E>xeHeBHbIM 0030p pbiHKa akLMn

COKPAart

AHanuTU4ecKkMin aenaptTameHT
research@sokrat.com.ua

3AroyiloBKM HOBOCTEM
o YKpTenekom nnaHupyeT MHBECTMPOBATL B CBOe pa3BuTue 3.2 Mnpa rpH

OB30P PbIHKA

B naTtHuuy, 2 ceHTAbps, TOprn 3aBepLUNNNCh NageHneM YKPamHCKMX hOHO0BbIX
uHgekcoB. CormacHo pesynbTataMm ToproB, uMHAekc YB yman Ha 4.2%, o
1641.51 nyHkTOB, a uHaekc MNPTC — Ha 6.96%, no 649.09 nyHkTOB. Bee akumm
WHOEKCHON kop3uHbl YB 3aBepwumnu ToprM B KpacHonm 3oHe. Cpegu
NpeanpuaTUn  MHOEKCHOMW  KOP3WHbl  Nuaepamy  NafjeHus Ccranmu  akumu
3anapaHepro (-18.96%), YkpHadThl (-5.63%) n Ykptenekoma (-5.43%). Pe3koe
nageHve akuui 3anagsHepro CBs3aHO C ee OyayliMM WUCKITHYEHVMEM U3
WHOEKCHOW kop3uHbl. B pacueTe uHaekca mecto 3anafaHepro 3aniMyT akuuu
KptokoBCKOro BaroHOCTPOUTENBHOTO 3aBOAA, KOTOpble B MATHMLY BbIPOCNN Ha
1.45%.

Topru Ha doHaoBbIX nnowaakax Esponel n CLUA npoxoawnu Ha HeraTMBHOM
TEppUTOpPUN M3-3a HeyTeluMTenbHbIX AaHHbIX MO pbiHKY Tpyda B CLUA. Poct
paboynx MecT okasancs HyneBbIM HAaMPOTUB OXuAaHWn B 60 ThIC, YTO YCUMMNO
HeraTBHble HacCTPOEHMs MHBECTOpoB. Macna B OroHb MOANWAN amepUKaHcKue
hmHaHcoBble perynsTopbl, 06bsBMBLUME 00 Mckax K Hambonbwum 6GaHkam
AMepVKN OTHOCUTENBHO OnepaLin C NOTEYHbIMU LeHHbIMK Bymaramu. OgHako
B 3TOM €CTb W NOMOXMWTENbHAsA CTOPOHA, Tak Kak HeraTUBHbIE AaHHbIE MO PbIHKY
TpyAa MoryT noatonkHyTe ®PPC K AanbHenwemMy CTUMYNMPOBAHNIO SKOHOMUKM.
Bnwxariwee 3assnenve ot ®PC CLUA oxungaetcs 21 ceHTabps.

CerogHa B CLIA HauuoHanbHbIM npas3gHMk — [eHb Tpyda, MosTomy, Bce
BHUMaHWe OyaeT npukoBaHO K MHdopmaumm u3 EBpo3oHbl. NHaekchl fenoBon
aKTMBHOCTM B cdhepe ycnyr OyayT ony6nukoBaHel B Wcnanuu, Wtanum,
FepmaHun n PpaHuun, a HeMHOrMM noaxe OyayT onybnukoBaHbl AaHHbIE O
CTeneHn LOBEPUS MHBECTOPOB U PO3HMYHBIX Npoaaxax B EBpo3oHe.
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uXx 1642 -4.2% -22.9% -32.8%
PFTS 649 -7.0% -22.0% -33.4%
RTS 1657 -2.7% -8.8% -7.4%
S&P 500 1174 -2.5% -2.1% -6.7%
FTSE 100 5292 -2.3% 0.9% -10.3%
Dax 5538 -3.4% -11.2% -19.9%
Nikkei 8 951 -1.2% -5.5% -14.1%
MSCI FM 501 -0.1% -4.1% -16.5%
MSCI EM 1022 -1.6% -1.8% -11.2%
USD/UAH 8.00 -0.1% -0.1% -0.7%
EUR/UAH 11.36 -0.4% 0.9% -7.2%
EUR/USD 1.42 -0.4% -1.0% 5.7%
Oil (WTI) 86.5 -2.8% -2.0% -9.4%
Gold 1883 3.1% 12.8% 32.1%

INupepsl pocta/napgeHusi/oovema (YB)

LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

Tukep rpH % % ThIC rPH
INnpepsbi pocta
ENMA UK 0.76 8.6% -33.3% 12.6
PGOK UK 22.00 2.4% -30.8% 0.4
KVBZ UK 17.50 1.4% -26.2% 152.5

INnpepsl nageHus

UGRA UK 0.95 -65.9% 72.7% NOXb
DAKOR UK 6.20 -36.1% -54.1% 2.6
ZABR UK 1.00 -23.1% 47.3
ZAEN UK 217.2 -19.0% -31.0% 173.7
INnpepsi no o6bLemy Topros
MSICH UK 2212 -3.4% -30.0% 11 378
CEEN UK 9.75 -3.3% -22.8% 10 817
ALMK UK 0.12 -2.5% -37.4% 7312
ToproBble ngeun (TeXHUYECKUN aHanus)
YpoBHM I1peAnor:a-
Tukep YpoBHM nopaepkku raembIin KommeHTapum
COMNpPOTUBIEHUA v
cLieHapui

Sy S; S Ry R, Rs

MHaoekc YbB 1382 - - 1698 2014 2120

MOXeT eLle npeobnaaaTtb.
CEEN UK 945 919 8.18 11.07 11.35 11.69

BOOKOBOM ABUXEHUN.
USCB UK 0.246 0.160 - 0.303 0.331 0.416

0.246.

B cnyyae ganbHenwmnx npofax Bo3amMoxHo goctukeHune 1380, xoTst 6okoBOe ABWMXEHME
Xopolwas nogaepxka B pavioHe 7.0. A noka akLusi MOXET HaxoAUTbCS B OYEHb LIMPOKOM

Yron npoifeH n ecTb BEPOSITHOCTb NafeHus BnnoTb Ao 0.16 ecnu ByaeT npoaeH ypoBeHb
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TenekoMMyHUuKaumum
YKkpTenekom nnaHupyeT MHBeCTMpOBaThb B cBoe pa3Butue 3.2 mnpa rpH B 2011-2013 rr.

YkpTenekom nnaHvpyeT MHBecTMpoBaTb B cBOe passutue 3.2 mnpg rpH B 2011-2013 rr.
KomnaHusa nnanupyet HanpasuTb 3.1 MApA rPH. Ha paclumpeHue TeneKOMMYHUKaLMOHHON
WMHAPACTPYKTYpbl M pasBUTWE NEpPCNeKTUBHbLIX YCMyr, @ WUMEHHO pacluMpeHne cerMeHTa
LUIMPOKOMOSIOCHOIO A0CTYNa K ceTu MHTepHeT. KomnaHna BeaeT CTPOMTENLCTBO M paclunMpeHne
cetu LLUMNMA B 06nacTHbIX U palioHHbIX LEHTPaX, a Takke B CENbCKOW MECTHOCTM U MaHupyeT
BBECTU B akcnnyaTtauuto 6onee 180 Tbic noptoB ADSL 2+ go koHua 2011 roga

Hawe mHeHune: 3ta HoBocTb MO3SUTUBHA ona komnaHuu, Tak kak B OyayLiem 31O cKaxeTcs
Ha yBenuyeHun yucto npubbinn Ykptenekoma. Pacwwupenve cetn WIMNO, a Takke
CTPOUTENBCTBO CETU LUMPOKOMOSIOCHOrO AOCTyna no TexHonorun FTTx OyaeTt cnocobcTBoBaTh
YBENUYEHUIO KIMEHTCKOW 6a3bl KOMMNaHWK.

Mbl pekomeHgyem NMOKYTIATb akuun YkpTenekoma.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.

Pacwwupenue cetu WMNA, a
TaKXXe CTPOUTENbLCTBO CETU
LUMPOKONONIOCHOro AoCcTyna
no TexHonorum FTTx 6ygeT
cnoco6cTBoBaTh
yBeNnUYeHUIo KITMeHTCKOMN
6a3bl KOMNaHUM.
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KANEHOAPb COBbITUN

Mpea.

Oata Bpewms, Knues CtpaHa CobGbiTne Mepuon dakr Mporxos aHaveHNe En. nam.
05.09.2011 11:00 EBposoHa  PMI: KOMNO3UTHbIN MHAEKC AEMOBOWM akTUBHOCTU asr - 50.9 51.1 NYHKTbI
05.09.2011  11:00 Epposona M- Mkpexc ”e“c’B%;;"rT”B”C’CT” B cexTope nion - 515 515 MYHKTSI
05.09.2011 11:30 EBpo3oHa MHaekc nosepusi MHBECTOPOB OT Sentix ceH - -18.0 -13.5 NYHKTbI
05.09.2011 12:00 EBposoHa Po3HunyHblE npoaaxu, M/m non - 0.0 0.7 %
05.09.2011 12:00 EBposoHa Po3Hn4HbIE Npoaaxu, r/r von - -0.8 -0.7 %
02.09.2011  11:30 Benmko6p. PMI: Vipekc Aernosoit akTusHocTv 8 aer 526 53.2 535 MYHKTSI

CTPOUTENIbHOM CeKTope
02.09.2011 12:00 EBposoHa MHpekc ueH npounssoautenen, M/m non 0.5 0.5 0.0 %
02.09.2011 12:00 EBposoHa MHaekc ueH npounssoautenen, r/r non 6.1 6.1 5.9 %
02.09.2011 15:30 CLWA YpoBeHb 6e3paboTuLbl aBr 9.1 9.1 9.1 %
COBPAHUA AKLUMOHEPOB
Hata Tukep Tun HassaHune komnaHuu naBHble BONpOChI NOBECTKU AHA

BHeceHune n3ameHeHun B yCTaB KOMNaHuu, |/|36paHv|e HOBOIo

14.09.2011 STIR UK BCA Ctupon
XpaHUTens LeHHbIX bymar
[arta Tukep Tun Ha3BaHue komnaHuu Pe3ynbTaTbl co6paHuii
31.08.2011 ODEN UK BCA OpeccaobneHepro -
YTBepAaunu ronoBoit ot4eT koMmnaHum 3a 2010 roa, Bbibpanu
29.08.2011 AVGRLI ECA ABaHrapg, HoBoro ayauTopa (KPMG Limited)
26.08.2011 CRGR UK BCA KpeaTus -
15.08.2011 CHON UK BCA T e AKuMoHepbl nepenabpany YneHom HabcoseTa Bacunusi
BoraTbips
09.08.2011 DNEN UK BCA [HenpoaHepro KomnaHnusa HasHaumna uneHom HabcoeTa AnekcaHapa Kylia
08.08.2011 ODEN UK BCA OpeccaobneHepro =
BCA - BHeouyepeaHoe cobpaHve akLMoHepoB
ECA - exxeroaHoe cobpaHue akuMoHepoB
KOPMNOPATUBHAA OTYETHOCTb
Hata Tukep HassaHue komnaHum OT4yeTHOCTL
07.09.2011  MAYAGR Mpus PuHaHcoBble pedynbTaThl 3a 112011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.61 6 768 44% BUY 297 85% 0.2 0.2 8.5 5.8 Her. 421
MMK unm. Unbuya MMKI UK 0.35 4 330 0.8% BUY 1.02 192% 0.1 0.1 22 1.5 18.0 9.9
Anueckuit MK ALMK UK 0.12 3157 3.9% BUY 0.24 96% 0.5 0.5 104 7.7 Her. 47.3
EnakveBckuit M3 ENMZ UK 66.2 699 9.4% BUY 180.5 173% 0.2 0.2 12.3 10.9 Her. 10428
MeTannsbl, Bcero 0.3 0.2 8.3 6.5 18.0 2631.8
Aspeesckuin KX3 AVDK UK 7.01 1367 3.9% BUY 26.09 272% 0.1 0.1 1.0 0.6 3.6 29
AnueBckuin KX3 ALKZ UK 0.30 904 2.0% BUY 0.92 207% 0.2 0.1 55 3.7 233 8.1
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.1 1.6 6.9 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.45 820 54% BUY 9.48 287% 1.0 0.8 3.1 2.4 15.4 7.8
CeBepHbIn TOK SGOK UK 9.87 22741 0.6% BUY 20.28 105% 1.6 1.5 2.6 2.3 4.2 3.5
LleHTpanbHbiii FTOK CGOK UK 7.04 8250 0.5% BUY 12.47 7% 1.5 1.4 2.8 2.6 4.0 3.8
MonTaBckuin FTOK PGOK UK 22.00 4202 2.7% BUY 57.12 160% 0.7 0.6 21 2.1 2.8 3.0
Ferrexpo* FXPO LN 6.08 3579 21.4% BUY 9.40 55% 21 2.0 4.3 4.2 5.9 5.9
[o6biva, Bcero 0.9 0.8 3.1 2.5 7.9 4.7
OHepreTuka

[HenpoaHepro DNEN UK 690.0 4118 6.0% BUY 1744 153% 0.6 0.5 5.6 34 10.1 4.9
LleHTp3aHepro CEEN UK 9.75 3601 21.7% BUY 29.19 199% 0.6 0.5 9.4 45 201 7.8
3anagaHepro ZAEN UK 217.2 2778 49% BUY 433.2 99% 0.5 0.4 10.8 5.3 455 10.8
[HoHb6accaHepro DOEN UK 29.39 695 14.2% BUY 143.3 388% 0.3 0.3 8.4 4.2 1024  12.0
FeHepauus, Bcero 0.5 0.4 8.6 4.3 44.6 8.8
[HenpoobnaHepro DNON UK 160.0 959 9.1% BUY 386.0 141% 0.1 0.1 2.7 1.8 144 9.7
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBo6naHepro HAON UK 1.15 295 6.2% BUY 4.11 258% 0.1 0.1 0.8 0.5 10.8 7.0
JTbBOBOGN3HEPTO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.00 374 14.5% SELL 1.63 -46% 0.5 0.4 5.9 3.8 56.3 36.4
KpbiMaHepro KREN UK 1.40 242 19.6% BUY 3.58 156% 0.2 0.2 2.0 1.3 6.2 4.0
XMenbHULKOGN3IHEPrO HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHML@06n3Hepro VIEN UK 45.0 139 47% BUY 207.0 360% 0.1 0.1 0.6 0.4 2.0 1.3
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHurosobnaHepro CHEON UK 1.85 221 16.0% BUY 4.54 145% 0.2 0.2 1.7 1.1 3.5 23
YKutommnpoGneHepro ZHEN UK 1.40 171 8.4% BUY 4.76 240% 0.3 0.2 1.7 14 4.4 2.8
YepkaccblobnaHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 21
HukonaeBobnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 22.9
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBLbIOON3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 24 1.6 24.4 15.9
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.04 2702 8.2% BUY 1.99 92% 0.5 0.5 2.8 24 4.1 3.5
HwxHegHenpoBckuit T3 NITR UK 3.70 1480 6.1% BUY 11.80 219% 04 0.3 1.9 1.7 4.4 3.0
HosomockoBckuin T3 NVTR UK 0.77 154 12.4% BUY 5.04 555% 0.1 0.1 0.7 0.7 1.6 1.2
[HenponeTpoBckuin T3 DTRZ UK 14.00 15 24.8% BUY 110.7 691% 0.2 0.2 2.2 23 2.0 1.3
MpoussopacTBO TPY6, BCEro 0.3 0.3 1.9 1.8 3.0 2.2

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 604.0 32754 0.5% HOLD 645.4 7% 1.5 1.4 6.1 5.3 8.9 7.9
[anHacpToras GLNG UK 0.19 3710 85% NIR - - 0.5 0.4 5.9 4.6 8.6 74
JKX Oil&Gas* JKX LN 2.74 470 50.4% N/R - - 1.6 1.1 2.9 1.9 6.3 4.5
HedTb u ras, Bcero 1.2 1.0 5.0 4.0 7.9 6.6

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 2.90 2754 72% UR - - 0.9 0.7 3.2 2.7 5.6 4.6
CAH NHbeB YkpanHa SUNI UK 0.22 2092 13.0% U/R - - 0.5 0.4 2.2 1.9 4.9 4.0
KepHen* KER PW 22.36 1647 66.6% U/R - - 1.0 0.9 6.0 5.4 74 6.7
MXn* MHPC LI 14.00 1510 30.6% U/R - - 21 1.9 6.3 5.9 7.2 6.6
ABaHrapg* AVGR LI 12.99 830 22.5% N/R - - 1.6 1.2 4.3 3.3 4.6 3.9
KpeaTus pyn CRGR UK 110.0 1128 23.4% BUY 272.9 148% 1.2 1.0 5.3 4.4 4.3 2.5
Mpus* MAYA GR 7.81 830 20.0% BUY 22.06 182% 2.6 1.6 3.4 2.0 3.5 24
ActapTa* AST PW 26.42 661 37.0% U/R - - 22 1.8 55 5.0 6.4 6.0
Mwunkunang* MLK PW 7.62 238 224% N/R - - 0.7 0.6 4.3 3.6 5.6 4.8
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 3.4
CuHTan*® SNPS GR 2.95 97 36.3% BUY 5.18 76% 1.4 1.0 4.4 29 5.8 41
MCB Agricole* 4GW1 GR 2.50 43 24.4% BUY 8.10 224% 0.7 0.5 2.0 1.4 3.2 24
TaHgkom™ LKI LN 0.08 34 341% BUY 0.18 128% 0.9 0.8 3.0 23 9.8 5.0
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.3 1.0 41 3.4 5.6 4.3
CtpoutenbLCcTBO

TMM* TR61 GR 1.60 83 13.0% N/R - - 29 2.6 1.7 9.9 11.4 8.1
KDD Group* KDDG LN 0.24 38 22.5% BUY 1.03 338% 2.7 2.2 80.9 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 2.8 2.4 46.3 6.4 11.4 4.4
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.21 6415 3.8% BUY 0.58 171% 1.1 1.0 0.8 07 19.6% 30.2%
YkpcoubaHk USCB UK 0.27 3453 45% BUY 0.83 205% 1.0 0.9 0.5 04 10.3% 19.7%
BaHk ®opym FORM UK 2.40 1424 55% BUY 4.71 96% 2.9 2.3 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.7 1.4 0.5 0.5 14.9% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2212 4597 24.0% BUY 5805 162% 0.7 0.5 2.0 1.5 26 24
KptokoBckuii BC3 KVBZ UK 17.50 2007 10.6% BUY 53.68 207% 0.3 0.2 2.0 1.7 3.8 35
CraxaHoBckuint BC3 SVGZ UK 4.60 1041 10.0% BUY 13.36 190% 0.2 0.2 21 1.5 3.4 3.1
Boraat MoTopc LUAZ UK 0.22 952 8.0% BUY 0.30 34% 0.8 0.6 8.6 6.4 Her. 51.8
JlyraHckTennosos LTPL UK 2.69 590 4.7% BUY 7.62 183% 0.5 0.3 7.3 45 12.2 5.9
Cymckoe HMO um. PpyHse SMASH UK 5.25 373 42% UR - - 0.8 0.7 8.1 8.2 5.8 4.3
XK ABToKpA3 KRAZ UK 0.19 425 9.2% BUY 0.39 105% 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 2.60 121 54% BUY 14.00 438% 0.2 0.2 6.2 4.6 22 0.7
M3TM MZVM UK 0.60 9 20.0% UR - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 5.9 4.8 4.6 9.2

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,
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Mpoyee

YKpTenekom UTLM UK 0.43 8 093 7.2% BUY 0.86 98% 1.1 1.2 49 4.1 3.1 10.0
Ctupon STIR UK 33.80 917 9.6% BUY 126.1 273% 0.2 0.1 1.9 1.1 3.0 2.3
Bcero

0.7 0.7 3.4 2.6 3.0 6.2

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTnumoHHas rpynna «CokpaT». Bce npasa 3awuLieHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Tumyp ApTembeB
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTdenbHbIN yNpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

AMMK, noTpebutensckuin CekTop
TEXHUYECKUI aHanm3
TEeNeKoOMMYyHMKaLMm

KopnopaTM BHbleé KOMMYHUKaUUN.

EneHa KonecHuuyeHko
Makcum KOpuyeHko

OVPEKTOp AenapTtaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100
+380 44 207-0100
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lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bca Mchopmau,vm n ycnyru, cuyutarTca CBOﬁO[J,HbIMI/I OT Kakux 6bl TO HM ObIno I'apaHTI/II;IHbIX OGﬂSaTEﬂbCTB, n COKpaT, B 4acCTHOCTU, He npefoctaBnseT HUKaKon HenocpeacTBEHHO Bblpa)KeHHOI?I wnn
nofpasyMeBaeMon rapaHTUM B OTHOLLIEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTY TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKyrnkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBaX HE HECET OTBETCTBEHHOCTU Nepen KakuM Bbl TO HU BbiNo hU3NHECKUM UK PUANYECKUM NIULIOM 3a (a) NtoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTeKatoLLme 13
WUnn oTHocsAWwmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCMMOCTW OT Hanu4nsa NUnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero QUpeKkTopoB, AOIMKHOCTHbIX NUL, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINO NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CryYaiiHble YBbITKK (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo Bbirogy).
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