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CmeXKHble PbIHKU
USD/UAH

EUR/UAH

EUR/USD

Brent Crude oil, USD/bbl
Gold, USD/Tr. oz.

AnHammnka MUpOBbIX UHAEKCOB

Developed Markets, %

3akpbiTne
DJIA 12 719,49
S&P500 1353,22
Nasdaq 2412,89
FTSE100 6 054,55
DAX40 7 471,44
STOXX 600 275,93
Nikkei225 10071,14

Emerging markets, %

3akpbiTne
BUSP 62 207,33
RTS Index 1976,90
BSE Index 19 078,30
SCI 2794,27
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KommeHTapuii pbiHKa
B uetBepr, 07 Uiona, TOprn Ha pbiHKE akuMiA 3aKpblanck poctom: UHaeke UX Bbipoc
Ha 1,79% - oo oTmeTku 2348,31 nyHkTa. B TeyeHue OHA Ha pbliHKe npeobnagana
pasHoHanpas/ieHHasa AMHAMMKa BCAed 3a aKTMBM3aUMeln nokynatesneil nmo mepe
CMEHbl HAaCTPOEHWIM Ha BHELWHWX naowaaKax. TOprM OTKPbIINMCL POCTOM OKOJO
1,0%, oTbirpbiBas NONOXUTENbHOE 3akpbitTwe ceccun B CLUA, HecmoTpAa Ha
HeraTMBHOE OTKPbITME, N POCT NHAEeKcoB B EBpone 1 Poccun. OfHaKo, OTKPbIBLLUCH
Ha 1,0% Bblwe, pbIHOK Mepelwen B HOKOBOM TpeHA B OXMAAHUM HOBOCTEN W3
EBponbl. Moagep:KKy ONTUMUCTUYHBIM HACTPOEHUAM OKasasu Aydlne, yem
OXWJAN0Cb, AaHHble MO POCTY MPOMbIWAEHHOrO NPOU3BOACTBA B epmaHun u
Benvkobputanuu. [OpaliBepamu pocta BO BTOPOM MNO/MOBUHE AHA CTafo pelleHue
ELLE 0 noBbIWeHNN y4eTHOW cTaBku A0 1,5% n KommeHTapuu rnasbl LieHTpobaHKa.
MonoxuntenbHaa peakuma MUPOBbIX PbIHKOB CTana CUTHANOM A/1A NMOKyrnaTenein Ha
NIOKaNIbHOM pbIHKe. B pe3synbTaTte, N0KaibHbIN PbIHOK, BbIMAA U3 BOKOBMKA, Havan
BOCXOAsALLEE ABUKEHME, NPUBAN3UBLUNCH K CONPOTUBAEHMIO 2361 NyHKTa.
Jingepamu pocta Ha UX okasanuncb akumm Mapuynonbckoro 3TM /MZVM/ — 8,00%,
3anopoxcTanb /ZPST/ — 5,83% n CraxaHosckoro BC3 /SVGZ/ — 4,93%. CHu3nauch B
ueHe akumm Asosobluemalt /AZGM/ — 11,74% v Anuvesckoro KX3 /ALKZ/ — 3,23%.
Hanbonblimit o6bem Toprog otMedeH no akumam Motop Cuy /MSICH/ — 28,11 mAH.
rpH, Anyesckoro MK /ALMK/ — 19,07 mAH. rpH n Asaeesckoro KX3 /AVDK/ — 9,04
MJH. TpH. O6bem Topros akuuamu coctasun 105,03 MAH. rpuBeH.
Mbl OXMAAEM MPOAONKEHME BOCXOAAWEN AMHAMMKM Ha PbIHKE aKUMi C Lenbto
2361 nyHkta no WHpekcy UX, a npeogoneHve CONPOTUBAEHUA MO3BOAUT
NPOAOC/MKUT pocT K 2400 nyHKTam. BHewHnin ¢oH nepes OTKpbITUEM TOPros —
no3uTuBHbIA. HakaHyHe, H6naronpuatHble HoBOCTU M3 EBponbl ctanu apaliepom
aKTUBM3aALMKM MOKynaTenen, U ONTMMUCTMYHble  HacTpoeHua B CLUA u Asuum
noAfepKaTb POCT aKTUBHOCTM Ha JIOKaNIbHOM PbIHKE B NATHULY. Ony6/MKOBaHHble
AaHHble Mo ToproBomy 6anaHcy FepMaHUKM OKasanucb aydlle NporHosa. Bausaxue
Ha X0A, TOProB BO BTOPOM MOJIOBMHE AHA OKa)KET CTAaTUCTMKA C PblHKa Tpyaa
CoeAVHEHHbIX LUTATOB.
CobbiTns

= [lpoun3BoACTBO aBTOTPaHcnopTa 3a 6mM2011 Bo3pocno Ha 55%

=  Papa ytBepAMAa NeHCMOHHY pedopmy

= HKPC oTKaszanacb npogamth "Knescrtapy" nmueHsnto Ha MobuabHyo cBasb GSM

= [lpoussoacTeo 3/3 B 1M2011 BbIpocso Ha 3,6%

KaneHpapb
11-07-11 CraxaHoBCKui1 BC3 — BHeouepegHoe cobpaHue aKyuuoHepos
21-07-11 OpeccaobnaHepro — BHeouepeaHoe cobpaHue akLMOHEPOB

KommeHTapuii MMPOBbIX PbIHKOB

EBponelickne MHAEKCHI 3aKpbIAUCL pocToM oKoso 1,0% nocne KommeHTapues ELLB
M BbIXOA4A@ MO3UTUBHbIX HOBOCTEW C pblHKa Tpyaa CLIA. Pewenve EUB o
NPUOCTaHOBKE TPebOBaHMI O MPUHATUM B 33101 TO/IbKO ByMar ¢ MHBECTULMOHHBIMM
peltuHramm ana MopTyrannu HWBenMpoBano 3¢GdEeKT OT MNOBbIWEHUA YYETHOM
cTaBku. MNoaaepXKy oNnTUMMUCTUYHBIM HACTPOEHUAM OKasana HoBoCTb. Topru B CLUA
3aKpbIMCb POCTOM MHAeKcoB Ha 1,0 — 1,5% nocne Bbixoga 6naronpuaTHOM
CTAaTUCTUKM C pbiHKa Tpyaa. Mo gaHHbim ADP yncno paboumx mect Bbipocao Ha 157
TbIC. MPOTUB OXMAAHWUI pocTa Ha 67 Tbic. Moaaep KKy pocTy OKasano cooblieHre o
NpPU3HaKax KOMMNPOMMCCa B OTHOLLEeHWUM BroaKeTa.

KaneHpapb
08-07-11 Toprosbiii 6anaHc - FTepmaHusa
08-07-11 UHpeKc ueH npoussoauteneii - Beamkobpuranua
08-07-11 U3meHeHue uncna paboumx mect - CLUA
08-07-11 YposeHb 6e3paboTtuubi - CLUA
08-07-11 3anacbl TOBapoB Ha cknapgax - CLUA
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MpoussopacTBO aBTOTPaHCNopTa 3a 6m2011 Bo3pocno Ha 55%

YKpanHCKne npousBoamTenn aBTOTpaHCnopTa B AHBape-utoHe 2011 roga ysenvuunu
Npou3BOACTBO aBTOMObUel M aBTobycoB Ha 55% no cpasHeHuto ¢ 6M2010 — no 48,047
TbiC. eauHuy. Haubosblumii NpUPOCT NPOM3BOACTBA MO-NPEXHEMY [AEMOHCTPUpPYET
NerkoBOWM CErMEHT, B KOTOPOM NMPOM3BOACTBO BbIPOC/IO Ha 66% - Ao 45,244 TbiC. eanHUL,
BbINycK aBTobycoB Bo3poc Ha 21% - po 1,35Tbic. eauHUU. Bbinyck rpy3oBbiXx w
KOMMepPYeCKMX aBTO NMPOAOJIKAET NaAaTh: 32 NepBoe Noyroane ux BbiMyCK COKPATUACA Ha
54% - po 1,451 Tbic. egnHUL. B uioHe npeanpuATMA aBTonpoma npoussenn 8,642 Tbic.
eauHuL, uyTo Ha 0,5% HuxKe nokasaTesien mas, Ho Ha 27,3% Bbllle nokasartensa uoHa-2010.
Mpu 3TOM NPOM3BOACTBO B HaMbosiee MacCOBOM CEFMEHTE — JIEFKOBOM - B UIOHE COCTaBUIO
8,094 Tblic. e, 4To Ha 36% 6oblue, Yem B MtoHe 2010 roga. O4HAKO NO CPABHEHMIO C Maem
TeKyLLlero roga oTMeYeHo CoKpallieHe npounssoacTea Ha 0,2%.

Papa ytBepauna neHCUOHHY0 pedopmy

BepxoBHaa Pasa nocne 8,5-4acoBoro obcyKAeHUA NMONPABOK B HOYb HA MATHULY NPUHAMA
33aKOH O NEHCUMOHHOWN pedopme, NpeanonaraloLLMii, B YaCTHOCTM, NO3TANHOE yBeUYEHUE
NEeHCMOHHOro BO3pacTa AnA XeHwuH ¢ 55 go 60 net u cTpaxoBoro craxa Ha 10 net gnAa
MYUYMH U KeHLMH. 3aKOH O MEHCUOHHON pedopme MpeaycMaTpuBaEeT, B YaCTHOCTU, YTO
MaKCMMaibHbI pasmep neHcui orpaHuumsaeTcad 10 MPONKUTOYHBIMM MUHUMYMamu (B
HacTosilwee Bpemsa — 7,640 Tbic. rpH). Takaa Hopma OyAeT pacnpoCTPaHATLCA Ha Y¥Ke
Ha3HaYeHHble BbINAATbI.

HKPC oTKasanacb npoaautb "Knescrapy" nmueHsunio Ha mobunbHyto cBasb GSM

HaumoHanbHas Komuccua peryavpoBaHuA cBA3M YKpauHbl OTKasana AO "Kuesctap" B
npoueaype nNpoA/seHNA CPOoKa AENCTBUA INLEH3UM Ha NpeaocTaBAeHue yeayr TenepoHHom
MobuNbHOW C€BA3M Ha 6as3e craHgapToB GSM-900, GSM-1800 Ha Bceli TeppuTOpuUM
YKpauHbl. COrnacHo peectpy BblgaHHbIX nnueH3nin HKPC, cpoKk aencTena AaHHOM NULLEH3MMU
3aKaHuMBaetcA 25 okTAbPA 3TOrO roda.

MpouseoacTeo 3/3 B 1M2011 Bbipocno Ha 3,6%

Mpon3BoACTBO 3/1EKTPO3HEPINK B 06BEAMHEHHON SHEprocucTeme YKpauHbl B AHBape-uioHe
2011 ysennuumnockb Ha 3,6% no cpaBHeHwuto ¢ 1M2010 — go 96,648 mapa. KBT-4. ATOMHbIE
3N1EKTPOCTAHLMM 33 OTYETHBIN NEPUOL YBEUYUAM BbIPAOOTKY 31eKTpo3Heprnm Ha 0,8% - Ao
43,985 mnpa. kBt-4, TOC u T3L, MwuHsHeproyrna - Ha 12%, po 41,828 mnpa. KBT-u,
KOMMYyHanbHble T3L, u 6noK-cTaHuMM — Ha 5,9%, no 4,289 mapa. kBT-4, MAC n FA3C
COKpaTUAn Npou3BoAcTBO Ha 21,3% - pgo 6,540 mnpa. 540,5 mnH. KBT-4. MponssoacTso
3N1EKTPO3HEPTMN HETPAAULIMOHHBIMU UCTOYHMKAMM 33 LWeCTb MecALEeB TeKyliero roga
BO3pocno Ha 29,4% - 0o 4,4 maH. KBT-4. B nioHe 2011 roga npov3BOACTBO 3/1EKTPOIHEPTUN
B CTPaHe yBeNn4nnoch Ha 2,5% no cpaBHeHuto ¢ ntoHem 2010 — go 13,988 mapa. KBT-u.
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Pe3ynbTaTbl TOPros, YKpauHcKasa bupia:
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KomnaHus Tukep Uena Wsmenenve, % Max, 52 H Min, 52 H Usmenenue, % -
3aKpbITHS, IPH 1a 1H im ytd 12m ot Max ot Min
Mertannyprus
A30BCTanb AZST 2,39 3,02 4,88 0,36 -16,79 -12,35 3,42 2,22 -30,13 7,48
MMK vm. Unbuya MMKI 0,50 0,00 -17,70 -17,70 -23,51 -82,39 4,17 0,69 -88,02 -27,55
EHakveBckuit M3 ENMZ 128,24 3,69 8,50 3,82 -26,47 -27,17 215,95 113,00 -40,62 13,49
Anuesckuit MK ALMK 0,1844 3,60 4,74 6,20 -16,64 7,51 0,26 0,13 -28,61 46,58
3anopoxcTanb ZPST 5,44 5,63 0,00 0,00 0,00 0,00 5,00 5,00 8,80 8,80
[HenpopazepuHckuii MK DMKD 0,29 0,00 -0,36 -2,83 -0,18 0,00 0,33 0,26 -12,41 11,54
[HenpocneucTanb DNSS 2100,00 0,00 0,00 0,00 0,00 0,00 1435,00 1430,00 46,34 46,85
TennoreHepauus
LieHTp3Hepro CEEN 13,07 1,69 -0,01 -3,70 -11,55 -1,53 19,50 11,20 -32,97 16,70
[HenpaHepro DNEN 824,00 4,30 -12,19 -18,88 -41,59 -28,61 1320,00 744,00 -37,58 10,75
[oHbaccaHepro DOEN 48,29 2,96 2,06 -7,28 -28,78 -29,46 79,29 46,00 -39,10 4,98
3anagasHepro ZAEN 323,99 4,48 3,18 -0,37 -29,28 -40,67 569,00 297,00 -43,06 9,09
MawmnHocTpoeHue
Mortop Cny MSICH 3 238,00 2,31 0,91 1,50 7,03 35,71 3 850,00 1822,00 -15,90 77,72
Cymckoe HMO um. ®pyHze SMASH 6,00 0,00 0,00 -80,76 -80,76 0,00 79,00 15,20 -92,41 -60,53
Typ6oatom TATM 5,85 0,00 0,00 0,00 0,00 0,00 6,00 3,20 -2,50 82,81
XK JlyraHcktennoso3s LTPL 3,04 2,12 7,12 -26,30 -28,51 -40,00 5,38 2,38 -43,59 27,76
BaroHocTpoeHue
Mapuynonbckuii 3TM MzZVM 0,74 8,00 -85,43 -85,30 -93,46 -96,87 23,00 0,70 -96,78 5,69
A3oBobLemaly AZGM 6,00 -11,24 0,00 0,00 0,00 0,00 0,00 0,00 -
KptokoBckuii BC3 KVBZ 24,60 3,89 3,90 -3,46 -31,31 -2,08 39,50 21,30 -37,73 15,49
CraxaHoBckuit BC3 SVGZ 8,03 4,93 9,55 12,18 -11,90 46,94 11,79 5,41 -31,89 48,27
KoKcoxummueckas NpoMbILLNEHHOCT
AspeeBckuit KX3 AVDK 12,15 2,32 2,31 -0,68 -18,23 -4,93 17,96 7,54 -32,35 61,05
ficuHoBCKuMiA KX3 YASK 0,00 0,00 -2,71 -6,20 -26,66 -9,81 5,49 3,10 p/H p/H
Anuesckuit KX3 ALKZ 0,30 -3,23 0,00 -41,38 -41,38 0,00 0,42 0,25 -28,57 21,85
3anopoXKOKC ZACO 3,25 0,00 0,00 -20,48 -15,38 0,00 4,15 3,30 -21,69 -1,52
X1MMUUECKasn NPOMBILLNEHHOCTD
KoHuepH Ctupon STIR 56,90 4,77 6,90 -9,45 -29,15 -15,85 90,50 50,50 -37,13 12,67
[o6blBatoLan NPOMBbILLNEHHOCTD
MonTasckuii TOK PGOK 33,45 1,06 2,40 -3,22 -22,77 -15,95 52,70 32,20 -36,53 3,88
CeBepHblii TOK SGOK 12,14 2,60 5,26 9,08 -8,29 34,57 15,78 8,48 -23,07 43,16
LLl-ta Komcomonev, loHb6acca SHKD 2,68 0,00 7,89 -19,61 -47,66 -48,21 4,85 2,27 -44,66 18,24
LLI/Y MokpoBsckoe SHCHZ 0,00 0,00 -10,83 -16,14 -29,10 -44,23 6,16 3,15 p/H p/H
Tpy6onpoKarTHblit cekTop
HusKHeAHeNPOBCKUIM TPYBHbIN 3-4, NITR 0,00 0,00 -0,23 -22,09 -45,86 -58,13 10,54 4,22 p/H p/H
HOBOMOCKOBCKMIA TPYBHbIN 3-4, NVTR 1,05 0,00 -5,17 -6,78 -8,33 0,00 4,57 2,75 -77,00 -61,82
Xapuuackui Tpy6HbIN 3-4, HRTR 1,23 0,00 1,23 5,04 2,71 -15,17 1,29 1,16 -4,80 6,12
AsTomobunectpoeHune
JNlyA3 LUAZ 0,2800 1,08 3,62 1,50 28,49 37,33 0,31 0,15 -9,68 84,82
KpA3 KRAZ 0,0000 0,00 -17,86 11,65 5,14 0,00 0,22 0,16 p/H p/H
YkpAsTO AVTO 117,45 0,00 0,00 0,00 0,00 0,00 150,00 150,00 -21,70 -21,70
BaHKOBCKMI1 cEKTOp
YkpcoubaHk* uscs 0,4144 2,42 2,87 -16,88 -25,39 -18,29 0,68 0,40 -39,32 3,96
PaiddaiizeHbaHk* BAVL 0,3160 2,27 1,04 -15,43 -20,75 -26,84 0,51 0,31 -37,48 3,54
dopym* FORM 3,80 0,00 -15,17 -7,76 -26,42 -32,56 7,78 4,42 -51,16 -14,03
Hedrerasosblii cektop
YKpHedTb UNAF 783,95 0,51 0,33 -2,49 31,46 193,37 922,20 260,60 -14,99 200,83
TenekommyHUKauumn
YKpTenekom UTLM 0,5934 0,49 -1,45 -0,50 8,99 -8,40 0,66 0,48 -10,00 23,63

WecmouHuk: Thomson-Reuters, pacuemei Sortis
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Pe3ynbTaTbl TOProe, MeXAyHapoaHbie PbIHKKU:
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Komnanua Tukep Uewa N Wsmenenne, % Max, 52 H Min, 52 H Wsmenetme, %
3aKpbITHA 1a 1 im vtd 12m ot Max ot Min

ArpoToH A2TA.WA 28,45 4,98 -6,72 -16,30 -18,39 0,00 44,78 25,50 -36,47 11,57
Astarta ASTH.WA 87,90 5,65 1,03 4,02 -4,35 48,10 106,00 56,35 -17,08 55,99
ABaHrapa AVGRq.L 16,40 0,00 -1,80 9,89 10,44 31,20 21,03 12,50 -22,02 31,20
Kernel KERN.WA 74,0 3,42 -2,70 9,59 0,67 16,81 88,00 55,60 -15,91 33,09
KSG Agro KSG.WA 23,00 6,98 3,14 -12,18 3,98 0,00 28,97 20,01 -20,61 14,94
Landcom INTL LKILL 6,25 0,00 417 6,38 0,00 7,41 11,25 430 -44,44 45,35
MXnN MHPCq.L 16,79 0,24 1,76 6,72 -1,81 16,84 22,99 13,69 -26,97 22,64
Milkiland MLKA.WA 32,50 -1,22 -4,41 -14,47 -27,52 0,00 50,00 32,00 -35,00 1,56
Mpws Arpoxonguxr MAYAq.F 7,30 1,94 0,69 1,45 2,82 49,28 8,30 4,90 -12,05 48,98
SINTAL AGRICLT SNPq.F 2,59 0,94 -1,52 3,60 -23,82 -4,07 3,75 2,22 -30,93 16,51
YKpnpoaykT UKR.L 19,50 8,77 -4,29 -10,86 -18,75 -46,58 42,45 21,10 -54,06 -7,58
FERREXPO/d FXPO.L 485,90 3,58 347 3,23 16,83 91,37 568,00 233,00 -14,45 108,54
Caposas pynn SGRE.WA 11,16 2,01 -0,36 6,84 1,45 0,00 14,39 9,61 22,45 16,13
JKX OIL & GAS JKX.L 269,40 1,24 1,66 -7,93 -14,42 2,75 342,50 222,40 21,34 21,13
REGAL PETROLEU RPT.L 45,50 341 2,54 2,25 76,70 58,26 57,20 11,50 -20,45 295,65
CADOGAN CADP.L 44,00 1,15 15,79 -1,12 102,30 158,82 55,78 15,00

KDD GROUP KDDG.L 18,50 0,00 0,00 0,00 -27,45 -39,34 40,00 15,25 53,75 21,31
TMM REAL ESTAT TR61q.DE 1,60 -5,88 -24,53 -15,79 -44,83 -37,48 3,50 1,60 -54,29 0,00
UcmoyHuk: Thomson-Reuters, pacyemsl Sortis * - gamoma bupxu
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Komnarms Tukep PeKOMeH- LleHa Uenesas, MoteHynman MCap, maH Free float, P/S EV/EBITDA P/E

naums 3aKpbITUA, roH pocra, % roH % 11E 12F 11E 12F 11E 12F
Mertannyprus
AsoBcTanb AZST MEPECMOTP 2,39 - - 10039 7,88 0,4x 0,4x 6,0x 5,5x 16,1x 16,9x
MMK um. Unbuua MMKI MEPECMOTP 0,50 - - 6185 9,60 0,3x 0,3x 3,9x 3,1x 8,6x 6,0x
EHakuesckuii M3 ENMZ MNEPECMOTP 128,24 - - 1353 14,37 0,1x 0,1x 7,7x 3,8x -9,9x 8,2x
Anuesckuit MK ALMK MEPECMOTP 0,18 - - 4753 3,87 0,3x 0,3x 7,0x 5,4x 13,6x 18,4x
3anopoxcranb ZPST NEPECMOTP 5,44 - - 14 381 H/a 0,8x 0,8x 13,2x 12,7x 19,3x 15,6x
[HenpoazepsuHcknit MK DMKD H/P 0,29 - - 246 4,43 0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
[HenpocneucTanb DNSS H/P 2100,00 - - 2258 5,80 0,0x 0,0x 0,0x 0,0x 0,0x 0,0x
TennoreHepauus
LleHTpaHepro CEEN MOKYNATb 13,07 20,47 56,6% 4828 5,00 0,6x 0,5x 9,5x 5,5x 16,2x 7,9x
[lHenpaHepro DNEN MOKYNATb 824,00 1230,45 49,3% 4917 4,00 0,6x 0,5x 6,4x 3,9x 9,7x 5,3x
[loHbaccaHepro DOEN MOKYNATb 48,29 115,60 139,4% 1142 4,20 0,3x 0,2x 9,6x 4,6x 97,9x 7,9x
3anagaHepro ZAEN MOKYNATb 323,99 636,25 96,4% 4144 5,60 0,7x 0,5x 18,3x 5,5x 36,9x 8,6x
MawmHoctpoeHue
MoTtop Cuy MSICH [LEPXATb 3238,00 3624,00 11,9% 6729 23,85 1,1x 1,0x 3,6x 3,6x 4,5x 4,2x
Cymckoe HIMO nm. ®pyHse SMASH NEPECMOTP 6,00 U/R - 427 12,90 0,3x 0,3x 6,7x 12,1x 6,2x -68,0x
Typ6oaTom TATM JEPXATb 5,85 6,16 5,3% 2472 15,30 2,0x 1,8x 6,7x 6,1x 9,2x 9,0x
XK JlyraHckTtennoso3s LTPL NEPECMOTP 3,04 U/R - 665 23,86 0,4x 0,2x 5,1x 3,0x 9,2x 4,5x
BaroHocTtpoeHune
Mapwuynonbckuii 3TM MzZVM H/P 0,74 - - 250 19,50 0,1x 0,1x 7,8x 7,8x 19,9x 10,0x
A3oBobuiematy AZGM H/P 6,00 - - 279 11,50 0,0x 0,0x 5,5x 3,5x 3,9% 1,5x
Kptokosckuit BC3 KVBZ MOKYNATb 24,60 53,10 115,9% 2821 11,00 0,4x 0,3x 3,9x 2,5x 5,0x 3,1x
CraxaHoBckuit BC3 SVGz MOKYNATb 8,03 23,27 189,9% 1817 12,80 0,3x 0,2x 2,2x 1,6x 2,8x 2,0x
KoKkcoxummuyeckas NPpoOMbILUNEHHOCTb
Aspeesckunii KX3 AVDK MOKYMNATb 12,15 34,21 181,6% 2352 14,68 0,2x 0,2x 1,1x 1,0x 3,6x 3,2x
AcHoBckuin KX3 YASK MOKYMNATb 2,10 11,32 439,0% 575 24,15 0,2x 0,1x 1,3x 1,2x 1,9x 1,8x
Anuesckuii KX3 ALKZ MOKYNATb 0,30 0,88 193,3% 904 2,20 0,1x 0,1x 1,3x 1,2x 4,8x 4,5x
3anopoXKoKC ZACO MOKYNATb 3,25 121 272,3% 387 7,00 0,1x 0,1x 0,7x 0,7x 1,4x 1,4x
Xumuyeckas NPOMbILLIEHHOCTb
KoHuepH Ctupon STIR MOKYNATb 56,90 203,1 256,9% 1543 9,61 0,2x 0,2x 1,1x 0,9x 1,6x 1,3x
[lo6biBaioLLas NPOMBbILLIEHHOCTb
NonTasckuit FTOK PGOK MOKYNATb 33,45 46,82 40,0% 4708 2,57 0,6x 0,6x 1,8x 1,7x 2,3x 2,2x
CeBepHblit FTOK SGOK H/P 12,14 - - 27 965 0,50 2,0x 2,1x 3,2x 3,3x 5,0x 4,4x
LL-ta Komcomoneu, joHb6acca SHKD H/P 2,68 - - 899 5,36 0,6x 0,5x 2,8x 2,5x 8,7x 2,9x
LL/Y Nokposckoe SHCHZ H/P 0,00 - - 0 4,00 0,7x 0,9x 6,6x 5,4x 75,6x 55,2x
Tpy6onpoKaTHbIiA cekTop
HwxHeaHenpoBcKuii Tpy6HbIN 3-4, NITR MNEPECMOTP 0,00 - - 0 9,20 0,4x 0,3x 2,5x 2,7x 5,4x 5,4x
HoBOMOCKOBCKMI1 TPY6HbIiA 3-4, NVTR NEPECMOTP 1,05 - - 210 8,50 0,4x 0,3x 2,8x 3,4x 5,2x 6,0x
Xapuu3cKuii Tpy6HbIN 3-4, HRTR NOKYNATb 1,23 2,70 119,5% 3199 2,00 0,9x 0,8x 3,0x 3,7x 4,2x 5,4x
AsTOMOGUNECTpOEHNE
NyA3 LUAZ H/P 0,2800 - - 1212 10,00 0,2x 0,2x 8,1x 5,5x -150,0x 11,5x
KpA3 KRAZ H/P 0,0000 - - 0 9,20 0,4x 0,3x 4,7x 2,8x 3,4x 1,9x
YKpABTO AVTO H/P 117,4500 - - 744 20,35 0,3x 0,2x 3,1x 2,7x 2,3x 2,0x
BaHKOBCKMIA cekTop
YKpcoubaHk* uUSscB NOKYNATb 0,4144 0,766 84,8% 4434 5,00 0,6x 0,5x p/H p/H 3,9x 2,8x
PaiidpdaiizeHbaHk* BAVL MOKYNATb 0,3160 0,4941 56,4% 7 647 4,34 1,2x 1,0x p/H p/H 9,8x 6,6x
dopym* FORM MOKYNATb 3,8000 5,85 53,9% 859 9,80 0,4x 0,4x p/H p/H -14,3x 13,4x
Hedrerasosbliii cektop
YKkpHedpTb UNAF MPOJABATb 783,95 397,98 -49,2% 42512 7,00 1,8x 1,5x 5,9x 5,5x 9,1x 9,9x
TeneKoMmmyHUKauumn
YKpTenekom uTLM MOKYMNATb 0,5934 0,751 26,6% 11112 7,21 0,4x 0,4x 7,6x 4,8x 180,1x 15,2x

* P/BV smecTo P/S

UcmoyHuk: Thomson-Reuters, pacyemei Sortis
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MupoBble MHAEKCbI:

U3meHeHue, % Min 52 Max 52 WU3meHeHue, %
WUHpekc 3akpbiTHe —_———  P[E
1a 1H im CH.T. 12m Hemenm Hedenm ot Min ot Max
Pa3sBuTbIe PbIHKKM
DJIA 12719,49 0,74 3,59 4,43 9,06 29,58 9936,62  12876,00 28,01 -1,22 14,3x
SP500 1353,22 1,05 3,28 4,12 6,49 30,27 1039,70 1370,58 30,15 -1,27 15,6x
NASDAQ 100 2412,89 1,44 5,16 6,34 8,79 34,82 1747,32 2418,99 38,09 0,25 17,6x
FTSE100 6054,55 0,86 1,83 3,24 2,62 20,73 5109,40 6091,33 18,50 0,60 12,8
DAX 7471,44 0,54 1,29 5,18 8,06 24,67 5833,51 7600,41 28,08 -1,70 12,6x
STOXX 600 275,93 0,41 1,13 1,49 0,04 12,14 243,47 292,16 13,33 -5,56 0,0x
NIKKEI 10071,14 0,11 2,60 6,65 -1,54 8,53 8227,63 10891,60 22,41 -7,53 16,5x
BPUK
BOVESPA 62207,33 0,57 0,31 -1,60 -10,24 -1,70 6048927 73103,28 2,84 -14,90 11,2x
RTSI 1976,90 1,95 3,68 3,82 11,67 46,14 1345,19 2134,23 46,96 737 7,9
SENSEX 19078,30 1,88 1,23 3,15 6,98 920 1729562  21108,64 10,31 9,62 16,5x
SSE 2794,27 0,58 1,17 1,82 0,49 15,41 2389,07 3186,72 16,96 12,32 15,2x
Nonbwa u Typuua
WIG20 2820,08 0,99 0,64 -2,62 2,77 20,96 231343 2942,39 21,90 -4,16 11,3x
ISE 30 78141,15 -1,15 0,35 0,33 -5,37 718 7068550  91485,53 10,55 -14,59 9,8x
Unpekcol MSCI
MSCI World 922,41 0,06 2,22 3,07 2,76 20,58 776,01 952,60 18,87 3,17
MSCI EAFE 226,07 0,46 0,63 0,78 3,65 2371 184,22 238,02 22,72 -5,02
MSCI Europe 876,20 0,45 0,04 2,19 2,01 10,14 776,99 935,86 12,77 6,37
MSCI EM 137,34 0,21 1,14 0,64 -1,30 0,77 125,25 148,92 9,65 7,78
MSCI AP 157,48 0,06 3,49 2,65 1,49 25,89 126,80 160,83 24,20 2,08
MSCI Russia 1040,44 2,57 3,31 2,81 11,64 43,31 718,80 1136,31 44,75 8,44
MSCIA FM 633,08 0,55 0,93 0,30 -5,43 16,94 548,69 685,63 15,38 -7,67
MSCI Ukraine 347,87 0,66 0,11 -4,12 5,51 0,00 272,44 419,61 27,69 -17,10

NecmoyHuk: Thomson-Reuters

CyBepeHHble 0611Mrauumn, opUeHTUpPbl AOXOLHOCTH:

[LloxogHoctb, %

WUHCcTpymeHT Mokynka Mpogaxka  UsmeHeHue WsmeHenne  KynoH, % [lara
No NOKynKe Mo NpoAaxe
UST 2Y 99,80 99,80 -0,02 0,48 0,47 0,01 0,38 30.06.13
UST 7Y 99,31 99,33 -0,08 2,48 2,48 0,01 2,38 30.06.18
UST 10Y 99,78 99,81 -0,08 3,15 3,15 0,01 3,13 15.05.21
UST 30Y 99,92 99,98 -0,20 4,38 4,38 0,01 4,38 15.05.41
EURO 10Y 102,40 102,43 -0,01 2,97 2,96 0,00 3,25 04.07.21
GB GILT 10Y 103,49 103,54 -0,05 3,31 3,30 0,01 3,75 07.09.20
JGB 10Y 100,20 100,28 -0,03 1,18 1,17 0,00 1,20 20.06.21
Australia GB 20Y 103,89 104,05 -0,12 5,24 522 0,02 5,75 15.05.21
Canada 10Y 101,63 101,68 0,00 3,06 3,05 0,00 3,25 01.06.21

MecmouHuk: Thomson-Reuters, pacyemsi Sortis

KpeauTHbINA pbIHOK, %:

overnight 3M 6M 12m
LIBOR (USD) 0,1270 0,2539 0,4026 0,7295

overnight 70 144 304
KIBID 6,5700 7,0000 6,6700 7,3300
KIBOR 12,2900 9,1700 9,5000 10,1700

HecmoyHuk: Thomson-Reuters

OunHamka CDS

3akpbiTue, $ % 3akpbitne, $ %

UA 1Y 271,61 -1,33 YKpauHa 467,99 1,22
U al 360,02 -1,59 Poccuns 139,50 0,00
UA3Y 411,18 1,45 Monblua 153,00 0,00
UA 5Y 467,99 -1,22

UA 7Y 490,22 1,44 BeHrpua 273,50 0,00
UA 10Y 506,24 1,28 Tepmanua 39,50 0,00
UA 20Y 514,23 1,44 Utanua 216,50 0,00
UA 30Y 515,88 -1,45 WcnaHua 290,50 0,00

HecmoyHuk: Thomson-Reuters
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FapaHTUK 1 orpaHUYeHne OTBETCTBEHHOCTU:

TK «Sortis» He MOXeT rapaHTMpPOBaTh AOCTOBEPHOCTb UHGOPMALLMK, NPUBEAEHHON B AAHHOM aHaAUTUYECKOM 0630pe, HECMOTPA Ha TO, YTO 3Ta MHbOPMaLMA NpesoCcTaBaeHa
HafeKHbIMU UCTOYHMKAMU. [JaHHbI 0630p He ABNAETCA NPOCNEKTOM U He AO/MKEeH PacCMaTPUBATLCA B KaYecTBe eAMHCTBEHHOMO UCTOYHMKA A/ OLEHKU KaKWUX-1MBOo aKTUBOB.
Bce OUEHKM W CyKAEHWA, NpeAcTaBieHHble B AaHHOM o630pe, NPEACTaBAAIOT Halle MHEHUWEe Ha MOMEHT MybBAMKaLMW 3TOro AOKYMEHTa M MoryT 6biTb M3MeHeHbl 6e3
yBeaomnenus. K «Sortis» uam noboe noapasgeneHme KOMNaHUM MOryT NEPUOANYECKM OCYLLECTBAATD MHBECTULMOHHYIO AEATENbHOCTb UM NPefoCTaBAATL Apyrue ycayrv (B
TOM YMCNE KOHCYAbTALMKU UAKM YCAYTW MO YNPaBAEHMIO) KOMMNAHUAM, YNOMAHYTbIM B AaHHOM 0630pe, a Takke UCMoNb30BaTh AaHHbIA aHanu3 nepeg ero nybaukaumei. K
«Sortis» He HeCeT OTBETCTBEHHOCTb 3a NOCNEACTBUA UCMOIb30BAHWUA OLEHOK U YTBEPXKAEHUI, COAEPIKALLMXCA B AAHHOM AOKYMEHTe, UK Kakux-n1bo ynyweHuin. 3anpeLaetcs
KONMPOBATb AAHHbIN MaTepuan (MONHOCTbIO UM YacTUYHO) 6e3 NUcbMeHHOoro paspelueHus MK «Sortis»
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