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OvHamuKa pbiHKa, % KommeHTapuit pbiHKa
3aKpbiTHe 1a im ytd B cpeay, 25 Mas, ToprM Ha pbliHKE aKUMIN 3aKpblAnCb CHUKeHuem: MHaekc UX
UX 2524,17 -0,27 -6,17 3,29 notepsan 0,27%, 3aKpbIBWUNCb Ha oTMeTKe 2524,17 nyHKTa. B TedyeHue AHA Ha pbiHKe
3aKpbiThe 1a OTKpbITbIX NO3UUMIA  Npeobafana HUCXOAAWAA AMHAMMKA Ha GpoHe BO3pocCLUelt BONATU/IbHOCTU BCes,
UX-06.11 2 494,00 -0,72 43 134 33 AMHAMMKOM Ha eBpONnencKkux naowapkax. Toprn oTKpblaucb Ha 0,5% Huxke

33KpbITUA BTOPHMKA, OTbIrpbiBas cnaboe 3akpbiTe B COeAMHEHHbIX LWTaTax W
. . nageHve POCCMNCKUX MHAOEKCOB Ha OTKpbITMM. OaHako Gnarofgaps arpeccuBHoOM
cece M 30 NOKYMKe B akuuAx YKpTenekoma, uHAekc B3neten K 2550 nyHKTam, nocne yero
- = Hayan MoCTeNeHHoe CHWXKeHWe. HM3Kaa aKTMBHOCTb MoOKynatenelr Ha ¢oHe
i . onaceHui MNPoAO/IKEHUSA KOPPEKUUU caepmBaeT GOpMMpPOBaHME BOCXOAALLENO
- 150 OBUXXEHUA Ha IOKaNIbHOM pbiHKe. B ToXe Bpems cnabas cTaTUCTMKa nogaeprkuBaert
1400 ) npoaasuoBs. lNepecMoTpeHHas oueHKa pocTa BBIM BennkobpuTaHuu cosnana c
2000 2 npeagapuUTeNibHbIMM JaHHbIMKM, @ [aHHble O 3aKa3ax Ha ToBapbl AJ/INTENbHOrO
Nnofb30BaHMA OKas3anucb Xy)Ke nporHo3a. Ha d¢oHe cnaboro oOTKpbITMA B
CoeAMHEeHHbIX LWTaTax JOKajlbHbIX PbIHOK onyctuaca Huxe 2530 nyHKTOB,
3aKPbIBLUNCH B OTPULLATEIbHOW 30HE.

O6bem Topros UX/UX-Fut, miH. rpused 144,10 / 157,98  Jingepamu cHuxeHus Ha UX oOKasanucb akuum  MHTepnain HOBOMOCKOBCKMI
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OBvemropros, maw. rps [np. wkans)  —— UX

Kanutanusauua 300,87 mapa. rpused  Tpy6HbIN 3-4 /NVTR/ — 4,35%, JHenposckoro MK /DMKD/ — 4,29% v BaHka ®opym
/FORM/ — 2,20%. Bbipocin B ueHe akuuu KoHuepHa Cmmpon /STIR/ — 4,10%,
Jlnpepbl pocTa - AeHb, % [HenpaHepro /DNEN/ — 2,63% u Asgeesckoro KX3 /AVDK/ — 1,50%. Han6onbLumit

o6bem TOpPros oTmeuyeH Mo akumam Asaeesckoro KX3 /AVDK/ - 30,08 mAH. rpH,

Anuesckoro MK /ALMK/ — 20,75 maH. rpH 1 MoTop Cuu /MSICH/ — 19,63 MAH. rpH.
O6bem Topros akumamn coctasun 144,10 MAH. rpuseH.

- - Mbl OXXMAaem OTKPbITUE Ha PbiHKE akuuii okono 2550 nyHKToB no UHAaekcy UX ¢

nocneayowen KoHconupaumen BAOAb AAHHOTO YPOBHA. BHewHWin ¢oH nepes

Imm OTKPbITUEM TOProB — YMEPEHHO MNO3UTUBHbLIN. 3aABNEHUSA MNOAUTUKOB CHU3WUAM

HaNpPAXeHHOCTb OTHOCUTENIbHO A0AroB [peuun, 4TO HALWNO OTPaXKeHMe B Kypce

EUR/USD M ueHax cbipbeBbiXx TOBapoB. Mbl nosaraem, BOCXOAALLEE ABUNKEHME

Jlnaepbl cHUXKeHUA - AeHb, % OCT@HeTCA MoAaBNEHWMEM HaKaHyHe nybaukauum cratuctuku no BBM w
noTpebuTeNbCKMM pacxodam u gosepuio notpebutenein 8 CLLA.

STIR DMNEM AVDK PGOK YASK

MVTR DMEKD FORM UMAF LTPL
.- CobbiTuA
. 220 oy = YuKarckas ToBapHas 6MPKa MOXKET OTKPbITb GuAMan B YKpauHe
'2'3' = VKpauHa OTMeHUa KBOTbl HA 3KCNOPT 3epHa
=== = "YKp3aausHbiua" o6bABMAA O NaaHax No 3aKyrnke COBPeMEHHbIX BaroHOB
-5.00

CMmeXXHble PbIHKU KaneHpapb

USD/UAH 7,98 14-06-11 YKpTenekom — ouepeaHoe cobpaHue akLMoHepoB

EUR/UAH 11,27

EUR/USD 1,41

Brent Crude oil, USD/bbl 114,93

Gold, USD/Tr. oz. 1526,70

AvHaMnKa MMpPOBbIX UHAEKCOB KommeHTapuii MMPOBbIX PbIHKOB

Developed Markets, % Toprv B EBpone 3akpblNCb POCTOM MHAEKCOB O0K00 0,3% B OXMAAHMM HOBbIX Mep
3akpbiTue i im ytd no nopaep:ke peumn. PbIHKM NOMOXWUTENbHO OTpPearMpoBaM Ha 3asAB/eHUe

DJIA 12 356,21 0,31 -1,20 6,73

npembep-MUHUCTP Jltokcembypra O rOTOBHOCTM MoAdep:KaTb lpeuvio B ciydae

S&P500 1316,28 0,32 -1,58 4,66 BbIMONAHEeHUA ycnosuit EC. B amaepax BOCCTaHOB/IEHUA OKa3a/IMCb akUMM BaHKOB U
Nasdaq 2310,95 0,20 -3,05 4,20 .
FTSE100 585841 0,20 22,46 -051 CbIpbeBbIX KOMNAHWI. AMEepUKaHCKMe MHAEKCbI 3aKpblanck poctom Ha 0,2 — 0,3%
DAX40 7170,94 0,31 1,71 3,71 BC/IeA 33 aKUMAMM CbIPbeBbIX KomnaHuii. Kotuposkn WTI BepHY/IMCb B 30HY Bbille
CAC20 3928,99 -0,57 22,31 3,26 $100/bbl, npoaomKuaOCh BOCCTaHOBAEHME LEH Ha LBETHble MeTaaibl. Ha 3tom
Nikkei225 9422,88 1,48 -2,58 -7,88 GOHe UrPOKM NPOUTHOPUPOBANM [AHHbIE O CHMMKEHMM 3aKa30B HaA ToBapbl
O/UTENbHOTO NOIb30BaHNUA Ha 3,6% NPOTUB OXXMAAHUI COKpaLLeHuA Ha 2,0%

Emerging markets, % KaHEHAapb

3akpbiTne 1p im ytd 26-05-11 BB 1K2011 (nepecmoTpeHHble gaHHble) - CLUA
BUSP 63 336,75 0,08 -5,35 -8,54 27-05-11 UHAeKc noTpebutenbcKux weH - Ffepmanusa
RTS Index 1808,13 0,95 -10,97 2,14 27-05-11 Notpeburenbckue goxogbl/pacxogpl - CLUA
BSE Index 17 847,24 0,95 -8,87 -12,98 27-05-11 UHpekc gosepus notpebuteneii - CLUA
SCI 2741,74 0,52 -7,53 -2,36 27-05-11 Mpoaaxu Kunoi HeaBuKMMoCTH - CLLIA

UcmoyHuk: Thomson-Reuters, UX, pacdemel Sortis
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YuKarckaa ToBapHaa 6upika MoXKeT OTKpbITb puamnan B YKpauHe

MpaBUTeNbCTBO YKpauHbl NMOPYYMUAO MUHUCTPY arpapHoOM MOAWTUKM U NPOAOBONLCTBUA
Hukonato MpUCAXKHIOKY NoanucaTb NPOTOKOA C YMKarcKkoi ToBapHoOM bupskeit 06 ycnosusax
OTKPbITUA ee puarana B YKpauHe.

YKpanHa oTMeHuNa KBOTbl Ha 9KCMOPT 3epHa

KabuHeT MMHUCTPOB YKpauHbl OTMEHW/ KBOTbI Ha 3KCMOPT 3epHa. B Havane oktabpa 2010
rofa NpaBUTENbCTBO BBE/IO KBOTUPOBAHWE 3KCMOPTA 3epHa Ha CpoK Ao 31 aekabps 2010
roga, paspewmns BbiBe3TM 0,5 MAH. TOHH nweHuubl, 0,2 MAH. TOHH AYMEHA U 2 MJIH. TOHH
KYKYPY3bl M aKTUYECKM 3anpeTuB SKCMOPT PXM U rpeunxu. B KoHue npolwnoro roga
KBOTMpOBaHWe 6bino npogneHo Ao 31 mapta 2011 roga. Mpu 3ToM pasmep KBOT Obin
yBenmyeH Ha 0,5 maH. TOHH NweHuubl 1 1 MAH. TOHH KYKYpy3bl — CYMMapHO 40 4,2 M/H.
TOHH. B KOHLe MmapTa nNpaBMTENbCTBO Pelnio NPOA/UTb KBOTMPOBAHME 3epHa elle Ha
KBapTa/, YBE/WYMB KBOTY Ha IKCMOPT KYKypy3bl Ha 2 MJIH TOHH, OAHaKo € 5 masa
KBOTMPOBAHME 3KCMOPTa KyKypy3bl Obl1O OTMEHEHO B CBA3W C [OCTAaTOYHbIMW €ro
3anacamm..

"YKp3anusHoiua" o6bABUNA O N1aHAX NO 3aKYNKe COBPEMEHHbIX BaroHOB

"YKp3anusHbILA"  3aKynuT rpy3oBble BaroHbl HOBOTO MOKONAEHUA, pa3paboTaHHble
KpIOKOBCKMM BaroHOCTPOUTE/IbHbIM 3aBOAOM. O6bembl 3aKynoK B Y3 He pacKpbiBatOTCA.
PaHee Y3 o06bABMNA ONTUMWUCTMYHbIE MAAHbI MO OOHOBNEHWIO MOABUMKHOFO COCTaBA
nocpeactsom npnobpereHns 34 500 nonysaroHos o 2015 r.

SORTIS: HoBoCTb siBNAeTcA HelTpanbHOW Ana akumit Kprokosckoro BC3. Mbl OCTOPOXKHO
oueHvMBaem nnaHbl Y3 no O6HOBAEHUIO MNOABMXKHOIO COCTaBa B CBA3U C
HeonpeaeneHHOCTbI0 OTHOCUTE/IbHO GUHAHCMPOBAHMA 3aKYMNKK FPy30BbIX BaroHOB. B Toxe
BpEMA Mbl NOATBEPKAAEM HALUN OXMAAHWA ONEpPaLMOHHbIX pe3ynbTatoB KpoKoBCKOro
BC3 Ha 2011 roa, KoTopble npeanonaratoT Bbinyck 9,1 — 9,4 TbiC. rpy30BbIX BaroHos. 1o
utoram 4m2011 npeanpuatue Bbinyctuno 3,435 TbiC. rpy30BbIX BaroHOB, BblAA B anpene
Ha Bbinyck 900 eanHuL,
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Komnanusa Tukep Lexa Wsmenenve, % Min, 52 H Max, 52 H UsmeHenne, % -
3aKpbITUA, 1p 1H im 52 H ytd ot Max ot Min
Mertannyprus
AsoBcTanb AZST 2,51 -0,20 -0,79 -11,79 2,25 -12,47 3,42 2,35 26,71 6,55
MMK um. Unbuya MMKI 0,70 -2,78 -17,70 -17,70 -82,39 -23,51 4,17 0,69 83,23 1,45
EHakueBckuit M3 ENMZ 134,03 0,25 -2,59 -11,01 -16,99 -22,83 215,95 130,17 37,93 2,97
Anyesckuit MK ALMK 0,1855 0,27 -1,85 -11,54 26,19 -15,64 0,26 0,13 28,18 47,46
3anopoxcranb ZPST 5,00 0,00 0,00 159,07 0,00 177,78 5,00 1,80 0,00 177,78
[Henpoa3sepxuHcknii MK DMKD 0,29 1,05 4,91 -42,30 -42,30 4,91 0,31 0,27 7,23 6,46
[HenpocnevcTans DNSS 1435,00 0,00 0,00 0,00 0,00 0,00 1435,00 1430,00 0,00 0,35
TennoreHepauus
LleHTpaHepro CEEN 14,40 -0,01 -3,02 -11,95 25,23 -1,85 19,50 11,20 26,15 28,58
[HenpaHepro DNEN 936,00 3,88 -1,00 -12,93 18,33 -29,09 1320,00 900,00 29,09 4,00
[loHbaccaHepro DOEN 56,77 -0,07 -1,73 -12,26 4,45 -15,83 79,29 55,75 28,40 1,83
3anagaHepro ZAEN 341,40 2,43 3,14 -6,21 11,93 -24,79 569,00 297,00 40,00 14,95
MalumHocTpoeHune
Mortop Cuub MSICH 3269,58 -0,95 -3,91 -10,23 101,20 10,20 3850,00 1822,00 15,08 79,45
Cymckoe HMO nm. dpyHse SMASH 15,20 -80,76 -74,67 -80,76 -74,67 -80,76 79,00 15,20 80,76 0,00
Typboatom TATM 5,80 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XK JlyraHcktennosos LTPL 4,08 1,47 7,09 -2,11 -18,72 -2,99 6,50 2,38 37,16 71,93
BaroHocTpoeHue
Mapwuynonbckuit 3TM MzZvM 4,81 0,84 0,63 -2,83 -78,86 -55,51 26,35 4,48 81,74 7,37
AsoBobLemalu AZGM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
KptokoBsckuit BC3 KVBZ 26,34 0,30 4,94 -11,64 46,33 -25,36 39,50 21,34 33,32 23,41
CraxaHoBckuii BC3 SVGZ 8,22 1,13 15,32 -5,60 84,41 -10,44 11,79 5,16 30,23 59,36
KoKcoxumuueckas npombILLIEHHOCTb
Ageesckuit KX3 AVDK 13,03 1,24 0,15 -9,64 2,74 -11,98 17,96 7,54 27,47 72,69
AcnHoscknit KX3 YASK 3,37 -0,54 2,02 -10,22 7,22 -24,15 5,49 3,10 38,63 8,61
Anyesckuit KX3 ALKZ 0,25 -41,38 0,00 -41,38 0,00 -51,73 0,51 0,25 51,73 0,00
3anopoKoKC ZACO 3,30 -13,16 0,00 -20,48 0,00 -15,38 4,15 3,30 20,48 0,00
XvMuyeckas NpoMbILLNIEHHOCTb
KoHuep Ctvpon STIR 70,34 3,45 2,53 -10,57 -11,53 -11,88 90,50 64,25 22,28 9,47
[lo6biBatoLas NPOMbILLIEHHOCTL
Ferrexpo FXPO.L 4,29 -0,14 -3,53 -10,75 96,03 3,22 0,00 0,00 24,46 84,17
MonTtasckuin FTOK PGOK 35,55 0,85 0,00 -2,20 7,08 -17,63 52,70 34,50 32,54 3,04
CesepHblii TOK SGOK 11,71 1,39 1,83 -2,82 46,61 -10,58 15,78 8,11 25,77 44,36
LLI-ta Komcomonew, [loH6acca SHKD 3,19 0,60 -1,70 -17,27 -53,16 -32,23 4,85 3,15 34,33 1,11
/Y Nokposckoe SHCHZ 3,17 0,35 -8,22 -11,92 -33,24 -29,07 6,16 3,15 48,53 0,67
Tpy6onpoKaTHbIii cekTop
HWXHeAHEeNpoBCKMiA TpyBHBbI 3-4, NITR 5,45 -1,80 -3,71 -7,63 -35,35 -30,57 10,85 4,98 49,77 9,44
HoBOMOCKOBCKMI TPY6HbI 3-4, NVTR 2,75 -4,60 -5,17 -6,78 0,00 21,68 4,57 2,26 39,76 21,68
Xapumsckuii TpybHbIN 3-4, HRTR 1,17 -2,42 -2,21 -4,02 -29,71 -2,21 1,47 1,11 20,29 5,50
AsToMo6unectpoeHune
NyA3 LUAZ 0,2739 0,62 -1,37 -5,55 66,00 26,86 0,31 0,15 11,65 80,79
KpA3 KRAZ 0,1840 11,65 -17,86 11,65 0,00 5,14 0,22 0,16 17,86 14,29
YkpABTO AVTO 150,00 0,00 0,00 0,00 0,00 0,00 150,00 150,00 0,00 0,00
BaHKOBCKUIA CEKTOp
YkpcoubaHk* UsCB 0,5179 -1,69 -3,47 -4,66 36,43 -7,02 0,68 0,42 24,16 24,62
PaliddaiizeHbaHK™ BAVL 0,3871 1,57 0,97 -2,76 20,22 -1,45 0,51 0,30 23,41 29,29
dopym* FORM 4,82 -6,26 -6,97 -6,26 -45,37 -20,23 8,22 4,80 41,39 0,37
Hedrerasosbliii cektop
YKpHedTb UNAF 782,20 -1,67 -3,67 -2,22 360,12 31,27 922,20 199,00 15,18 293,07
TenekoMMyHUKaLUn
YkpTenekom UTLM 0,6222 0,34 3,70 7,48 27,53 14,67 0,73 0,48 14,21 29,63
CenlbcKoe X03AICTBO
Mpwus Arpoxonaunr MAYAq.DE 82,34 -2,67 14,06 -2,67 0,00 1,39 95,87 72,19 14,12 14,06
Asarapg, AVGRq.L 147,95 0,00 -2,63 -1,96 54,17 24,58 168,20 91,97 12,03 60,87
MUpPOHOBCKMI XnebonpoayKT MHPCq.L 140,12 1,68 3,06 -5,30 46,00 2,46 183,86 97,57 23,79 43,61

UcmouHuk: Thomson-Reuters, pacdemel Sortis
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Komnarms Tukep PeKoMeH- LleHa Uenesas, MoteHyman MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKDbITUA, roH pocra, % roH % 11E 12F 11E 12F 11E 12F
Metannyprus
AsoBcTanb AZST MEPECMOTP 2,51 - - 10531 7,88 0,4x 0,4x 6,3x 5,7x 17,0x 17,8x
MMK um. Unbuua MMKI MEPECMOTP 0,70 - - 8 660 9,60 0,3x 0,3x 3,9x 3,1x 8,6x 6,0x
EHakmesckuii M3 ENMZ MEPECMOTP 134,03 - - 1414 14,37 0,1x 0,1x 8,0x 4,0x -10,4x 8,6x
Anuesckuit MK ALMK MEPECMOTP 0,1855 - - 4781 3,87 0,3x 0,3x 7,1x 5,5x 13,8x 18,6x
3anopoxcTanb ZPST NEPECMOTP 5,00 - - 13218 H/n 0,8x 0,8x 13,2x 12,7x 19,3x 15,6x
[HenpoazepsuHcknit MK DMKD H/P 0,29 - - 245 4,43 0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
[HenpocneucTanb DNSS H/P 1435,00 - - 1543 5,80 0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
TennoreHepauus
LieHTpaHepro CEEN NOKYNATb 14,40 - - 5320 5,00 0,7x 0,6x 10,3x 6,0x 18,0x 8,8x
[HenpaHepro DNEN NOKYNATb 936,00 - - 5586 4,00 0,7x 0,7x 7,5x 4,5x 11,7x 6,4x
[loHbaccaHepro DOEN [LEPXATb 56,77 53,10 -6,5% 1342 4,20 0,3x 0,3x 10,9x 5,2x 115,7x 9,3x
3anagaHepro ZAEN MPOJABATb 341,40 23,27 -93,2% 4367 5,60 0,7x 0,6x 19,3x 5,8x 39,2x 9,2x
MawmHoctpoeHue
MoTtop Cuub MSICH LEPXATb 3269,58  3624,00 10,8% 6794 23,85 1,2x 1,0x 3,7x 3,7x 4,6x 4,4x
Cymckoe HIMO nm. ®pyHse SMASH NEPECMOTP 15,20 U/R - 1080 12,90 0,3x 0,3x 6,7x 12,1x 6,2x -68,0x
Typ6oatom TATM JEPXATb 5,80 6,16 6,2% 2451 15,30 2,0x 1,8x 6,7x 6,1x 9,2x 9,0x
XK JlyraHckTennoso3s LTPL NEPECMOTP 4,08 U/R - 895 23,86 0,5x 0,3x 6,7x 4,0x 12,4x 6,0x
BaroHocTtpoeHune
Mapwuynonbckuii 3TM MzZVM H/P 4,81 - - 74 19,50 0,0x 0,0x 6,3x 6,3x 6,2x 3,1x
A3oBobuiematy AZGM H/P 0,00 - - 0 11,50 0,0x 0,0x 4,6x 2,9x 0,0x 0,0x
Kptokosckuit BC3 KVBZ MOKYNATb 26,34 53,10 101,6% 3021 11,00 0,5x 0,4x 4,2x 2,7x 5,4x 3,4x
CraxaHoBckuit BC3 SVGz MOKYNATb 8,22 23,27 183,0% 1861 12,80 0,3x 0,3x 2,2x 1,6x 2,8x 2,1x
KoKkcoxummuyeckasn NPpOMbILINEHHOCTb
ABpeesckuii KX3 AVDK MOKYMNATb 13,03 34,21 162,6% 2522 14,68 0,2x 0,2x 1,2x 1,1x 3,9x 3,5x
AcHoBckuit KX3 YASK MOKYMNATb 3,37 11,32 236,2% 921 24,15 0,2x 0,1x 1,4x 1,2x 1,9x 1,8x
Anuesckuii KX3 ALKZ MOKYNATb 0,2462 0,88 257,4% 742 2,20 0,1x 0,1x 1,3x 1,2x 4,8x 4,5x
3anopoXKoKC ZACO MOKYNATb 3,30 12,1 266,7% 393 7,00 0,1x 0,1x 0,7x 0,7x 1,4x 1,4x
Xumuyeckas NPOMbILLIEHHOCTb
KoHuepH Ctupon STIR MOKYNATb 70,34 203,1 18876,1% 1908 9,61 0,3x 0,2x 1,4x 1,1x 2,0x 1,6x
[lo6biBaioLLas NPOMBbILLIEHHOCTb
Ferrexpo FXPO.L H/P 4,29 - - 15935 0,00 10,2x 10,0x 20,2x 20,8x 27,5x 26,4x
MonTasckuii FOK PGOK MOKYNATb 35,55 46,82 31,7% 5004 2,57 0,6x 0,6x 1,9x 1,8x 2,4x 2,4x
CeBepHbiit FTOK SGOK H/P 11,71 - - 26981 0,50 2,0x 2,0x 3,1x 3,2x 4,8x 4,3x
LL-ta Komcomoneu, joHb6acca SHKD H/P 3,19 - - 1067 5,36 0,7x 0,6x 3,2x 2,9x 11,3x 3,7x
LL/Y Nokposckoe SHCHZ H/P 3,17 - - 2691 4,00 0,7x 0,9x 6,6x 5,4x 75,6x 55,2x
Tpy6onpoKaTHbIi cekTop
HwxHeaHenpoBckuii Tpy6HbIN 3-4, NITR NEPECMOTP 5,45 - - 2180 9,20 0,5x 0,3x 3,2x 3,4x 7,0x 7,0x
HoBOMOCKOBCKMI1 TPY6HbIiA 3-4, NVTR NEPECMOTP 2,75 - - 550 8,50 0,4x 0,3x 2,8x 3,4x 5,2x 6,0x
Xapuu3cKuii Tpy6HbIN 3-4, HRTR NOKYNATb 1,17 2,70 130,7% 3043 2,00 0,9x 0,8x 2,9x 3,6x 4,0x 5,1x
AsTOMOGUNecTpoeHne
NyA3 LUAZ H/P 0,2739 - - 1185 10,00 0,2x 0,2x 8,1x 5,5x -148,1x 11,3x
KpA3 KRAZ H/P 0,1840 - - 416 9,20 0,4x 0,3x 4,7x 2,8x 3,4x 1,9x
YKpABTO AVTO H/P 150,00 - - 950 20,35 0,3x 0,2x 3,1x 2,7x 2,3x 2,0x
BaHKOBCKUIA cekTop
YkpcoubaHk* USsCB MOKYNATb 0,5179 0,766 47,9% 5542 5,00 0,8x 0,7x p/H p/H 4,8x 3,5x
PaiipdaiizeHbaHK* BAVL MOKYNATb 0,3871 0,4941 27,6% 9368 4,34 1,4x 1,3x p/H p/H 12,2x 8,2x
dopym* FORM MOKYNATb 4,82 5,85 21,4% 1089 9,80 0,4x 0,4x p/H p/H -15,6x 14,5x
Hedrerasosblii cektop
YKkpHedTb UNAF MPOJABATb 782,20 397,98 -49,1% 42 418 7,00 1,8x 1,5x 5,8x 5,5x 9,1x 9,9x
TeneKoMmmyHUKaLuumn
YKkpTenekom uTLM MOKYNATb 0,6222 0,751 20,7% 11651 7,21 0,4x 0,4x 7,9% 5,0x 189,4x 16,0x
CenbcKoe X03AWCTBO
Mpwua ArpoxongauHr MAYAq.DE H/P 82,34 - - 874,44 0,00 3,1x 2,2x 5,3x 3,9x 5,9x 4,5x
Asarapg, AVGRgq.L H/P 147,95 - - 945,42 0,00 0,2x 0,2x 0,6x 0,5x 0,8x 0,7x
MWpOHOBCKMI XniebonpoayKT MHPCq.L H/P 140,12 - - 1511,85 0,00 1,4x 1,3x 6,2X 5,6x 7,3x 6,5%

* P/BV smecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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MupoBble MHAEKCbI:

U3meHeHue, % Min 52 Max 52 WU3meHeHue, %
WUHpekc 3akpbiTHe —_———  P[E
1a 1H im CH.T. 12m Hemenm Hedenm ot Min ot Max
Passurble pbIHKK
DJIA 12 356,21 0,31 -0,99 -1,20 6,73 22,74 961432  12876,00 28,52 -4,04 14,0x
SP500 1316,28 0,32 -0,96 -1,58 4,66 22,60 1010,91 1370,58 30,21 -3,96 15,4x
NASDAQ 2310,95 0,20 2,20 -3,05 4,20 27,28 1700,04 2417,83 35,94 -4,42 16,9x
FTSE100 5858,41 0,20 -0,90 -2,46 0,51 18,81 4 805,75 6091,33 21,90 3,82 12,0x
DAX 7170,9%4 0,31 -1,82 1,71 3,71 26,47 579876 7600,41 23,66 -5,65 12,6x
CAC 3928,99 0,57 -1,23 2,31 3,26 17,94 3321,35 4169,87 18,29 -5,78 11,3x
NIKKEI 9422,88 1,48 2,48 2,58 -7,88 0,39 822763 10891,60 14,53 -13,48 15,5x
BPUK
BOVESPA 63336,75 0,08 0,87 5,35 -8,54 7,00 6005571  73103,28 5,46 -13,36 11,3x
RTSI 1808,13 0,95 2,24 -10,97 2,14 47,41 1285,48 213423 40,66 -15,28 7,5x
SENSEX 17 847,24 0,95 -1,32 8,87 -12,98 11,39 1631839  21108,64 9,37 -15,45 15,7x
SCl 274174 0,52 -4,56 -1,53 -2,36 4,54 2319,74 3186,72 18,19 -13,96 15,0x
Nonbwa u Typuua
WIG20 2853,70 0,18 1,04 -1,87 3,99 2571 2240,19 2942,39 27,39 3,01 11,4x
ISE 30 77334,02 0,00 -1,56 6,17 3,03 15,67 6527990 9148553 18,47 -15,47 9,6x
Unpekcol MSCI
MSCI World 911,96 0,30 0,89 2,32 1,29 15,46 755,25 952,60 20,75 -4,27
MSCI EAFE 220,08 0,22 -2,04 -4,47 0,90 28,20 172,43 238,02 27,63 -7,54
MSCI Europe 869,02 0,51 -1,60 3,24 1,17 15,70 752,31 935,86 15,51 -7,14
MSCI EM 135,74 0,15 -1,13 2,27 -2,30 2,67 125,25 148,92 8,38 -8,85
MSCI AP 149,74 0,67 -1,52 -5,07 2291 22,13 120,52 160,83 24,24 -6,90
MSCI Russia 956,73 0,60 -2,36 -11,69 2,65 45,75 682,63 1136,31 40,15 -15,80
MSCIA FM 625,17 0,71 2,11 4,32 -5,95 11,61 536,29 685,63 16,57 -8,82
MSCI Ukraine 365,12 -0,90 0,71 -4,01 12,47 0,00 272,44 419,61 34,02 -12,98
CYBepEHHbIe obnura Unn, OpueHTUpbI A0XOO4HOCTU:
JAoxoaHocTb, %
UHcTpymeHT Mokynka Mpopaxa U3meHeHUue U3meHeHue KynoH, % Aarta
Nno NOKynKe  no npopaae
UST 3Y 100,27 100,29 -0,07 0,91 0,90 0,02 1,00 15.05.14
UST 7Y 100,94 100,97 -0,20 2,48 2,47 0,03 2,63 30.04.18
UST 10Y 99,70 99,73 -0,27 3,16 3,16 0,03 3,13 15.05.21
UST 30Y 101,05 101,13 -0,56 4,31 4,31 0,03 4,38 15.05.41
EURO 10Y 101,57 101,61 -0,21 3,07 3,06 0,03 3,25 04.07.21
GB GILT 10Y 103,33 103,43 -0,02 3,33 3,32 0,00 3,75 07.09.20
JGB 10Y 99,60 99,69 -0,19 1,15 1,14 0,02 1,10 20.03.21
Australia GB 20Y 103,43 103,59 -0,12 5,30 5,28 0,02 5,75 15.05.21
Canada 10Y 101,39 101,44 0,00 3,09 3,08 0,00 3,25 01.06.21
UcmouHuk: Thomson-Reuters, pacyemsi Sortis
erp,VITHblﬁ PbIHOK, %:
overnight 3M 6M 12m
LIBOR (USD) 0,1290 0,2545 0,4038 0,7312
overnight 70 144 304
KIBID 2,2900 2,2500 3,2500 4,0000
KIBOR 4,9600 4,0000 5,0000 6,2500
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FapaHTUK 1 orpaHUYeHne OTBETCTBEHHOCTU:

TK «Sortis» He MOXeT rapaHTMpPOBaTh AOCTOBEPHOCTb UHGOPMALLMK, NPUBEAEHHON B AAHHOM aHaAUTUYECKOM 0630pe, HECMOTPA Ha To, YTO 3Ta MHbOPMaLMA NpesoCcTaBaeHa
HafeKHbIMU UCTOYHMKAMU. [JaHHbI 0630p He ABAAETCA NPOCNEKTOM U He AO/MKEH PacCMaTPUBATLCA B KayecTBe eAMHCTBEHHOMO UCTOYHUKA A/ OLEHKU KaKWUX-11BOo aKTUBOB.
Bce OUEHKM W CyKAEHWA, NpeAcTaBieHHble B AaHHOM o630pe, NPEACTaBAAIOT Halle MHEHUWE Ha MOMEHT MybBAMKaLuMW 3TOro AOKYMEHTa M MoryT 6biTb M3MeHeHbl 6e3
yBeaomnenus. K «Sortis» uam noboe noapasgeneHme KOMNaHUM MOryT NEPUOANYECKU OCYLLECTBAATD MHBECTULMOHHYIO AEATENbHOCTb UM NPesoCTaBAATL Apyrue ycayrv (8
TOM YMCNE KOHCYAbTALMM UAM YCAYTM MO YNPaBAEHMIO) KOMNAHUAM, YNOMAHYTbIM B AaHHOM 0630pe, a Takke UCMoNb30BaTh AaHHbIA aHanu3 nepes ero nybavkaumei. K
«Sortis» He HECeT OTBETCTBEHHOCTb 3a NOCNEACTBUA UCMOb30BAHWUA OLLEHOK U YTBEPXKAEHUI, COAEPIKALLMXCA B AAHHOM AOKYMEHTe, UK Kakux-n1bo ynyweHuin. 3anpeLaetcs
KONMPOBATb AAHHbIN MaTepuan (MONHOCTbIO UM YacTUYHO) 6e3 NUcbMeHHOoro paspelueHus MK «Sortis»



