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Morning stock market review 18 July 2014

On Thursday, July 17, trades in USA have come to the end with decrease, while
Treasuries ralied with gold as demand for haven assets rose amid esca aing tension
in Ukraine and the Middle East. Equities fell earlier in the day while bonds ralied as

Index Clos ng Change the U.S. and the European Union imposed sanctions on Russian banks, energy
Dow Jones 16 976.81 -0.94% companies and defense firms in the latest atempt to pressure the country to end
support for Ukrainian rebels. President Vladimir Putin has repeatedly denied Russian
S& P 500 1958.12 -1.18% involvement in the fighting. U.S. Commerce Depatment said that the number of
NASDAQ comp 4 363.45 -1.41% building permits issued last month fell by 4.2% to aseasonaly adjusted 963,000 units
from May's tota of 991,000. Anaysts expected building permits to rise by 4.2% to
FTSE 100 6738.32 -0.68% 1.04 million unitsin June. U.S. home construction tumbled in June due to a stretch of
CAC 40 4316.12 -1.21% wet weather in the South, a decline tha andysts sad was likely a temporary
departure from a trend of recovery in the housing market. Housing starts sank 9.3%
DAX 30 9 753.88 -1.07% last month to a seasondly adjusted annual pace of 893,000. It was the weakest
; ; _ o, showing since September 2013 and the second-straight monthly drop. Initid jobless
Nikkei 225 15215.711 1.01% cams fell 1% to 302,000 for the week ending July 12. After faling a revised 3.2%
the previous week, andysts were pleasantly surprised by this latest report, having
) expected claims to actudly increase around 5,000 to 310,000. M anufacturing activity
17000 D] g b LI 17500 120 Gold& Oil 1550 in the mid-Atlantic region rose to its best level in more than three years in July, with
165001 o~~~ 151 r 1500 booming new orders signaling better growth for factories and the overal economy.
16000 16500 o ‘/\\,\\/ r 1450 The Federd Reserve Bank of Philadel phia said that its manufacturing index jumped
i%g I W I :1@8 to 23.9 from June's 17.8, defying forecasts for a dip. Positive readings signa
12500 1 /_\/_f—\_/\'—v—/\_,\_, | 1300 expansion. The new orders subindex shot up 17.4 pointsto 34.2, its best reading in 10
14000 1 ws00 1007 [ 1250 years. It suggests that manufacturing production will heat up over the summer. On the
13500 - 95+ | 1200 day’s result, index Dow Jones has declined by 0.94%, S&P has lowered by 1.18%,
13000 - 13500 90 I I B e e e e A Nasdaq has decreased by 1.41%.
B8 ¥R R 88K K 5 8 88 B 8 8 Kk K& European stock exchanges closed with decrease of main indexes, extending losses in
& 88 8 I3 23 3 & 8 &8 8 2 3 2 2 3 the last 30 minutes of trading after areport that a Malaysian passenger jet crashed in
EERREEERERRER R %R R R ERELREK Ukraine, as the European Union and the U.S. imposed further sanctions on Russia
The crisisin Ukraine escaated after a passenger jet crashed in the main battleground
of the civil war, killing dl 295 people on board. The government in Kiev blamed pro-
|ndex Change Volume, UAH min. Russian rebels for shooting down the Mdaysian Airlines jet, while the separatists
UXx 5242 deny the accusation. The find reading consumer price index for the Eurozone
1224.28 -1.49% 39 remained unchanged, showing that inflation rose in June by just 0.5% from the same
month last year. The ECB'’s target is for an increase in prices of just below 2%. On
the day’ s result, British FTSE has declined by 0.68%, CAC 40 (France) has decreased
T UX Index & Trading volumes ;. Official exchange rate USD/UAH and by 1.21%, DAX (Germany) has |owered by 1.07%.
1250 EURIUAH 1350 Augusts' contractua price on Brent ail, grew by $0.11 to $105.96 per barrel.
80| ~—~————— 1% 19 1300
60 e o 1200 y ,
M %888 ﬁgg Trad@ on thg Ukrainian stock exchange opened by decrease, day passed without
950 ﬁ% 1050 certan dynamics. Value of the UX index has declined by 1.49% to 1224.28. Share
20 900 133 1000 trades capacity on the application market was equa to UAH 10.2 million. Trades
0l & BB oo capacity on the derivaives market was equal to UAH 8.7 million. Total trades
™K E B R R 8 R S RBXRB2R <S55 5 capaity for yesterday — UAH 47.8 million.
2 2 38 8 385 % 3 3 38 2 8383 %% 3 3 37 From ten shares of an index basket, nine retreated. Better than market looked shares
N~~~ [~~~ of Ukrnafta (+5.58%). Worse than market looked shares of Raiffeisen Bank Ava (-
3.54%).
Prime Minister Yatsenyuk instructed state-owned company Ukrnafta, to transfer to
Value for 10:01 the state budget of 1.3 billion UAH of dividends.
Futures Index Change
Dow Jones 16 917.00 -0.14% Externa background at the opening is negative. A Maaysia Airlines passenger jet
crashed in a rebel-controlled part of eastern Ukraine on Thursday, spurring swift
S& P 500 1952.70 -0.04% accusations from Ukrainian officias that "terrorists" shot down the arcraft.
NASDAQ 100 3877.75 0.04% ) o o
The United States has concluded a missile shot down the plane, but hasn't pinpointed
who was responsible. The Boeing 777 with 298 people aboard fell from the sky near
Commodity markets the town of Torez in the Donetsk region of eastern Ukraine, officids said. A top
- Ukrainian officia said the plane, which was on the way from Amsterdam to Kuaa
Oil Brent 107.89 0.67% Lumpur, was flying a about 10,000 meters (nearly 33,000 feet) when the missile hit.
Gold 1 302.50 0.11% The Obama administration believes Ukraine did not have the capability in the region
— let done the motivation — to shoot down the plane.
The Asian indexes are decreasing today. Nikkei has lowered by 1.01%, Hong Kong
17 July Hang Seng declining by 0.41%.
Interbank loans Futures on American indexes are changing today from +0.05% to -0.14%.
on 7 days 30 days Russian indexes as of 10:00 am. are decreasing — RTS decreasing by 2.65%,
KIBID (UAH) 6.50 1.50 3.00 MICEX lowers growing by 1.96%.
KIBOR (UAH) 11.1 5.50 7.00
We expect opening of the Ukrai nian market by decrease.
KIBID (USD) 4.80 In the U.S. will be published the Reuter'sUniversity of Michigan's consumer
KIBOR (USD) 8.00 sentiment index (4:55 PM).
IMF chief Christine Lagarde and Germany Finance Minister Wolfgang Schaeuble
take part in adebate on the future of the euro zone.
Bid/Ask
Interbank currency -
dosing 17.07
UAH/USD 11.6600/ 11.7200
UAH/EUR 15.7670/ 15.8521
UAH/RUB 03334/03350 NN N WO O O B B R N NNNO O O B B R
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Financial ratiosfor Ukrainian issuers

Closing price,

Ticker Name UAH P/IE P/S EV/S EV/Ebitda P/B
Metallurgy
ALMK Alchevsk Metallurgical Plant 0.0355 neg 0.57 18.43 37.42 neg
AZST Azovgta Iron and Steel Works 0.796 24.72 0.17 0.15 neg 0.3
ENMZ Enakievo Metallurgical Plant 41.75 neg 0.04 0.09 neg neg
MMKI Ilyich Iron and Steel Works of Mariupol 0.1133 neg 0.06 0.05 neg 0.19
Coke industry
ALKZ Alchevsk Cokery Plant 0.0602 9.09 0.03 0.11 4.56 0.12
AVDK Avdiivka Cokery Plant 3.148 neg 0.08 0.07 neg 0.14
YASK Y asynivka Cokery Plant 0.69 neg 0.09 0.09 311 0.03
Quarrying industry
CGOK Central Ore Mining and Processing Plant 6.95 4.45 1.39 1.38 2.65 11
PGOK Poltava Ore Mining and Processing Plant 15 7.57 0.34 0.92 4.56 0.44
SGOK North Ore Mining and Processing Plant 8.1 454 14 1.64 2.68 1.12
Mining industry
SHKD DTEK Mine Komsomolets Donbassa 0.858 1.45 0.15 0.59 159 0.16
SHCHZ Pokrovske Mine Management 0.742 neg 021 0.36 1.93 0.31
Pipeindustry
NVTR Interpi pe Novomoskovsk Pipe-Production Plant 0.379 neg 0.04 0.22 3.97 011
HRTR Khartsyzsk Tube Works 0.6704 3331 1.43 1.42 411 1.45
Energy industry
CEEN Centerenergo 7.635 6.64 0.31 04 442 1.12
CHEN Chernivtsioblenergo 13 4 0.11 0.21 217 041
CHEON Chernigivoblenergo 1.23 1.74 0.14 0.14 1.32 0.32
CHON Cherkasyoblenergo 1.15 6.14 0.13 0.11 1.85 0.58
DNEN Dniproenergo 430.2 1.99 0.27 0.27 1.08 0.39
DNON DTEK Dniprooblenergo 88.888 neg 0.03 0.04 1.32 0.43
DOEN Donbasenergo 38 1.44 0.16 0.29 1.66 0.64
DOON Donetskoblenergo 7 274 0.08 0.17 1.19 0.39
HAON Kharkivoblenergo 1.2 6.32 0.08 0.07 0.87 0.15
HMON Khmelnitskoblenergo 125 6.72 0.17 0.17 1.6 0.23
KION Kirovogradoblenergo 1511 neg 0.17 0.33 344 0.2
KOEN Kyivoblenergo 1.111 neg 0.35 0.35 5.2 0.47
KREN DTEK Krymenergo 1.6 neg 0.1 0.24 2.28 0.19
LVON Lvivoblenergo 1.9 neg 0.17 0.19 171 0.11
MOEN Mykolayivoblenergo 1.39 14.16 0.16 043 14.17 0.59
ODEN Odesaoblenergo 0.75 neg 0.14 0.29 1.92 0.18
PREN Prykarpattyaoblenergo 1.559 2.03 0.16 0.17 0.98 0.13
VOEN Volynoblenergo 05 17131 0.31 0.3 434 0.36
ZAEN DTEK Zakhidenergo 130.5 3.69 0.15 0.25 22 1.12
ZAON Zaporizhoblenergo 2 18.17 0.08 0.27 7.48 1.02
ZHEN Zhytomyroblenergo 1.5535 5.45 0.14 0.16 1.07 0.09
ZOEN Zakarpattyaoblenergo 1.44 1.89 0.19 0.43 272 0.56
M echanical engineering
KRAZ AVtoKrAZ 0.0855 215 0.31 2.77 17.18 0.26
KVBZ Krukivsky Carriage Works 18.8936 11.71 0.88 0.9 10.68 0.78
LTPL Luganskteplovoz 115 159 0.08 0.3 2.96 0.34
LUAZ Bogdan Motors 0.054 neg 0.2 0.2 neg 04
MSICH Motor Sich 2442 3.42 0.6 0.63 1.55 0.51
MZVM Mariupol Heavy Machine Building Plant 0.1 neg 0.22 0.22 0.56 0.14
SMASH Sumy Frunze Machine Building Plant 4,497 neg 0.14 0.8 39.77 0.31
SVGz Stakhanov railway car building works 11 neg 0.22 0.93 27.79 0.38
Oil and gasindustry
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UNAF Ukrnafta 264.4 46.71 0.67 0.66 591 0.79
Banks
BAVL Raiffeisen Bank Aval 0.1445 7.94 X X X 0.6
FORM Forum Bank 0.219 neg X X X 0.09
USCB Ukrsotsbank 0.165 980.39 X X X 0.39
Other industries
KFTP Savic wallpapers 36 17 0.18 0.13 0.63 0.31
MTBD Mostobud 15 neg 0.09 7.13 neg neg
SLVT Slavutych 1.191 neg 0.17 6.26 neg neg
STIR Concern Stirol 12 neg 0.15 21 neg neg
SUNI Sun Interbrew Ukraine 0.22 neg 0.62 0.62 5.92 1.53
UTLM Ukrtelecom 0.17 43.97 0.49 0.86 3.68 0.62
ZATR Zapori zhtransformator 1.7 1141 1.38 219 8.1 10.18
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