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3ATrONNOBKU HOBOCTEM 75 9 r 2450
e Poct BBI1 B YkpauHe 3a 12011 coctasun 4.4%
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B cpeay, 20 wonsi, TOprM Ha yKpamHCKUX (POHOOBLIX OUpXKax 3aBepPLUMIIUCH 14-mon 15-won 18-mion 19-mon 20-won
pasHoHanpaBneHHo. CornacHo pesynbTaTtaMm TOProB MHAEKC YKPauHCKOW G1pxu O6bem TOpro., MiH rpH (nes.)
WHpekc Yb (npas.)
ynan Ha 0.41%, okasaBLunCb Ha ypoBHe 2328.74 nyHkToB, a nHaekc N®TC - Ha
0.23%, no 899.54 nyHkToB. Bce Gymarn MHOEKCHOM KOP3WHbI, KpoMe YKpHadThbl WHAeKcb!, BanioTa, ToBapbl
(+2.57%) wn CraxaHoBCKOrO BaroHocTpoutenbHoro 3asopa (+0.96%), Uamenenue, %
3aBepLUNnM TOPrM B KpacHoW 3oHe. Haubornbluee CHWXeHWe mokasanu akuum 3HaueHue n M ¢ Hay.
HoHbaccaHepro (-2.22%), YkpcoubaHka (-1.95%) n Banka ABanb (-1.92%). e
Jlnpepom pocta Ha Yb ctan JlyraHcktennoBo3 (+6.1%) Ha dpoHe HOBOCTU O TOM, ux 2329 '0'40% '1'7?’ '4'7?’
YTO YKp3anu3HbiLs 3akmuuna [OroBOp C  XOMAMHIOBOM — KOMMAaHWeWn PFTS 900 0:2% 1.8% 1%
6 M3roTOBNEHUN 292 rpy30BbIX 3MIEKTPOBO30B. RTS 1937 0.5% 35% 9:5%
IBTEHETENIIEEES © Py P S&P 500 1326 -0.1% 2.3% 5.4%
. FTSE 100 5 854 1.1% 1.4% -0.8%
Toprn Ha OHOOBLIX Nfowankax 3anaga 3aBepwUNCh B 3€NIEHON 30HE. Dax 7991 0.4% 0.9% 4.4
MHBeCTOpbl NO3MTVMBHO pearvpoBany Ha HOBOCTb O ToMm, 4To Bbapak ObGama Nikkei 10 006 1.2% 5.8% 2.1%
noLlen Ha KoMmnpomMmcc ¢ KoHrpeccom v cornacuncs NpuHATL XXECTKUIA NiaH no MSCI FM 533 0.1% 21% 11.2%
COKpalleHVo pacxodoB OkwomkeTa B 0OMEH Ha MOBbLILIEHWE MIAHKW rocaornra. MSCI EM 1137 0.7% 2.1% 1.3%
Kpome atoro nmogaepxky pblHKY OKasan KBapTanbHbIi oTyeT Apple, KOTOpbIN USD/UAH 8.00 0.1% 0.1% -0.6%
HaMHOro NpPeB3oLUEN OXNAAHNS aHaNNTMKOB. EUR/UAH 11.39 0.8% 1.2% -7.8%
EUR/USD 1.42 0.4% -0.9% 6.7%
CambIM rnaBHbIM CODObITMEM CErofHs CTaHeT 3acefaHue rnaB EBponerickoro Oil (WTI) 98.4 0.6% 4.3% 4.6%
Coto3a, rge 6yayt obcyxpgaTbesl NpobrnemMbl nepudepuiiHbIX CTpaH PernoHa. Gold 1601 0.8% 3.6% 12.8%
[MoMumo 3TOro cerogHsa M3 MakpocTaTUCTUKKM ByaoyT onybnvnkoBaHbl AaHHbIE MO
MHOEKCY OeroBOM aKTMBHOCTM 3a uionb B EBpo3oHe, a Takke KonM4ecTBo JIngepsbl pocta/napgeHuns/oobema (YB)
nepBu4YHbIX ObpalleHuin 3a nocobnem no 6GespaboTuue U MHAEKC OENOoBOM e Llena sakp., Wam.1[, MWUsm.1M, O6Gnewm,
akTuBHoCcT ®PB dunagensdum 3a uionb B CLLA. L % B Bl
INnpepsbl pocta
LTPL UK 3.1 6.1% 6.1% 503
TATM UK 5.9 5.4% 0.0% 46
UNAF UK 823.0 2.6% 5.5% 4935
GFARM UK 79.0 1.0% 0.5% 32
INnpepsbl nageHus
ALKZ UK 03  -132%  -47.7% 2
SUNI UK 0.2 83%  -18.5% 79
CGOK UK 6.3 7.9% -4.0% 9
SMASH UK 5.9 6.3%  -14.5% 10
INnpepsi no o6bLemy Topros
ALMK UK 0.20 -1.6% 13.8% 10234
MSICH UK 3171 -0.6% 2.2% 8 040
UNAF UK 823.0 2.6% 5.5% 4935
ToproBble ngeun (TeXHUYECKUN aHanms3)
Tm(ep ypOBHM nogaepXku YPOBHM n’r’::l\‘::l’;‘la KommeHTapvm
CONpPOTUBNEHUSA o
cueHapuin
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Cenyac nosiBnsieTcst pUcK AarnbHENLIEro CHWKEHUsSI U B 3TOM Crydae UHAEKC yXKe He
WHpekc Yb 2215 2166 - 2330 2365 2514 v BepHeTcs Bbilwe 2370, nonget Huxe 2270, Hwke 2250 n ganee. O pocTte GyaeT roBopuTb
TONbKO 3akpenneHue Bbiwe 2370
PocTt He peann3oBancs n akumio nyyLue noka ocTaBUTb [0 NPOSACHEHUS, T.K. BO3MOXHbI
peskve ABWKEHUS
' Akums cnabo BoccTaHaBnuBanach ¥ Ans pocta Heo6xoAMMO UMMYNbCHO NOWTH Bbille 12.4,
HO Npu CHYXeHUn Huxe 11.6 1 11.4 LueHa novaeT K npeablaywemy aHy

PGOK UK 30.7 - - 385 423 538

ENMZ UK 1.4 103 100 126 129 137
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E>xxegHeBHbIN 0630p pbiHKa akuuii 21 wiona, 2011

Makpo3akoHOMMKa

Mo npeaBapuTenbHbIM AaHHbIM, pocT BBl B YkpaunHe 3a 1112011 coctaBun 4.4%

CornacHo 3asiBneHuo npeMmbep-MuHUCTpa YkpauHol Hukonas Asaposa, poct BBI1 B YkpavHe Mb1 oueHuBaem poct BBl B
3a 1M2011 coctaBun 4.4%, 4yto Ha 1.9 n.n. MeHbLLE aHanorM4YHOro nepuoaa NpoLunoro roga. B 2011 rony Ha ypoBHe 4.5%, a
1M2011 ropa BBIl Bbipoc B OcCHOBHOM 6narogaps MawmHocTpouTenbHon (+21.2%), POCT NPOMBILLNIEHHOrO
ctpoutenbHon (+15%) oTpacnsam, nepepabatbiBatowien (+10%), xummdeckon (+22%), a Takxke Npou3BOACTBa Ha ypOBHe
nerkon (+13.4%) npombiwneHHocTn. Kpome TOro, npembep-MUHUCTP 3asBurl, 4YTO pocT 8%.

npombliwneHHoro npouasogcTea B 12011 coctasun 9%.

Hawe MHeHue: YKpanHcKas 3KOHOMMKa BOCCTaHaBnMBaeTCs BO MHorom 6narogapsa pocty
nnaTexecnocobHOro cnpoca Ha BHYTPeHHEM pblHKe. [lpy 9TOM nokasatenu SBRAATCH
oxungaemoiMm. Mbl oueHnmsaem poct BBl B 2011 rogy Ha ypoBHe 4.5%, a poct
NPOMBbILLIIEHHOrO NPoM3BoACTBa Ha ypoBHe 8%.

MawwunHocTpoeHune

NyranckrennoBo3 [LTPL UK, TOKYIMNATb] wmsrotoBut pAana YKp3anusHbium 292
anekTpoBo3a ao 2017

YKp3anu3sHblus [oroBopunacb C XonguHroBonm komnaHuen JlyraHcktennosos [LTPL UK, YKp3anusHbIiua HamepeHa
MOKYMATb] 06 usrotoBneHun 292 rpy3oBblX 35eKTPoOBO30B cepumn 23J1-4 Ha NpPOTSLKEHUU npuobpectu nopsigka 500
2012-2016 rogos. Wcxoas mns atoro, nopsgka 80% npoussoactsa bydeT nokanv3npoBaHoO B NOKOMOTUBOB B bGnnxaniume
YkpanHe. Cymma KOHTpakTa oueHunsaeTca B 1 mnpg gonn. 5 neTt cornacHo HoBoW

nporpaMme pasBuUTUS.
Hawe MHeHue: JaHHas HoBocTb siBrsietcss NMO3UTUBHOWM ans komnaHum. YKp3anuaHbluga

HamepeHa npuobpectn nopsigka 500 nokomoTuBoB B Onukanwwue 5 neT cornacHo HOBOW

nporpammMe passButus. Tawke YKp3anusHbiusg nognucana cornaweHue Ha noctaBky 141

rpy3oBoro anektposo3a BJ111M/6 n 8E1i Ha NpOTSXKEHUM NATM NET C FPY3VHCKOW KOMMNaHUEN

OneKkTpoBO30CTPOUTENb.

Mbl ocTtaBnsem Hawy pekomengaumio TOKYTATb no akuuam JlyraHckrennoBo3a 6e3
N3MEHEHUN.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUN

Mpea.

Oata Bpewms, Kues CtpaHa CobGbiTne Mepuon ®dakT Mporxos aHAveHNe En. nam.

21.07.2011 10:30 Fepmarms KomMGVHMpOBaHHBI MHAEKC AENOBON aKTUBHOCTU ion ) ) 573 —
(npeag.)

21.07.2011 11:00 EBposoHa LSRRI ?:g:;g ,;Lenosom aKvBHoCTH non - 52.6 53.3 NYHKTbI
21.07.2011 15:30 CLUA Konunyectso nepeuyHbIX obpalleHnin 3a - - 410 405.0 ThiC
21.07.2011 17:00 CLUA ViHaekc fenoesoi aktueHoctn ®Pb nion - 2 -7.7 MYHKTbI
20.07.2011 09:00 FepmaHusa WHpekc ueH npoussoautenen, M/m UOH 0.1 0 0.0 %
20.07.2011 17:00 CLIA Mpoaaxv 4OMOB Ha BTOPUYHOM pbIHKE WIOH 4.77 4.9 4.8 MITH

COBPAHUA AKLUIMOHEPOB

Darta Tukep Tun HasBaHue komnaHun maBHble BONPOCHI NOBECTKN OHA
MN36paHmne uneHoB HabnogatensHoro coseta n PeBU3VOHHOWM
27.07.2011 SHKD UK BCA waxta Komcomoney JoH6acca
KOMUCCUN.
PacnpepeneHue HepacnpegeneHHon npmbeinu 3a 2001-2010.
02.08.2011 POON UK ECA MontaBaobnaHepro BT ARG
PacnpeneneHve HepacnpeaeneHHon npnbeinu 3a 2001-2010.
04.08.2011 CHEON UK ECA YepHuroBobnaHepro B pea pacnpea P
binnaTa AVBUAEHAOB.
Darta Tukep Tun HasBaHue komnaHun Pe3ynbTatbl co6paHui
YTBepxaeHbl pe3ynbTaTbl OTYETOB O 3aKPbITOM pa3MeLLeHnn
23.06.2011 ODEN UK BCA OneccaobrieHepro aKumid, onpeaeneHbl yNorIHOMOYEHHbIE NnLA U opraHbl
OTHOCUTENBHO MPUHSATUS HEOBXOAUMBIX PELLEHWA No
pa3mMeLLeHmio akumnii 1 yBenuyeHmio YO
23.06.2011 CEEN UK BCA LleHTpaHepro CobpaHune He COCTOSINOCh 13-3a OTCYTCTBUS KBOpyMa
P o
14.06.2011  UTLM UK ECA VipTenekom eLeHo Bblﬂ?ﬂMTb aKT1Bbl MOBUMBbHOW C?mm,B oTAenbHoe
IOPUANYECKON L0 C LieNnbio ero AanbHewLuen npoaaxm
) 0,
09.06.2011 UKR LN ECA Vs T OpobpeHo peLLIeHVI? 0 BblKyne komnaHuew o 21%
COBCTBEHHBIX aKUMi
07.06.2011 JKX LN ECA JKX Oil&Gas MpuHATO pelLeHre o BbiNnaTte AMBUAEHAOB B pa3mepe 2.6
neHca Ha akumio
26.05.2011 ODEN UK BCA OpeccaobneHepro CobpaHue He CoToANOoCh 13-3a OTCYCTBUA KBOPYMa
P 9 B 201
27052011 UROS UK ECA Yippoc eleHo HanpaeuTb 95% npubbinu, nonyyerHon B 2010 roay

Ha pasBuTME KoMNaHuu, a 5% B pe3epBHbIN GoHA

BCA - BHeOYepeaHoe cobpaHne akLMOHEPOB
ECA - exerogHoe cobpaHue akumoHepoB

KOPMOPATUBHAA OTYETHOCTb

Oarta Tukep HassaHue komnaHum OT4YeTHOCTb
23.07.2011 AST PW  AcrtapTa KoHconuanpoBaHHbI huHaHcoBhbI oTyeT 3a 1M2011 roga
29.07.2011 KER PW  KepHen MpepBapuTenbHble MHaHCOBbIe pedynbTaTthl 3a Pr4Ks2011

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 2.33 9795 4.4% HOLD 2.97 28% 0.3 0.3 9.7 6.6 126.1 19.8
MMK um. Unbnua MMKI UK 0.50 6 186 0.8% BUY 1.02 104% 0.2 0.1 3.4 2.0 15.9 6.6
Anueckuit MK ALMK UK 0.20 5093 3.9% HOLD 0.24 21% 0.7 0.6 13.7 104 Her. Her.
EHakunesckuit M3 ENMZ UK 126.7 1337 9.4% BUY 180.5 42% 0.2 0.3 16.7 13.5 Her. 19957
MeTannsl, Bcero 0.3 0.3 10.9 8.1 71.0 6661.0
Aspeesckuii KX3 AVDK UK 11.92 2325 3.9% BUY 26.09 119% 0.2 0.1 2.2 1.6 6.4 5.0
AnueBckuin KX3 ALKZ UK 0.33 994 2.0% BUY 0.92 179% 0.2 0.1 4.6 2.9 10.8 4.7
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 4.9 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.3 1.6 15.6 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.02 676 54% BUY 9.48 369% 0.9 0.7 25 2.2 12.7 6.4
CeBepHbIn TOK SGOK UK 11.99 27 626 0.6% BUY 20.28 69% 2.0 1.8 3.2 2.8 5.3 4.3
LleHTpanbHbin FTOK CGOK UK 6.32 7 406 0.5% BUY 12.47 97% 1.3 1.2 2.4 2.3 3.8 3.6
MonTtaeckuit TOK PGOK UK 31.77 6 068 27% BUY 57.12 80% 0.9 0.8 2.8 2.7 4.2 4.5
Ferrexpo* FXPO LN 7.66 4512 21.4% HOLD 9.40 23% 2.8 2.6 5.6 5.3 7.6 7.3
[o6biva, Bcero 1.0 0.9 3.4 2.7 7.9 4.8
OHepreTuka

[HunpoaHepro DNEN UK 784.0 4678 6.0% BUY 1744 122% 0.7 0.6 6.4 4.0 12.1 6.0
LleHTpaHepro CEEN UK 12.49 4612 21.7% BUY 29.19 134% 0.8 0.6 11.5 5.5 23.9 8.0
3axugaHepro ZAEN UK 315.5 4035 49% BUY 433.2 37% 0.7 0.6 14.2 74 61.6 14.3
[oH6accaHepro DOEN UK 46.62 1102 14.2% BUY 143.3 207% 0.4 0.4 9.7 5.2 36.6 10.7
FeHepauus, Bcero 0.6 0.5 10.5 5.5 33.6 9.8
[Henpoo6naHepro DNON UK 193.0 1156 9.1% BUY 386.0 100% 0.1 0.1 3.2 2.2 17.4 11.7
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.25 718 11.6% BUY 5.14 58% 0.3 0.3 2.6 1.8 6.4 4.3
XapbkoBOGN3HEPrO HAON UK 1.45 372 6.2% BUY 4.11 184% 0.1 0.1 1.1 0.7 13.6 8.8
JlbBOBOGN3HEPrO LVON UK 1.80 349 10.8% BUY 4.22 135% 0.2 0.2 1.7 1.1 3.1 2.0
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.49 435 14.5% SELL 1.63 -53% 0.6 0.5 6.8 4.4 65.5 42.4
KpbiMaHepro KREN UK 2.10 363 19.6% BUY 3.58 70% 0.2 0.2 2.6 1.7 9.3 6.0
XMmernbHUUKOBN3aHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHMUao6n3Hepro VIEN UK 70.0 217 4.7% BUY 207.0 196% 0.2 0.1 1.1 0.7 3.1 2.0
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHuroBobnaHepro CHEON UK  2.00 239 16.0% BUY 4.54 127% 0.3 0.2 1.9 1.2 3.8 25
YKnutomupobneHepro ZHEN UK 1.64 201 8.4% BUY 4.76 190% 0.3 0.2 1.8 1.5 5.2 3.3
Yepkaccblo6naHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 2.1
HukonaeBoGnaHepro MOEN UK 1.01 160 14.7% BUY 1.46 44% 0.2 0.2 3.1 2.1 35.3 23.1
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.6 1.7 25.6 16.7
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.25 3248 8.2% BUY 1.99 60% 0.6 0.5 34 2.9 5.0 4.1
HwxHegHenposckuin T3 NITR UK 4.25 1700 6.1% BUY 11.80 178% 0.4 0.3 2.2 1.9 5.1 34
HoeomockoBckuit T3 NVTR UK 0.90 180 12.4% BUY 5.04 460% 0.1 0.1 0.9 0.8 1.9 1.4
[HenponeTpoBsckuii T3 DTRZ UK 25.00 26 24.8% BUY 110.7 343% 0.2 0.2 2.4 2.4 3.5 2.3
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.2 2.0 3.9 2.8

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 823.0 44 630 8.0% SELL 645.4 -22% 2.0 1.8 8.2 7.3 121 10.7
[anHacpToras GLNG UK 0.19 3710 85% N/R - - 0.5 0.4 5.9 4.8 8.6 74
JKX Oil&Gas* JKX LN 4.08 700 50.4% N/R - - 2.3 1.7 3.9 2.8 8.5 6.4
HedTb u ras, Bcero 1.6 1.3 6.0 4.9 9.8 8.2

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 3.03 2878 72% UR - - 0.9 0.8 3.4 2.8 5.8 4.8
CAH NHbeB YkpanHa SUNI UK 0.22 2092 13.0% U/R - - 0.5 0.4 2.2 1.9 4.9 4.0
KepHen* KER PW 24.87 1832 66.6% U/R - - 1.2 1.0 6.7 6.2 8.6 7.6
MXn* MHPC LI 16.65 1796 30.6% U/R - - 23 22 7.0 6.4 8.5 7.7
ABaHrapg* AVGR LI 15.95 1019 22.5% N/R - - 2.0 1.5 5.0 4.0 5.4 4.6
Kpeatus Npyn CRGR UK 129.5 1327 23.4% BUY 272.9 111% 1.3 1.1 5.6 4.6 5.0 2.9
Mpus* MAYA GR 10.01 1064 20.0% BUY 22.06 120% 3.2 2.1 4.3 2.6 4.5 3.1
ActapTa* AST PW 30.20 755 37.0% U/R - - 24 2.0 6.4 6.1 7.6 7.7
Mwunkunang* MLK PW 11.81 369 224% N/R - - 1.0 0.9 6.7 5.9 9.5 8.4
Ykppoc UROS UK 3.54 376 28.7% BUY 5.21 47% 0.8 0.8 4.4 4.3 7.8 5.9
CuHTan*® SNPS GR 3.65 120 36.3% BUY 5.18 42% 1.8 1.3 6.2 3.9 8.2 5.6
MCB Agricole* 4GW1 GR 2.71 47 24.4% BUY 8.10 199% 0.8 0.6 2.2 1.6 3.5 2.6
TaHgkom™ LKI LN 0.1 47 34.1% BUY 0.18 68% 1.3 1.1 4.1 3.0 13.2 6.7
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.5 1.2 4.9 4.1 71 5.5
CtpoutenbLCcTBO

TMM* TR61 GR 2.55 132 13.0% N/R - - 3.3 2.9 12.6 10.7 19.8 10.6
KDD Group* KDDG LN 0.24 39 22.5% BUY 1.03 325% 2.7 2.2 81.0 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 3.0 2.5 46.8 6.8 19.8 5.7
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.30 9026 3.8% BUY 0.58 93% 1.5 1.4 1.1 1.0  19.6% 30.2%
YkpcoubaHk USCB UK 0.39 4989 45% BUY 0.83 111% 1.5 1.3 0.7 06 10.3% 19.7%
BaHk ®opym FORM UK 3.72 2208 55% HOLD  4.71 27% 45 3.6 0.4 0.4 wer.  0.1%
BaHku, Bcero 2.5 2.1 0.7 0.7 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 3171 6 589 24.0% BUY 5805 83% 0.9 0.7 3.0 22 4.1 3.8
KptokoBckuii BC3 KVBZ UK 24.00 2752 10.6% BUY 53.68 124% 0.4 0.4 3.0 2.6 5.2 4.8
CraxaHoBckuit BC3 SVGZ UK 7.86 1779 10.0% BUY 13.36 70% 0.4 0.3 3.7 2.9 5.8 5.2
Boraat MoTopc LUAZ UK 0.28 1194 8.0% HOLD 0.30 7% 0.8 0.6 9.2 6.8 Her. 65.0
JlyraHckTennoso3 LTPL UK 3.13 686 4.7% BUY 7.62 143% 0.5 0.4 8.2 5.1 14.2 6.8
Cymckoe HMNO um. PpyHse SMASH UK 5.90 419 42% UR - - 0.6 0.6 7.5 7.4 7.0 5.3
XK ABTOKpA3 KRAZ UK 0.19 420 9.2% BUY 0.39 108% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 7.00 326 54% BUY 14.00 100% 0.3 0.2 6.9 5.0 6.0 2.0
M3TM MZVM UK 0.70 11 20.0% U/R - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.5 5.2 6.4 11.8

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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Mpouee

YKpTenekom UTLM UK 0.60 11178 7.2% U/R - - 2.0 1.8 9.2 7.2 764.9 27.6
Ctupon STIR UK 55.86 1515 9.6% BUY 126.1 126% 0.3 0.3 29 2.5 4.7 4.4
Bcero

1.1 1.1 6.0 4.9 384.8 16.0

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyuLeHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeautam B rpyBHe
CpefHssi cTaBka No kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

CpepgHun kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepnHui kypc UAH/EUR

Kypc UAH/EUR Ha koHeL roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Banepus Kouyp
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTenbHbIN yNnpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:
WBaH MNaHuH AMMK, noTpebutensckuin CekTop
Omutpuin MenbHuk MK

TEXHUYECKMIA aHanm3
TenekoMMyHuKaummn

Anekcanpgp CanuBoH
EneHa XopnakoBckas

KopnopaTuBHblie KOMMYHUKaLUW:

EneHa KonecHuueHko AMPEKTop AenapTaMeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100

21 mionsa, 2011

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
kotsur@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
melnik@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua

Bca VIHdI)OpMaLLI/Iﬂ n ycnyru, cuyutarTca CBOGO[J-HbIMI/I OT Kakumx 6bl TO HM Obino I'apaHTl/IVIHbIX 06ﬂ3aTeJ‘IbCTB, n COKpaT, B 4aCTHOCTW, He npegocTaBnaeT HUKaKoWn HenocpeaCcTBEHHO Bblpa)KeHHOVI wnn
nofpasyMeBaeMon rapaHTUy B OTHOLLEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTM TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKynkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBAX HE HECET OTBETCTBEHHOCTU Nepes KakuM Bbl TO HU BbiNo hU3NUECKUM UK PUANYECKUM NIULIOM 3a (a) NoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTEKatoLLme 13
WUnn oTHocsAWwMmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCUMOCTW OT Hanu4nsa Nnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero UpeKkTopoB, AOIMKHOCTHbIX N, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINOo NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CriyYaiiHble YBbITKM (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo BbIrogy).
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