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3ATrONNOBKU HOBOCTEM
e ABTOKpAS [KRAZ UK BUY] yBenuuun npoussoactso B 3.5 pasa

OB30P PbIHKA

Bo BTOpHUK, 12 wions, yKpavHckne OHAOBbIE MHAEKCHI 3aBepLUMnv TOprn co
cHmxeHneM. CornacHo pesynbTatam TOProB MHOEKC YKpPauHCKOM Gupxu ynan
Ha 0.2%, oka3aBLUMCb Ha ypoBHe 2298.53 nyHkToB, a uHaekc MNPTC - Ha 0.72%,
no 889.60 nyHkToB. Jlngepamu pocta ctanu akumm AnyeBcKOro MeTkomobuHata
(+3.34%), 3anagaHepro (+2.5%) n ABgeeckoro KX3 (+1.18%). Hambonbluee
CHWXeHue mnokasann Oymarn VYkpcoubaHka (-3.44%) wn CraxaHOBCKOro
BaroHocTpouTternsHoro 3asopaa (-2.34%).

Toprn Ha 3anagHbix (POHOOBLIX OMpPXax MNPOXOAMNM MPEUMYLLECTBEHHO C
HUCXoOsLLEen AMHAMUKOW WHOEKCOB. HeratuBHbI TOH Topram 3agaBanu
onaceHvnsi MHBECTOPOB KacaTenbHO PacrnpoCTPaHEHWst LOSITOBOrO Kpuauca Ha
Wcnanuio n Utanuio. He cmorn nopagoBatb MHBECTOPOB M AaHHble 13 CLLUA.
Tak, KBapTanbHble pe3ynbTaThl antoMUHUEBOro xonauHra Alcoa He onpaBaanu
OXuOoaHWi pblHKka. A geduunt BHewwHeToproBoro 6amaHca CLUA B Mae
TeKyLlero roga Bblpoc Ha 6.6 mnpg gonn — go 50.2 mnpAa, Toraa Kak aHanuTukm
oXunganu, 4To 3HadeHue BbipacTeT o 44 mnpa.

CerogHss 6yayT onybnukoBaHbl QAaHHble no BBl v  npomblwneHHomy
npoussoacTBy Kutas, npombllneHHOMY Mpou3BOACTBY B EBpo3oHe, a Takke
OaHHbIE MO 9KCMOPTHLIM U MMNOPTHBLIM LieHaMm B CLUA.
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UXx 2299 -0.2% -3.5% -5.9%
PFTS 890 -0.7% -4.5% -8.8%
RTS 1917 -0.1% -0.3% 8.5%
S&P 500 1314 -0.4% 3.3% 4.5%
FTSE 100 5 869 -1.0% 1.7% -0.5%
Dax 7174 -0.8% 1.3% 3.8%
Nikkei 9926 -1.4% 5.5% -2.6%
MSCI FM 537 -0.8% -1.9% -10.4%
MSCI EM 1121 -1.9% -0.3% -2.6%
USD/UAH 7.99 -0.1% 0.3% -0.3%
EUR/UAH 11.16 -0.5% 3.3% -5.8%
EUR/USD 1.40 -0.4% -2.9% 4.6%
Oil (WTI) 97.4 2.4% -0.5% 3.3%
Gold 1568 0.9% 3.4% 10.3%

INupepsl pocta/napgeHusi/oovema (YB)

Tnkep LleHa 3akp., U3m. 10, WU3m.1M, O6bem,

rpH % % ThIC rPH
INnpepsbl pocta
CRGR UK 129.50 17.7% 17.7% 388.5
SUNI UK 0.24 9.1% -11.1% 36.0
DMKD UK 0.3 6.5% 10.0% 0.7
AVTO UK 116.0 4.5% 9.4% 1.3
INnpepsbl nageHus
VIEN UK 70.00 -25.9% -47.7% 5.3
ALKZ UK 0.32 -11.1% -22.0% 3.5
DNEN UK 740.00 -10.2% -24.1% 26.7
ZPST UK 5.40 -9.8% 53.8% 54.5
Jlnpepbl no o6bLemy Topros
MSICH UK 3124.99 -1.1% -22% 13357.2
ALMK UK 0 3.3% 10.9% 12930.0
AZST UK 2.33 0.5% 0.0% 5501.6
ToproBble ngeun (TeXHUYECKUN aHanums)
YpoBHM I'Ipennor:a-
Tukep YpoBHM noanepxkn raembIin KommeHTapum
CONpPOTUBNEHUSA .
cLieHapui

Sy S; S Ry R, Rs

,ﬂO KOHLa Mecaua 6y,1:|eT npeoﬁna,u.aTb YMepeHHO Bocxoadwaa gMHaMuka, Ho no nHOekcy
3TO CKOpee Bcero OTO6pa3I/ITCﬂ Kak 6okoBoe unu cnabo BocxoasiLiee ABMKEHNE.

AKUMA BEPOATHO NEPEXOAUT B LUIMPOKOE GOKOBOE ABMXEHWE MeXay YPOBHAMM 22—26 (28).

EcTb puck 4TO ABOMHAsA BEpPLUMHA Ha 8.4 SiBNSIETCA KOHCONMAaUnen, YTO MOXET Bbl3BaTb

WNupekc YB 2216 2167 2333 2366 2515
KVBZ UK 227 221 199 246 255 263
SVGZ UK 7.0 6.7 6.5 7.8 8.0 8.3

CHWXeHue Huxe 6.5 n nanee. [ina Bocxoasilero cueHapusi Heob6xoanmo NponTy Bbiwe 8.4.
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E>xxegHeBHbIN 0630p pbiHKa akuuii 13 nions, 2011

MawTHOCTpOEHMe

ABTOKpA3 [KRAZ UK BUY] yBennuun npoussoactso B 3.5 pa3a

B unioHe xonamHroBasi komnaHus ABTOKpA3 [KRAZ UK BUY], eavHCTBEHHbI B YKpauHe B saHBape-uoHe KOMnaHusA
npoussoauTens Gonbllerpy3Hbix aBTOMOOUNEN, MO CPaBHEHWK C Maem yBenuyuna nsrotosuna 436
npoussoacTeo B 3.5 pa3a — go 105 aBTromobunen. B sHBape-ntoHe komnaHusa unsrotosuna 436 aBTOMOOMIen, YTo BCero Ha
aBTOMOOMNeNn, 4YTo Bcero Ha 2.8% 6onblue, Yem 3a aHanornyHeln nepuog 2010 roga. 2.8% 6onblle, Yem 3a

aHanornyHbin nepuopg 2010
Hawe MHeHue: Mbl cuutaem, 4to gaHHas HoBocTb yMepeHHo HETATUBHAA ansa komnaHuuy, roga

TaKk Kak YypoOBeHb MNPOM3BOACTBA OCTAeTCA [AOBOSIbBHO HM3KMM. BbiCOkMe Temmnbl pocTa
Npou3BOACTBA B WOHE OObBSACHSTCA TeM, 4To B Mae Obino wusrotoBrneHo Bcero 30
aBTOMOOMNEN — 3TO camblil HA3KMIA MokasaTenb ¢ Havana roga. [MHamuka npov3BoacTBa 3a
1non2011 cTaBWT NOA4 COMHEHWs nnaHbl komnaHuym no npoussoactsy 3000 asTomobunen B
2011-m. Onsa BbinonHeHusa ceoero nnaHa ABToKpA3 gomkeH npousBoauTb 427 aBTomMobunen
€XEMECAYHO Ha MPOTSXKEHUN OCTaBLUUXCS MECALEB, YTO MO HALEMY MHEHMWIO MarioBepOSTHO.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUI

Mpea.

Oata Bpewms, Kues CtpaHa CobGbiTne Mepuon ®dakT Mporxos aHAveHNe En. nam.
13.07.2011 09:00 lepmanus MHaekc onToBbIX LEH M/M VIIOH -0.6 -0.4 0.0 %
13.07.2011 09:00 CLLA OKCNOpTHbIE LieHbl M/M VIOH - 0.2 0.2 %
13.07.2011 15:30 CLIA MMnopTHble LeHbl M/M VIOH - -0.6 0.2 %
12.07.2011 09:00 Fepmanus MHOekc noTpebutenbckux LeH VIOH 0.1 0.1 0.1 %
12.07.2011 15:30 CLIA Toprosbiii 6anaHc man -50.2 -44 -43.7 MINpA
COBPAHUA AKLUMOHEPOB

[arta Tukep Tun Ha3BaHue komnaHuu naBHble BONpoCbl NOBECTKN AHA

M3bpaHune uneHoB HabnogatensHoro coseta u PeBU3MOHHON
27.07.2011 SHKD UK BCA waxta Komcomoney [JoHGacca
KOMUCCUM.
P " 6 2001-2010.
02.082011 POON UK ECA  Tonrasao6naHepro Bacnpe”e”eH"'e HIEL RN AT ISR W PN
binnarta ANBUOEHAOB.
P 7 2001-2010.
04.08.2011 CHEON UK ECA UepHuroBoGraHepro Bacnpe,u.eneHme HepacnpegeneHHon npubbinu 3a 2001-2010
binnarta AuBMOEeHOOB.
[arta Tukep Tun Ha3BaHue komnaHuu Pe3ynbTaTbl co6paHuii
YTBepxaeHbl pe3ynbTaTbl OTYETOB O 3aKPbITOM pPa3MeLLeHUN
23.06.2011 ODEN UK BCA OneccaoBneHepro akuui, onpeaeneHbl yNorHOMOYEHHbIE 1L U opraHbl
OTHOCUTENBHO MPUHATUS HEOBXOANMBIX PeLleHunii No
pa3mMeLLeHmIo akLmnii 1 yBenuyeHmio YO
23.06.2011 CEEN UK BCA LleHTpaHepro CobpaHve He CoCTOSANOCh U3-3a OTCYTCTBUS KBOPYMa
14.06.2011  UTLM UK ECA Viprenekom PelueHo Bbl,Cl,f%nMTb aKTMBbI MOBUIBHOW chﬂamvB oTaernbHoe
IOPUANYECKON L0 C LiENbi0 Ero AanbHeLlen npoaaxm
y 0,
09.06.2011 UKR LN ECA Ve OpobpeHo peLIJeHI/I? 0 BbIKyne komnaHuew o 21%
COBCTBEHHBIX aKLmi
07.06.2011 JKX LN ECA JKX Oil&Gas MpuHATO pelleHne o BbiNnate AMBUAEHAOB B pasmepe 2.6

NeHca Ha aKLuio
26.05.2011 ODEN UK BCA OpeccaobneHepro CobpaHue He coToANOoCh 13-3a OTCYCTBUA KBOPYMa
PeweHo HanpasnTb 95% npubbinu, nonyyexHoi B 2010 rogy

27.05.2011  UROS UK ECA Ykppoc -
Ha pa3BuThE KOMNaHWu, a 5% B pe3epBHbIi PoHA

BCA - BHeouepeHoe cobpaHue akLMoHepoB
ECA - exerogHoe cobpaHue akumoHepoB

KOPMOPATUBHAA OTYETHOCTb

Data Tukep HasBaHue komnaHum OT4YyeTHOCTb

PesynbTaThl AeAaTensHOCTM komnaHum 3a 2KB2011 n 3a
1M2011 ropa

23.07.2011 AST PW  Acrtapta KoHconuanpoBaHHbI drHaHcoBebI oTyeT 3a 1M2011 roaa
29.07.2011 KER PW  KepHen MpenBapuTenbHble nHaAHCOBbIE pe3ynbTaTthbl 3a Pr4Ke2011

18.07.2011 MHPC LI MupoHoBckuit Xne6onpoaykt

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 2.33 9779 4.4% HOLD 297 28% 0.3 0.3 8.6 5.8 63.3 15.9
MMK um. Unbnua MMKI UK 0.49 6 062 0.8% BUY 1.02 109% 0.1 0.1 2.6 1.5 9.2 5.1
Anueckuit MK ALMK UK 0.19 5021 3.9% HOLD 0.24 23% 0.7 0.6 12.0 8.8 Her. Her.
EHakunesckuit M3 ENMZ UK 124.9 1317 9.4% BUY 180.5 45% 0.3 0.3 15.2 17.9 102.0 2439
MeTannsbl, Bcero 0.3 0.3 9.6 8.5 58.1 88.3
Aspeesckuii KX3 AVDK UK 12.02 2 345 3.9% BUY 26.09 117% 0.2 0.1 2.2 1.7 6.4 5.1
AnueBckuin KX3 ALKZ UK 0.32 964 2.0% BUY 0.92 188% 0.2 0.1 4.4 2.8 10.5 4.5
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 23 1.6 15.6 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.80 938 54% BUY 9.48 238% 1.1 0.9 3.1 2.7 18.1 9.4
CesepHbii TOK SGOK UK 11.74 27 050 0.6% BUY 20.28 73% 2.0 1.8 3.3 2.8 54 4.5
LleHTpanbHbin FTOK CGOK UK 6.65 7793 0.5% BUY 12.47 88% 1.3 1.3 2.6 2.5 4.0 3.8
MonTtaeckuii TOK PGOK UK 3243 6194 27% BUY 57.12 76% 1.0 0.8 3.3 3.0 4.4 4.7
Ferrexpo* FXPO LN 7.19 4234 21.4% BUY 9.40 31% 2.6 24 5.2 4.9 7.2 6.8
[o6biva, Bcero 1.0 0.9 3.5 2.8 8.5 5.2
OHepreTuka

[HunpoaHepro DNEN UK 740.0 4416 6.0% BUY 1744 136% 0.7 0.6 6.3 3.8 11.3 5.7
LleHTpaHepro CEEN UK 12.62 4662 21.7% BUY 29.19 131% 0.8 0.6 121 55 257 8.0
3axugaHepro ZAEN UK 317.0 4054 49% BUY 433.2 37% 0.7 0.6 14.9 7.4 57.7 14.3
[oH6accaHepro DOEN UK 46.88 1108 14.2% BUY 143.3 206% 0.4 0.4 8.5 5.3 24.7 11.1
FeHepauus, Bcero 0.6 0.5 10.4 5.5 29.8 9.8
[Henpoo6naHepro DNON UK 196.5 1177 9.1% BUY 386.0 96% 0.1 0.1 3.3 2.2 17.7 11.9
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.00 663 11.6% BUY 5.14 71% 0.3 0.2 2.5 1.7 5.9 3.9
XapbkoBOGN3HEPrO HAON UK 1.45 372 6.2% BUY 4.11 184% 0.1 0.1 1.1 0.7 13.6 8.8
JlbBOBOGN3HEPrO LVON UK 1.80 349 10.8% BUY 4.22 135% 0.2 0.2 1.7 1.1 3.1 2.0
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.49 435 14.5% SELL 1.63 -53% 0.6 0.5 6.8 4.4 65.5 42.4
KpbiMaHepro KREN UK 2.20 381 19.6% BUY 3.58 63% 0.2 0.2 2.7 1.8 9.7 6.3
XMmernbHUUKOBN3aHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHMUao6n3Hepro VIEN UK 70.0 217 4.7% BUY 207.0 196% 0.2 0.1 1.1 0.7 3.1 2.0
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHuroBobnaHepro CHEON UK  2.00 239 16.0% BUY 4.54 127% 0.3 0.2 1.9 1.2 3.8 25
YKnutomupobneHepro ZHEN UK 1.70 208 8.4% BUY 4.76 180% 0.3 0.2 1.9 1.5 54 34
Yepkaccblo6naHepro CHON UK 1.65 245 18.9% BUY 4.67 183% 0.2 0.2 1.5 1.0 3.0 2.0
HukonaeBoGnaHepro MOEN UK 1.01 160 14.7% BUY 1.46 44% 0.2 0.2 3.1 2.1 35.3 23.1
BonbiHb06n3Hepro VOEN UK 0.39 186 47% HOLD 0.50 28% 0.3 0.3 2.7 1.8 122.3  80.0
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.6 1.7 23.8 15.6
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.23 3196 8.2% BUY 1.99 62% 0.6 0.5 3.4 2.8 4.9 4.1
HwxHegHenposckuin T3 NITR UK 4.28 1712 6.1% BUY 11.80 176% 0.4 0.3 2.2 1.9 5.1 34
HoeomockoBckuit T3 NVTR UK 1.00 200 12.4% BUY 5.04 404% 0.1 0.1 0.9 0.8 21 1.6
[HenponeTpoBsckuii T3 DTRZ UK 30.00 32 24.8% BUY 110.7 269% 0.2 0.2 2.4 25 4.2 2.8
MpoussopacTBO TPY6, BCEro 0.4 0.3 2.2 2.0 4.1 3.0

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 781.9 42 401 8.0% SELL 645.4 -17% 2.0 1.9 7.9 6.7 12.0 10.0
[anHacpToras GLNG UK 0.17 3320 85% N/R - - 0.5 0.4 5.6 4.5 74 6.3
JKX Oil&Gas* JKX LN 4.08 700 50.4% N/R - - 2.3 1.7 3.9 2.8 8.5 6.4
HedTb u ras, Bcero 1.6 1.3 5.8 4.7 9.3 7.6

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 2.95 2802 72% UR - - 0.9 0.7 3.5 29 6.1 5.0
CAH NHbeB YkpanHa SUNI UK 0.24 2283 13.0% U/R - - 0.5 0.4 2.3 1.8 4.9 4.0
KepHen* KER PW 24.93 1837 66.6% U/R - - 1.2 1.0 6.8 5.9 8.6 7.6
MXn* MHPC LI 16.43 1772 30.6% U/R - - 23 2.1 6.8 6.2 8.4 7.5
ABaHrapg* AVGR LI 16.42 1049 22.5% N/R - - 2.0 1.6 5.1 4.1 5.6 4.7
Kpeatus Npyn CRGR UK 129.5 1327 23.4% BUY 272.9 111% 1.3 1.1 5.6 4.6 5.0 2.9
Mpus* MAYA GR 10.30 1094 20.0% BUY 22.06 114% 3.3 22 4.4 27 4.6 3.2
ActapTa* AST PW 29.73 743 37.0% U/R - - 25 2.1 6.7 6.0 8.1 7.6
Mwunkunang* MLK PW 11.82 369 224% N/R - - 1.0 0.8 6.5 55 9.4 8.0
Ykppoc UROS UK 3.54 376 28.7% BUY 5.21 47% 0.8 0.8 4.4 4.3 7.8 5.9
CuHTan*® SNPS GR 3.68 121 36.3% BUY 5.18 41% 1.9 1.3 6.6 4.0 8.5 5.6
MCB Agricole* 4GW1 GR 2.94 51 24.4% BUY 8.10 175% 0.8 0.6 24 1.8 3.8 29
JlaHgkom™ LKI LN 0.10 42 34.1% BUY 0.18 84% 1.2 1.0 3.7 2.8 121 6.1
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.5 1.2 5.0 4.0 71 5.5
CtpoutenbLCcTBO

TMM* TR61 GR 2.37 123 13.0% N/R - - 3.2 2.8 121 10.2 18.4 9.9
KDD Group* KDDG LN 0.29 47 22.5% BUY 1.03 259% 2.8 2.2 83.5 3.0 Her. 0.8
CTpouTenbCcTBO, BCEro 3.0 2.5 47.8 6.6 18.4 5.4
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.30 9128 3.8% BUY 0.58 90% 1.5 1.4 1.1 1.1 19.6% 30.2%
YkpcoubaHk USCB UK 0.39 4889 45% BUY 0.83 116% 1.5 1.3 0.7 06 10.3% 19.7%
BaHk ®opym FORM UK 3.70 2196 55% HOLD  4.71 27% 44 3.6 0.4 0.4 wer.  0.1%
BaHku, Bcero 2.5 2.1 0.7 0.7 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 3125 6494 24.0% BUY 5805 86% 0.9 0.7 3.1 23 4.2 3.9
KptokoBckuii BC3 KVBZ UK 23.30 2672 10.6% BUY 53.68 130% 0.4 0.4 3.0 2.7 5.0 4.6
CraxaHoBckuint BC3 SVGZ UK 7.57 1714 10.0% BUY 13.36 76% 0.4 0.3 3.5 2.8 5.6 5.0
Boraat MoTopc LUAZ UK 0.27 1180 8.0% HOLD 0.30 8% 0.9 0.7 9.9 7.9 Her. Her.
JlyraHckTennoso3 LTPL UK 3.03 664 4.7% BUY 7.62 151% 0.5 0.3 7.2 44 11.8 6.0
Cymckoe HMNO um. PpyHse SMASH UK 6.02 428 42% UR - - 0.6 0.6 7.6 7.5 7.2 5.4
XK ABTOKpA3 KRAZ UK 0.19 420 9.2% BUY 0.39 108% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 7.00 326 54% BUY 14.00 100% 0.3 0.2 5.5 3.8 34 1.3
M3TM MZVM UK 0.67 10 20.0% UR - - 0.4 0.4 141 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.3 5.1 5.7 4.0

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,
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Mpouee

YKpTenekom UTLM UK 0.59 11 058 7.2% U/R - - 2.0 1.8 9.0 7.0 262.6 25.1
Ctupon STIR UK 54.91 1489 9.6% BUY 126.1 130% 0.3 0.3 5.0 5.6 11.6 141
Bcero

1.1 1.1 7.0 6.3 1371 19.6

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyuLeHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.
PeanbHbin poct BBI

PeanbHbivi pocT npom. MNMpounssoacTea
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.
PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.
WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeautam B rpyBHe
CpefHssi cTaBka No kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

CpepgHun kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepnHui kypc UAH/EUR

Kypc UAH/EUR Ha koHeL roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Banepus Kouyp
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTenbHbIN yNnpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:
WBaH MNaHuH AMMK, noTpebutensckuin CekTop
Omutpuin MenbHuk MK

TEXHUYECKMIA aHanm3
TenekoMMyHuKaummn

Anekcanpgp CanuBoH
EneHa XopnakoBckas

KopnopaTuBHblie KOMMYHUKaLUW:

EneHa KonecHuueHko AMPEKTop AenapTaMeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100

13 nons, 2011

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
kotsur@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
melnik@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua

Bca VIHdI)OpMaLLI/Iﬂ n ycnyru, cuyutarTca CBOGO[J-HbIMI/I OT Kakumx 6bl TO HM Obino I'apaHTl/IVIHbIX 06ﬂ3aTeJ‘IbCTB, n COKpaT, B 4aCTHOCTW, He npegocTaBnaeT HUKaKoWn HenocpeaCcTBEHHO Bblpa)KeHHOVI wnn
nofpasyMeBaeMon rapaHTUy B OTHOLLEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTM TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKynkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBAX HE HECET OTBETCTBEHHOCTU Nepes KakuM Bbl TO HU BbiNo hU3NUECKUM UK PUANYECKUM NIULIOM 3a (a) NoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTEKatoLLme 13
WUnn oTHocsAWwMmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCUMOCTW OT Hanu4nsa Nnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero UpeKkTopoB, AOIMKHOCTHbIX N, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINOo NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CriyYaiiHble YBbITKM (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo BbIrogy).
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