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TexXHUYecKum aHanus: «YKpauHcKasa buprka» o

UHpekc Yb

NHpoekc YBb 3actonopuncsae parioHe oTtmeTkn 2350 — 2370 NyHKTOB, KOTOPble COOTBETCTBYIOT CYLLECTBEHHOMY
CONPOTUBNEHUID HECKONIbKUMX Pub0o-ypoBHEW pasHbix nepuogos. Kpome Toro, 2400 nyHKTOB COOTBETCTBYET
nepeceyeHnto HUCXOAALLErO M BCOXOAALLErO TPEHAOB, TeM cambiM dopmupyeT conpoTmsiaeHue. Ha Tekywmi
MOMEHT BPEMEHW OCTAaeTCA Ba*KHbIM MOMEHTOM, CMOMET /I UHAEKC NPOBUTCA Bbille TEKYLLMX COMPOTMBAEHUN.
[BuKeHune Bbille NPUBEAET K POCTY LEeHbl B palioH yposBHA 2500 — 2600 nyHKTOB. OTCKOK BHW3 npuBeaeT K
CHUMKEHMIO B paioH 2270 nyHKTOB. MoKa HeEOBX0AMMO OCTaBaTbCA BHE PbIHKA AR OXKUAAHWUA paspeLleHna TeKyL e
cuTyaumu.
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

®dbrouepc Ha MHAeKc Yb

LleHa ¢bloyepcHOro KoOHTpaKTa Topryerca B panoHy ®unbo-ypoBHA okoso oTmeTkM 2350 nyHKTOB. KOHconnpaums
npoxoguT B GOpMe CyKAIOLWLErocs TPEeyrosbHMKa. MOKa TPEHA OCTAaeTcs HUCXOAALWMM. [lManasoH KoHcoangaumu
pacnonaraetca 2270 — 2360 nyHKTOB. LleHa MmoXeT NpoAo/iKUTb BOKOBOE ABUMKEHME B YKa3aHHOM KOpuUAOpe B
KpaTKOCpO4YHOU nepcrnektuee. oKa He 6yayT nNpobuTbl BHELWHWE rPaHWLbl KOHCONMAALUUMK, HE CTOUT OXuUAaTb
pe3Kkux ABmKeHune no TpeHay. PekomeHayem akKypaTHYH TOProB/to BHYTPM AMana3oHa.

[Stochastic Oscillator (51.3937

AYIVAY VAV EVA k) KV Y

[JUXF (2,343.00, 2,345.00, 2,343.00, 2,345.00, +21.2000) olx]

T T T T — T T T — —— T — T T T T —
2010 uly August September Omoner‘ j NnvemherI IDsscemher j 2011‘ j IFehruaryI IMarch‘ ApmI MayI IJLme ‘Ju\y

WWW.ART-CAPITAL.COM.UA 2



APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

ALMK

Ha aToli Hegene akLMM NOKas3aaM PocT, MOBTOPHO NPOTECTUPOBAB CONPOTMBAEHUE B paioHe 0.2 rpH. Ha
cnepyowen Hegene oxnpaetca 6OKOBOE ABUNKEHME.

YposHu conpoTtusnenuna: 0.21, 0.215, 0.22

YposHU nogaepxku: 0.17, 0.165, 0.16

waci E
- e L iy . o = it e el
e — s F P R o
s Y
g o a3
T TETR SR S,

.

RN

‘ I e

] 18 |: A

Il ‘ Il __l‘lﬂﬂn Il h Mi'[,u,\_\f\ |||Lu.gjg_'_‘\ ‘ran -

i &
s Marm

WWW.ART-CAPITAL.COM.UA 3



APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

AVDK

Ha atoit Hegene akuMM NPoAoKUNM BOKOBOE ABUNKeHMe. Ha cneayloleit Hegene BO3MOXKHO NPOAOKEeHUE
DOOKOBOrO ABUMKEHUS.

YpoBHU conpoTusnenmna: 12.5,12.8, 13
YposHU nogaepxkun: 12, 11.7,11.5
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

AZST

Ha aToii Hegene akuMm Toprosannck B 60K GopmMmunpys «TpeyronbHUK». Ha cneayrolleit Hegene Bbixoa U3
«TpeyronbHMKa» 0603Ha4YUT HanpPaBAEHHOCTb ABUKEHMUS.

YposHU conpoTtusnenuna: 2.40, 2.50, 2.65.

YposHU nogaepxku: 2.30, 2.20, 2.15
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

BAVL

AKumn BAVL npoaonKatoT KOHconmnpauuto B paiioHe oTmeTKku 0,3 rpH. conpoTusneHue ¢popmupyetr oguH U3
BOCXOAALMX HELABHUX TPEHOO0B, a TakKe Pubo-ypoBeHb B paitoHe oTMeTKM 0,32 rpH. NoagepsKKa HaxoamuTcsa B
pavioHe 0,29 rpH. no Bcei BMAMMOCTM Oyaem NPOLO/IKATb MOCTEMEHHOE Cro/i3aHMe B PaMoH O4HOro M3
NIOKaNbHbIX MMHMMYMOB OK0J10 OTMETKK 0,265 rpH.
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

CEEN

Ha aToii Hegene akLMM TOProBannch B 60K, HaXo4ACb NoA HUCXOAALWMM TpeHAoM. Ha cneaytowei Hegene
oXupaaetca 6oKoBas Toprosas.

YposHU conpoTtusnenua: 12.70, 13, 13.5.

YposHU nogaepxku: 12.30, 12.00, 11.5.
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

DOEN

Bymara npoaonxaet b6oKoBoe ABUXKeHMe. Ha cne,u,yrou.l,ef/i Heagene BO3MOXXHO NpoaoiKeHne 6oKoBoro ABUXKEHNA.

YpoBHU conpoTusnenuna: 49, 50, 51.
YpoBHU nogaepkku: 46, 45, 44,
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

ENMZ

LleHa akumii ENMZ nocteneHHO NOATArMBAETCA B PalOH YPOBHA CONPOTUBAEHUSA OKO0 OTMETKM 133 rpH, KoTopas
bopMUPYETCSH HUCXOAAWMM TPEHAOM OT MAKCMMAa/IbHbIX 3HAYEHUIM TEKYLLEro M NpoLw/ioro roga. He ctout noka
oXunaaTb npoboil BBEpPX AaHHOE COMPOTMB/IEHME, CKOpee BCEro LeHa BHOBb OTKATUTCA B pPailioOH YPOBHSA
noaaepXKkn okosio oTmeTkn 110 — 100 rpH. Tem cambiM NpoucxoauT GopMUPOBAHME HAKNOHHOMO TPEYroJibHUKA,
KOTOPbIA MOXKET CTaTb Pa3BOPOTHbLIM B nocaeAcTBMu. Moka LueHa He BblAeT Bbile ypoBHA 133 — 135 rp He cTouT
OXNAATb aKTUBHOE BOCXOAALLee ABUXKEHUE.
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

LUAZ

Ha rpadmke LUAZ HMKaKUX 0CODObIX MU3SMEHEHUI HE MPOUCXOAMUT YKE MHOTO Heaenb. LleHa npogonkaeT ocTaBaTbCs
B pamMKax AmnanasoHa 0,265 — 0,3 rpH. fnwb ABUXKEHME 3a Npedenbl AnanasoHa C NoATBep:KaeHMem obbemamm
TOProB NO3BOJIUT FOBOPUTb O BO3OOHOBIEHUN TEHAEHUMU. [TOKa peKOMEHAYEM OCTAaBaTbCA BHE PbIHKA.

[JStochastic Oscillator (42.0465) alx|
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

LTPL

Ha aToli Hegene akLMM BbIWAN U3 KTPEYroNbHUKA» BBepX. Ha cneaytoweit Hegene BO3MOXKEH POCT A0 ypoBHSA 3.5
rpH.

YposHU conpoTusnenumsa: 3.2, 3.5, 3.65.

YpoBHU nogaepxku: 3, 2.90, 2.7
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

MSICH

KoHconngauma Ha rpaduke MSICH npogonkaetca. [AnanasoH cyxkaetca go otmeTok 3100 — 3250 rpH. O6bembl
3aMEeTHO CHMU3W/IUCL, MOATBEPKAAA KOHCONMAAUMM. [TOKa CTOMT OCTaBaTbCA BHE PbIHKA M 0XXMAaTb Npoboi rpaHuLy,
AMnana3oHa, KOTopble MOTYT Cy/INTb cylecTBeHHoe agamxkeHune Ha 300-400 rpH.

[JStochastic Oscillator (36.1242)
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APT KAMUTA/ 22.07.2011

TexHMuecKuit aHanus: «YKpauHcKaa buprka»

PGOK

Ha aToli Hegene akuMM NpoaonKnam 6okoBoe ABUNKEHME C HEBONbLIMM CHUMXKeHMEM. Ha cneaytowelt Hegene
oXupaaertca 6oKoBas Toprosas.

YposHU conpoTtusnenunsa: 35, 37, 38.

YposHU nogaepxku: 31, 30, 29.
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APT KAMUTA/ 22.07.2011

TexHUUYeCcKun aHanus: «YKpauHcKaa bupxxa»

SGOK
Ha aTolt Hegene akuMM TOProBaanch BBepx GopMuUpys BOCXOAAWMIN Kopuaop. Ha cneaytlowei Heaene oxuaaercs

60KoBan TOpProe/A B 4aHHOM Kopugope.
YposHU conpoTtusnenmna: 12.30, 12.50, 13.00.

YposHU nogaepxku: 11.50, 11.30, 11.00.
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APT KAMUTA/ 22.07.2011

TexHUUYeCcKun aHanus: «YKpauHcKaa bupxxa»

SVGzZ

Ha aToii Hegene akuMm Toprosannck B 60K GopmMmunpys «TpeyronbHuK». Ha cneayollei Hegene Bbixoa U3
«TpeyronbHMKa» 0603Ha4YMT HanpPaBAEHHOCTb ABUKEHMUS.

YposHU conpoTtusnenuns: 8.1, 8.5, 9.

YpoBHU nogaepxku: 7.5, 7, 6.5
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APT KAMUTA/ 22.07.2011

TexHUUYeCcKun aHanus: «YKpauHcKaa bupxxa»

STIR

KoHconupauus Ha rpadpuke STIR nocteneHHO NoAXoAWUT K CBOeMy 3aBepLueHUto. CKOpO MOXKHO OXuAaTb Npoboit
AuvanasoHa. YuuTbiBas npeablayllee HUCXOAALLEE ABUMKEHWUE, LeHa MOXET NPoSO/IKUTL AaNibHelllee ABUNKEHME
BHU3 HUXKe YPOBHA 53 rpH. LeNb TaKOro ABUMKEHUA MOXKET HAXOAUTLCA B PaioHe YPOBHA NoAAepPKKN 45 — 48 rpH.
peKkomeHAyem [0XAATbCA BbIXOAA LleHbl U3 Anana3oHa KOHCOAnAaLuunu.

[J5tochastic Oscillator (55.3015)
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APT KAMUTA/ 22.07.2011

TexHUnYecKui aHanus: «YKpauHcKas

UTLM
MpopgonKaeT TOproBaTbCa Nog, HUCXO4AWMM TpeHaoM. Ha cneayiolleit Hegene oxuaaetca 60KoBas TOPross.
YposHu conpotusnenus: 0.61, 0.62, 0.635.
YposHu nogaepxku: 0.59, 0.58, 0.57.
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APT KAMUTA/ 22.07.2011

TexHUUYeCcKun aHanus: «YKpauHcKaa bupxxa»

UNAF

AKLMKN NPOTECTUPOBANU CONPOTMBAEHNE TPEYIO/IbHUKA. Ha cneagytoleit Hegene BO3MOXKHO ABUNKEHWNE BBEPX.
YposHU conpoTtusneHna:860, 910, 950.

YposHU nogaepxku: 770, 750, 730.
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APT KAMUTA/ 22.07.2011

TexHUUYeCcKun aHanus: «YKpauHcKaa bupxxa»

uscs

AKummn USCB noKa octatotcss HuKe ypoBHA 0,415 rpH. LEeHa KOHCONMAMPYETCA B YKa3saHHOM paloHe nog
[ABNEHNEM HUCXOOALWEro TpeHAa. MoKa CTOMT OXWOATb Aa/IbHENLWY0 KOHCOMAAUMIO LeHbl C Nocaeaytowmm
npoboem BHU3. LleneBoi ypoBeHb MOXKET HaxoAuTbCA B palioHe 0,35 rpH. CTOUT BO3AEPKATbCA OT MOKYMNKM aKUuni
Ha TEKYLLMX YPOBHSX.

[Stachastic Oscillstar (44.4074) olx|
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APT KAMUTA/ 22.07.2011

TexHUUYeCcKun aHanus: «YKpauHcKaa bupxxa»

ZAEN

Ha aToii Hegene akuMM TOproBannck B 60K GpopmMmmnpys «TpeyronbHuK». Ha cneayiollei Hegene oxuaaercs
60KoBas Toprosas.

YposHu conpoTtusnenua: 330, 340, 360.

YposHU nogaepxku: 300, 290, 270.
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MHBECTULMOHHbIN
MeHezaxep
HuHa ba3saposa

MHBECTULIMOHHBI
MeHeaKep
Butanmii bepauueBcKuii

st@art-capital.com.ua
+380 44 490 92 46

shylin@art-capital.com.ua

smyk@art-capital.com.ua

bazarova@art-capital.com.ua

berdichevsky@art-capital.com.ua

Ur «APT-KANUTA»
HapogHoro ononyenusa, 1
Kues, 03151, YKpauHa

T. +380 (44) 490-51-85, 490-51-84

www.art-capital.com.ua

AHAJIMTUMECKUN
DEMNAPTAMEHT

Pykosoautennb
aHaNUTUYeCKoro
AenapTtameHTa
WUropb MyTuamu

DKOHOMMUCT:
Oner UBaHey,

CTapLumii aHaIUTUK:
MaLUMHOCTPOEHME
AneKceii AHgpeiiueHKo

CTapLuimii aHaIUTUK:
MeTannyprusa
Amutpuii leHaa

CTaplumii aHaIUTUK:
Muuwenpom n C/X
AHppeii MaTnora

research@art-capital.com.ua
+380 44 490 51 85 (185)

putilin@art-capital.com.ua

ivanets@art-capital.com.ua

andriychenko@art-capital.com.ua

lenda@art-capital.com.ua

patiota@art-capital.com.ua

MHBECTULMOHHbIN AHaNUTKK:
MeHezaxep 3/3HepreTuka, HedpTb&ra3
Onbra Wynenosa shulepova@art-capital.com.ua Xvmums

CtaHucnaB 3eneHeuKuit zelenetskiy@art-capital.com.ua

AOENAPTAMEHT NO is@art-capital.com.ua

MEXAOYHAPOAHbLIM +380 44 49092 46

NPOAAXKAM

Pykosoautenb Pepaktop

LenapTameHTa no Nasen WocTak shostak@art-capital.com.ua

MeXAYHapOoAHbIM
npoaaxam

PomaH Jlbiclok lysyuk@art-capital.com.ua

MeHepxep no
MeXAYHapoaHbIM
npoaaxam

boraaH Kouyb6eit kochubey@art-capital.com.ua

MeHegxep no
MeXAyHapoaHbIM
npoaaxam

Banepwuit lo6poBonbCKMii dobrovolski@art-capital.com.ua

[JaHHbIiA aHanUTMYeckuit 0630p 6bin MOAFOTOBNEH AHANUTMKOM, WMA KOTOPOrO YKa3aHO Ha TUTY/IbHOM CTpaHWUEe AOKYMeHTa. [laHHbiii 0630p MMEET MCK/IIOUYMTENbHO MHOPMALMOHHOE 3HAYeHWe U He MOXKET
paccmaTpuBaThCA Kak NpeaiokeHne uim nobyxaeHNe K NOKynKe UK Npoaaxe LeHHbIX Bymar. OnucaHue N1060i KOMNaHM UM KOMNAHUIA, UAK/W NX LeHHbIX ByMar, MK PbIHKOB, MM HANpaBAeHUi PasBUTUA, YNOMAHYTHIX
B JaHHOM 0630pe, He NPeANoNaraloT NOHOTLI UX onncaHuA. Mol He 6epem Ha ceba 0ba3aTebCTBa PeryAPHO 06HOBAATL MHHOPMALMIO, KOTOPaA COAEPIKMUTCA B 0630Pe UM UCMPAB/IATL BO3MOXKHbIE HETOUHOCTU. HecmoTps
Ha TO, YTO UHHOPMALWA, N3NOKEHHAA B HACTOALLEM AOKYMeHTe, bbina cobpaHa U3 UCTOYHMKOB, KoTopble 3A0 «UDK «APT-KAMUTA/» cuutaet HagexHbiMu, 3A0 «UDK «APT-KAMUTA/I» He AaeT rapaHTuii OTHOCUTENbHO WX
TOYHOCTM UM NONHOTbI. MPU NPUHATUN UHBECTULMOHHOTO PeLeHUs MHBECTOPaM CeAyeT NPOBECTU COBCTBEHHbINM aHaM3 BCEX PUCKOB, CBA3AHHbIX C UHBECTUPOBaHMEM B LeHHble Gymaru. 3A0 « DK «APT-KAMUTAN», ero
PYKOBO/CTBO, NPEACTABUTENN U COTPYAHMKM HE HECYT OTBETCTBEHHOCTM 3a /1060 NPAMOIA MM KOCBEHHbI yliep6, HAaCTYNMBLIMIA B pesy/ibTaTe UCMOb30BAHNA MHGOPMALUM U3NIOKEHHON B HacToALLeM 063ope. 3A0 «MOK
«APT-KAMUTA/I» 1 cBA3AHHbIE C HUM TPETbU CTOPOHDI, AOMMKHOCTHbIE IULA U/MAN COTPYAHWUKN W/WAM CBA3AHHbIE C HUMMW LA MOTYT BAAAETb JONAMM KanuTana KOMNaHui UK BbINOHATL YCAYTM ANA OAHOM UK BoNbLuero
unMcaa KOMNAHWMA, YNOMAHYTBIX B HACTOALLEM 0B30pe M/MAKM HamMepeBaloTCA NPUOBPECTU TaKue A0AM KanuTana u/MUan BbINONHATL IMB0 HAMEPEBATLCA BLINONHATL Takue ycayru 8 Gydyliem. Bee BblpaxeHHbIe OLEHKN 1
MHEHMA, NPeACTaB/eHHbIE B HACTOALLEM 0630pe, OTPAKaKT UCKAIOUYUTENBHO IMYHOE MHEHUE Kam/IO0ro aHaiuT1Ka, YaCTUYHO UM MONHOCTBIO OTBEYAIOWEro 3a CoAepKaHue JaHHOro JOKYMEHTa U MOTYT He COBMajaTh C
MHeHnem 3A0 «MOK «APT-KAMUTA/». lio6oe KonupoBaHWe uav BoCnpousseaeHe MHGOPMALIMKM, COAEPIKALLENCA B HACTOALLEM MaTepuane, NOSHOCTLIO UAU YaCTUYHO, BO3MOXKHO TO/IbKO C paspeleHus 3A0 «UOK «APT-
KAMUTAN».






