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3ArOJIOBKWM HOBOCTEW
e Ferrexpo B 1MM2011 yBenuymna 4ymctyto npunbbinb Ha 112%

0630p pblHKa

B cpepy, 3 aBrycrta, ykpauHckue (hOHOOBbIE WMHAEKCHI 3aBEpLUMIN TOPru Ha
HeratnsHoW Tepputopun. CornacHo pesynbTatam Topros, uHgekc Yb ynan Ha
2.08%, no 2268.52, a nHgekc MNMATC — Ha 1.57%, oo 883.41. Ilmgepom Topros
no obbemy BbicTynuna Motop Cud (22.8 mnH rpH). Bce npegnpustus
WHOEKCHOM KOP3WHbI MO WTOraM TOPrOB MOKasanu CHWXeHWe, nuaepamu
koToporo cranu bymarn EHakveBckoro metannypruydeckoro 3asofa (- 4.36%),
Ctupona (- 4.23%) n LieHTpaHepro (-3.61%).

Toprm Ha 3anagHbiX nNnowagkax NPOXOAUNW Ha HeraTMBHOW TeppuTOpUM.
lMaHnyeckne pacnpogaxu ctanu CreacTBUEM HEyBEepPeHHOCTW WHBECTOPOB B
AanbHenlweM BOCCTaHOBMEHUN MWPOBOW 3KOHOMWKM B LEMTOM, U 3SKOHOMMKM
CLIA B uacTtHoctu. Cnabasi MakposkoHoMuyeckas crtatuctuka u3 CLUA
npogorkaetT co3gaBaTb HeratuBHbin (POH Ha OHAOBOM pbiHKE. MHAekc
nenoBon aktuBHocTu B cdepe ycnyr CLUA B none cHuamncsa o 52.7 nyHKToB,
TOrga Kak aHanmuTMKM OXuaanu nosblleHns Ao 53.5 nyHkToB. [aHHble Mo
NMPOMbILWMEHHbIM 3aka3aMm B cdepe YyCcrnyr Takke okasanucb crnabbimu.
Heckonbko caepxana WMHOEKCbl OT NafjeHWs CcTaTUCTMKa MO PbIHKY Tpyaa,
KOTOpas 3acBuaeTenbcTBoBana poct paboymx mect Ha 114 Tbic.

CerogHa B [epmaHum 6yayT ony6nukoBaHbl AaHHblE MO MPOMbILLNEHHBIM
3aka3aM 3a umioHb, a B CLUA BbiigeT ctatucTvka MO KOMMYECTBY NEPBUYHBIX
obpalleHun 3a nocobmnsamm no 6espabotuue.
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uXx 2269 -2.1% -2.5% -7.2%
PFTS 883 -1.6% -2.1% -9.4%
RTS 1902 -3.4% -2.0% 7.9%
S&P 500 1260 0.5% -5.9% 0.2%
FTSE 100 5585 -2.3% -7.2% -5.3%
Dax 6 641 -2.3% -10.8% -4.0%
Nikkei 9637 -2.1% -3.1% -5.6%
MSCI FM 529 -0.3% -3.1% -11.8%
MSCI EM 1103 -2.2% -5.7% -4.2%
USD/UAH 8.00 -0.03% 0.2% -0.5%
EUR/UAH 11.45 0.8% 1.7% -8.2%
EUR/USD 1.43 0.8% -1.6% 6.9%
Oil (WTI) 91.9 -2.0% -3.9% -2.7%
Gold 1662 0.0% 11.0% 17.0%

INupepsl pocta/napgeHusi/oovema (YB)

LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

Tukep rpH % % ThIC rPH

INnpepsbl pocta

INnpepsl nageHus

LUAZ UK 0.3 -8.4% -47.7% 39
CGOK UK 6.5 -6.5% -3.7% 155
MZVM UK 0.72 -5.3% 10.8% 15
SMASH UK 5.40 -5.3% -8.8% 1
INnpepsi no o6bLemy Topros
MSICH UK 3110 -1.5% -2.5% 22 832
CEEN UK 12.16 -3.6% -6.4% 7 964
ALMK UK 0.19 -2.7% 7.7% 5633
ToproBble ngeun (TeXHUYECKUN aHanus)
YpoBHM I1peAnor:a-
Tukep YpoBHM nopaepkku raembIin KommeHTapum
CONnpoTUBNEHUA "
cLeHapui
S4 S; Ss Ry R, Rs
WHpekc Yb 2215 2166 - 2330 2365 2514 v MHAOEKC y HKHEN rpaHuLibl U B aBrycte BEPOATHO NPOAOIDKEHNE CHKeHUs K 2200 n Huxe
AVDK UK 109 10.8 - 11.8 126 132 v CueHapui npexHun. CHuwkaemces k 10.8
UNAF UK 735 623 567 900 959 - ' AKUMA MOXET NOCTENEeHHO OTXOAUTL K PanoHy npeabliayLien koHconuaaumn Ha 780-800
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E>xxegHeBHbIN 0630p pbiHKa akuuii 04 aerycra, 2011

MeTtannyprus
Ferrexpo [FXPO LN, MOKYMNATb] B 1112011 yBenuuuna unctyto npubbinb Ha 112%

lopHopyaHasi komnaHus Ferrexpo [FXPO LN, TOKYMNATb] ony6nukoBana cusbHble B 1M2011 komnaHus

(bvHaHCOBblE W NPOM3BOACTBEHHbIE pesynbTaTbl geatenbHocTM 3a 1M2011. Mo paHHbIM paboTtana Ha nNonHy
koMmnaHun, B 1M2011 yncrtas npmbbinb Beipocna Ha 111.9% r/r no cpaBHEHWIO C aHaNOrMYHbIM MOLUHOCTb, 4YTO B

nepuogom 2010 roga — oo 294 MnH Aonn, a ynctas peHtabenbHocTb coctaBuna 34%. Joxop, COBOKYMHOCTMU C POCTOM LiEH
koMmnaHun B 1M2011 Bbipoc Ha 63% r/r — po 855 mnH gonn. Mokasatens EBITDA Beipoc Ha Ha pyay no3Bonuno

86% r/r u coctasun 401 mnH gonn, a mapxa no EBITDA Bbeipocna ¢ 41% o 47%. KomnaHus B YBeNMUYNTb YUCTYIO

1M2011 He3HauMTENbLHO CokpaThna NPOM3BOACTBO oKaTbiwen Ha 2% r/r — A0 4.78 MITH TOHH, a nNpubbINbL NOYTH BABOE

o6bembl Npogax octanvcb Ha yposHe 1112010 roaa (4.74 MIH TOHH).

Hawe MHeHue: Mbl cuntaem 3Ty HOBOCTb MO3UTVBHOW pgnsi koMnaHwuM, TaK Kak
onybnvkoBaHHble (OMHAHCOBbIE pe3ynbTaTbl SABMAAKOTCA [OOBOMbHO CWUMbHLIMU U Obinn
OOCTUrHyTHl Gnarogapsi paboTe Ha MOMHyl MOLLHOCTb, a Takke 6Gonee 3addeKTUBHOMY
KOHTPOINIO Haf YPOBHEM PacXOAOB B YCMOBUSIX MHMMAUMM (NMOCTOSIHHbIE 3aTpaThl KOMMAHWUM
Bblpocnn Ha 28% r/r). Takke B 1M2011 Habnoganca ctabunbHbIA POCT Cpoca Ha XenesHyo
pyay, B YaCTHOCTM Ha OKaTblLLM, LieHbl Ha KoTopble Bblpocnu Ha 50% r/r. KomnaHusi HamepeHa
uHBecTMpoBaTb 1.5 Mnpa gonn B CBOe AarnbHelllee pasBUTME, YTO MO3BONMUT YABOUTH
nNpou3BoAcTBO pyabl - A0 20 MrH ToHH B 2016 roay.

Mbl ocTaBnsiem Hawy pekoMeHgauuto NMOKYTATD no akuusim Ferrexpo 6e3 namMeHeHui.

Ta6nuua 1. KnioueBble huHaHcoBble noka3arTenu Ferrexpo, mnH gonn.

1M2010 1M2011 rir 2011M*
YucTbi goxon 526 855 63% 1632
EBITDA 215 401 86% 810
Yucras npmubbinb 139 294 112% 664
YucTtbin ponr 257 -25 -110% -88
Mapxa no EBITDA 41% 47% 6 n.n. 50%
Map>a no uncroun npubbINM 26% 34% 8 n.n. 41%

WcTtounuk: [laHHble komnaHuu, *Bloomberg, oueHka Cokpat

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUI

Mpea.
Oata Bpewms, Kues CtpaHa CobGbiTne Mepuon ®dakT Mporxos aHAveHNe En. nam.
04.08.2011 13:00 epmaHus MpombliLneHHbIe 3aKasbl Wion - -0.5 1.8 %

04.082011  15:30 CLUA e e e s - - 405.0 398.0 ThiC
nocobusiMu no 6espaboTunue

KoMGUHMPOBaHHbIN MHAEKC AEN0BOWM aKTUBHOCTU

03.08.2011 11:00 EBposoHa (OKOHY.) nion 51.1 50.8 50.8 NYHKTbI
03.08.2011 12:00 EBposoHa Po3HuyHble Npoaaxu m/M WIOH 0.9 0.5 -1.1 %
03.08.2011 15:15 CLA WHawnkaTop 3aHatoctn ADP mon 114 100 157 TbiC
03082011  17:00 CLIA Wneke akorommuecknx ycnosuit ISM e nion 52.7 536 53.3

HEenpou3BOACTBEHHON cdepe

03.08.2011 17:00 CLIA 3akasbl B 06pabaTbiBatoLLell NpOMbILLIIEHHOCTN VIOH -0.8 -0.7 0.8 %

COBPAHUA AKLUMOHEPOB

Oarta Tukep Tun Ha3BaHue komnaHuu naBHble BONpoChLlI NOBECTKW AHA

Pacnpenenexue HepacnpeaeneHHol npnbbinm 3a 2001-2010.

04.08.2011 CHEON UK ECA YepHuroBobnaHepro
BbinnaTta guBnaeHaoB.

[ata Tukep Tun HasBaHue komnaHuun Pe3ynbTathbl co6paHuii
02.08.2011 POON UK ECA MonTtaBao6naHepro CobpaHune He cOCTOSNOCh 13-3a OTCYTCTBUS KBOpyMa
27.07.2011 SHKD UK BCA waxTa Komcomoneu [JoH6acca -

YTBepAeHbl pe3ynbTaTbl OTYETOB O 3aKPbITOM pa3MeLLeHnn
aKumii, onpeaerneHbl YrNofIHOMOYEHHbIE NLa 1 opraHbl

23.06.2011 ODEN UK BCA OpeccaobneHepro o
OTHOCUTENBHO MPUHSATUS HEOBXOAUMBIX PELLEHWA No
pa3MeLLeHmio akumnii 1 yBenuyeHmio YO

23.06.2011 CEEN UK BCA LleHTpaHepro CobpaHue He CoCTOAMNOCh U3-3a OTCYTCTBUA KBOPYMa

14.06.2011  UTLM UK ECA VipTenexom PelueHo BbIAENUTL aKTUBLI MOBUMBHON CBSA3W B OTAENbHOE

IOPUANYECKON NMLO C LENblo ero fanbHenwen npogaxm

BCA - BHeoYepeaHoe cobpaHne akLMOHEPOB
ECA - exeroHoe cobpaHue akuMoHepos

KOPMOPATUBHAA OTYETHOCTb

[arta Tukep HassaHue komnaHum OT4YeTHOCTb
23.08.2011 AST PW  AcrtapTta KoHconuanpoBaHHbIi oTyeT 3a 112011
29.08.2011 KER PW  KepHen MpepBapuTenbHble MHaHCOBbIe pesynbTaTthl 3a Pr4Ke2011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 2.22 9324 4.4% BUY 2.97 34% 0.3 0.3 9.2 6.3 119.8 189
MMK um. Unbnua MMKI UK 0.40 4949 0.8% BUY 1.02 156% 0.1 0.1 25 1.4 12.7 5.3
Anueckuit MK ALMK UK 0.19 4910 3.9% HOLD 0.24 26% 0.6 0.6 13.5 10.3 Her. Her.
EHakunesckuit M3 ENMZ UK 117.2 1236 9.4% BUY 180.5 54% 0.2 0.3 16.0 13.1 Her. 18450
MeTannsl, Bcero 0.3 0.3 10.3 7.8 66.3 6157.9
Aspeesckuii KX3 AVDK UK 11.34 2212 3.9% BUY 26.09 130% 0.2 0.1 2.1 1.5 6.1 4.8
AnueBckuin KX3 ALKZ UK 0.32 964 2.0% BUY 0.92 188% 0.2 0.2 5.8 3.9 24.9 8.6
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 4.9 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.3 1.6 15.6 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.59 867 54% BUY 9.48 266% 1.1 0.9 3.2 2.5 16.3 8.3
CeBepHbIn TOK SGOK UK 12.00 27 649 0.6% BUY 20.28 69% 2.0 1.8 3.1 2.8 5.1 4.3
LleHTpanbHbin FTOK CGOK UK 6.50 7617 0.5% BUY 12.47 92% 1.4 1.3 2.6 2.4 3.7 3.5
MonTtaeckuit TOK PGOK UK 30.20 5768 27% BUY 57.12 89% 0.9 0.8 2.7 25 3.9 4.1
Ferrexpo* FXPO LN 7.04 4147 21.4% BUY 9.40 33% 2.6 24 5.2 4.9 7.0 6.8
[o6biva, Bcero 1.0 0.9 3.5 2.8 9.7 5.3
OHepreTuka

[HenpoaHepro DNEN UK 740.0 4416 6.0% BUY 1744 136% 0.7 0.5 6.1 3.8 11.4 5.6
LleHTpaHepro CEEN UK 12.16 4 493 21.7% BUY 29.19 140% 0.7 0.6 11.3 5.4 23.3 7.8
BanagaHepro ZAEN UK 310.1 3967 49% BUY 433.2 40% 0.7 0.5 14.0 7.3 60.6 14.1
[oH6accaHepro DOEN UK 46.01 1088 14.2% BUY 143.3 211% 0.4 0.4 9.7 5.2 36.1 10.5
FeHepauus, Bcero 0.6 0.5 10.3 5.4 328 9.5
[Henpoo6naHepro DNON UK 194.2 1164 9.1% BUY 386.0 99% 0.1 0.1 3.2 2.2 17.5 11.7
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBOGN3HEPrO HAON UK 1.45 372 6.2% BUY 4.11 184% 0.1 0.1 1.1 0.7 13.6 8.8
JlbBOBOGN3HEPrO LVON UK 1.80 349 10.8% BUY 4.22 135% 0.2 0.2 1.7 1.1 3.1 2.0
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.49 435 14.5% SELL 1.63 -53% 0.6 0.5 6.8 4.4 65.5 42.4
KpbiMaHepro KREN UK 2.05 355 19.6% BUY 3.58 75% 0.2 0.2 25 1.7 9.1 5.9
XMmernbHUUKOBN3aHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHMUao6n3Hepro VIEN UK 70.0 217 4.7% BUY 207.0 196% 0.2 0.1 1.1 0.7 3.1 2.0
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHuroBobnaHepro CHEON UK  2.00 239 16.0% BUY 4.54 127% 0.3 0.2 1.9 1.2 3.8 25
YKnutomupobneHepro ZHEN UK 1.76 215 8.4% BUY 4.76 170% 0.3 0.3 1.9 1.6 5.6 3.5
Yepkaccblo6naHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 2.1
HukonaeBoGnaHepro MOEN UK 1.01 160 14.7% BUY 1.46 44% 0.2 0.2 3.1 2.1 35.3 23.1
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 3.4 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.6 1.7 25.6 16.7
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.19 3092 8.2% BUY 1.99 68% 0.6 0.5 3.2 2.7 4.7 3.9
HwxHegHenposckuin T3 NITR UK 4.50 1800 6.1% BUY 11.80 162% 0.4 0.4 2.2 2.0 5.4 3.6
HoeomockoBckuit T3 NVTR UK 0.90 180 12.4% BUY 5.04 460% 0.1 0.1 0.9 0.8 1.9 1.4
[HenponeTpoBsckuii T3 DTRZ UK 25.00 26 24.8% BUY 110.7 343% 0.2 0.2 2.4 2.4 3.5 2.3
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.2 2.0 3.9 2.8

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 817.0 44 306 8.0% SELL 645.4 -21% 2.0 1.8 8.2 7.2 12.0 10.7
[anHacpToras GLNG UK 0.19 3710 85% N/R - - 0.5 0.4 5.9 4.8 8.6 74
JKX Oil&Gas* JKX LN 3.67 630 50.4% N/R - - 2.1 1.5 3.5 2.4 7.6 5.6
HedTb u ras, Bcero 1.5 1.2 5.9 4.8 9.4 7.9

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuy SLAV UK 3.10 2944 72% UR - - 1.0 0.8 3.5 2.9 6.0 5.0
CAH NHBeB YkpauHa SUNI UK 0.22 2092 13.0% UR - - 0.5 0.4 2.2 1.9 49 4.0
KepHen* KER PW 25.25 1860 66.6% U/R - - 1.2 1.1 6.9 6.3 8.6 7.9
MX* MHPC LI 16.90 1823 30.6% UR - - 24 2.2 71 6.6 8.6 7.8
ABaHrapa* AVGR LI 15.30 977 225% N/R - - 1.9 1.5 4.8 3.8 5.2 4.4
KpeaTus pyn CRGR UK 129.5 1327 234% BUY 272.9 111% 1.3 1.1 5.6 46 5.0 2.9
Mpus* MAYA GR 10.26 1090 20.0% BUY 22.06 115% 3.3 22 4.4 2.6 4.6 3.2
Acrtaprta* AST PW 32.10 802 37.0% UR - - 2.6 2.0 6.7 5.9 8.0 71
MunkunaHg* MLK PW 11.88 371 224% N/R - - 1.0 0.8 6.2 5.3 8.7 74
Ykppoc UROS UK 3.19 339 28.7% BUY 5.21 63% 0.7 0.8 4.2 4.2 7.0 5.3
CuHtan* SNPS GR 418 138 36.3% HOLD 5.18 24% 21 1.5 7.2 4.6 9.3 6.4
MCB Agricole* 4GW1 GR 2.93 50 24.4% BUY 8.10 177% 0.8 0.6 24 1.8 3.7 2.9
TaHakom* LKI LN 0.11 47 341% BUY 0.19 71% 1.2 1.1 3.6 3.2 9.5 7.3
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.5 1.2 5.0 4.1 6.9 5.5
CtpoutenbLCcTBO

TMM* TR61 GR 2.48 128 13.0% N/R - - 3.2 2.8 11.8 10.3 17.8 10.1
KDD Group* KDDG LN 0.28 45 22.5% BUY 1.03 269% 2.8 2.2 83.4 3.0 Her. 0.8
CTpouTenbCcTBO, BCEro 3.0 2.5 47.6 6.7 17.8 5.5
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.29 8577 3.8% BUY 0.58 103% 14 1.3 1.1 1.0  19.6% 30.2%
YkpcoubaHk USCB UK 0.39 4919 45% BUY 0.83 114% 1.5 1.3 0.7 06 10.3% 19.7%
BaHk ®opym FORM UK 3.70 2196 55% HOLD  4.71 27% 44 3.6 0.4 0.4 wer.  0.1%
BaHku, Bcero 2.4 2.1 0.7 0.7 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 3110 6 463 24.0% BUY 5805 87% 1.0 0.7 3.0 24 3.8 3.6
KptokoBckuii BC3 KVBZ UK 22.65 2597 10.6% BUY 53.68 137% 0.4 0.3 2.8 24 4.9 4.5
CraxaHoBckuit BC3 SVGZ UK 7.75 1755 10.0% BUY 13.36 72% 0.4 0.3 3.5 2.8 55 4.9
Boraat MoTopc LUAZ UK 0.26 1129 8.0% HOLD 0.30 13% 0.8 0.6 9.1 6.7 Her. 61.5
JlyraHckTennoso3 LTPL UK 2.85 625 4.7% BUY 7.62 167% 0.5 0.4 7.7 4.7 12.9 6.2
Cymckoe HMNO um. PpyHse SMASH UK 5.40 384 42% UR - - 0.8 0.7 8.1 8.2 6.0 4.4
XK ABTOKpA3 KRAZ UK 0.19 420 9.2% BUY 0.39 108% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 7.00 326 54% BUY 14.00 100% 0.3 0.2 6.9 5.0 6.0 2.0
M3TM MZVM UK 0.72 11 20.0% U/R - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.6 0.5 6.4 5.2 5.9 11.1

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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Mpouee

YKpTenekom UTLM UK 0.59 10 974 7.2% U/R - - 2.0 1.8 9.1 71 750.9 271
Ctupon STIR UK 51.45 1396 9.6% BUY 126.1 145% 0.3 0.2 2.7 2.4 4.3 4.0
Bcero

1.1 1.0 5.9 4.7 377.6  15.6

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTnumoHHas rpynna «Cokpat». Bce npasa 3awyuLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

04 aBrycra, 2011

OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r
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8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeautam B rpyBHe
CpefHssi cTaBka No kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

CpepgHun kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepnHui kypc UAH/EUR

Kypc UAH/EUR Ha koHeL roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTenbHbIN yNnpaBnsawoLLnm

HOnusa MpucsxHiok
Banepus Kouyp
AHTOH IleBUHCKUM

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

AMMK, noTpebutensckuin CekTop
TEXHUYECKUI aHanm3
TEeNeKoOMMYyHMKaLMm

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
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lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
kotsur@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

KopnopaTM BHbleé KOMMYHUKaUUN.

EneHa KonecHuuyeHko OVPEKTOp AenapTtameHTa +380 44 207-0100 kolesnichenko@sokrat.com.ua
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