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3ATrONNOBKU HOBOCTEM
e ArpoxonauHr ActapTa nonyuun kpeaut ot FMO B paamepe 30 mnH gonn.

OB30P PbIHKA

B natHuuy, 26 aBrycta, ykpamHckme hoHOO0BbIE MHAEKCHI 3aBEpLUNN TOpPru Co
cHwkeHneM. CormacHo pesynbTtatam ToproB, vHaekc Yb yman Ha 2.57%, po
1605.19, a uHpgekc MPTC — Ha 3.8%, mo 629.72. Cpean npeanpuaTui
WHAEKCHOW KOP3WHBbI Nuaepamu CHUWXeHust ctanu akummn Asosctanu (-4.58%) u
Ykptenekoma (-4.57%). Jlydwe pbiHka Bbirnggenn 6Gymarn EHakveBckoro
meT3aBoga (+1.42%).

Ha npoTsixeHun Bcero gHa TOpru Ha YKpPauHCKON GupKe NpOXOAuv B MUHYCE.
[MpuynHON 3TOMY MOCNYXXWUN HeraTMBHbLIM BHELWHWA (OH, CBA3AHHBLIA C
ny6nukaumen aaHHbix no BBIM CLUA.

Tak, ctano nsBectHo, 4Yto poct BBI1 Bo BTOpOoM kBaptane 2011-ro coctaBun
1.0%, Torma Kak oOXxupanocb, Yto pocT coctaBuT 1.1%. 3TN AaHHble yBenu
amepuKaHckme (OHOOBbIE WHAEKCbl BHU3 Ha OTKpbITMW. [onroxgaHHoe
BbicTynneHve rnaesbl PPC beHa bepHaHke He Aano Kakux-nmbo onpeaeneHHbIX
CUrHamnoB K AEWCTBUSIM Tak, Kak MHOMMe MHBECTOPbI OXWUAAMNMW, YTO HUKaKUX Mep
Nno CTUMYNMPOBaHWIO 3KOHOMWKU MPUHATO He OyaeT. PocT akoHOMWKu B
[ONroCPOYHOW MepcrnekTMBe, MO €ero crnosaMm, Haxogutcsa B 6es3onacHocTw,
Takke beH bepHaHke oTnoXwun obcyxgeHMe BO3MOXHBIX Mep Mo
CTUMYMMPOBAHUIO aMEPUKAHCKON 3KOHOMWKM [0 CEeHTAbpbCKOro 3acedaHus
Komuteta no oTkpbiTbiM pbiHkam (20-21 ceHTs6ps). Cpean KopnopaTuBHbIX
HOBOCTEN CTOMT OTMeTUTb MHdopmaumo o Tiffany & Co, doMHAHCOBbLIA OTYeT
KOTOPOro oKasasncsi Nyylle NporHo3oB, YTO OKa3arno 3Ha4YUTeNbHYK MNOAAEPXKKY
aKUMsiM KOMNaHWUW.
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Ux 1605 -2.6% -30.7% -34.3%
PFTS 630 -3.8% -29.6% -35.4%
RTS 1596 0.8% -18.4% -9.4%
S&P 500 1177 1.5% -8.9% -6.4%
FTSE 100 5130 0.0% -11.8% -13.1%
Dax 5537 -0.8% -22.6% -19.9%
Nikkei 8798 0.3% -10.0% -13.5%
MSCI FM 494 -0.1% -7.0% -17.7%
MSCI EM 976 0.3% -14.2% -15.2%
USD/UAH 7.99 -0.1% 0.1% -0.6%
EUR/UAH 11.59 0.7% -0.9% -9.7%
EUR/USD 1.45 0.8% 1.0% 8.7%
Oil (WTI) 85.4 0.1% -10.9% -9.3%
Gold 1828 3.0% 11.4% 27.6%

INupepsl pocta/napgeHusi/oovema (YB)

LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

B noHepenbHuk OyayT onybnvMKoBaHbl LaHHble MO JMYHBIM 4OXO4AM MU LI rPH % % ThIC FPH
pacxooaMm amepukaHueB, a TakKkKe — MO PbIHKY XWUIbA. B EBpone BblVI,CI,yT Inpepsl pocta
OaHHble O pPO3HUYHbLIX TMpodaXxkax B FepmaHMM 7] MCHaHVIVI, n wnHAOekc CHEON UK 1.91 73.6% -4.5% 44
notpebutensckoro gosepus B Utanuu. NVTR UK 0.82 26.2%  -21.9% 0.2
SMASH UK 6.00 12.1% 9.1% 32
LTPL UK 2.70 11.1% -13.5% 299
INnpepsl nageHus
DzZVM UK 5.01 -41.5% 10.0
KSTL UK 2.50 -24.9% -30.6% 8
SHKD UK 2.50 -16.4% 4.2% 2
KREN UK 1.40 -12.5% -33.3% 7
INnpepsi no o6bLemy Topros
MSICH UK 2210 0.0% -30.6% 13 908
ALMK UK 0.12 -2.5% -38.4% 11411
CEEN UK 9.34 -0.7% -27.2% 8 000
ToproBble ngeun (TeXHUYECKUN aHanus)
YpoBHM I1peAnor:a-
Tukep YpoBHM nopaepkku raembIin KommeHTapum
CONpPOTUBNEHUSA .
cLeHapui

Sy S; S Ry R, Rs

Vgexc Y6 1500 1380 - 1700 2015 2120
DOEN UK 2830 - - 3890 40.50 48.70
ZAEN UK 2400 2150 - 2900 3150 3250

TpeHa cnabo HUCXOAALMIA U NPU3HAKOB pa3BopoTa Moka HeT
AKUMA focTUIMa Lenen n MoXeT OTCKOYNUTb B PAaOH 41, HO TPEHA NoKa HUCXOASILLNIA

Moka TpeHa 6okoBoW, HO BbIxoA Bbille 300 NOCTaBUT CLEHaPUI CHUXKEHUS! Ha NepecMoTp
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CenbcKoe X03MCTBO

ArpoxonauHr Actapta [AST PW, NEPECMOTP] nonyuun kpeaut ot FMO B pa3mepe 30
MITH gonn.

Hvgepnanackuii doHg passutnss FMO Beigenun Actapte [AST PW, NMEPECMOTP] kpeaut B AcTtapTta HamepeHa

pasmepe 30 MnH gon. PrHaHcMpoBaHWe NPUBIEYEHO Ha CeMb JeT C NbroTHLIM neprodom 18 ucnonb3oBaTb CpeacTBa

MecsiueB. AcTapTa HamMepeHa MCMonb3oBaTb CPeacTBa AN MOAEPHMU3aLUN U PEKOHCTPYKLMK AN MOAEpHU3aLun ¢

caxapHbix 3aBogoB. KomnaHusa He pasrnaluaeT noapo6HOCTEN KPeaMTHOro 4orosopa. PEKOHCTPYKLUMN caxapHbIX
3aBoAoOB

Hawe mHeHue: Ota HoBocTb siBnsietcs NMO3UTUBHOW anst komnaHun. CornacHo ctpaterum
pa3suTust AcTapTa NnaHupyeT yBenMYnTb CBOU MOLLHOCTU MO nepepaboTke caxapHOW CBEKMbI
0o 40 Tbic TOHH B cyTkM k 2015 roagy, a cpeaHee Bpemsi paboTbl 3aBogoB — Ha 20-40 gHewn, Ao
100-120 gHen B rog. OTO NO3BONUT KOMMAHWU YBENNYUTL JOMK0 Ha pbiHKe caxapa go 25-30% B
2015 rogy. Mbl oxugaem, 4To MOLLHOCTM No nepepaboTke caxapHOW CBEKMbl B TEKYLLEM roay
OyayT yBenm4yeHbl Ha 2 TbiC TOHH, a 0bLLas MOLLHOCTb COCTaBuUT nopsiaka 33.6 TbIC TOHH B rog.

Mbl nepecmatpmnBaem Hally pekoMeHO4auuko no akynam AcTapTbl.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUN

Mpea.

Oata Bpewms, Kues CtpaHa CobGbiTne Mepuon ®dakT Mporxos aHAveHNe En. nam.
29.08.2011 09:00 'epmanus Po3Hn4Hble npoaaxu m/m non - -0.9 6.3 %
29.08.2011 11:00 Ntanusa MHpaekc noTpebutensckoro foBepust aBr - 102 103.7 NYHKTbI
29.08.2011 15:30 CLWA JlnyHble pacxoapl M/m non - 04 -0.2 %
29.08.2011 15:30 CLWA JnyHble aoxoabl M/m mion - 0.3 0.1 %
20.08.2011  17:00 CLLA VIHAKC HE3aBEPLUCHHLIX CABIOK MO MPOAaXE nion y y 90.9 AYHKTbI

JOMOB M/M
26.08.2011 10:00 WcnaHusa BBIM k/k 2Ks 0.2 0.2 0.2 %
26.08.2011 11:30 Benuko6p. BBIM k/k 2Ks 0.2 0.2 0.2 %
26.08.2011 15:30 CLUA BBI k/k 2kB 1 1.1 1.3 %
26.08.2011  16:55 CLLA Waexc noTpeburenbekoro Aosepus asr 55.7 56 54.9 AYHKTbI
(YHuBepcuTteT MuynraH) (OKOHY.)
COBPAHUA AKLUMOHEPOB

Oarta Tukep Tun HasBaHue komnaHuun FnaBHble BONpoOCbl NOBECTKN OHA
30.08.2011 AVGR LI BCA ABaHrapg YTBepxaeHne nepefaTtoyHoro akra
31.08.2011 ODEN UK BCA e e YTBEpX/AeHne pe3ynbTaToB K OTHeTa O pesynbTaTax

3aKpbITOrO pasmelLLeHns akumn

Darta Tukep Tun HasBaHue komnaHun Pe3ynbTatbl co6paHuii
26.08.2011 CRGR UK BCA Kpeatus pyn -
15.08.2011 CHON UK BCA e AKuMOHepbl Nepenabpany YneHom HabcoseTa Bacunusi
BoraTbips
09.08.2011 DNEN UK BCA [HenpoaHepro KomnaHnus HasHaumna uneHom HabcoseTa AnekcaHapa Kywia
08.08.2011 ODEN UK BCA OpeccaobneHepro =
04.08.2011 CHEON UK ECA YepHunroBobnaHepro CobpaHune He COCTOSNOCh 13-3a OTCYTCTBUS KBOpyMa
02.08.2011 POON UK ECA MonTtaBaobnaHepro CobpaHue He CoCTOSANOCh U3-3a OTCYTCTBUSA KBOPYMa
BCA - BHeouepeaHoe cobpaHve akuMoHepoB
ECA - exerogHoe cobpaHue akumoHepoB
KOPMNOPATUBHAA OTYETHOCTb
Hata Tukep HasBaHue komnaHum OTyeTHOCTH
29.07.2011 KER PW  KepHen MpenBapuTensHble puHaHcoBbIE pedynbTaThl 3a Pr4Ks2011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 1.50 6 306 4.4% BUY 297 98% 0.2 0.2 7.9 5.4 Her. 39.2
MMK um. Unbnua MMKI UK 0.33 4083 0.8% BUY 1.02 210% 0.1 0.1 2.0 1.4 17.0 9.3
Anueckuit MK ALMK UK 0.12 3132 3.9% BUY 0.24 98% 0.5 0.5 10.4 7.6 Her. 46.9
EHakunesckuit M3 ENMZ UK 70.0 738 94% BUY 180.5 158% 0.2 0.2 125 11.0 Her. 11020
MeTannsbl, Bcero 0.2 0.2 8.2 6.4 17.0 2778.9
Aspeesckuii KX3 AVDK UK 7.16 1397 3.9% BUY 26.09 264% 0.1 0.1 1.1 0.7 3.7 3.0
AnueBckuin KX3 ALKZ UK 0.30 904 2.0% BUY 0.92 207% 0.2 0.1 55 3.7 233 8.1
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.1 1.6 6.9 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.50 837 54% BUY 9.48 279% 1.0 0.8 3.1 2.5 15.7 8.0
CesepHbii TOK SGOK UK 9.23 21267 0.6% BUY 20.28 120% 1.5 1.4 2.4 2.1 3.9 3.3
LleHTpanbHbin FTOK CGOK UK 6.61 7746 0.5% BUY 12.47 89% 1.4 1.3 2.6 2.5 3.8 3.6
MonTtaeckuit TOK PGOK UK 18.81 3593 27% BUY 57.12 204% 0.6 0.6 1.9 1.9 24 25
Ferrexpo* FXPO LN 5.73 3374 21.4% BUY 9.40 64% 2.0 1.9 4.0 3.9 5.6 5.6
[o6biva, Bcero 0.8 0.8 3.1 2.4 7.8 4.6
OHepreTuka

[HenpoaHepro DNEN UK 620.0 3700 6.0% BUY 1744 181% 0.6 0.5 5.1 3.1 9.1 4.4
LleHTpaHepro CEEN UK 9.34 3450 21.7% BUY 29.19 213% 0.6 0.5 9.1 43 19.3 74
BanagaHepro ZAEN UK 265.0 3389 49% BUY 433.2 63% 0.6 0.5 12.8 6.3 55.6 131
[oH6accaHepro DOEN UK 29.21 691 14.2% BUY 143.3 391% 0.3 0.3 8.4 4.2 101.8 119
FeHepauus, Bcero 0.5 0.4 8.9 4.5 46.4 9.2
[Henpoo6naHepro DNON UK 162.0 971 9.1% BUY 386.0 138% 0.1 0.1 2.7 1.8 14.6 9.8
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBOGN3HEPrO HAON UK 1.54 395 6.2% BUY 4.11 167% 0.1 0.1 1.2 0.8 14.5 9.4
JlbBOBOGN3HEPrO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.00 374 14.5% SELL 1.63 -46% 0.5 0.4 5.9 3.8 56.3 36.4
KpbiMaHepro KREN UK 1.40 242 19.6% BUY 3.58 156% 0.2 0.2 2.0 1.3 6.2 4.0
XMmernbHUUKOBN3aHepro HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHMUao6n3Hepro VIEN UK 46.0 142 4.7% BUY 207.0 350% 0.1 0.1 0.7 0.4 21 1.3
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHurosoGnaHepro CHEON UK  1.91 228 16.0% BUY 4.54 138% 0.2 0.2 1.8 1.2 3.6 2.4
YKnutomupobneHepro ZHEN UK 1.59 195 8.4% BUY 4.76 199% 0.3 0.2 1.8 1.5 5.1 3.2
Yepkaccblo6naHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 21
HukonaeBoGnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 229
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 3.4 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 24 1.6 24.6 16.1
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.05 2728 8.2% BUY 1.99 90% 0.5 0.5 2.9 24 4.2 3.5
HwxHegHenposckuin T3 NITR UK 3.65 1460 6.1% BUY 11.80 223% 04 0.3 1.9 1.7 4.4 2.9
HoeomockoBckuit T3 NVTR UK 0.82 164 12.4% BUY 5.04 515% 0.1 0.1 0.8 0.7 1.7 1.3
[HenponeTpoBsckuii T3 DTRZ UK 17.00 18 24.8% BUY 110.7 551% 0.2 0.2 2.3 2.3 24 1.6
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.0 1.8 3.2 2.3

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N
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Hed1b 1 ras

YkpHadTa UNAF UK 555.2 30 108 8.0% HOLD 645.4 16% 14 1.2 5.6 49 8.2 7.3
[anHacpToras GLNG UK 0.19 3710 85% NIR - - 0.5 0.4 5.9 4.8 8.6 74
JKX Oil&Gas* JKX LN 3.05 524 50.4% N/R - - 1.7 1.2 2.9 2.0 6.4 4.6
HedTb u ras, Bcero 1.2 0.9 4.8 3.9 7.7 6.4

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 2.73 2593 72% UR - - 0.8 0.7 3.1 2.5 5.2 4.4
CAH NHbeB YkpanHa SUNI UK 0.22 2092 13.0% U/R - - 0.5 0.4 2.2 1.9 4.9 4.0
KepHen* KER PW 22.52 1659 66.6% U/R - - 1.0 0.9 6.1 5.4 7.5 6.6
MXn* MHPC LI 12.75 1375 30.6% U/R - - 1.9 1.8 5.9 55 6.5 6.0
ABaHrapg* AVGR LI 11.45 731 22.5% N/R - - 1.5 1.1 3.8 3.0 4.0 3.4
KpeaTus pyn CRGR UK 110.0 1128 23.4% BUY 272.9 148% 1.2 1.0 5.3 4.4 4.3 2.5
Mpus* MAYA GR 7.98 848 20.0% BUY 22.06 176% 2.6 1.7 3.5 2.0 3.6 25
ActapTa* AST PW 26.77 669 37.0% U/R - - 22 1.8 5.6 5.1 6.4 6.1
Mwunkunang* MLK PW 9.34 292 224% N/R - - 0.8 0.7 5.1 4.3 6.9 5.9
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 3.4
CuHTan*® SNPS GR 3.14 103 36.3% BUY 5.18 65% 1.5 1.1 4.7 3.1 6.2 4.4
MCB Agricole* 4GW1 GR 2.10 36 24.4% BUY 8.10 285% 0.6 0.4 1.7 1.2 27 2.1
JlaHgkom™ LKI LN 0.08 36 341% BUY 0.18 116% 1.0 0.9 3.2 24 10.3 5.3
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.3 1.0 41 3.4 5.6 4.3
CtpoutenbLCcTBO

TMM* TR61 GR 1.81 94 13.0% N/R - - 3.1 27 12.3 10.4 12.9 9.2
KDD Group* KDDG LN 0.24 38 22.5% BUY 1.03 336% 2.7 2.2 81.0 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 29 2.5 46.6 6.7 12.9 4.9
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.21 6442 3.8% BUY 0.58 170% 1.1 1.0 0.8 07 19.6% 30.2%
YkpcoubaHk USCB UK 0.26 3251 45% BUY 0.83 224% 1.0 0.9 0.5 04 10.3% 19.7%
BaHk ®opym FORM UK 2.34 1389 55% BUY 4.71 101% 2.8 2.3 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.6 1.4 0.5 0.5 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2210 4592 24.0% BUY 5805 163% 0.7 0.5 2.0 1.5 26 24
KptokoBckuii BC3 KVBZ UK 17.00 1950 10.6% BUY 53.68 216% 0.3 0.2 2.0 1.7 3.7 3.4
CraxaHoBckuit BC3 SVGZ UK 4.70 1064 10.0% BUY 13.36 184% 0.2 0.2 22 1.5 3.5 3.1

Boraat MoTopc LUAZ UK 0.21 909 8.0% BUY 0.30 40% 0.8 0.6 8.5 6.3 Her. 495
JlyraHckTennosos LTPL UK 2.70 592 4.7% BUY 7.62 182% 0.5 0.3 7.3 45 12.2 5.9
Cymckoe HMO um. PpyHse SMASH UK 6.00 427 42% UR - - 0.8 0.7 8.3 8.4 6.7 4.9
XK ABTOKpA3 KRAZ UK 0.19 425 9.2% BUY 0.39 105% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 5.50 256 54% BUY 14.00 155% 0.3 0.2 6.7 4.9 4.7 1.6
M3TM MZVM UK 0.60 9 20.0% UR - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 6.0 4.8 5.1 9.1

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,
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Mpouee

YKpTenekom UTLM UK 0.43 8 052 7.2% U/R - - 1.6 15 7.4 5.7 Her. 23.0
Ctupon STIR UK 32.97 894 9.6% BUY 126.1 283% 0.2 0.1 1.8 1.0 29 2.3
Bcero

0.9 0.8 4.6 3.4 2.9 12.6

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTnumoHHas rpynna «Cokpat». Bce npasa 3awyuLieHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT
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E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Tumyp ApTembeB
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTdenbHbIN yNpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

AMMK, noTpebutensckuin CekTop
TEXHUYECKUI aHanm3
TEeNeKoOMMYyHMKaLMm

KopnopaTM BHbleé KOMMYHUKaUUN.

EneHa KonecHuuyeHko
Makcum KOpuyeHko

OVPEKTOp AenapTtaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100
+380 44 207-0100
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lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bca Mchopmau,vm n ycnyru, cuyutarTca CBOﬁO[J,HbIMI/I OT Kakux 6bl TO HM ObIno I'apaHTI/II;IHbIX OGﬂSaTEﬂbCTB, n COKpaT, B 4acCTHOCTU, He npefoctaBnseT HUKaKon HenocpeacTBEHHO Bblpa)KeHHOI?I wnn
nofpasyMeBaeMon rapaHTUM B OTHOLLIEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTY TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKyrnkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBaX HE HECET OTBETCTBEHHOCTU Nepen KakuM Bbl TO HU BbiNo hU3NHECKUM UK PUANYECKUM NIULIOM 3a (a) NtoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTeKatoLLme 13
WUnn oTHocsAWwmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCMMOCTW OT Hanu4nsa NUnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero QUpeKkTopoB, AOIMKHOCTHbIX NUL, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINO NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CryYaiiHble YBbITKK (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo Bbirogy).
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