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e Bo 2KB2011 pocTt BBI1 B YkpauHe coctasun 3.8%
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B nAtHuuy, 29 wons, ykpauHckue ¢hoHAOBblE MHAEKCHI 3aBepLUMnn Topru ¢ 0 . . . . 2250

He3HaunTenbHbIM NageHvem. CormacHo pesynbTtaTam Topros, nHaekc Yb ynan 25 mon 26-mion 27-mon 28-mion 29-vion

Ha 0.54%, po 2315.06, a uHgekc MPTC — Ha 0.81%, oo 894.48. Jiugepom O6BLeM TOpros, MITH FpH (re..)

TOproB Mo o6bemy BbicTynuna Motop Cuu (15.9 MnH rpH). Bce npeanpusitus VHpexc YB (npas.)

WHOEKCHOM KOp3uHbI, Kpome CTaxaHOBCKOro BaroHOCTPOWTENIbLHOrO 3aBoa MHgexchl, BanioTa, TORapAI
3y 3

(+0.57%), saBepwmnu TOprM Ha HeraTMeHoW Tepputopun. Haubonbliee Usmenenne, %

CHwKeHue nokasanu 6ymarum Ctupona (-1.97%), OoH6accaHepro (-1.44%) n 3HaueHune - ™ C Hau.

Banka Asanb (-1.11%). roga
UX 2315 -0.5% -0.7% -5.3%
PFTS 894 -0.8% -0.5% -8.3%

Toprn Ha coHaoBbIX nnowankax Eeponbl n CLUA npoxoamnu co CHUXeHWEM

BeOyLLUMX MHOEKCOB Ha poHe onaceHui Bokpyr rocgonra CLUA, a takke cnabon RTS 1965 -1.0% 1.4% 11.0%
- -0 RY _2 5o, 0,
cTaTucTUkM no ctpaHe. [onocoBaHve npeactaBuTenen KoHrpecca no S0l 1292 Ui S 0
. FTSE 100 5815 -1.0% -2.9% -1.4%

YyBENMUYEHUIO rocgonra 6bino OTNOXEHO MO HeM3BEeCTHOW npuymnHe. CornacHo
Dax 7159 -0.4% -3.5% 3.5%
MuHuctepctey Topronu CLUA npepBaputenbHble AaHHble no BBl cTpaHbl Nikkei 9833 0.7% 1.0% 2.6%
0, 0 =VU. 0 . (1] L. (]
coctaBunn 1.1%, Toraa kak aHgJ'IVITI/IKVI oXxunganu pOCT;a ypoBHe 1.8 A;M Kpome MSCIEM 531 0.03% 2.7% 11.6%
3TOr0 B UIOMe MHAeKC noTtpebuTtenbckoro gosepus YHuBepcuteTa MwuuuraH MSCI EM 1138 07% 1.6% 1.2%
ynan go 63.7 nyHkTa, Toraa kak oXuganoch, YTO 3HaYeHUe COCTaBUT 64 MyHKTa. USD/UAR .00 0.01% 01% 0.6%
EUR/UAH 11.52 0.5% 0.8% -8.8%
CerogHs 6ynet onybrnvMkoBaH MHAEKC AENOBOW aKTUBHOCTW B NMPOMBILLIIEHHOCTH EUR/USD 144 0.4% 20.9% 7.5%
3a Monb M ypoBeHb Ge3paboTulibl 3a uoHb Mo eBpo3oHe, a B CLUA BbiigeT il (WTI) 95.7 -1.8% 1.5% 2.8%
WHOEKC 3KOHOMMYeckMX ycrosui ISM B npon3BoACTBEHHOW cdepe 3a MIoMb U Gold 1628 0.7% 8.5% 13.6%

AdaHHble No pacxogamM Ha CTPOUTESIbCTBO 3a UKOHb.
INupepsl pocta/napgeHusi/oovema (YB)
LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

Tukep rpH % % ThIC rPH
INnpepsbl pocta
KIEN UK 10.12 23.4% -8.3% 45.0
UROS UK 3.19 11.9% 13.9% 317
MZVM UK 0.78 11.4% 2.6% 16
HRTR UK 1.23 4.2% 5.1% 5
INnpepsl nageHus
DRMZ UK 1.70 -32.0% -47.7% 17
ZACO UK 2.30 -29.2% -29.2% 81
MTBD UK 155.0 -13.9% -13.9% 10
ENMA UK 1.14 -5.0% -2.6% 4
INnpepsi no o6bLemy Topros
MSICH UK 3139 -1.0% 3.3% 15918
ALMK UK 0.19 -0.8% 13.5% 4 965
CEEN UK 12.68 -0.1% -0.2% 2 547
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Makpo3akoHOMMKa
Bo 2KB2011 poct BBI1 B YkpaunHe coctaBun 3.8%

CornacHo paHHbIM [ockomcTtaTa, poct BBl Bo 2KB2011 coctaBun 3.8% no cpaBHeHMIO C PocTt BBI Bo 2KB2011
aHanornyHbim nepropom 2010 roga. Mo cpasHeHmto ¢ 1KB2011, ¢ yyeToM ce30HHOrO dhakTopa, 3amepnunca ao 3.8% rir
BBI1 noseicuncs Ha 0.5%.

Hawe wM™HeHune: Poct BBl Bo 2KB2011 3ameanuncsi, OAHAKO YKpauHCKasi SKOHOMMKA
BOCCTaHaBMMBaeTCsd BO MHOrom 6narogapsi pocTy nnaTexecrnocobHoro cnpoca Ha
BHYTpeHHeM pbiHke. B 1M2011 roga BBIl Bbipoc B OCcHOBHOM Gnaropaps
MaLUVHOCTPOUTESbHOMN (+21.2%), cTpouTenbHOn oTpacnu (+15%), oTpacnsam
nepepabatbiBaowert (+10%), xumuueckon (+22%), a TawKke Ierkov MPOMbILLNIEHHOCTH
(+13.4%). Mol oueHuBaem poct BBl B 2011 rogy Ha yposHe 4.5%.

CenbcKoe X035I1CTBO

ABaHrapg [AVGR LI, B/P] yBenuuun npousBoactTBo Ay Ha 51% B 112011

AsaHrapg [AVGR LI, B/P], BegylumMn yKpamHCKUA arpoXOnamHr, Cneuuanuanpyrowmncsa Ha PocTt nponsBoacTBa 6bin
NPOV3BOACTBE ANLLA B CKOPMyne U SNYHbIX NPOAYKTOB, YBENUYMI NMPON3BOACTBO vl Ha 51% B obycnoBneH yBenu4yeHnem
1M2011 — po 2.88 mnpA wWTyK, No cpaBHeHuto ¢ 1.91 mnpa wtyk B 1M2010, B OCHOBHOM noronoBbs NTuubl Ha 31%
6narogapsi yBenuyeHuto noronoBbs Ntuubl Ha 31% r/r — go 24.4 mnH ronos. CpeHasa LeHa rir

peanu3auuu anua B 1M2011 Beipocna Ha 2% u coctasuna 0.53 rpH (6e3 HOC). Jonsa npogax
KOMMaHuM B TOProBbIX ceTsix Bblpocna ¢ 7% B 1M2010 go 30% B 1M2011 obwero obvema
peanusauun. B 1M2011 AsaHrapg ysenuuun nepepaboTky auu Ha 86% r/r — 0o 534 MnH WwTyk,
CpeaHsisa LeHa NPOoAaXM Cyxoro sMYHOro NpodykTa B OTYETHOM nepuoge coctasuna 6.91 gonn.
3a Kr (+2% r/r). Ha gaHHbIn MOMEHT KOMMaHWA OXWUAAET paspeLUeHns 3KCnopTa CyXnX SUYHbIX
npoayktoB B cTaHbl EBponerickoro Coto3a. Kpome Toro, ABaHrapa Takke HaxoauTcsl B
npoLecce MonyyYeHns paspeLleHns Ha 3KCMOpT UL, U CyXMX SIMYHBIX NpodykToB B Poccuio n
paccunTbiBaeT nonyuntb ero B 3KB2011.

Hawe wmHeHue: Mbl cuntaem aTy HoBocTb [MO3UTUBHOWM, Tak kak KomnaHus
nNpoAeMOHCTpUpoBana CunbHble OnepauuoHHble pesynbTaTtel. ABaHrapg npogormkaeTt
cneposaTb CBOEWN cTpaTernu, U NnaHupyeT yBenuynTb Npou3BoacTBo auy Ha 36% r/r — oo 6
mnpg wtyk B 2011 rogy n Ha 17% r/r — go 7 mnpa wtyk B 2012 rogy, 4to siBNseTcs
AOCTWKMMOW Lenblo, MPUHMMasi BO BHUMaHvWe MpoJosKaroLleecs CTPOUTENbCTBO HOBbIX
MolHocTen: ABuc (XmenbHuukass obracte) u YepHobaeBckoe (XepcoHckas obnactb).
KomnaHus nnaHmpyeT ony6nmkoBaTh CBOM (pbMHaHcoBble pedynbTaTthl 3a 112011 30 aBrycTa.
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KANEHOAPb COBbITUN

Mpea.

Oata Bpewms, Kues CtpaHa CobGbiTne Mepuon ®dakT Mporxos 3Hal'|)e:‘ue En. nam.
01.08.2011  11:00 EsposoHa V'””e"ﬁ ;ie.\f:fu?e:zli:ocm B nion . 50.4 50.4 AyHKTbI
01.08.2011 12:00 EBposoHa YposBeHb 6e3paboTuLibl VIOH - 8.1 8.1 %
01.08.2011  17:00 CLLA WHAeKc dkoHomueckux yerosui ISM & nion - 54.8 55.3 MYHKTbI

Npoun3BOACTBEHHOW cdepe
01.08.2011 17:00 CLLA Pacxoppl Ha CTpoMTEnLCTBO VIOH -0.1 -0.6 %
29.07.2011 09:00 FepmaHusa Po3Hu4HbIE Npogaxu M/m WIOH 6.3 1.60 -2.80 %
29.07.2011 13:00 EBpo3oHa MHpekc noTpebutensbckux LeH (npeas) mon 2.5 2.7 2.7 %
29.07.2011 15:30 CLIA BBl npeaBapuTenbHbIn K/k 2K 1.3 1.8 1.9 %
29.07.2011 16:45 CLLIA Yukarckui MHOEKC AEeNOBOW aKTUBHOCTU mon 58.8 60.0 61.1 NYHKTbI
29.07.2011 16:55 CLUA MHaexc notpebutensckoro fosepus nion 63.70 64.00 63.80 NYHKTbI
29.07.2011 16:55 CLUA MHAeke NoTpeGUTenbCkuX OXmaaHmin vion 56.0 56.0 55.8 MYHKTbI

COBPAHUA AKLUIMOHEPOB

Darta Tukep Tun HasBaHue komnaHun naBHble BONPOCHI NOBECTKN OHA
PacnpeneneHue HepacnpeaeneHHow npnbbinm 3a 2001-2010.
02.08.2011 POON UK ECA MontaBao6naHepro BbINNaTa AMBMAEHIOB.
PacnpepeneHve HepacnpegeneHHon npubbinu 3a 2001-2010.
04.08.2011 CHEON UK ECA YepHuroBobnaHepro B TTETE AR T,
[arta Tukep Tvn Ha3BaHue komnaHuu Pe3ynbTatbl cobpaHuii
27.07.2011 SHKD UK BCA waxta Komcomoney JoH6acca -
YTBepxaeHbl pe3ynbTaTbl OTYETOB O 3aKPbITOM pa3MeLLeHnn
akuui, onpeaeneHbl YNONHOMOYEHHbIE N1La U opraHbl
R Elet OneccaobeHepro OTHOCUTENBHO NPUHATUS HEOBXOAMMBIX PeLleHuii No
pa3mMeLLeHmio akumnii 1 yBenuyeHuio YO
23.06.2011 CEEN UK BCA LieHTpaHepro CobpaHure He CoCTOSINOCh 13-3a OTCYTCTBUS KBOpyMa
PelueHo BbIAENUTb aKTUBLI MOBUMBHON CBS3W B OTAENbHOE
iUzt U] Wi ECA R<eiencion IOPMANYECKON NMLO C LeNblo ero AanbHenLwen npogaxm
09.06.2011 UKR LN ECA Vkonpoavir Fovn OpobpeHo pelueHne o Bbikyne koMmnaHuen ao 21%
o PMpOAYKT TPy COBCTBEHHbIX aKUMi
07.06.2011 JKX LN ECA JKX Oil&Gas MpuWHATO pelleHne o BbinnaTe AVBUAEHAOB B pa3mepe 2.6

neHca Ha akLuIo

BCA - BHeoYepeaHoe cobpaHne akLMOHEPOB
ECA - exerogHoe cobpaHue akumoHepoB

KOPMOPATUBHAA OTYETHOCTb

Oarta Tukep HassaHue komnaHum OT4YeTHOCTb
23.08.2011 AST PW  AcrtapTta KoHconuanpoBaHHbIi otyeT 3a 112011
29.08.2011 KER PW  KepHen MpepBapuTenbHble MHaHCOBbIe pesynbTaTthl 3a Pr4Ks2011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 2.31 9703 4.4% HOLD 2.97 29% 0.3 0.3 9.6 6.6 1247  19.6
MMK um. Unbnua MMKI UK 0.47 5814 0.8% BUY 1.02 117% 0.1 0.1 3.1 1.8 14.9 6.2
Anueckuit MK ALMK UK 0.19 4988 3.9% HOLD 0.24 24% 0.6 0.6 13.6 10.3 Her. Her.
EHakunesckuit M3 ENMZ UK 123.2 1300 9.4% BUY 180.5 47% 0.2 0.3 16.4 13.4 Her. 19401
MeTannsl, Bcero 0.3 0.3 10.7 8.0 69.8 6475.5
Aspeesckuii KX3 AVDK UK 11.57 2 257 3.9% BUY 26.09 125% 0.2 0.1 2.1 1.6 6.2 4.9
AnueBckuin KX3 ALKZ UK 0.32 964 2.0% BUY 0.92 188% 0.2 0.2 5.8 3.9 24.9 8.6
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 4.9 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.3 1.6 15.6 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.40 804 54% BUY 9.48 295% 1.0 0.8 3.0 2.4 15.1 7.7
CesepHbii TOK SGOK UK 12.66 29170 0.6% BUY 20.28 60% 2.1 1.9 3.3 2.9 54 4.5
LleHTpanbHbin FTOK CGOK UK 6.99 8191 0.5% BUY 12.47 78% 1.5 1.4 2.7 2.6 4.0 3.8
MonTtaeckuit TOK PGOK UK 30.59 5843 27% BUY 57.12 87% 0.9 0.8 2.7 2.6 3.9 4.1
Ferrexpo* FXPO LN 7.60 4474 21.4% HOLD 9.40 24% 2.8 2.6 5.5 5.2 74 7.2
[o6biva, Bcero 1.0 0.9 3.6 2.9 9.7 5.4
OHepreTuka

[HenpoaHepro DNEN UK 788.0 4702 6.0% BUY 1744 121% 0.7 0.6 6.4 4.0 12.1 6.0
LleHTpaHepro CEEN UK 12.68 4682 21.7% BUY 29.19 130% 0.8 0.6 11.7 5.6 24.3 8.2
BanagaHepro ZAEN UK 313.9 4015 49% BUY 433.2 38% 0.7 0.5 14.2 74 61.3 14.2
[oH6accaHepro DOEN UK 47.36 1120 14.2% BUY 143.3 203% 0.4 0.4 9.8 5.2 37.2 10.8
FeHepauus, Bcero 0.6 0.5 10.5 5.5 33.7 9.8
[Henpoo6naHepro DNON UK 194.2 1164 9.1% BUY 386.0 99% 0.1 0.1 3.2 2.2 17.5 11.7
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBOGN3HEPrO HAON UK 1.45 372 6.2% BUY 4.11 184% 0.1 0.1 1.1 0.7 13.6 8.8
JlbBOBOGN3HEPrO LVON UK 1.80 349 10.8% BUY 4.22 135% 0.2 0.2 1.7 1.1 3.1 2.0
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.49 435 14.5% SELL 1.63 -53% 0.6 0.5 6.8 4.4 65.5 42.4
KpbiMaHepro KREN UK 2.05 355 19.6% BUY 3.58 75% 0.2 0.2 25 1.7 9.1 5.9
XMmernbHUUKOBN3aHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHMUao6n3Hepro VIEN UK 70.0 217 4.7% BUY 207.0 196% 0.2 0.1 1.1 0.7 3.1 2.0
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHuroBobnaHepro CHEON UK  2.00 239 16.0% BUY 4.54 127% 0.3 0.2 1.9 1.2 3.8 25
YKnutomupobneHepro ZHEN UK 1.80 220 8.4% BUY 4.76 164% 0.3 0.3 1.9 1.6 5.7 3.6
Yepkaccblo6naHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 2.1
HukonaeBoGnaHepro MOEN UK 1.01 160 14.7% BUY 1.46 44% 0.2 0.2 3.1 2.1 35.3 23.1
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 3.4 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.6 1.7 25.6 16.7
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.23 3196 8.2% BUY 1.99 62% 0.6 0.5 3.4 2.8 4.9 4.1
HwxHegHenposckuin T3 NITR UK 4.50 1800 6.1% BUY 11.80 162% 0.4 0.4 2.2 2.0 5.4 3.6
HoeomockoBckuit T3 NVTR UK 1.05 210 12.4% BUY 5.04 380% 0.1 0.1 1.0 0.9 2.2 1.6
[HenponeTpoBsckuii T3 DTRZ UK 25.00 26 24.8% BUY 110.7 343% 0.2 0.2 2.4 2.4 3.5 2.3
MpoussopacTBO TPY6, BCEro 0.4 0.3 2.2 2.0 4.0 29

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N
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Hed1b 1 ras

YkpHadTa UNAF UK 830.0 45010 8.0% SELL 645.4 -22% 21 1.9 8.3 7.3 12.2 10.8
[anHacpToras GLNG UK 0.19 3710 85% N/R - - 0.5 0.4 5.9 4.8 8.6 74
JKX Oil&Gas* JKX LN 3.93 674 50.4% N/R - - 2.2 1.6 3.8 2.6 8.1 6.0
HedTb u ras, Bcero 1.6 1.3 6.0 4.9 9.7 8.1

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 3.10 2944 72% UR - - 1.0 0.8 3.5 29 6.0 5.0
CAH NHbeB YkpanHa SUNI UK 0.22 2092 13.0% U/R - - 0.5 0.4 2.2 1.9 4.9 4.0
KepHen* KER PW 26.35 1941 66.6% U/R - - 1.2 1.1 71 6.5 9.2 8.2
MXn* MHPC LI 16.80 1812 30.6% U/R - - 24 22 71 6.5 8.6 7.8
ABaHrapa* AVGR LI 15.35 980 22.5% N/R - - 1.9 15 4.8 3.8 5.2 4.4
Kpeatus Npyn CRGR UK 129.5 1327 23.4% BUY 272.9 111% 1.3 1.1 5.6 4.6 5.0 2.9
Mpus* MAYA GR 10.57 1123 20.0% BUY 22.06 109% 34 22 4.5 27 4.7 3.3
ActapTa* AST PW 33.43 836 37.0% U/R - - 2.6 2.1 6.8 5.9 8.1 7.5
MunkunaHg* MLK PW 12.04 376 224% N/R - - 1.0 0.9 6.8 5.8 9.7 8.3
Ykppoc UROS UK 3.19 339 28.7% BUY 5.21 63% 0.7 0.8 4.2 4.2 7.0 5.3
CuHTan*® SNPS GR 3.89 128 36.3% BUY 5.18 33% 1.9 1.4 6.6 4.2 8.7 5.9
MCB Agricole* 4GW1 GR 2.95 51 24.4% BUY 8.10 175% 0.8 0.6 24 1.8 3.8 29
JlaHgkom™ LKI LN 0.13 55 341% BUY 0.19 48% 1.4 1.3 4.2 3.6 11.0 8.4
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.5 1.3 5.1 4.2 71 5.7
CtpoutenbLCcTBO

TMM* TR61 GR 2.63 136 13.0% N/R - - 3.3 2.9 12.2 10.6 18.9 10.7
KDD Group* KDDG LN 0.28 45 22.5% BUY 1.03 269% 2.8 2.2 83.4 3.0 Her. 0.8
CTpouTenbCcTBO, BCEro 3.0 2.6 47.8 6.8 18.9 5.8
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.29 8 828 3.8% BUY 0.58 97% 1.5 1.3 1.1 1.0  19.6% 30.2%
YkpcoubaHk USCB UK 0.39 4950 45% BUY 0.83 113% 1.5 1.3 0.7 06 10.3% 19.7%
BaHk ®opym FORM UK 3.85 2285 55% HOLD  4.71 22% 46 3.7 0.4 0.4 wer.  0.1%
BaHku, Bcero 2.5 2.1 0.7 0.7 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 3139 6 523 24.0% BUY 5805 85% 1.0 0.7 3.0 24 3.9 3.6
KptokoBckuii BC3 KVBZ UK 23.94 2745 10.6% BUY 53.68 124% 0.4 0.4 3.0 2.6 5.2 4.8
CraxaHoBckuit BC3 SVGZ UK 8.10 1834 10.0% BUY 13.36 65% 0.4 0.3 3.7 3.0 5.8 5.2
Boraat MoTopc LUAZ UK 0.27 1163 8.0% HOLD 0.30 10% 0.8 0.6 9.1 6.7 Her. 63.3
JlyraHckTennoso3 LTPL UK 2.98 653 4.7% BUY 7.62 156% 0.5 0.4 7.9 4.9 13.5 6.5
Cymckoe HMNO um. PpyHse SMASH UK 5.70 405 42% UR - - 0.8 0.7 8.2 8.3 6.3 4.6
XK ABTOKpA3 KRAZ UK 0.19 420 9.2% BUY 0.39 108% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 7.00 326 54% BUY 14.00 100% 0.3 0.2 6.9 5.0 6.0 2.0
M3TM MZVM UK 0.78 12 20.0% U/R - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.5 5.3 6.2 11.5

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,
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Mpouee

YKpTenekom UTLM UK 0.59 10 974 7.2% U/R - - 2.0 1.8 9.1 71 750.9 271
Ctupon STIR UK 54.38 1475 9.6% BUY 126.1 132% 0.3 0.3 2.8 2.5 4.5 4.2
Bcero

1.1 1.0 5.9 4.8 377.7 157

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTnumoHHas rpynna «Cokpat». Bce npasa 3awyuLieHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeautam B rpyBHe
CpefHssi cTaBka No kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

CpepgHun kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepnHui kypc UAH/EUR

Kypc UAH/EUR Ha koHeL roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT
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+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
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