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Yrpennnii 0630p ¢pongosoro peinka or 10.03.2015 r.

Huaexc 3HayeHHMe HA 3aKpbITHE N3meHneHnune
Dow Jones 17 995.72 0.78%
S&P 500 2079.43 0.39%
NASDAQ comp 4942 44 0.31%
FTSE 100 6 876.47 -0.51%
CAC 40 4 937.20 -0.55%
DAX 30 11 582.11 0.27%
Nikkei 225 18 665.11 -0.67%
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Dow Jones 17 929.00 -0.23%
S&P 500 2073.10 -0.22%
NASDAQ 100 4404.75 -0.20%
ToBapHble PbIHKH
Oil Brent 58.53 -3.22%
Gold 1 168.50 -2.79%
Mex0aHK, KpeauThl 6.0
o/n 7 nH. 30 gn.
KIBID (UAH) 19.33 21.00
KIBOR (UAH) 24.83 25.00
KIBID (USD) 6.75
KIBOR (USD) 9.50
Bid/Ask

Me:xk0aHK, BaJI0TAa

[loc/ienHee 3aKpbITHE|

B nonenensHuk, 9 mapra, Topru B CIIA 3aBepIumiich pocTOM OCHOBHBIX
HUHJIEKCOB.  MHAEKCHI ~ HECKOIBKO  CKOPPEKTHPOPBAINCH  I1OCIE
3HAUUTENBHOrO IIITHUYHOrO CHIDKEHHs. bespabotuma B cTpaHe
HEOXXUIAHHO CHH3MIIACh ¢ 5,7% mo 5,5%, 0Kuaanoch CHH)KEHUE JIMIIb 0
5,6%. Unmcmo HOBEIX pabodMX MecT yBelIMumiaock Ha 295 ThIC.,
MIPOrHO3MpOBalcd pocT jumb Ha 240 TeIc. Joiuap HpoJoILKal
YKPEIUIAThCSA IO OTHOIICHHIO K OONBIIMHCTBY BamioT. Ilo mroram Hs,
ungeke Dow Jones moBeicuiics Ha 0,78%, S&P yBemnuuics Ha 0,39%,
Nasdaq noxusticst va 0,31%.

EBponelickue OHpKH 3aKpbUINCh Pa3HOHANPABICHHBIM JIBIDKCHHEM
OCHOBHBIX MHAMKaTOpoB. IlepecMmorpennslii poct BBII eBpo3onsl B
YeTBEpPTOM KBapraje, Kak M oxkupaanoch, cocraBuin 0,3%. B romoBom
BbIpaxkeHHU pocT coctaBua 0,9%. YckopeHHE TEMIIOB 3KOHOMHYECKOIO
[OfbEMa B PETHOHE OTpakaeT POCT IOTPEOHTENbCKHX pPACcXOIOB U
MHBECTHIIHIA, a Takxke 006eMOB dKcriopra. OOBEMBI DKCIIOPTA U3 €BPO3OHEI
Boipocin Ha 0,8%, ummopra - Ha 0,4%. ITo utoram aHs, Opuranckuii FTSE
nonusuics Ha 0,51%, DAX (I'epmanus) ysemmumncst Ha 0,27%, CAC 40
(®pannus) omyctuics Ha 0,55%.

Llena anpenbckoro KoHTpakTa Hept Mapku Brent monusmimace Ha $1,2 u
cocrauna $58,53/6appens.

Topru Ha YKpauHCKOI OUpiKe OTKPBUINCH CHI)KEHHEM, HO B TCUCHHE JHS
TIPOXOJMIIN C TIO3UTHBHOM AMHAMUKON. 3HaueHue nHaekca Yb mo nroram
TOproB nossicuiiock Ha 0,64% u coctaBuio 1107,31%.

AKTUBHOCT HHBECTOPOB OCTaeTcss OdYeHb HH3KoH. OO0BeM TOpros
aKIMSAMHU Ha PHIHKE 3asfBOK cocTaBmi 1,9 mumH. TpH. OOBeM TOpros Ha
CPOYHOM pBIHKE ObLI paBeH 7,39 muH. TpH. O6mHit 06B5eM TOpros — 20,67
MIIH. TPH.

BeIpociu B LieHe BCe aKLUM MHAEKCHON KOp3HHBL. JlugepamMu pocra craiu
axnuu EHakueBckoro Meramryprudeckoro 3asoza (+3,21%).
MesxyHapoHble pe3epBbl Ykpauusl B (eBpane 2015 roga cokpaTHInCh
Ha 12,4% - no $5,625 mupn. JIMHaMHKa COKpalICHHS MEXIyHapOIHBIX
pe3epBoB B (heBpasie TEKyIIEro roja B 3HAUYUTENLHOH CTENeHH OblIa
o0ycIOBIEHA IIOTAalleHHEM M OOCIy)KHBAaHHEM TOCYHapCTBEHHOIO U
rapaHTHPOBAHHOTO rOCYapCTBOM J0Jra B MHOCTpaHHOH Bamote ($539,1
wmiH.). Kpome Toro, Ha ypoBeHb MEXIYHapOAHBIX PE3EPBOB IIOBIUSIH
uHTepBeniy Harbanka B MOIep)KKy TpUBHE HA cymmy $651,3 mutH., u3
koTopsIX $560,4 MiH. - anpecHbie naTepBeHnun. [1o nanupiMm HBY, o6bem
HHTEPBEHIHII [0 TOKYIKe BAIIOTH cocTaBUII B (heBpane $144,7 miH.

IIpemapkeT

Buemmuii hoH U OTKPHITUH HETaTHBHBII.

AsuaTcKue UHIEKCHl CErOfHS TOPryIOTCs 03 OIpeIeNeHHOH NHHAMUKU.
Snonckuit Nikkei nommsmncs Ha 0,67%, Hong Kong Hang Seng
ymenbuiaercs Ha 0,75%.

Oproyepchl Ha aMEPUKAHCKUE MHIEKCHl CErOJHs CHIKAIOTCS B pailoHe
0,2%.

ITo coctostnuio Ha 9:45 nomnapossiit PTC nonmxkaercs Ha 1,58%, MMBB
ymenbaercs Ha 0,95%.

Haimm okuaanus|

OXHJ1aeM OTKPHITHE YKPAMHCKOTO PHIHKA CHIDKEHUEM.

Ceronnst cocroutcst 3acenanue Cosera nupekropoB MB® mno mosoxy
pacupeHus NMporpaMMbl KpeauToBaHUs YKpauHbl. Brpouem, 3acenanue
COCTOMTCS ITOCIIE 3aKpBITHS TOProB Ha Yb, MO’TOMY OXXHIATh BHICOKOMH
AKTUBHOCTH MHBECTOPOB CETOJIHS HE CTOUT.
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DuHAHCOBBIE MYJIbTUINVIMKATOPbI YKPAUHCKHUX OMUTCHTOB

Tukep Ha3spanue 3aKI[I):l:uﬂ, P/E P/S EV/S EV/Ebitda P/B
IpH.
Mertanayprus
ALMK  AnueBckuit Metautyprudeckuii kom6unat (30.06.2014) 0.0144 neg 0.04 3.74 14.82 neg
AZST Asoscrans (30.09.2014) 0.809 0.82 0.16 0.14 3.75 0.28
ENMZ Enaxuenckuit M3 (30.06.2014) 17.7 neg 0.01 0.07 2.90 neg
MMKI  MMK nm. Uibnua (30.09.2014) 0.199 neg 0.09 0.06 5.47 0.16
KoxcoxuMuyeckasi IPOMBINLIEHHOCTH
ALKZ AmgeBckuii Kokcoxumuueckuii 3aBoz (30.06.2014) 0.041 neg 0.03 -0.04 -43.61 0.02
AVDK  ApeeBckuii kokcoxumuueckuii 3aBos (30.06.2014) 1.402 neg 0.04 0.03 neg 0.06
YASK SlcunoBckuit Kokcoxumudeckuii 3aBof (30.06.2014) 0.35 neg 0.04 0.04 neg 0.07
T'opHoaoOBIBaOIIAsl MPOMBILILTEHHOCTH
CGOK  Ientpansusii I'OK (30.06.2014) 8.4 4.86 1.60 1.60 522 1.09
SGOK  Cesepnsrii I'OK (30.06.2014) 8.7 5.01 1.48 1.66 2.20 1.20
HIaxThI
SHKD ITaxta Komcomonen Joubacca (31.03.2014) 0.65 0.89 0.11 0.53 1.40 0.12
SHCHZ  Ilaxtoynpasuenue "Ilokposckoe” (30.06.2014) 0.35 neg 0.10 0.27 16.79 0.18
TpyOHasi NPOMBILLIEHHOCTH
NVTR HWnrepnaiin HoBomockosckuit TP3 (30.06.2014) 0.34 2.56 0.05 0.35 2.51 0.10
HRTR Xapusizckuii Tpy6Hslii 3aBox (30.09.2014) 0.4875 9.51 0.62 0.55 1.80 0.77
DHepreTuKka
CEEN Lentpanepro (30.09.2014) 8.0155 16.45 0.40 0.38 2.60 1.15
CHEN UYepniBniobnenepro (30.09.2014) 8.81 28.06 0.71 0.80 5.13 2.75
CHEON  YepuiriBo6nerepro (30.06.2014) 1.4 243 0.16 0.16 1.66 0.36
CHON UYepxacuobuenepro (30.09.2014) 1.002 543 0.11 0.11 1.73 0.49
DNEN  JIaemnposuepro (30.06.2014) 650 4.11 0.40 0.46 8.24 0.64
DNON  [Irenpoobmuepro (30.09.2014) 89.999 neg 0.03 0.05 0.76 0.37
DOEN  Jlou6accarepro (30.09.2014) 29.9 1.16 0.13 0.27 0.93 0.40
DOON  Jouemnsko6nenepro (30.06.2014) 4 neg 0.05 0.18 1.38 0.19
HMON  XwmensHumpkobaeHepro (30.09.2014) 2.199 14.58 0.28 0.26 1.48 0.41
KION Kiposorpano6ienepro (30.09.2014) 2.25 neg 0.24 0.39 1.65 0.30
KOEN KuiBo6nenepro (30.09.2014) 0.55 neg 0.17 0.15 1.69 0.24
KREN Kpeimauepro (30.06.2014) 0.545 neg 0.03 0.17 2.71 0.06
LVON  JIeiBobxenepro (30.06.2014) 1.25 neg 0.11 0.13 1.38 0.08
MOEN  MuxkomnaiBo6nerepro (30.09.2014) 1.01 9.34 0.11 0.36 4.89 0.42
ODEN  Ogecaobxerepro (30.09.2014) 0.621 9.50 0.11 0.25 1.02 0.15
PREN Ipukapnartsiobnenepro (30.06.2014) 0.6 1.14 0.06 0.10 0.66 0.05
VOEN Bomunbobaernepro (30.06.2014) 0.294 neg 0.18 0.18 3.88 0.21
ZAEN 3anamuepro (30.09.2014) 159.9 25.04 0.19 0.35 1.98 1.40
ZHEN JKuromupobmsuepro (30.09.2014) 2.2 16.31 0.19 0.28 1.31 0.13
ZOEN 3akapnatrsobnenepro (30.09.2014) 1.601 1.96 0.21 0.45 2.15 0.59
MammnHoCTpoeHne

KRAZ  AToKpA3 (30.06.2014) 0.12 neg 0.28 2.26 9.34 0.51
KVBZ KprokoBckuii BaroHocTpouTenbHt 3aBoy (30.06.2014) 11.85 14.91 0.37 0.53 neg 0.52

LTPL Jlyranckreruioos (30.06.2014) 1.5 7.72 0.15 0.66 3.25 0.42
LUAZ Bborgan Morope (30.06.2014) 0.035 neg 0.19 4.00 neg neg
MSICH  Mortop Cuu (30.09.2014) 2767 0.76 0.58 0.56 0.67 0.54
MZVM  Mapuynonsckuii 3BM (30.09.2014) 0.0865 neg 0.22 0.22 0.22 0.12
SMASH  CMHIIO um. M.B.®pyn3e (30.06.2014) 5 neg 0.67 4.82 neg 0.42
SVGZ CTaxaHOBCKHII BArOHOCTPOHUTENbHEIH 3aBox (30.09.2014) 0.38 neg 0.22 1.97 3.94 0.15

Hedrera3osas oTpacianb

UNAF Vxpuadra (30.09.2014) 3179 90.94 0.71 0.71 4.23 0.94
THRECTHMIITIMHA office@itt-group.com
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Banku
BAVL Paiidaiizen bank Asans (30.06.2014) 0.1073 neg X X X 0.44
USCB Vxpconbank (30.06.2014) 0.1092 151.24 X X X 0.23
Jlpyrue orpacau

KFTP Cros'saepki mmanepu (30.06.2014) 40 1.05 0.17 0.19 0.73 0.31
MTBD  Moctobyx (30.06.2014) 10.6 neg 0.08 9.52 neg neg
SLVT CmaByTnu (31.12.2013) 1.182 neg 0.17 887.09 neg neg
SLAV Kapnc6epr Ykpaina (30.06.2014) 8.2053 10.11 2.56 0.31 1.04 2.29
STIR Crupon (31.03.2014) 8.7383 neg 0.09 291 neg neg
SUNI CAH Iubes Ykpaina (30.06.2014) 0.22 neg 0.69 0.69 8.08 1.90
UTLM  Vkprenekom (30.06.2014) 0.1601 18.93 0.47 0.85 6.36 0.50
ZATR 3anopixtparcdopmarop (30.06.2014) 1.9 neg 2.04 3.54 12.16 neg

AHAJIMTUYECKHUH JENAPTAMEHT

Buranuii Mypamkun
VMurashkin@itt-group.com
PykoBoaurens nenapraMeHTa

Erop bypkxos
EBurkov@itt-group.com

VYkpauna, 03150 Kues
yi. @u3KkynbTYypsl, a. 30
T.: +380(44) 494-1575
¢.: +380(44) 287-2112
WWWw.itt-group.com

THRECTHMIIIMHA office@itt-group.com
I'PYIIA www.itt-group.com



