 730045000 4 859393 125,87 29977 749 080
5,35 487 016 000 1928305 103,76 369 407 108
m 40,4 531529000 936 787 205,62 23 644 301
m 35,69 -496 019 000 352181965,44 10550 688
1690 1375000 000 3374655 760,00 2077990
m 220,9 764320000 11328335 739,00 54228510
0,1644 10988 000 2982 238641,00 18 402 986 050

MakpocTaTUCTUKa YKpauHbI NO rogam

lNMokasartenb

BBl no ¢paKT. ueHam, MIH.TpH 948 056 913 345 1082 569
PeanbHbliii BB, B % K npea roay 2,30% -16,80% 4,10%
PocT npomblILINE€HHOro -5,20% -21,00% 11,20%
npou3BoACTBa
UHaeK TPebUTeNbCKUX LeH 22,30% 12,30% 9,10%
23% 14,30% 18,70%
YuyeTHana ctaBKka HBY 12,00% 10,25% 7,75%
FocyaapcTBeHHbIU aoar K BBM 20,00% 34,80% 39,90%
Canbpo roc. 6roaxkera Kk BBMN -1,30% -3,90% -5,90%
Canbpao nnateXkHoro 6anaHca, 12763 1732 3018
maH gon CLLA

B % K BBIN -7,00% -1,50% -2,20%
Pesepsbl HBY mnH.aon. CLLA 31543 26 505 34 576
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2,45
14,82

271,41

1302079

5,20%
7,60%

4,60%
14,20%
7,75%

36,30%
1,80%

-10 245

-6,20%
31795

0,56
0,32
0,45
3,02
0,91
0,60
0,20
0,56
1,07

2,53

1408 889
0,20%
-1,80%

-0,20%
0,30%

7,50%
36,80%
-3,81%
-4175
-2,37%
24 546

-0,0674
-1,0010
-0,5978
0,0244
1,3184
22,4802
-47,0130
661,6971
14,0944

0,0006

2008 | 2000 | 2010 2011 2012 2013

1454931

-3,0%
-4,7%
0,5%
1,7%
6,5%
40,6 %
-4,45
2021
1,52%

20415,7
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YAO «MACTEP BPOK» © 2013.

HecaHKLMOHNPOBaAHHOE KOMMpPOBaHUWeE, PpacNpOCTPAHEHME, @ TaKKe NybanKauma B N0bbIx Lensax 3anpeweHsl. YAO « MACTEP EPOK»
(manee — «KomnaHua»).

NOATBEPHKAEHME AHAJTUTUKOB N OTKA3 OT OTBETCTBEHHOCTH

HaCTOﬂLU,MVI maTtepuan (p,anee — «aHa/NIUTUYECKUNI OquT») HOCUT UCKNKOYUTENTbHO MHd)OpMaLI,VIOHHbIﬁ XapaKTep U coaepXnT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHbIX 6ymar, npeanonoXXeHna OTHOCUTENIbHO 6y,u,yu.|,ero ¢MHaHCOBOFO COCTOAHMA SMUTEHTOB U
CI'IpaBe,CI,ﬂMBOﬁ LeHbl Ll,eHHOI‘;I 6ymar14 Ha CPOK 12 mecALEeB C MOMEHTa BbIXO4a HACTOALLEro aHaAMTUYECKOro oT4eTa M\MI]VI CUTYaUUUN Ha
PbIHKE LUEeHHbIX 6ymar M CBA3AHHbIX C HUM COBbITUAX. AHAIMTUYECKMIA OTYET OCHOBAH Ha MHd)OpMaLI,VIM, KOTOpOﬁ pacnonaraert KomnaHusa
Ha AaTy BblXO04a aHAaNNUTUYECKOro OTYeTa. AHaNUTUYECKUI OTYET He ABNAeTCA npeanoxeHnem no noKynke nmbo npoaaxe UeHHbIX 6ymar
N HE MOXET PaCCMaTPUBATLCA KaK peKoMeH4aunAa K I'IO,D,06HOFO poaa AeﬁCTBMﬂM. KomnaHusa He yTBEpPXKAAEeT, YTO BCe NpuBeeHHbIe
cBeaeHnAa ABNAKTCA e AUNHCTBEHHO BEPHbIMMN. KomnaHuA He HeceT OTBETCTBEHHOCTM 3a UCNO/Ib30BaHMe MHd)OpMaLI,MM, cop,ep)Kau.l,eﬁcn B
AHA/IMTUYECKOM OTHETE, a TaKXKe 33 BO3MOXHble y6bITKVI OT NtobbIX CAENOK C UeHHbIMM 6ymaraMM, coBepleHHbIX Ha OCHOBaHUW AaHHDbIX,
coaepxalnxca B aHanUTUYeCKoOm oTyeTe. KomnaHusa He 6epeT Ha cebsa 06a3aTeNbCTBO KOPPEKTNUpPOBaTb OTYET B CBA3U C yTpaToﬁ
AKTYya/Z1IbHOCTU co,u,epmau.l,ei/'lcn B HEM VIHd)OpMaLI,MM, d PaBHO Npw BbIAB/IEHUN HECOOTBETCTBMA NPUBOANUMbIX B aHAIUTUHECKOM OTHETE
AaHHbIX lCl,el‘/‘ICTBMTeJ'II:HOCTM.

MHBecTMunmn Ha PblHKE LLEeHHbIX 6ymar conpAaXeHbl Co cneqyrouwmnmm puckamun: puCcKun, CBA3aHHbIE C BeAeHNeEM OeATeNIbHOCTU B
KOHerTHOﬁ PUCANKUUN, PUCKKN, CBA3AHHbIE C SKOHOMUYECKUMU YCNIOBUAMMU, KOHKypeHTHOi;I cpep,oﬁ, 6bICprIMM TEXHONONn4YeCKnMmun n
PbIHOYHbIMU U3MEHEHUNAMMUN, @ TaKXKe C MHbIMKN d)aKTOpaMM, KOTOpble MOryT NPpUBECTU K CyeCTBEHHbIM OTKZIOHEHUAM OT
NPOrHo3npyemblx nokasartenei. YKasaHHble ¢aKTOpr MOTYT NPUBECTU K TOMY, 4YTO ,D,eﬁCTBMTel'IbH ble pe3ynbTaTbl 6yAyT CyuectBeHHO
OTANYaTbCA OT npe,qnonomeHMﬁ UAn onepexaruwmnx 3aABEHUN KomnaHuuy, cogepXxalnxca B aHaNUTUYeCKOM oTyeTe.

BbII'IYCK 1 pacnpocTpaHeHUe aHaIUTUYECKOro OT4eTa U MHOW MHd)OpMaLI,MM B OTHOWEHUN aKLI,Ml;i B onpegeneHHbIX KPUCOAUKLUUAX MOTYT
OrpaHNYNBaTbCA 3aKOHOM U /INLLAM, B PaCNOPAXKEHUN KOTOPbIX OKa3blBaeTcA nobon AOKYMEHT UIN UHaA VIHd)OpMaLI,Mf-I, YNOMAHYTaA B

aHa/IMTUYECKOM OT4HeTe, cneayeT O3HAaKOMUTbCA CO BCEMU OFPaHUYEHUAMU U C061'|I0,El,aTb ux. Hecoﬁmo,u,eHwe I'IO,CI,06HI:IX OrpaHMHeHMVI
MOXeT NpeacTaBNATb coboi HapylweHne 3aKOHO4aTe/1IbCTBa TaKMUX ropnucamn KLI,MVI O UEeHHbIX 6ymarax.
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