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B yeTBepr, 14 viong, Topru Ha yKpamHCKMX OHAO0BBIX BMpKax 3aBepLunmChb CO 08-won 11-mon 12-won 13-mon 14-won
CMELUaHHON AuMHaMuKoW uHAekcoB. CornmacHo pesynbTataM TOProB WHAEKC OGbem TOproB, MIH rpH (nes.)
o WHpekc Yb (npas.)
YKkpauHckor 6upxun cHusmncs Ha 0.16%, okasaBwucb Ha ypoBHe 2335.31
nyHktoB, a wuHaekc MPTC Bobipoc Ha 0.70%, oo 902.82 nyHktoB. Cpeau MHaeKcbl, BanioTa, ToBapbl
NpeanpuaTUA MHOEKCHOW KOP3WHbI Ha YKpavHCKOM Gupxe nuaepamy pocTa Uamenenue, %
cTann akumm YkpcoubaHka (+1.52%) n EHakmeBckoro metsaBoga (+1.36%). 3Haueve n m ¢ Hay.
Hanbonblwee nageHvne nokasanu 6ymarn AnyeBckoro meTkombuHata (-2.59%) e
n Baxka Asanb (-1.35%). ux 2335 0-2% 2.3% 4-4%
PFTS 903 0.7% -3.5% -7.4%
RTS 1940 0.2% 0.7% 9.2%
Topru Ha I\VIIVIpOBbIX POHAOBbLIX MroLagkax npjoxouvmm NpevMyLLIEeCTBEHHO Ha S5 5 e ) e YT
He[aTMBHOM Tepputopuu. KOTVIp|OBKVI akuuit  npocenu nocne  3asenexns FTSE 100 5847 1.0% 1.8% -0.9%
penTuHroBoro areHtctBa Moody's Investors Service o HanpaeneHun Ha Dax 7915 0.7% 1.4% 43%
nepecmoTp kpeautHoro pentuHra CLUA. [anbHenlee nageHve yaanocb Nikkei 9936 0.3% 4.2% 25%
OCTaHOBUTb Brarogapsi HOBOCTAM O cTabunuaauum MHNALMOHHbBIX NPOLLECCOB MSCI FM 540 01% 1.9% 10.0%
B EBpo3oHe. Mo3uTne ycununcsa nocrne Bbixoga Makpoctatuctukm ns CLUA, roe MSCI EM 1135 -0.2% 0.7% 1.4%
CHWDKEHMe KONn4ecTBa NepBMYHbIX 0OpalleHun 3a nocobusimm no 6espaboTue, USD/UAH 7.96 -0.4% 0.1% -0.5%
POCT PO3HUYHLIX MPOAAXK W MPOMBILLMIEHHBIX 3anacoB npefany MHBEeCcTopam EUR/UAH 11.26 -0.5% 0.4% -7.0%
yBepeHHocTu. OnaceHns y UrpoKoB OCTalTCs Mocne BbICTynneHus rmasbl ®PC EUR/USD 1.41 -0.2% -0.3% 5.6%
BeHa bepHaHKke, KOTOpbIN 3asfBUN, 4YTO Cenyac elle He Bpems Ang Qil (WTI) 95.7 -2.4% 0.6% 1.7%
OanbHenwWwero CTUMyNMPOBaHWS 9KOHOMMWKW, XOTH M3 €ro CrioB MHBECTOPbI Gold 1587 0.3% 3.2% 11.2%
cAaenanuv BblBoA, YTo B 3koHoMuKe CLUA elue oyeHb MHOTO AbIp.
INupepsl pocta/napgeHusi/oovema (YB)
CerogHa B EBpo3oHe OyayT ony6nukoBaHbl AaHHble O GanaHce BHELUHEW e Uena 3akp., Mam. 10, Wsm. 1M, O6nem,
ToproBnu 3a Mai, a B CLUA BbINgyT UHOEKC MOTPEeOMTENbCKUX LieH 3a WIOHb, rPH % % TbIC TPH
WHOEKC [ef0BON akTUBHOCTU B 06pabaThiBaloLLeil MPOMBILLMIEHHOCTM 3a MIOfb, TMupepe! pocta
haHHble 06 06bemMe NPOMbILLNIEHHOrO MPOM3BOACTBA 3a WKIOHb U 3HaYeHue ZFER UK i O 706
nHOeKca MoTpebuTenbCKMX HAacTPOEHWM 3a MoMb. Takke BaXKHbIM COObITUEM DAKOR UK 14.50 20.9% 46.9% 26
o I ALKZ UK 0.4 8.6% -7.3% 1.9
cTaHeT nybnukauus ksaptanbHomn otyetHocTu Citigroup Inc.
KREN UK 22 75%  -31.7% 109.4
INnpepsbl nageHus
ZPST UK 390 -27.8%  -47.7% 57.4
MZVM UK 0.73 52%  -83.8% 1.1
ZHEN UK 1.65 -4.1% -6.8% 71.4
NITR UK 4.15 -3.0%  -10.8% 415
Jlnpepbl no o6bLemy Topros
ALMK UK 0.20 -2.6% 13.5% 27 014.6
AZST UK 2 0.8% 36% 84100
USCB UK 0.42 15%  -132% 71588
ToproBble ngeun (TeXHUYECKUN aHanms)
Tm(ep ypOBHM nogaepXXku YPOBHM n’r)::hl:::;'la KommeHTapvm
ConpoTUBIEeHNsA cueuapuﬁ
S4 S; Ss Ry R, Rs
BokoBoe aABwxeHne noka AOMUHMPYET, HO BO3MOXHO Ha crneaytoLlen Heaene Mol yBUAUM
MHpeke Yb 2333 2216 2167 2515 2366 2648 POCT BNAOTb A0 NATHULbI, FAe MOXET Ha4yaTb NPOSBNAATLCA CONPOTUBIEHNE ANs Napbl AHEN
OoTKaTa.
AMKUK 0158 0192 0175 0209 0214 025 A (et o o o on e P
AZST UK 204 237 ) 250 258 262 A AHanorn4yHo BO3MOXHO Havano pocTa cnepsa k 2.6, BO3MOXHO 2.75, a ganee Heobxoammo

6yneT CMOTPETb MO CTPYKTYPE ABWKEHMSI.
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Makpo3akoHOMMKa
MpombiwneHHoe NPOM3BOACTBO B UIOHE BbIpocno Ha 8.9% r/r

MpombllwneHHoe nNpoun3BOACTBO B YKpawHe Bblpocno B uioHe 2011 roga Ha 8.9%, no
cpaBHeHuo ¢ utoHem 2010-ro n 3a 6M11 coctasuno 8.7%.

Hawe mMHeHue: Temnbl pocTa NPOMBILLNEHHOrO NPOM3BOACTBA B UIOHE 3aMeANUINCE, 3a cYeT
nageHnss npousBoacTBa B Metannyprum Ha 10% w cHwxeHuss obbemoB AobbiBatoLent
npombiwneHHocTM Ha 3%. Mol oxupaem, 4yto B 2011 rogy pocT MPOMBILLNIEHHOrO
Npov3BOACTBA cocTaBuT nopsaka 8%.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.

MbI oxunaaem, yto B 2011
rogy pocT NPOMBbILNIEHHOro
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KANEHOAPb COBbITUN

MpeaA.

Oata Bpewms, Kues CtpaHa CobGbiTne Mepuon ®dakT Mporxos 3Hal'|)e:|ue En. nam.
15.07.2011 15:30 CLWA MHpeke noTpeGuTenbCkUX LeH C y4eToMm VIOH - 3.6 3.6 %
15.07.2011 15:30 CLIA MHaekc 1enoBov akTMBHOCTY B uton - 4.5 -7.8 MYHKTbI
15.07.2011 16:15 CLIA MpomblwNneHHoOe NPOn3BOACTBO WIOH - 0.3 0.1 %
15.07.2011  16:55 CLUA M””e"(il:‘;;’;zgﬂ:fb“;;:rfr :;Bep”“ nion . 725 715 AYHKTb
14.07.2011 12:00 EBposoHa MHaekc noTpebutensenx ueH m/m VIOH 0 0 0.0 %
14.07.2011 15:30 CLLA MHpekc ueH npovssoanTenen M/m VIIOH -0.4 -0.2 0.2 %
14.07.2011 15:30 CLA KonunyectBo nepBuyHbIX obpaLleHnin 3a - 405 415 418.0 ThIC

COBPAHUA AKLUIMOHEPOB

Darta Tukep Tun HasBaHue komnaHun maBHble BONPOCHI NOBECTKN OHA
MN36paHmne uneHoB HabnogatensHoro coseta n PeBU3VOHHOWM
27.07.2011 SHKD UK BCA waxTta Komcomoney JoH6acca
KOMUCCUN.
PacnpepeneHue HepacnpegeneHHon npmbeinu 3a 2001-2010.
02.08.2011 POON UK ECA MNMontaBaobnaHepro BT ARG
PacnpepeneHnve HepacnpegeneHHon npubbinu 3a 2001-2010.
04.08.2011 CHEON UK ECA YepHuroBobnaHepro B pea pacnpea P
binnaTa AVBUAEHAOB.
Darta Tukep Tun HasBaHue komnaHun Pe3ynbTatbl co6paHuii
YTBepxaeHbl pe3ynbTaTbl OTYETOB O 3aKPbITOM pa3MeLLeHnn
23.06.2011 ODEN UK BCA OneccaobrieHepro aKumid, onpeaeneHbl yNorIHOMOYEHHbIE NnLa U opraHbl
OTHOCUTENBHO MPUHSATUS HEOBXOAUMBIX PELLEHWIA No
pa3mMeLLeHmio akLumnii 1 yBenuyeHuio YO
23.06.2011 CEEN UK BCA LleHTpaHepro CobpaHune He COCTOSINOCh K13-3a OTCYTCTBUS KBOpyMa
P o
14.06.2011  UTLM UK ECA VipTenekom eLeHo Bblﬂ?ﬂMTb aKT1Bbl MOBUMBbHOW C?mm,B oTAenbHoe
IOPUANYECKON L0 C LieNnbio ero AanbHewLuen npoaaxmu
) 0,
09.06.2011 UKR LN ECA Vs T OpobpeHo peLLIeHVI? 0 BblKyne komnaHuew o 21%
COBCTBEHHBIX aKUMi
07.06.2011 JKX LN ECA JKX Oil&Gas MpuHATO pelLeHre o BbiNnaTte AMBUAEHAOB B pa3mepe 2.6
neHca Ha akumio
26.05.2011 ODEN UK BCA OpeccaobneHepro CobpaHue He CoToANOoCh 13-3a OTCYCTBUA KBOPYMa
P 9 B 201
27052011 UROS UK ECA Yippoc eLeHo HanpaeuTb 95% npubbinu, nonyyerHon B 2010 roay

Ha pasBuTME KoMNaHuu, a 5% B pe3epBHbIN GoHA

BCA - BHeoYepeaHoe cobpaHne akLMOHEPOB
ECA - exerogHoe cobpaHue akumMoHepoB

KOPMOPATUBHAA OTYETHOCTb

Hata Tukep HassaHue komnaHum

OT4YeTHOCTb

18.07.2011 MHPC LI MwupoHosckuin Xnebonpoaykt

23.07.2011 ASTPW  Acrapta
29.07.2011 KER PW  KepHen

PesynbTaThl AesaTensHOCTV komnanum 3a 2KB2011 u 3a
1M2011 roga
KoHconuanpoBaHHbIn drHaHcoBbIn oTyeT 3a 1112011 roaa

MpenBapuTenbHble uHaHcoBbIe pedynbTaThl 3a ®r4Ks2011

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 2.41 10 123 4.4% HOLD 2.97 23% 0.4 0.3 10.0 6.8 130.3 205
MMK um. Unbnua MMKI UK 0.49 6 062 0.8% BUY 1.02 109% 0.2 0.1 3.3 1.9 15.6 6.5
Anueckuit MK ALMK UK 0.20 5137 3.9% HOLD 0.24 20% 0.7 0.6 13.8 10.5 Her. Her.
EHakunesckuit M3 ENMZ UK 130.8 1380 9.4% BUY 180.5 38% 0.2 0.3 17.0 13.7 Her.  HiHHH
MeTannsl, Bcero 0.3 0.3 11.0 8.2 729 6872.2
Aspeesckuii KX3 AVDK UK 12.28 2395 3.9% BUY 26.09 112% 0.2 0.1 2.3 1.7 6.6 5.2
AnueBckuin KX3 ALKZ UK 0.38 1145 2.0% BUY 0.92 142% 0.2 0.2 5.2 3.2 12.5 5.4
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 4.9 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.3 1.6 15.6 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.80 938 54% BUY 9.48 238% 1.1 0.9 3.1 2.7 17.6 8.9
CesepHbii TOK SGOK UK 11.95 27 534 0.6% BUY 20.28 70% 2.0 1.8 3.2 2.8 5.3 4.3
LleHTpanbHbin FTOK CGOK UK 6.68 7828 0.5% BUY 12.47 87% 1.3 1.3 2.6 2.5 4.0 3.8
MonTtaeckuit TOK PGOK UK 32.30 6169 27% BUY 57.12 7% 0.9 0.8 2.8 2.7 4.2 4.5
Ferrexpo* FXPO LN 7.50 4415 21.4% HOLD 9.40 25% 2.8 2.6 5.5 5.1 7.5 71
[o6biva, Bcero 1.0 0.9 3.5 2.8 8.7 5.2
OHepreTuka

[HunpoaHepro DNEN UK 800.0 4774 6.0% BUY 1744 118% 0.7 0.6 6.5 4.1 12.3 6.1
LleHTpaHepro CEEN UK 12.74 4708 21.7% BUY 29.19 129% 0.8 0.6 12.2 5.6 25.9 8.1
3axugaHepro ZAEN UK 322.0 4118 49% BUY 433.2 35% 0.7 0.6 14.5 75 62.9 14.6
[oH6accaHepro DOEN UK 48.01 1135 14.2% BUY 143.3 199% 0.4 0.4 8.7 5.3 25.3 11.0
FeHepauus, Bcero 0.6 0.5 10.5 5.6 31.6 9.9
[Henpoo6naHepro DNON UK 196.3 1176 9.1% BUY 386.0 97% 0.1 0.1 3.3 2.2 17.7 11.9
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.00 663 11.6% BUY 5.14 71% 0.3 0.2 2.5 1.7 5.9 3.9
XapbkoBOGN3HEPrO HAON UK 1.45 372 6.2% BUY 4.11 184% 0.1 0.1 1.1 0.7 13.6 8.8
JlbBOBOGN3HEPrO LVON UK 1.80 349 10.8% BUY 4.22 135% 0.2 0.2 1.7 1.1 3.1 2.0
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.49 435 14.5% SELL 1.63 -53% 0.6 0.5 6.8 4.4 65.5 42.4
KpbiMaHepro KREN UK 2.15 372 19.6% BUY 3.58 66% 0.2 0.2 2.6 1.7 9.5 6.2
XMmernbHUUKOBN3aHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHMUao6n3Hepro VIEN UK 70.0 217 4.7% BUY 207.0 196% 0.2 0.1 1.1 0.7 3.1 2.0
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHuroBobnaHepro CHEON UK  2.00 239 16.0% BUY 4.54 127% 0.3 0.2 1.9 1.2 3.8 25
YKnutomupobneHepro ZHEN UK 1.65 202 8.4% BUY 4.76 188% 0.3 0.2 1.8 1.5 5.2 3.3
Yepkaccblo6naHepro CHON UK 1.65 245 18.9% BUY 4.67 183% 0.2 0.2 1.5 1.0 3.0 2.0
HukonaeBoGnaHepro MOEN UK 1.01 160 14.7% BUY 1.46 44% 0.2 0.2 3.1 2.1 35.3 23.1
BonbiHb06n3Hepro VOEN UK 0.39 186 47% HOLD 0.50 28% 0.3 0.3 2.7 1.8 122.3  80.0
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.6 1.7 23.8 15.6
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.21 3144 8.2% BUY 1.99 65% 0.6 0.5 3.3 2.8 4.8 4.0
HwxHegHenposckuin T3 NITR UK 4.15 1660 6.1% BUY 11.80 184% 0.4 0.3 2.1 1.9 5.0 3.3
HoeomockoBckuit T3 NVTR UK 0.95 190 12.4% BUY 5.04 431% 0.1 0.1 0.9 0.8 2.0 1.5
[HenponeTpoBsckuii T3 DTRZ UK 30.00 32 24.8% BUY 110.7 269% 0.2 0.2 2.4 25 4.2 2.8
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.2 2.0 4.0 29

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N
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Hed1b 1 ras

YkpHadTa UNAF UK 781.5 42 380 8.0% SELL 645.4 -17% 2.0 1.8 8.0 7.0 12.0 10.5
[anHacpToras GLNG UK 0.17 3320 85% N/R - - 0.5 0.4 55 4.5 7.7 6.3
JKX Oil&Gas* JKX LN 417 717 50.4% N/R - - 24 1.7 4.0 2.9 8.7 6.5
HedTb u ras, Bcero 1.6 1.3 5.8 4.8 9.5 7.8

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 2.95 2 802 72% UR - - 0.9 0.7 3.3 2.7 5.7 4.7
CAH NHbeB YkpanHa SUNI UK 0.24 2283 13.0% U/R - - 0.5 0.5 2.5 2.1 5.4 4.4
KepHen* KER PW 26.16 1927 66.6% U/R - - 1.2 1.1 7.0 6.4 9.0 7.9
MXn* MHPC LI 16.90 1823 30.6% U/R - - 23 22 6.9 6.3 8.6 7.7
ABaHrapg* AVGR LI 16.40 1047 22.5% N/R - - 2.0 1.6 5.1 4.1 5.6 4.7
Kpeatus Npyn CRGR UK 129.5 1327 23.4% BUY 272.9 111% 1.3 1.1 5.6 4.6 5.0 2.9
Mpus* MAYA GR 10.46 1112 20.0% BUY 22.06 111% 34 22 4.5 27 4.7 3.3
ActapTa* AST PW 30.79 770 37.0% U/R - - 25 2.1 6.4 6.2 7.7 7.9
MunkunaHg* MLK PW 11.75 367 224% N/R - - 1.0 0.8 6.5 55 9.4 8.0
Ykppoc UROS UK 3.54 376 28.7% BUY 5.21 47% 0.8 0.8 4.4 4.3 7.8 5.9
CuHTan*® SNPS GR 3.86 127 36.3% BUY 5.18 34% 1.9 1.4 6.6 4.2 8.6 5.9
MCB Agricole* 4GW1 GR 2.83 49 24.4% BUY 8.10 186% 0.8 0.6 23 1.7 3.6 2.8
TaHgkom™ LKI LN 0.10 44 34.1% BUY 0.18 79% 1.2 1.1 3.9 2.9 12.5 6.4
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.5 1.2 5.0 4.1 7.2 5.6
CtpoutenbLCcTBO

TMM* TR61 GR 2.60 134 13.0% N/R - - 3.3 2.9 12.7 10.8 20.2 10.9
KDD Group* KDDG LN 0.24 39 22.5% BUY 1.03 326% 2.7 2.2 80.9 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 3.0 2.5 46.8 6.9 20.2 5.8
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.31 9428 3.8% BUY 0.58 84% 1.6 1.4 1.2 1.1 19.6% 30.2%
YkpcoubaHk USCB UK 0.42 5340 45% BUY 0.83 97% 1.6 1.4 0.8 07 10.3% 19.7%
BaHk ®opym FORM UK 3.71 2202 55% HOLD  4.71 27% 44 3.6 0.4 0.4 wer.  0.1%
BaHku, Bcero 2.5 2.1 0.8 0.7 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 3140 6 525 24.0% BUY 5805 85% 0.9 0.7 3.0 22 4.1 3.8
KptokoBckuii BC3 KVBZ UK 24.19 2774 10.6% BUY 53.68 122% 0.4 0.4 3.0 2.6 5.2 4.8
CraxaHoBckuint BC3 SVGZ UK 7.78 1761 10.0% BUY 13.36 72% 0.4 0.3 3.6 2.9 5.8 5.1
Boraat MoTopc LUAZ UK 0.28 1194 8.0% HOLD 0.30 7% 0.8 0.6 9.2 6.8 Her. 65.0
JlyraHckTennoso3 LTPL UK 2.99 655 4.7% BUY 7.62 155% 0.5 0.4 7.9 4.9 13.5 6.5
Cymckoe HMNO um. PpyHse SMASH UK 5.90 419 42% UR - - 0.6 0.6 7.5 7.4 7.0 5.3
XK ABTOKpA3 KRAZ UK 0.19 420 9.2% BUY 0.39 108% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 7.00 326 54% BUY 14.00 100% 0.3 0.2 6.9 5.0 6.0 2.0
M3TM MZVM UK 0.73 11 20.0% U/R - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.4 5.2 6.3 11.8

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,
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Mpouee

YKpTenekom UTLM UK 0.59 11015 7.2% U/R - - 2.0 1.8 9.1 71 753.7 27.2
Ctupon STIR UK 57.24 1553 9.6% BUY 126.1 120% 0.3 0.3 29 2.6 4.8 4.5
Bcero

1.1 1.0 6.0 4.9 379.2 15.8

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyuLeHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.
PeanbHbin poct BBI

PeanbHbivi pocT npom. MNMpounssoacTea
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.
PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.
WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeautam B rpyBHe
CpefHssi cTaBka No kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

CpepgHun kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepnHui kypc UAH/EUR

Kypc UAH/EUR Ha koHeL roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Banepus Kouyp
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTenbHbIN yNnpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:
WBaH MNaHuH AMMK, noTpebutensckuin CekTop
Omutpuin MenbHuk MK

TEXHUYECKMIA aHanm3
TenekoMMyHuKaummn

Anekcanpgp CanuBoH
EneHa XopnakoBckas

KopnopaTuBHblie KOMMYHUKaLUW:

EneHa KonecHuueHko AMPEKTop AenapTaMeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100
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lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
kotsur@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
melnik@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua

Bca VIHdI)OpMaLLI/Iﬂ n ycnyru, cuyutarTca CBOGO[J-HbIMI/I OT Kakumx 6bl TO HM Obino I'apaHTl/IVIHbIX 06ﬂ3aTeJ‘IbCTB, n COKpaT, B 4aCTHOCTW, He npegocTaBnaeT HUKaKoWn HenocpeaCcTBEHHO Bblpa)KeHHOVI wnn
nofpasyMeBaeMon rapaHTUy B OTHOLLEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTM TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKynkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBAX HE HECET OTBETCTBEHHOCTU Nepes KakuM Bbl TO HU BbiNo hU3NUECKUM UK PUANYECKUM NIULIOM 3a (a) NoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTEKatoLLme 13
WUnn oTHocsAWwMmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCUMOCTW OT Hanu4nsa Nnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero UpeKkTopoB, AOIMKHOCTHbIX N, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINOo NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CriyYaiiHble YBbITKM (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo BbIrogy).
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