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Morning stock market review 22 September 2014

On Friday, September 19, tradesin USA have come to the end with mixed
dynamics, as shares of Alibaba Group Holding Ltd. began trading and

Index Closing Change corporate takeovers boosted investor optimism. Alibaba rose 38% to
$93.89, the e-commerce company, which started in 1999 with $60,000
0,
Dow Jones 1r279.74 0.08% cobbled together by founder Jack Ma, is now valued at $231 billion. That
S& P 500 2010.40 -0.05% makes it larger than Amazon.com Inc. and EBay Inc. combined. The
NASDAQ comp 4 579.79 -0.30% Conference Board Leading Economic Index for the US increased 0.2% in
August to 103.8 (2004 = 100), following a 1.1% rise in July, and a 0.7%
(o)
FTSE100 6837.92 0.27% increase in June. An increase of 0.4% had been forecast. On the day’'s
CAC 40 4461.22 -0.08% result, index Dow Jones rose by 0.08%, S&P has lowered by 0.05%,
DAX 30 9799.26 0.01% Nasdag has ﬁreasid by 0-?::(')"/;-3(j e d ' ’
. . European & exchanges closed with mix lynamics of main indexes,
- 0,
Nikkei 225 16 205.90 0.71% as Scotland voted to rgect independence from the U.K. Scotland voted to
remain in the U.K. after an independence referendum that put the future of
BT NI R 6l the 307-year-old union on a knife edge and risked years of political and
T P ———— TETY [y [ 1550 financial turmoil. About 55% of Scottish voters supported the pro-union
16000 N_/—/J 1500 O Lo campaign. The eurozone's current account balance, a broad measure of an
15500 - 107 L 1400 economy's international financial position, wasin a surplus of 18.7 billion
ﬁgg I 15500 10517, i }%8 euros ($24.1 billion) in adjusted terms in July, above the EUR18.6 billion
000t wusoo 100 % | 1250 recorded in June. Germany's producer price index decreased by 0.1% on
13500 95T L 1200 the month and fell 0.8% on the year in Augudt, equaling the previous
S e e e Lol B o e o e S g0 month's move. On the day’s result, British FTSE rose by 0.27%, CAC 40
2 EREE BB ERE 22 EBBEEBE (France) has decreased by 0.08%, DAX (Germany) has increased by
EEEEEEERE EEEEEREE R 0.01%.
Octobers contractual price on Brent oil, grew by $0.69 to $98.39 per
barrel.
UX Index Change Volume, UAH min.
0 | n Ukraineg
104433 0.01% 38.5 Trades on the Ukrainian stock exchange opened on neutral territory, day
passed w without certain dynamics. Value of the UX index has increased
UX Index & Trading volumes Official exchange rate USD/UAH and by 0.01% to 1044.33..5!’1?:\!’6 trades capaaty on the app"ca_t' on market was
et =0 U equal to UAH 12.5 million. Trades capacity on the derivatives market was
1400 1900 1450 s .
100 1350 g5y [ 1400 equal to UAH 4.4 million. Tota trades capacity for yesterday — UAH
& 1320 1800 42.9 million.
1250 1750 - 1350 ) .
60 120 1700 | 1300 From ten shares of an index basket, six retreated. Leaders of growth were
40 1100 %g% L 1250 shares of Raiffeisen Bank Aval (+2.13%). Worse than market looked
20 }888 1550 - 1200 shares of Donbasenergo (-3.23%) and Alchevsk Metallurgical Plant (-
rin NN O 9O BB e 950 1500 NN WO O 9 B kR 1150 295%)
22 BB EREEREBE o258 22kge Ukrainian President Petro Poroshenko has said that an agreement has been
S A reached with U.S. President Barack Obama that the United States will give
Ukraine $1 billion in financial guarantees. The consumer price index is
expected to grow by 19% by the end of 2014, InterBusinessConsulting has
Value for 9:56 reported, with reference to the press service of the National Bank of
Futures Index Change Ukraine.
Dow Jones 17 143.00 -0.40%
S& P 500 1993.30 -0.52% External background at the opening is negative.
NASDAQ 100 4071.25 -0.53% The Asian indexes are decreas ng today. Nikke has lowered by 0.71%,
Hong Kong Hang Seng declining by 1.20%.
_ Futures on American indexes are decreasing today from 0.40% to 0.53%.
Commodity markets Russian indexes as of 10:00 AM are decreasing— MICEX decreasing by
Oil Brent 98.390 0.70% 0.3%, RTS lowers by 0.32%.
Gold 1219.75 -0.06% -
We expect opening of the Ukrainian market decrease.
19 September ECB prgs'dent Mario Draghi wi_II testify before the European Parliament’s
Interbank loans e = s 30 davs Economic and Monetary Committee at 4:00 PM.
Y Y In the U.S. will be published Chicago Fed national activity index (3:30
KIBID (UAH) 6.71 150 3.00 PM) and existing home sales (5:00 PM).
KIBOR (UAH) 12.0 5.50 7.00 New \f(ork Fe_deral Reaer\lie Ban President William Dudley conversation
KIBID (USD) 7.95 at conferencein New Y ork at 5:15 PM.
KIBOR (USD) 9.50
Bid/A
Interbank currency _d/ X
dosing 19.09
UAH/USD 14.2000 / 14.6000 B R 28388 5ERRNS888CE 5%
UAH/EUR 18.2456 / 18.7596 SSSe 823888383 83888838°¢H8
UAH/RUB 0.3696 / 0.3801 PErEEEEEEEEEAEEEEE R
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Financial ratiosfor Ukrainian issuers

Closing price,

Ticker Name UAH P/IE P/S EV/S EV/Ebitda P/B
Metallurgy
ALMK Alchevsk Metallurgical Plant 0.0229 neg 0.37 18.23 37.01 neg
AZST Azovsta Iron and Steel Works 0.598 18.57 0.13 0.11 neg 0.23
ENMZ Enakievo Metallurgical Plant 245 0.08 neg -0.14 neg neg
MMKI Ilyich Iron and Steel Works of Mariupol 0.1375 neg 0.07 0.06 neg 0.23
Coke industry
ALKZ Alchevsk Cokery Plant 0.0399 6.03 0.02 0.09 1.28 0.08
AVDK Avdiivka Cokery Plant 2.229 041 0.06 0.05 neg 0.1
YASK Y asynivka Cokery Plant 0.46 neg 0.06 0.06 0.29 0.02
Quarrying industry
CGOK Central Ore Mining and Processing Plant 7.189 4,61 1.44 1.42 2.74 1.14
PGOK Poltava Ore Mining and Processing Plant 17 8.58 0.7 1.75 4,75 0.5
SGOK North Ore Mining and Processing Plant 7.6 4.26 131 1.55 5.04 1.05
Mining industry
SHKD DTEK Mine Komsomolets Donbassa 0.555 0.94 0.18 0.97 0.62 0.11
SHCHZ Pokrovske Mine Management 0.43 neg 0.12 0.27 1.45 0.18
Pipeindustry
NVTR Interpi pe Novomoskovsk Pipe-Production Plant 0.35 neg 0.08 0.43 391 0.1
HRTR Khartsyzsk Tube Works 0.48 0.44 0.62 0.62 21 0.94
Energy industry
CEEN Centerenergo 7.079 1.38 neg -0.88 7.78 1.07
CHEN Chernivtsioblenergo 13 9.39 0.11 0.23 31 0.45
CHEON Chernigivoblenergo 14 1.98 0.16 0.16 151 0.36
CHON Cherkasyoblenergo 1.139 15.51 0.13 0.12 3.34 0.6
DNEN Dniproenergo 418.9 0.86 neg -0.6 neg 041
DNON DTEK Dniprooblenergo 65.0218 0.11 neg -0.09 neg 0.27
DOEN Donbasenergo 25.62 0.53 neg -0.53 neg 0.36
DOON Donetskoblenergo 55 215 0.07 0.15 1.07 0.3
HAON Kharkivoblenergo 1.45 3.89 0.1 0.08 153 0.18
HMON Khmelnitskoblenergo 1.25 14.95 0.17 0.16 297 0.24
KION Kirovogradobl energo 16 neg 0.18 0.32 711 0.21
KOEN Kyivoblenergo 1111 neg 0.35 0.34 8.48 0.48
KREN DTEK Krymenergo 197 0.62 neg -0.63 neg 0.22
LVON Lvivoblenergo 1.01 neg 0.09 0.11 1.02 0.06
MOEN Mykolayivoblenergo 14 3431 0.16 0.42 8.03 0.6
ODEN Odesaoblenergo 0.64 neg 0.12 0.25 217 0.15
PREN Prykarpattyaoblenergo 1.6 2.08 0.16 0.18 1 0.13
VOEN Volynoblenergo 05 17131 0.31 0.3 434 0.36
ZAEN DTEK Zakhidenergo 132.3 0.7 0.16 0.29 3.08 1.25
ZAON Zaporizhoblenergo 141 9.36 0.06 0.27 10.14 0.65
ZHEN Zhytomyroblenergo 151 neg 0.13 0.16 2.05 0.09
ZOEN Zakarpattyaobl energo 1.2 127 0.16 0.42 3.36 0.47
M echanical engineering
KRAZ AvtoKrAZ 0.0869 219 0.32 2.83 0.65 0.26
KVBZ Krukivsky Carriage Works 15.99 9.91 0.73 0.76 neg 0.66
LTPL Luganskteplovoz 1.129 1.56 0.13 05 55 0.33
LUAZ Bogdan Motors 0.043 neg 0.24 4,04 neg neg
MSICH Motor Sich 2167.5 255 neg -1.54 neg 0.42
MZVM Mariupol Heavy Machine Building Plant 0.0999 0.05 0.24 0.24 0.2 0.14
SMASH Sumy Frunze Machine Building Plant 2.999 neg 0.14 1.13 37.44 0.21
SVGZ Stakhanov railway car building works 0.7 neg 0.24 1.44 57.73 0.23
Oil and gasindustry
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UNAF Ukrnafta 314.6333 7.06 neg -1.93 neg 0.89
Banks
BAVL Raiffeisen Bank Aval 0.1295 7.12 X X X 0.54
USCB Ukrsotsbank 0.1422 844.92 X X X 0.34
Other industries
KFTP Savic wallpapers 36 17 0.18 0.13 0.63 0.31
MTBD Mostobud 225 neg 0.11 571 271 neg
SLVT Slavutych 1.182 neg 0.17 6.26 neg neg
STIR Concern Stirol 10.3044 neg 0.13 2.07 neg neg
SUNI Sun Interbrew Ukraine 0.201 neg 0.57 0.57 541 14
UTLM Ukrtelecom 0.19 49.14 0.55 0.92 393 0.7
ZATR Zapori zhtransformator 15 10.07 122 2.03 75 8.99
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