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Yrpennnii 0630p ¢ponngosoro peinka or 19.03.2015 r.

HNupexc 3HayeHHMe HA 3aKpbITHE N3meHneHnune
Dow Jones 18 076.19 1.27%
S&P 500 2 099.50 1.22%
NASDAQ comp 4 982.83 0.92%
FTSE 100 6 945.20 1.57%
CAC 40 5033.42 0.09%
DAX 30 11 922.77 -0.48%
Nikkei 225 19 476.56 -0.35%
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Dprouepc 4030 (I NuS HN3meHneHne
Dow Jones 17 989.00 1.18%
S&P 500 2 094.40 0.09%
NASDAQ 100 4 420.25 1.13%
ToBapHble PbIHKH
Oil Brent 55.91 4.49%
Gold 1 147.25 -0.30%
18.03
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o/n 7 nH. 30 gn.
KIBID (UAH) 23.08
KIBOR (UAH) 28.08
KIBID (USD) 7.75
KIBOR (USD) 9.50
Bid/Ask

Me:xk0aHK, BaJI0TAa

[loc/ienHee 3aKpbITHE|

B cpeny, 18 mapra, Topru B CIIIA 3aBepIIMINCh POCTOM OCHOBHBIX
HHJEKCOB, HecMOoTpst Ha cmaboe otkpeitme. ®PC CIIA mno wurtoram
3acemanusi 17-18 MapTa coxpaHMsia LEJIEBOM JHana3oH IPOLCHTHON
cTaBKH 10 (emepalbHBIM KPEJUTHBIM cpefactBaM. Ilpm sToM 6bLIO
3asBJIEHO, YTO IIOBBIIIEHHE CTAaBKU B alpelie OCTAETCS MAaJloBEPOSTHBIM,
BpsiZL JIM CJIEyeT JKAaTh TAKOrO IIOBBLINICHUS PAHBIIE CEHTAOPS TEKyIIero
roga, Xors (OpMalbHO OHO BO3MOXHO yXe B HIOHe. IIpormos mo
9SKOHOMHMYECKOMY POCTY B TEKYILEM rofy CHuxkeH a0 2,3-2,7% c paHee
oxpupaBumxcs 2,6-3%. Ilporno3 mo mudmimmu Ha 2015 Tom Temepsb
cocraBisier 0,6-0,8% Bmecto 1-1,6%. Bespaboruia npennonokuTeIbHO
Oyner Ha ypoBHe 5-5,2%, paHee HpPOTrHO3 IO JAHHOMY IIOKa3aTEIIO
coctaBisin 5,2-5,3%. [1o uroram nus, uagekc Dow Jones moBeICHIICS Ha
1,27%, S&P yBenmunics Ha 1,22%, Nasdaq moxusuics va 0,92%.
EBponelickue OHpKH 3aKpbUINCh Pa3HOHANPABICHHBIM JIBIDKCHHEM
OCHOBHBIX HHUKATOPOB. CornacHo JIOKJIaty Opranuszanuu
SKOHOMHMYECKOrO COTPYIHHUYECTBA M Ppa3BUTHs, SKOHOMHYECKUH pocT
eBpo3oHbl B 2015 roxy cocraBut 1,4%, a B 2016 rony - 2%. IIpu stom
MePCIEeKTUBEl OCHOBHBIX CTpaH 30HBI €BPO CHJBHO pasmmyaiorcs. Tak,
9KOHOMMYECKHUH pocT B I'epMaHuH, COrIacHO IPOrHO3aM, cocTaBuT 1,7% B
2015 rony u 2,2% B 2016 roxy, Bo ®pannuu - 1,1% B Tekymem rogy u
1,7% B cnenyromem. Poct Wramuu B 2015 roxy cocrasut 0,6%, B 2016
roay - 1,3%. Ilo uroram nus, 6putanckuii FTSE mnosbicuics Ha 1,57%,
DAX (I'epmanust) ymensumics Ha 0,48%, CAC 40 (DpaHnus) mogHsIcs
Ha 0,09%.

Ilena maiickoro xoHTpakTa HedTH Mapku Brent moBbicmmach Ha $2,4 u
cocraBuia $55,91/6appens.

Topru Ha YKpaWHCKOH OHMp)Ke OTKPBUIMCH POCTOM, HO B TCUEHHE JHS
TIPOXOJMIIN C HETaTUBHOM AMHaMUKOW. 3HaueHue nuaekca Yb mo uroram
Topros nouusmiock Ha 0,83% u cocrasmio 1079,73.

O06BbeM TOProB akIUsMH Ha PHIHKE 3asBOK cocTaBul 4,07 MiH. rpH. O6BeM
TOProB Ha CPOYHOM pBIHKE ObUI paBeH 15,07 muH. TpH. OOmuid 00BeM
Topros — 30,09 MiH. TpH.

W3 10 akumii MHOEKCHOH KOpP3UHBI BhIpocid B 1eHe 3. Jlugepamu pocra
obum  axuuu  Lentpanepro (+1,48%). AyTcaiimepamMu CTamm akKIHU
AIT9eBCKOro MeTaJLIyprudeckoro komounata (-4,23%).

Vxpuadra npogana 256,570 teic., ToHH HedTH 3a 3,72 MIpA. TpH Yepes
ayKUMoH Ha muiomanke YMBB. Bech BbICTaBICHHBIH Ha TOPru 00beM
He(TU IIPOJAH IBYM IOKYIATEIsIM II0 CTapToBOH 1eHe 11 Toic. 974 TpH 3a
touny (¢ HJIC). Kpome Toro, VkpHadra mpomama 9,9 TeIC. TOHH
ra3okoHjeHcarta 3a 126,771 miH. rpH.

IMaxTtoynpaBnenue «lIlokpoBckoe» B 2014 romy NOIy4MIIO YHUCTBIA
yOBITOK B pazmepe 877,159 mmH. rpH, 9To B 9,3 paza Gomsmre, uem B 2013
roxy (93,914 mmn. rpu). JTOK Illaxra Komcomonen [Joubacca» B 2014
rofy IOIy4YHJO YHCTBIH YOBITOK B pasmepe 257,607 MIH. TpH IPOTHB
197,935 muH. rpH yncTol mpubsum B 2013 roxy.

Buenmuit (oH IpU OTKPHITUH NO3UTHBHBIH

Asmnarckue WHJIEKCHl cerofHs pacrtyt. Snonckuil Nikkei monumsmics Ha
0,35%, Hong Kong Hang Seng ysenmuusaercs Ha 1,43%.

Dpro4yepchl Ha aMEPHKAHCKHE MHAEKCHI CErOJHs HE3HAUUTENbHO PAacTyT.
ITo cocrostuto Ha 9:45 nomnapossiit PTC noseimaercs Ha 2,53%, MMBbB
yBenuuuBaercst Ha 0,62%.

O2kuaeM OTKPBITHE YKPAHMHCKOTO PhIHKA HA HEHTPabHOH TeppUTOPUH.
Buepa, y:xe nmocie 3akpbITHs TOPros Ha Yb cTajlo U3BECTHO, YTO HaJCHUE
IIPOMBIIIIEHHOTO IIPOM3BOACTBa B YKpamHe B ¢espane 2015 roma
YCKOPUIIOCH ¥ COCTaBUIIO 22,5% 1o cpaBHeHHIO ¢ 21,3% B sHBape. Crabas
MaKpOIKOHOMUYECKAs CTATUCTUKA MOXKET OKa3bIBAaTh [JABJICHUE HA PBIHOK.

OcTaTku Ha KOPPECTIOHACHTCKUX M TPAH3UTHBIX cueTax Gankos B HBY, min. TpH.
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DuHAHCOBBIE MYJIbTUINVIMKATOPbI YKPAUHCKHUX OMUTCHTOB

Tukep Ha3spanue 3aKI[I):l:uﬂ, P/E P/S EV/S EV/Ebitda P/B
IpH.
Mertanayprus
ALMK  AnueBckuit Metautyprudeckuii kom6unat (30.06.2014) 0.0136 neg 0.04 3.73 14.81 neg
AZST Asoscrans (30.09.2014) 0.798 0.80 0.16 0.13 3.69 0.28
ENMZ Enaxuenckuit M3 (30.06.2014) 16.5 neg 0.01 0.07 2.86 neg
MMKI  MMK nm. Uibnua (30.09.2014) 0.199 neg 0.09 0.06 5.47 0.16
KoxcoxuMuyeckasi IPOMBINLIEHHOCTH
ALKZ AmgeBckuii Kokcoxumuueckuii 3aBoz (30.06.2014) 0.041 neg 0.03 -0.04 -43.61 0.02
AVDK  ApeeBckuii kokcoxumuueckuii 3aBos (30.06.2014) 1.429 neg 0.04 0.03 neg 0.06
YASK SlcunoBckuit Kokcoxumudeckuii 3aBof (30.06.2014) 0.312 neg 0.03 0.03 neg 0.06
T'opHoaoOBIBaOIIAsl MPOMBILILTEHHOCTH
CGOK  Ientpansusii I'OK (30.06.2014) 9.2 5.32 1.75 1.75 5.72 1.20
SGOK  Cesepnsrii I'OK (30.06.2014) 8.494 4.89 1.44 1.63 2.16 1.17
HIaxThI
SHKD ITaxta Komcomonen Joubacca (31.03.2014) 0.65 0.89 0.11 0.53 1.40 0.12
SHCHZ  Ilaxtoynpasuenue "Ilokposckoe” (30.06.2014) 0.35 neg 0.10 0.27 16.79 0.18
TpyOHasi NPOMBILLIEHHOCTH
NVTR HWnrepnaiin HoBomockosckuit TP3 (30.06.2014) 0.31 2.33 0.04 0.35 248 0.09
HRTR Xapupickuit TpyOHbIii 3aBox (30.09.2014) 0.5099 9.94 0.65 0.58 1.90 0.80
DHepreTuKka
CEEN Lentpanepro (30.09.2014) 8.1858 16.80 0.41 0.39 2.65 1.17
CHEN UYepniBniobnenepro (30.09.2014) 8.81 28.06 0.71 0.80 5.13 2.75
CHEON  YepuiriBo6nerepro (30.06.2014) 1.4 243 0.16 0.16 1.66 0.36
CHON UYepxacuobuenepro (30.09.2014) 1.199 6.50 0.13 0.13 2.07 0.58
DNEN  JIaemnposuepro (30.06.2014) 566 3.57 0.35 0.41 7.30 0.55
DNON  [Irenpoobmuepro (30.09.2014) 99 neg 0.04 0.06 0.81 0.41
DOEN  Jlou6accarepro (30.09.2014) 23.655 0.91 0.10 0.24 0.84 0.31
DOON  Jouemnsko6nenepro (30.06.2014) 4 neg 0.05 0.18 1.38 0.19
HMON  XwmensHumpkobaeHepro (30.09.2014) 2.199 14.58 0.28 0.26 1.48 0.41
KION Kiposorpano6ienepro (30.09.2014) 2.25 neg 0.24 0.39 1.65 0.30
KOEN KuiBo6nenepro (30.09.2014) 0.55 neg 0.17 0.15 1.69 0.24
KREN Kpeimauepro (30.06.2014) 0.54 neg 0.03 0.17 2.70 0.06
LVON  JIeiBobxenepro (30.06.2014) 1.28 neg 0.11 0.13 1.40 0.08
MOEN  MuxkomnaiBo6nerepro (30.09.2014) 1.02 9.43 0.11 0.36 491 0.42
ODEN  Ogecaobxerepro (30.09.2014) 0.63 9.63 0.11 0.26 1.03 0.15
PREN Ipukapnartsiobnenepro (30.06.2014) 0.6 1.14 0.06 0.10 0.66 0.05
VOEN Bomunbobaernepro (30.06.2014) 0.294 neg 0.18 0.18 3.88 0.21
ZAEN 3anamuepro (30.09.2014) 170.2 26.65 0.20 0.36 2.05 1.49
ZHEN JKuromupobmsuepro (30.09.2014) 1.656 12.28 0.14 0.23 1.08 0.10
ZOEN 3akapnatrsobnenepro (30.09.2014) 1.601 1.96 0.21 0.45 2.15 0.59
MammnHoCTpoeHne
KRAZ  AToKpA3 (30.06.2014) 0.121 neg 0.29 2.26 9.35 0.51
KVBZ KprokoBckuii BaroHocTpouTenbHt 3aBoy (30.06.2014) 11.7 14.72 0.37 0.53 neg 0.51
LTPL Jlyranckreruioos (30.06.2014) 1.5 7.72 0.15 0.66 3.25 0.42
LUAZ Bborgan Morope (30.06.2014) 0.036 neg 0.20 4.00 neg neg
MSICH  Mortop Cuu (30.09.2014) 2783.6667 0.76 0.58 0.56 0.67 0.54
MZVM  Mapuynonsckuii 3BM (30.09.2014) 0.0865 neg 0.22 0.22 0.22 0.12
SMASH  CMHIIO um. M.B.®pyn3e (30.06.2014) 5 neg 0.67 4.82 neg 0.42
SVGZ CTaxaHOBCKHII BArOHOCTPOHUTENbHEIH 3aBox (30.09.2014) 0.37 neg 0.22 1.97 3.93 0.14
Hedrera3osas oTpacianb

UNAF Vxpuadra (30.09.2014) 304.65 87.15 0.69 0.68 4.06 0.90
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Banku
BAVL Paiiddaiizen bank Aaib (30.06.2014) 0.1045 neg X X X 0.43
USCB Vxpconbank (30.06.2014) 0.108 149.58 X X X 0.23
Jlpyrue orpacau

KFTP Cros'saepki mmanepu (30.06.2014) 40 1.05 0.17 0.19 0.73 0.31
MTBD  Moctobyx (30.06.2014) 10 neg 0.08 9.52 neg neg
SLVT CmaByTnu (31.12.2013) 1.182 neg 0.17 887.09 neg neg
SLAV Kapnc6epr Ykpaina (30.06.2014) 8.2053 10.11 2.56 0.31 1.04 2.29
STIR Crupon (31.03.2014) 8.7383 neg 0.09 291 neg neg
SUNI CAH Iubes Ykpaina (30.06.2014) 0.22 neg 0.69 0.69 8.08 1.90
UTLM  Vkprenekom (30.06.2014) 0.152 17.97 0.45 0.83 6.18 0.48
ZATR 3anopixtparcdopmarop (30.06.2014) 1.9 neg 2.04 3.54 12.16 neg

AHAJIMTUYECKHUH JENAPTAMEHT

Buranuii Mypamkun
VMurashkin@itt-group.com
PykoBoaurens nenapraMeHTa

Erop bypkxos
EBurkov@itt-group.com
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