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3ArOfIOBKM HOBOCTEMN 75 [ 2400
oKpIOKOBCKUI BaroH3aBOA B aBrycTe OTKPOeT HOBbIN Liex No cbopke
NaccaXupCKNxX BaroHOB 50 4
- 2350
25
OB30P PbIHKA I
0 4 . : r 2300
Bo BTOpHWK, 5 utons, Topr1 Ha yKkpavHCKMX oHA0BbLIX B1pkax 3aBepLUNINCE Ha 20-mion 30-ioH 01-vion O4-vion  05-mion
HEraTMBHOM TeppuTOpuMU. TOprM MPOXOAMNM MpPU HU3KUX OObEMAxX B CBETE O6bem TOpros, MIH rpH (nes.)
OTCYTCTBUS BHELUHEro HOBOCTHOro ¢oHa. CornacHo pesynbTataMm TOProB Vinnexe Y6 (npae.)
MHOEKC YkpauHckon oupxun ynan Ha 0.54%, okasaBwmcb Ha ypoBHe 2314.09 MHaeKcbl, BanioTa, ToBapbl
nyHkToB, a uHgekc NMATC - Ha 0.35%, oo 899.02 nyHkTOB. Bce npeanpuatus WUsmeHeHue, %
WNHOEKCHOW KOP3WHbI, 32 UCKMoYeHneM YKpHadThl (+0.38%), 3aBepLumnu Topru 3HaueHue n ™ C Hau.
B KpacHow 3oHe. Jlugepammn cHmkeHmsa ctann akumm Asgeesckoro KX3 (-1.53%), ropa
Ctvpona (-1%)  Motop Cinum (-0.82%). X 2314 05%  31%  -53%
PFTS 899 -0.4% -3.6% -7.8%
. RTS 1953 0.2% 4.6% 10.2%
Topru Hav 3anagHbiX OHAOBbLIX MrOWaAKax MPOXOAUNM CO  CMeLlaHHON S0 B e 0% P Py
,qMHaMEAKOM VIH,EleKCOEj. HeratuBHble HAacCTPOEHMS Ha pbiHKE ObINU CBS3aHbl CO FTSE 100 6 024 0.1% 2 6% 2 0%
cnabon cratuctukon wn3 CLUA, roe o6beMbl NPOMBILISIEHHbIX 3aKa3oB Dax 7439 0.0% 50% 7 6%
yBennunnmcb Ha 0.8%, 4TO oOkasamocb XyXe OXWAaHWA pPblHKa, TaK Kak Nikkei 9972 0.1% 7.5% 1.4%
aHanuMTUKN NporHo3npoBanu pocT Ha 1%. KomOuHMpoBaHHbIM MHOEKC AENOBON MSCI EM 550 0.6% 0.7% 8.4%
aKTUBHOCTWU CHU3UNCcA B MoHe Ao 53.3 nyHkToB € 55.8, 3TO camoe Hu3koe MSCI EM 1166 -0.3% 1.5% 1.3%
3HavyeHune nHaekca 3a nocrnegHee BpeMH. USD/UAH 7.96 -0.4% -0.1% -0.4%
EUR/UAH 11.49 -1.2% 0.9% -8.8%
CerogHsa 6ynyT ony6nvkoBaHbl nepecMoTpeHHbin BBIT B EBpo3oHe 3a nepBbliii EUR/USD 1.44 -0.8% -1.2% 7.5%
KBapTan U gaHHble Mo MPOMbILLNEeHHbIM 3aka3am [epmaHum 3a man, a B CLUA Oil (WTI) 96.9 2.1% -2.2% 3.4%
BbIMAYT MHAMKaTop 3aHsaTocTn ADP 3a MoHb 1 nHAeKc AenoBbix ycrnosui ISM B Gold 1516 1.2% -1.9% 6.7%
HENPOWN3BOACTBEHHOM chepe.
INupepsbl pocta/nageHus/o6vema (YB)
eHa 3akp., Wam. 10, WUzm. 1M, O6bem,
Tukep . rpH ‘ % . % ThIC IPH
INnpepbl pocta
DAKOR UK 11.99 6.6% 26.2% 1.6
MZVM UK 0.68 3.0%  -86.4% 10.0
ENMA UK 1.20 2.6% 1.7% 12.0
SHKD UK 2.65 1.9%  -19.5% 9.5
INngepsbl nageHus
HAON UK 150  -58.1%  -47.7% 146.6
KSOD UK 1.20 7.7% -5.5% 4.8
POON UK 3.00 7.7% 7.7% 6.3
CGOK UK 6.60 -4.9% 14.8% 1.3
Inpepbl no o6bLeMy Topros
MSICH UK 3170 -0.8% 48% 74756
ALMK UK 0.18 -0.2% 31% 42428
UNAF UK 783.0 0.4% -3.0% 2884.6
ToproBble ngeun (TEXHNYECKUIN aHanm3)
Tukep YpoBHU noaAepx K1 YpoBHu nl:::::l;a KommeHTapum
conpoTUBNeHus .
cueHapvin
Si Sz S3 R R, Rs
WHpekc YB 2330 2215 - 2420 2515 2650 A Obwwas TeHaeHUMs Bce elle cnabas n ans pocta Heob6xoAanMo NponTu Beiwwe 2370.
CTpyKTypa KOHCoNnMaaLumm, KOTopyto Mbl OTMEYasv B MIOHE MOrfa Bbi3BaTb BbICTPEN BBEPX,
STRUK 438 522 - 563 688 812 A o e eneron chmeemne « £, 2 Gonoe Gonosarersios 20
66110 661 06pa3oBaHo Ha 44.
ENMZ UK 114 122 - 130 133 136 A BeposTHbIM aBnaeTca Havano BocctaHoBneHns k 140 n 150.

© 2011 WHBecTMumMoHHasn rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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MawunHocTpoeHue

KptokoBckun BaroHsaBopg [KVBZ UK:MEPECMOTP] B aBrycte OTKpOeT HOBbIM LeX No
c6opke NaccaXXMpCcKux BaroHoB

MpencenaTens npaBneHusi KptoKOBCKOrO BaroHOCTPOMTENbHOrO 3aBoaa EBrenwii XeopocT
cooblmn, YTO NpeanpusiTUeE HaMepeHO 3anyCTUTb HOBLbI  CBapO4YHO-COOPOYHbIA  Liex
Maccaxupckoro BaroHocTpoeHust B asrycte 2011 roga.

Hawe mHeHue: Mbl cumtaem 3Ty HosocTe MO3UTUBHOW ans komnauuu. 3aTpathl Ha
cosfjaHne uexa B pasmepe 150 MPH rpH. MO3BOMAT BABOE YBENWMYUTb YCTaHOBMEHHbIE
MOLLHOCTM NpeanpuaThs No NPOM3BOACTBY NacCaXXWpCKUX BaroHoB. HOBbLIN Lex npegHasHaveH
Ans BbiNycka NacCaXMpPCKNUX BaroHOB, BaroHOB-METPO, 3NEKTPONoe3oB.

© 2011 NHBecTumoHHas rpynna «Cokpat». Bce npaBa 3awmileHsbi.

HoBbIn uex npeagHa3HayeH
ANA BbINyCKa NacCaXXUpPCKUX
BaroHoB, BaroHOB-MeTpo,
aneKkTponoes3nos.
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KANEHOAPb COBbITUI

Mpea.

fata Bpewms, Knes CtpaHa CobGbiTue Mepuoa ®dakr MporHo3s EIH En. nam.
06.07.2011 12:00 EBpo3oHa BBI1 nepecMoTpeHHbIN 1KB - - 0.8 %
06.07.2011 13:00 EBpo3oHa MpoMblLneHHbIe 3akasbl M/M Maw - -0.5 2.8 %
06.07.2011 15:15 CLWA MHavkaTop 3aHsitoutn ADP VIIOH
06.07.2011  17:00 CLUA WHpexc akoHomu eckux yenoswit ISM 8 WioH - 54 54.6 MYHKTbI

Henpou3BoACTBEHHON cdepe
05.07.2011 11:00 EBpo3oHa KOMBUHIPOBAHHBIM MHAEKC AETIOBOi aKTMBHOCTM VIOH 53.3 53.6 53.6 NYHKTbI
05.07.2011 12:00 EBpo3oHa Po3HWYHbIE Npoaaxu m/m maw -1.9 -1 0.9 %
3aka3sbl B 06pabaTtbiBatoLLeli TPOMbILLNIEHHOCTH

05.07.2011 17:00 CLA man 0.8 1 -1.2 %

M/M

COBPAHUA AKLUMOHEPOB

farta Tukep Tun HasBaHue komnaHum naBHble BONpoCbl NOBECTKN AHA
27 06.2011 SHKD UK BCA waxta Komcomonew flo6acca M3bpaHue yenHoB HabnopatensHoro coBeta 1 PeBn3noHHon
KOMUCCHM.
Pacnpenenexve HepacnpeaeneHHoi npmbbinu 3a 2001-2010.
02.06.2011 POON UK ECA MontaBaobnaHepro . PEEE P
Beinnata avBuaeHaos.
P 7 6 2001-2010.
04.06.2011 CHEON UK ECA  UepHUrosoGnaHepro SCTIPSACNIEHNE HEPACTIPEASTIEHHON MPMDBINM 33
Bbinnata AvBMAEHOOB.
farta Tukep Tun HasBaHue komnaHum Pe3ynbTaThbl cobpaHuii
YTBEpXAEHbI pe3ynbTaThl OTYETOB O 3aKPbITOM pasMeLLeHNN
23.06.2011  ODEN UK BCA OpeccaobneHepro aKuni, onpeaeneHbl YMoMHOMOUEHHbIE LA u
OpraHblOTHOCUTENBHO NPUHATHS HEOGXOAUMBIX PELLEHMIA MO
pasMeLLEeHMI0 akuui 1 yBenuyeHuo Yo
23.06.2011 CEEN UK BCA LleHTpaHepro CobpaHue He COCTOANOCH WU3-3a OTCYTCTBUSI KBOPYMa
14.06.2011 UTLM UK ECA prTeJ‘IeKOM PeweHo BbI,CLVEJ'II/ITb aKTUBbl MOBUMLHOW CVBFI3I/IMB oTaenbHoe
1OpPVANYECKO NMULO C LEMbIO ero AanbHenLwen npoaaxu
npo 219
09.06.2011 UKR LN ECA Ve P OpobpeHo pemeHm? 0 BblKyrne komnaHuen oo 21%
COBCTBEHHbIX KL
07.06.2011 JKX LN ECA JKX Oil&Gas MpUHATO pelueHune o BbiNnaTe AMBUAEHOB B pa3mepe 2.6
26.05.2011 ODEN UK BCA OpeccaobneHepro CobpaHune He COCTOANOCH WU3-3a OTCYTCTBUSI KBOPYMa
P 9 “B 201
27.05.2011 UROS UK ECA Ykppoc eleHo HanpaBuTb 95% npubbinu, nonyyeHHon B 2010 roay Ha

pasBuTME KOMNaHuW, a 5% B pe3epBHbIN POHL,

BCA - BHeouyepeaHoe cobpaHue akumoHepoB
ECA - exxerogHoe cobpaHue akunmoHepoB

KOPINMOPATUBHAA OTYETHOCTb

Data Tukep HasBaHue koMnaHuu OT4yeTHOCTbL
18.07.2011 MHPC LI Muporosckuit XneGonpoaykT rP:;:anaTu nestenbHocTn koMmnaHum 3a 2Ke2011 1 3a 1M2011
23.07.2011 ASTPW  ActapTa KoHconnampoBaHHbI dmHaHcoBbIn oT4eT 3a 1M2011 roga
29.07.2011 KER PW  KepHen MpenBaputenbHble chmHaHcoBbIE pe3ynbTaTthl 3a Pr4Ks2011

© 2011 NHBecTuumoHHas rpynna «Cokpat». Bce npaBa 3aluyLueHsbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypmqecmﬁ KOMMJiekc

A3oBcTanb AZST UK 2.33 9808 4.4% HOLD 297 27% 0.4 0.3 8.7 55 48.9 12.7
MMK um. Unbnua MMKI UK 0.50 6 186 0.8% BUY 1.02 104% 0.2 0.1 2.7 1.6 9.3 5.2
Anuesckuit MK ALMK UK 0.18 4598 3.9% BUY 0.24 35% 0.6 0.6 11.5 8.4 Her. Her.
Enakuesckuii M3 ENMZ UK 123.6 1304 9.4% BUY 180.5 46% 0.3 0.4 13.3 17.8 28.3 60.4
MeTannbl, Bcero 0.4 0.4 9.0 8.3 28.8 26.1
AspeeBckuin KX3 AVDK UK 11.93 2327 3.9% BUY 26.09 119% 0.2 0.1 22 1.6 6.0 4.6
Anuesckuii KX3 ALKZ UK 0.31 934 2.0% BUY 0.92 197% 0.2 0.1 4.6 29 10.8 4.6
AcmHoBckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.0 3.0 34 3.1

w/y MokpoBckoe SHCHZ Uk  1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 23 1.6 15.6 43
w. Komcomoney JoH6acca SHKD UK 2.65 887 54% BUY 9.48 258% 1.0 0.9 3.0 2.6 17.2 8.9
CeBepHblii FTOK SGOKUK  11.55 26 612 0.6% BUY 20.28 76% 2.0 1.8 3.2 2.8 5.3 4.4
LlenTpanbHbi FTOK CGOK UK 6.60 7734 0.5% BUY 12.47 89% 1.3 1.3 2.6 25 3.9 3.7
MonTtasckuint FOK PGOK UK  33.00 6 303 2.7% BUY 57.12 73% 1.0 0.9 3.2 3.0 4.3 4.6
Ferrexpo* FXPO LN 7.96 4 686 21.4% HOLD 9.40 18% 2.9 2.7 5.8 5.5 8.0 7.5
Oo6biva, Bcero 1.0 0.9 3.4 2.8 8.3 5.1

OHepreTuka

[H1npoaHepro DNEN UK  780.0 4 655 6.0% BUY 1744 124% 0.7 0.6 6.4 4.0 11.2 6.0
LleHTpaHepro CEEN UK 12.93 4778 21.7% BUY 29.19 126% 0.8 0.6 124 5.6 26.3 8.2
3axuaaHepro ZAEN UK 310.8 3976 49% BUY 433.2 39% 0.7 0.6 15.4 7.3 44.2 13.0
[oHb6accaHepro DOEN UK  47.15 1115 14.2% BUY 143.3 204% 0.4 0.4 8.9 5.3 22.7 11.1
FeHepaums, Bcero 0.7 0.5 10.8 5.6 26.1 9.6
[HenpoobnaHepro DNON UK  198.1 1187 9.1% BUY 386.0 95% 0.1 0.1 3.3 22 17.8 12.0
3anopoxbeobnaHepro ZAON UK 4.10 735 10.9% HOLD 4.99 22% 0.1 0.1 4.8 3.2 49.8 32.8
MontaBaobnaHepro POON UK 3.00 663 11.6% BUY 5.14 71% 0.3 0.2 2.5 1.7 5.9 3.9
XapbkoBobnaHepro HAON UK 1.50 385 6.2% BUY 4.11 174% 0.1 0.1 1.2 0.7 14.1 9.2
JlbBOBOGN3HEProO LVON UK 2.35 456 10.8% BUY 4.22 80% 0.3 0.2 21 1.4 4.0 2.6
OpeccaobnaHepro ODEN UK 2.15 448 19.9% SELL 1.50 -30% 0.3 0.2 2.6 1.8 56.3 36.6
BakapnaTtbeobnaHepro ZOEN UK 3.49 435 14.5% SELL 1.63 -53% 0.6 0.5 6.8 4.4 65.5 42.4
KpbimaHepro KREN UK 3.45 597 19.6% SELL 3.58 4% 0.3 0.3 3.7 25 15.3 9.9
XMernbHULKoGN3aHepro HMON UK 1.60 215 11.3% BUY 3.54 121% 0.3 0.2 1.7 1.1 56 3.5
BuHHML@06naHepro VIEN UK 78.2 242 4.7%  BUY 207.0 165% 0.2 0.2 1.3 0.8 3.5 23
MpukapnaTbeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHurosobnaHepro CHEON UF  2.00 239 16.0% BUY 4.54 127% 0.3 0.2 1.9 1.2 3.8 2.5
XKntommpobneHepro ZHEN UK 1.60 196 8.4% BUY 4.76 198% 0.3 0.2 1.8 1.5 5.1 3.2
YepkaccblobnaHepro CHON UK 1.65 245 18.9% BUY 4.67 183% 0.2 0.2 15 1.0 3.0 2.0
Hukonaeso6naHepro MOEN UK 1.01 160 14.7% BUY 1.46 44% 0.2 0.2 3.1 2.1 35.3 23.1
BonblHb06M13Hepro VOEN UK 0.39 186 4.7% HOLD 0.50 28% 0.3 0.3 2.7 1.8 1223  80.0
[oHeukobnaHepro DOON UK 4.00 262 6.1% SELL 0.26 -94% 0.0 0.0 1.0 0.6 27.5 18.0
YepHoBLbIOON3Hepro CHEN UK 3.05 173 8.0% SELL 2.55 -16% 0.3 0.3 49 3.2 21.6 13.9
TepHononbo6naHepro TOEN UK 5.00 305 8.9% SELL 4.29 -14% 0.6 0.5 5.2 3.4 Her. Her.
PacnpepeneHue, Bcero 0.3 0.2 29 1.9 25.6 16.7

MpoussoacTeo Tpy6

Xapupisckuii T3 HRTR UK 1.20 3118 8.2% BUY 1.99 66% 0.6 0.5 3.3 2.8 4.8 4.0
HwxHeaHenposckuin T3 NITR UK 4.35 1740 6.1% BUY 11.80 171% 0.4 0.4 22 1.9 5.2 35
Hosomockosckuin T3 NVTR UK 1.04 208 12.4% BUY 5.04 385% 0.1 0.1 1.0 0.9 22 1.6
[HenponeTtpoBsckuin T3 DTRZ UK 35.00 37 24.8% BUY 110.7 216% 0.2 0.2 2.5 2.5 4.9 3.2
MpounsBoacTBO TPYO, BCEro 0.4 0.3 2.2 2.0 4.3 3.1

WcTounuk: Bloomberg, ouexka Cokpat

*ueHa 3aKpbITUA, KanuTanu3auua, uenesas LeHa yka3aHbl B 4O,

© 2011 NHBecTuumoHHas rpynna «Cokpat». Bce npaBa 3awmieHsbi.
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HedTb M ras

YkpHadTa UNAF UK 783.0 42 459 8.0% SELL 645.4 -18% 21 1.9 7.6 6.8 121 10.3
lanHadToras GLNG UK 0.17 3320 85% NR - - 0.5 04 5.6 4.5 74 6.3
JKX Oil&Gas* JKX LN 4.28 735 50.4% N/R - - 2.4 1.7 41 2.9 9.0 6.6
HedTb M ras, Bcero 1.7 1.4 5.8 4.8 9.5 1.7

CenbCcKoe X035MCTBO U NULLEeBasi MPOMbILIIEHHOCTb

CnaByTny SLAV UK 3.25 3086 72% UR - - 1.0 0.8 3.7 3.1 6.4 5.4
CAH WHBeB YkpauHa SUNI UK 0.22 2 092 13.0% UR - - 0.5 04 2.1 1.7 4.6 3.8
KepHen* KER PW 26.51 1953 66.6% U/R - - 1.3 1.0 7.2 6.2 9.1 8.1
MX* MHPC LI 16.69 1800 30.6% UR - - 23 21 6.9 6.3 8.5 7.6
AsaHrapg* AVGR LI 16.49 1053 225% N/R - - 2.0 1.6 5.1 4.1 5.6 4.7
Kpeatus pyn CRGR UK 110.0 1128 23.4% BUY 272.9 148% 1.2 1.0 5.3 4.4 4.3 25
Mpus* MAYA GR 10.36 1101 20.0% BUY 22.06 113% 3.3 2.2 4.4 2.7 4.6 3.2
AcrapTta* AST PW 31.62 791 37.0% UR - - 2.6 2.2 71 6.4 8.6 8.1
Munkunang* MLK PW 12.04 376 22.4% N/R - - 1.0 0.8 6.7 5.6 9.6 8.2
Ykppoc UROS UK 2.83 301 28.7% BUY 5.21 84% 0.7 0.7 4.1 4.0 6.2 4.7
CuHTan* SNPS GR 3.52 116 36.3% BUY 5.18 47% 1.8 1.2 6.3 3.8 8.1 5.4
MCB Agricole* 4GW1 GR 3.02 52 24.4% BUY 8.10 168% 0.9 0.7 2.5 1.8 3.9 29
JaHgkom* LKI LN 0.10 45 34.1% BUY 0.18 2% 1.2 1.1 4.0 3.0 12.9 6.6
CenbcKoe X03AUCTBO U NULIEeBas NPOMbILIEHHOCTb, BCEro 15 1.2 5.0 41 71 5.5
CtpouTtenbLcTBO

TMM* TR61 GR 242 125 13.0% N/R - - 2.8 24 10.3 8.1 14.2 8.9
KDD Group* KDDG LN 0.30 48 22.5% BUY 1.03 246% 2.8 2.2 84.1 3.0 Her. 0.9
CTpouTenbCcTBO, BCEro 2.8 23 47.2 5.6 14.2 4.9
BaHku

PanddaiseH baHk ABanb BAVL UK 0.31 9338 3.8% BUY 0.58 86% 1.6 14 1.2 1.1 19.6% 30.2%
YkpcoubaHk USCB UK 0.41 5205 45% BUY 0.83 102% 15 14 0.8 0.7 10.3% 19.7%
BaHk ®opym FORM UK 4.00 2374 5.5% HOLD 4.71 18% 4.8 3.9 0.4 0.4 Her. 0.1%
BaHku, Bcero 2.6 2.2 0.8 0.7 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuu MSICHUK 3170 6 587 24.0% BUY 5805 83% 1.0 0.7 3.1 23 43 4.0
KptokoBckuii BC3 KVBZ UK 23.60 2706 10.6% BUY 53.68 127% 04 04 3.0 2.8 5.1 47
CraxaHoBckuii BC3 SVGZ UK 7.48 1693 10.0% BUY 13.36 79% 0.4 0.3 35 2.7 5.6 49
BoraaH MoTtopc LUAZ UK 0.28 1192 8.0% HOLD 0.30 7% 0.9 0.7 10.0 7.9 Her. Her.
JlyraHckTennoso3 LTPL UK 2.96 649 47% BUY 7.62 157% 0.5 0.3 71 43 11.5 5.9
Cymckoe HIMO um. ®pyHse SMASH UK  6.30 448 42% UR - - 0.6 0.5 7.0 6.5 75 5.6
XK ABTOKpA3 KRAZ UK 0.19 420 9.2% BUY 0.39 108% 1.0 0.8 2.7 25 2.4 1.9
A3soBobLyemall AZGM UK 6.95 323 54% BUY 14.00 101% 0.3 0.2 5.5 3.8 3.3 1.3
M3TM MZVM UK 0.68 10 20.0% UR - - 0.5 0.4 14.6 13.2 Her. Her.
MawmnHocTpoeHue, Bcero 0.6 0.5 6.3 5.1 5.7 4.0

WcTounuk: Bloomberg, oueHka Cokpat

*LieHa 3aKpbITWSi, KanuTanuaauus, Lenesas LeHa ykasaHbl B oM.

© 2011 NHBecTumoHHas rpynna «Cokpat». Bce npaBa 3awuieHsbi.
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Mpoyee

YKkpTenekom UTLM UK 0.60 11144 72% UR - - 2.0 1.8 9.0 70 2646 253
Crtupon STIR UK 54.26 1472 9.6% BUY 126.1 132% 0.3 0.3 49 5.5 115  13.9
Bcero

1.1 1.1 7.0 6.3 138.1 19.6

WcTtounuk: Bloomberg, oueHka Cokpat

© 2011 NHBecTuumoHHas rpynna «Cokpat». Bce npaBa 3aluyLueHsbl.
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OKOHOMWUKA YKPAUHDbI, TOBAPbI

PeanbHbin cekTop

BBIM, mnpa gonn. 107.8 143.0 179.9 117.3 137.7 151.7 175.5
BBI1 Ha gywy Hacenexus, TbiC AON. 23 3.1 3.9 25 3.0 3.3 3.9
PeanbHbin poct BBl 7.3% 7.9% 2.1% -15.1% 4.1% 4.5% 5.0%
PeanbHbit pocT npom. MponssoacTea 6.2% 7.6% -5.2% -21.9% 11.2% 8.0% 9.0%
YpoBeHb 6e3paboTuubl 6.8% 6.4% 6.4% 8.8% 8.1% 8.2% 8.0%
CpepHsis 3apaboTHas nnata, Aonn. 206.2 267.5 342.7 2447 283.4 360.6 486.1
PeanbHbIn pocT 3apaboTHom nnatbl 11.7% 10.3% 6.8% -8.9% 7.7% 13.1% 18.2%
MepcoHanbHbIV oxod, MIpA Aon. 93.5 123.4 162.5 115.2 138.9 158.3 188.8
WML Ha koHeu roga, % r/r 11.6% 16.6% 22.3% 12.3% 9.1% 10.5% 10.0%
ML Ha koHew ropa, % r/r 14.1% 23.3% 23.0% 14.3% 18.7% 18.0% 20.0%

MnaTexHbI 6anaHc

MmnopT TOBapos, Mnpa Aonn. 45.0 60.6 85.5 454 60.7 74.4 88.8
OkcnopT ToBapoB, MNp4 A0, 38.4 49.3 67.0 39.7 51.4 62.4 74.2
BanaHc Toprosnu ToBapamu, Mnp4 Aonn. -6.7 -11.3 -18.6 -5.7 -9.3 -12.0 -14.5
MmnopTt Bcero, mnpa gonn. 53.3 72.1 101.7 56.7 66.2 80.8 96.1
JKcnopT BCero, Mnpa Aonsn. 50.2 63.5 84.8 53.6 63.1 75.8 89.0
ToproBbIt 6anaHc, Mnpga 4onn. -3.1 -8.6 -16.8 -3.1 -3.1 -4.9 71
Tekywwumin cyet, % ot BBIM -1.5% -5.1% -8.5% -2.5% -1.6% -2.9% -3.5%
Tekywwmin cyeT, Mnpa Aonn. -1.6 -7.4 -15.3 -2.9 -2.1 -4.4 -6.2
Mpsmble nHBECTULMK, MAPA JONA. 57 9.2 9.9 4.7 5.8 6.7 7.7
®duHaHcoBbIN cyeT, % ot BBI 1.4% 4.0% 6.8% 1.2% 1.2% 3.7% 4.6%
PUHaAHCOBbLIV CYET, MIpA 40NN, 1.5 5.8 12.2 1.4 1.6 5.6 8.1
MnatexHbli 6anaxc, Mnpa Aonn. -0.1 -1.6 6.0 1.9 -0.6 1.2 1.9

BantoTHbIN pbIHOK

MpoueHTHas cTtaBka HBY Ha KoHeu roga 8.50% 8.00% 12.00% 10.25% 7.75% 7.50% 7.00%
CpeaHsia cTaBka No KpeauTam B rpUBHE 15.0% 13.9% 17.9% 21.3% 14.7% 15.5% 14.5%
CpeaHsia cTaBka No KpeauTam B BanioTe 11.4% 11.4% 11.7% 10.5% 10.8% 10.5% 9.5%
Pesepebl HBY, mnpg gonn. 22.3 32.5 31.5 26.5 34.6 38.5 40.7
CpegHuii kypc UAH/USD 5.05 5.05 5.27 7.79 7.95 8.02 8.04
Kypc UAH/USD Ha koHel roga 5.05 5.05 7.70 7.98 7.96 8.03 8.05
CpepgHuii kypc UAH/EUR 6.34 6.92 7.71 10.87 10.55 11.31 11.34
Kypc UAH/EUR Ha koHel roga 6.65 7.32 10.78 11.57 10.50 11.32 11.35

ToBapHbIN PbIHOK

Cranb (cns6), akcnopt n3 CHIM (FOB), nonn./ToHHa 406.5
MHpeke mypoBbix LieH Ha ctanb CRUspi Global 151.6
HedTb WTI, gonn./6appenb 66.9
la3, YKp/Pyc rpaHiLa, JOnm./Tbic M 95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

74.5
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
3271

Wcrounuk: HBY, MNockometart, Bloomberg, CRU, oueHka Cokpat
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Mpoaaxu u ToproBble onepauunu:

KoHcTaHTUH JlecHnunn

Bnagumup NMNoHomapeHko

MeXOyHapoa4Hble NpoaaXKu
TOprosble onepaunn

+380 44 207-0103
+380 44 207-0102

MHBECTUMLUMOHHO-0aHKOBCKUN AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MpyTunkoB
HOnua UBaHuyk
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HOnua MpucskHIOK
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AHTOH IleBUHCKUM

BULe-Npe3naeHT
YacTHbIE KINEHTbI
nopTgenbHbIV YyNpaBnsoLWni

UHTepHeT-TpenauHr:

CeeTtnaHa OnpolueHko
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DeHuc KoponeB
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AHanuTuka:

WBaH MNaHuH
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3amMecTuTesnb AUpeKTopa
cneunanucTt genaptamMmeHTa
agMUHUCTPATOpP CUCTEMDI
agMUHUCTPATOpP CUCTEMDI

AlK, noTpebutenscknii cektop
"MK

TEXHUYECKUIA aHanu3
TenekoMMyHUKaLumn

KopnopaTuBHble KOMMYHUKaLUW:

Enena KonecHuuyeHko

AOWPEKTOp AenapTamMeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
kotsur@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
melnik@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua
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Bca l/IHqJOpMaLI,I/Iﬂ n ycnyrun, cuuTarTca CBDGO[J,-HbIMVI OT Kakux 6bl TO HU 6bino I'apaHTl/IVIHbIX 06ﬂ3aTeJ'IbCTB, n COKpaT, B 4acCTHOCTU, He npeaocTaBndAeT HUKaKoW HenocpencTBeHHO Bblpa)KeHHOVI uwnn
noapasyMeBaemoil rapaHTUi B OTHOLLEHUM TOYHOCTM, CBOEBPEMEHHOCTH, MOMHOTLI, @ Takke NPUrOAHOCTU Takol UHGOPMaLMK ANs Lenen NPoaaXu, NOKYNK1 Unn Ans no6or MHOM Lenu. CoKpaT HU NP Kakux
obcToATeNnbCTBax He HECET OTBETCTBEHHOCTU nepen Kakmm 6bl TO HY GbINO q)VI3l/I‘-|eCKI/IM nnun rpuanvyeckum nmuom 3a (a) niobble pacxofbl unu y6bITKVI LEeJIMKOM 1Unu NOJSTHOCTbIO NPUYNHEHHbIE, BbiTeKatowme n3
UMK OTHOCSILLMECS! K KaKon-nnBo oLumnBke (NMpou3oLueaLuei No HeBPEXHOCTU UMK UHBIM 0BPA30M) UK APYrM OBCTOATENBCTBAM, BHE 3aBUCHMOCTMU OT HaNWYWS UMK OTCYTCTBUS KOHTpOSIst CokpaTa unm Koro-nnéo
n3 ero MpeKTopoB, AOJMKHOCTHbIX Nul, CryXawux unn areHToB Hag 3TuMu obcToATenscTBaMM B CBA3W C nony4eHnem, CGDpOM, I'IO,ClﬁOpKOﬁ, aHanu3oMm, TOJIKOBaHUEM, nepe,qa'-leﬁl, 0I'Iy6]'IVIKOBaHI/IeM uwnn
[l0CTaBKow N1to6oit MHpopmaLmm, unu (6) kakue Gbl TO HY BbINO NPsSIMbIE UMK KOCBEHHbIE, (haKTUYECKME, KOMMEHCALIMOHHBIE UMW CriyYaiHble YBbITKY (BKMtoyasi, 6e3 OrpaHUYeHHs, yNyLLEHHYIO BbIroay).
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