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Morning stock market review 4 August 2014

On Friday, August 1, trades in USA have come to the end with decrease, followed
European shares lower, extending the worst weekly loss for the Standard & Poor's
500 Index in two years, amid growing concern about internationa credit markets.

Index Closing Change U.S. consumer spending rose for a fifth straight month in June, but a moderation in
Dow Jones 16 493.37 -0.42% price increases suggested the Federa Reserve will not raise interest rates any time
soon. Consumer spending increased 0.4% &fter rising by an upwardly revised 0.3% in
S& P 500 192515 -0.29% May. Hiring by US employers slowed in July but remained robust with broad-based
NASDAQ comp 4352.64 -0.39% payroll gains, evidence of continued strength in the labour market and the broader
economy. Nonfarm employment rose by a seasondly adjusted 209,000 last month.
FTSE 100 6679.18 -0.76% The unemployment rate, obtained via a separate survey of households, ticked up to a
CAC 40 4 202.78 -1.02% seasondly adjusted 6.2% in July from 6.1% in June. The jobless rate has fdlen
1.1%age points since July 2013, when it was 7.3 per cent. The University of
DAX 30 9210.08 -2.10% Michigan's consumer sentiment index slipped to 81.8 in July from 82.5 in June. This
Nikkei 225 15 474.50 -0.31% reading, however, was actudly right in line with expectaions. According to the
survey, consumers' assessment of the current situation improved with the conditions
sub-index jumping to 97.4 in July from 96.6 in June. However, the outlook
) deteriorated with the outlook sub-index falingto 71.8 in July from 73.5in June. U.S.
17000 DAL & NIKKE 17500 120 Gold& Oil 1550 manufacturing expanded for the 14th consecutive month, the Institute for Supply
16500 N\/"_\ 151 - 1500 Management reported, as its monthly PMI index rose to 57.1% in July from 55.3% in
%g%g r 16500 o 1 r Egg June. The new orders index showed heathy growth, registering a 4.5 point gain to
12000 :Mf/\ a==vn | e M - 63.4% in July from the 58.9% readin_g in June. The production_ index grew, up 1.2
ol —_——— 1 = points to 61.2%. On the day’s result, index Dow Jones has declined by 0.42%, S& P
14000 1 100 007 [ 1250 has | owered by 0.29%, Nasdaq has decreased by 0.39%.
13500 - 95+ | 1200 European stock exchanges closed with decrease of main indexes, as companies
13000 - 135000 90 - 1150 including ArcelorMitta and Vinci SA posted worse-than-expected earnings.
N8 8 BE &R RBR N8 8 E &5 R R B R ArcelorMittd retreated 6.1% to 10.68 euros. The world's largest steelmaker said
& 322 33 23 8 & 2 2 2 2 3 2 % 8 second-quarter earnings before interest, taxes, depreciation and amortization dimbed
EREF5EEREEREER E R EEEEREERERESR to $1.76 billion from $1.7 billion a year earlier. That missed the $1.84 billion average
of andyst estimates. Eurozone manufacturing purchasing managers' index held steady
a June's seven-month low of 51.8, as ongoing expansion was partly offset by a
|ndex Change Volume, UAH min. deeper downturn by French manufacturers. The index is lower than 51.9 of the flash
UX 1318.36 0.34% .6 estimate, indicating lackluster growth by eurozone manufapturers The performance
. . . disparity between Germany and France dso widened, with the gap between the
German and French PMI readings the greatest since February. On the day’s result,
British FTSE has declined by 0.76%, CAC 40 (France) has decreased by 1.02%,
o UX Index & Trading volumes ;. Official exchange rate USD/UAH and DAX (Germany) has lowered by 2.10%.
1400 EURUAH 1350 Septembers’ contractual price on Brent oil, decreased by $1.18 to $104.84 per barrel.
100 1350 }?98 | 1300
® = %
60 ﬁgg + 1150 Trades on the Ukrainian stock exchange opened by decrease, day passed without
40 1100 ﬁ% %28 certan dynamics. Value of the UX index has declined by 0.34% to 1318.36. Share
20 1050 1338 1000 trades capacity on the application market was equa to UAH 11.4 million. Trades
0 é%o 1538 8% capacity on the derivatives market was equal to UAH 5.8 million. Totd trades
"™ N g g R B R R RS S BB B 2 NR R @ capacity for yesterday — UAH 38.4 million.
2 3 3 3 5% 3 3 8 9 33 3% %3 3 3 39 From ten shares of an index basket, six retreated. Leaders of growth were shares of
N~~~ I~~~ Donbasenergo (+2.91%). Worse than market |ooked shares of Ukrnafta (-3.07%) and
AvdiivkaCoke Plant (-2.53%).
Value for 10:00
Externa background a the opening is positive. The ATO forces liberated the district
Futures Index Change town of Krasnogorivka and the settlement of Staromykhailivka, Donetsk region. This
Dow Jones 16 477.00 0.37% was announced by Spokesman for the NSDC Information-Anaytica Center Andriy
Lysenko & a briefing on Saturday. The Asian indexes are showing mixed dynamics
S& P 500 1926.00 0.38% today. Nikkei has|owered by 0.31%, Hong Kong Hang Seng increasing by 0.49%.
NASDAQ 100 3885.75 0.32% Futures on American indexes are growing today from 0.32% to 0.39%.
Russian indexes as of 10:00 am. are risng — RTS increasing by 0.62%, MICEX
growing by 0.48%.
Commodity markets 5 o
-
Oil Brent 104.84 -1.11% We expect opening of the Ukrainian market by growth.
Gold 1 294.50 0.00% In Europe will be published Sentix Investor Confidence Index (11:30 AM) and
Producer Price Index in the E.U. (12:00 AM).
Inthe U.S. will be published CB Employment Trends I ndex (5:00 PM).
Interbank loans 1 August
o/n 7 days 30 days
KIBID (UAH) 7.00
KIBOR (UAH) 12.3
KIBID (USD) 5.60
KIBOR (USD) 8'60 (=] o [ < [ n N N N o (=] o [ < [ n N N N o
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Bid/Ask
Interbank currency -
dosing 01.08
UAH/USD 12.3200/ 12.4000
UAH/EUR 16.5055 / 16.6170
UAH/RUB 0.3375/0.3456
INVESTMENT ffi itt
GPROUP office@itt-group.com

Www.itt-group.com


mailto:office@itt-group.com
http://www.itt-group.com

a 55 et

management

MANAGEMENT

30 Fizkultury str.
03150 Kyiv Ukraine

Telephone: +38 044 246 68 41

Fax: +38 044 287 21 12

Financial ratiosfor Ukrainian issuers

Closing price,

Ticker Name UAH P/IE P/S EV/S EV/Ebitda P/B
Metallurgy
ALMK Alchevsk Metallurgical Plant 0.0367 neg 0.59 18.45 37.46 neg
AZST Azovgta Iron and Steel Works 0.872 27.08 0.18 0.16 neg 0.33
ENMZ Enakievo Metallurgical Plant 44,1556 neg 0.03 0.09 3.84 neg
MMKI Ilyich Iron and Steel Works of Mariupol 0.13 neg 0.07 0.06 neg 0.22
Coke industry
ALKZ Alchevsk Cokery Plant 0.0533 8.05 0.03 0.1 439 0.11
AVDK Avdiivka Cokery Plant 3.1837 neg 0.08 0.08 neg 0.14
YASK Y asynivka Cokery Plant 0.72 neg 0.1 0.1 3.25 0.03
Quarrying industry
CGOK Central Ore Mining and Processing Plant 6.4 4.1 1.28 127 244 1.02
PGOK Poltava Ore Mining and Processing Plant 16 8.07 0.36 0.94 4.68 0.47
SGOK North Ore Mining and Processing Plant 7.95 4.46 137 161 2.64 11
Mining industry
SHKD DTEK Mine Komsomolets Donbassa 0.8 1.35 0.14 0.58 1.56 0.15
SHCHZ Pokrovske Mine Management 0.632 neg 0.18 0.32 1.76 0.26
Pipeindustry
NVTR Interpi pe Novomoskovsk Pipe-Production Plant 0.3996 neg 0.05 0.23 4.02 0.12
HRTR Khartsyzsk Tube Works 0.7 12.14 0.91 0.91 3.06 1.36
Energy industry
CEEN Centerenergo 8.1365 21.97 04 0.5 8.68 1.24
CHEN Chernivtsioblenergo 13 9.39 0.11 0.23 2.84 0.45
CHEON Chernigivoblenergo 1.23 1.74 0.14 0.14 1.32 0.32
CHON Cherkasyoblenergo 1.15 15.65 0.13 0.12 2.58 0.6
DNEN Dniproenergo 413.9 261 0.26 0.31 143 041
DNON DTEK Dniprooblenergo 75.001 neg 0.03 0.05 1.67 0.32
DOEN Donbasenergo 40.23 1.38 0.17 0.3 159 0.57
DOON Donetskoblenergo 6.5 254 0.08 0.17 1.15 0.36
HAON Kharkivoblenergo 1.75 4.69 0.12 0.1 1.21 0.21
HMON Khmelnitskoblenergo 15 17.94 0.2 0.19 2.05 0.28
KION Kirovogradoblenergo 15 neg 0.17 0.31 2.95 0.2
KOEN Kyivoblenergo 1111 neg 0.35 0.34 10.29 0.48
KREN DTEK Krymenergo 1.92 neg 0.11 0.25 321 0.21
LVON Lvivoblenergo 1.6 neg 0.14 0.17 1.48 0.1
MOEN Mykolayivoblenergo 1.39 34.07 0.16 0.42 5.45 0.59
ODEN Odesaoblenergo 0.355 neg 0.06 0.2 1.23 0.08
PREN Prykarpattyaoblenergo 1.559 2.03 0.16 0.17 0.98 0.13
VOEN Volynoblenergo 05 17131 0.31 0.3 434 0.36
ZAEN DTEK Zakhidenergo 146.3 20.84 0.18 0.3 3.26 1.38
ZAON Zaporizhoblenergo 2 13.27 0.09 0.3 6.51 0.93
ZHEN Zhytomyroblenergo 1.555 neg 0.14 0.16 13 0.1
ZOEN Zakarpattyaoblenergo 1.6 17 021 0.47 247 0.63
M echanical engineering
KRAZ AvtoKrAZ 0.0936 235 0.34 238 17.36 0.28
KVBZ Krukivsky Carriage Works 18.59 11.52 0.86 0.89 10.51 0.77
LTPL Luganskteplovoz 1.35 1.87 0.1 0.32 31 04
LUAZ Bogdan Motors 0.052 neg 0.29 4.09 neg neg
MSICH Motor Sich 2738.2 2.79 0.61 0.59 1.33 0.53
MZVM Mariupol Heavy Machine Building Plant 0.115 0.58 0.27 0.27 0.23 0.16
SMASH Sumy Frunze Machine Building Plant 3.501 neg 0.11 0.77 38.22 0.24
SVGz Stakhanov railway car building works 1.072 neg 0.37 1.56 62.84 0.36
Oil and gasindustry
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UNAF Ukrnafta 321.3714 15.45 0.75 0.74 597 0.91
Banks
BAVL Raiffeisen Bank Aval 0.1472 8.09 X X X 0.61
FORM Forum Bank 0.247 neg X X X 011
USCB Ukrsotshank 0.1769 1051.09 X X X 0.42
Other industries
KFTP Savic wallpapers 36 17 0.18 0.13 0.63 0.31
MTBD Mostobud 15 neg 0.09 7.13 neg neg
SLVT Slavutych 1.191 neg 0.17 6.26 neg neg
STIR Concern Stirol 10.645 neg 0.14 2.08 neg neg
SUNI Sun Interbrew Ukraine 0.22 neg 0.62 0.62 5.92 1.53
UTLM Ukrtelecom 0.172 44.49 05 0.86 37 0.63
ZATR Zapori zhtransformator 1.89 12.69 154 2.35 8.67 11.32
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