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CMELLaHHON OMHAMMKON MHAekcoB. CormacHo pesynbTatam ToproB uMHaekc Yb 0 . . i : 1500
Bblpoc Ha 0.07%, 0o 1549.94 nyHktoB, a uHaekc MNMPTC ynan Ha 2.03%, po 31-a8r Ol-cen 02-cen 05-cen 0B-cem

611.52 nyHkToB. Cpean npeanpuUATMN MHOEKCHOW KOP3WHbI nuaepamu pocTta OBbem TOproB, MAH pH (1eB.)
ctanu akumm Asosctanmu (+1.63%) n Ykptenekoma (+1.07%), a Hanbonbluee Wrpexc Y6 (npas..)

CHWKEHNe nokasanu akumm Ctupona (-5.28%), CTtaxaHOBCKOro
BaroHoCTpouTenbHoro 3asogda (-2.96%) u AnYeBCKOro MeTannypruyeckoro

UHaekcobl, BantoTa, TOBapb|

WU3meHeHue, %

kombuHarta (-2.49%). ENETE  Hau.
10 M e

HayaB Topru pocTom, yxe BO BTOpPOM NonoBuHe AHS nHaekc Yb nepemectuncs UX 1550 0.1% 27.2%  -36.6%

B KpacHyto 30Hy. OCHOBHbIM MOBOAOM ANl HEraTMBa CTanu NepecMOTPEeHHble PFTS 612 -2.0% -26.5%  -37.3%

AaHHble no BBl EBpo30HLI, KOTOPbIE MOKa3anu pocT 9KOHOMWKU perMoHa Ha RTS 1619 0.1% 9.7% -8.2%

0.2% B KBapTarbHOM MCYMCIIEHUM, YTO COBMAro ¢ NPorHo3amu aHanuTuKos. B S&P 500 1165 0.7% -2.8% 7.3%

FTSE 100 5157 1.1% AT7%  -12.6%

TO e BpeMs B ro4oBoM ncuncneHun BBl Bbipoc Ha 1.6%, Toraa Kak oxugancs

poct Ha 1.7%. Takum o6pa3oM, npobnemHas cuTyauuss B EBpo3oHe 2 il — Ui Sl 2
Nikkei 8 591 2.2% -5.8% -14.3%
NpoJoskaeT HaxoAUTbCS B LIEHTPE BHMMAHWS MHBECTOPOB. TeM He MEHee, iSGIE 105 0.6 & 5 .
nHoekcy YB ymanoch 3aBeplunTb TOPrOBYK CECCUI0 MPUBMIUSUTENBHO Ha R oS TeA
MSCI EM 988 -0.2% -5.1% -14.2%
YPOBHSAX OTKPbITMSA, YeMmy cnocobctBoBana cratuctuka ua CLUA, roe mHaekc
enoBoi akTUMBHOCTM B cdepe ycnyr nosbicuncs Ao 53.3 n.n. npoTus USD/UAH 800 0.2% 0.4% 0.9%
A 510 pe ycny A : N np EUR/UAH 11.2 -0.5% 0.6% 6.7%
OKMAGBLUMXCH 5.V .M. EUR/USD 1.40 07%  -09%  5.0%
_ Oil (WTI) 86.0 -0.5% 0.7% -8.2%
CeroaHsa 6ynet onybnukoBaH 6onbLuon 610K MakpocTaTUCTUKL. [1o OTKPbITUS Gold 1875 1.3% 103%  291%
TOProBOW ceccum cTout obpaTUTb BHUMaHWe Ha nokasatens BBI1 Asctpanuu n
WHOEKC onepexawwmux uHavkatopoB B AnoHun. A B xode ToproB OyayT Nuaeps! poctainageHus/obbema (YB)
ony6rMKoBaHbl faHHbIe N0 NPOMBILLIEHHOMY NPOM3BOACTBY B BenukobpuTtaHum . Uena sakp., Maw. 10, Mam. 1M, Obuem,
n TlepmaHuu. [locne 3akpblTMs TOProB WHBECTOpbl OyayT cneauTtb 3a nkep rpH % % ThIC FPH
nybnvkaumen nokasatenst Beige Book B CLUA, 3HaueHuMe KOTOPOro NMoMoXeT Nupaepsbl pocta
NponuTb CBET Ha pe3yrnbTaThl 3acegaHus PPC 21 ceHTSA6pS. NITR UK 800 1162%  110.5% 18
AZGM UK 5.00 92.3%  -28.6% 136
ALKZ UK 0.29 45.0% -9.4% 10
DMKD UK 0.25 31.6% 7.4% 0.3
INnpepsl nageHus
UXUA UK 4000  -38.0%  -29.8% 104
DAKOR UK 500 -194%  -61.2% 1.2
SLAV UK 250  -13.8%  -16.7% 189
NVTR UK 067 -13.0%  -16.3% 0.7
INnpepsi no o6bLemy Topros
ALMK UK 0.11 25%  -38.4% 17 433
MSICH UK 2110 01%  27.1% 13218
CEEN UK 9.07 01%  -15.8% 10 814
ToproBble ngeun (TeXHUYECKUN aHanus)
YpoBHM I1peAnor:a-
Tukep YpoBHM nopaepkku raembIin KommeHTapum
CONpPOTUBNEHUSA o
cueHapun

Sy S; S Ry R, Rs

CueHapuin NPexHU, HO CYAsA NO aMepPUKaHCKUM pbiHKaM eCTb BEPOATHOCTL Tecta 1700 B

NHpekc Yb 1382 - - 1698 2014 2120 °
TEYEHWUWN HECKOMbKUX HEe.

MSICH UK 2081 2010 _ 2336 2471 2507 MoBTopHbIN 0Tx0A k 2080 peannaoBarncs 1 LieHa ckopee OyaeT HaxoaMTCsa B Kopuaope
2000-2350.

UTLM UK 0.355 ) ) 0417 0.450 0.546 LleHa Bbiluna n3 koHconuaaumm n MoxeT nmbo apeiidoats ¢ kopuaope 0.4-0.44, nubo

NPOAOIMKUT cHUXeHne K 0.36.
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E>xxegHeBHbIN 0630p pbiHKa akuuii 07 ceHTs6psa, 2011

MawmunHocTpoeHune

TNyraHckrennoBo3s [LTPL UK, NMOKYMNATb] 3a 8M2011 yBenunuun npou3BoactBo 6onee
Yem B ABa pasa

3a 8M2011 ropga JlyraHckTennoso3 mnpousBen 64 cekuMm TennoBo3oB M 8 cekuun O61em npousBoAcTBa

3NeKkTpoB0o30B. [pn 3ToM 06beM npoussoacTea coctaBun 1034.3 MIH rpH, 4TO BABOE Gonblue coctaBun 1034.3 MIH rpH,

obbema Npon3BOoACTBa 3a aHanormyHel nepuog 2010 roga. O6bem Bbinycka B aBrycte 4OCTUM yTO BABOE Gonblue o6bema

237.8 mMnH rpH, 4yTo Gonee Yem B ABa pasa npesblwaeT obbem asrycta 2010 roga. O6bem npousBoacTBa 3a

npoussoacTea 3a 8M2011 yxe npeBbicun 3TOT Nokasartenb 3a Becb 2010 rop. aHanoruyHbI nepuog 2010
roga

Hawe mHeHue: [JanHas HosocTk sensetcs MO3UTUBHOW ana komnaHuu. JlyraHcKTennosos
aKTMBHO HapalwBaeT obbembl NPOM3BOACTBA Kak Ans YKp3anuaHbiun, Tak u PXXO. Mbl
oxumgaem, yto B 2011 rogy KomnaHws yaoBOUT MPOM3BOACTBEHHbIE MoOKasaTenu Ha doHe
nocnegHNx cornalleHnn, 3akoYeHHbIX ¢ Ykp3anuaHbiuen (cM. HoBocTb oT 21.07.2011). Mbl
TaKke oxXuaaem ynydweHnss nHaHcoBbIX nokasaTtenen B 2011 rogy, oAHaKo He UCKMYaeMm
puck TpaHCdEepPTHOro uUeHoobpa3oBaHUss COBCTBEHHMKaMM KomnaHuu (TpaHCMaLLXONOuHT,
Poccus). MeHepxkmeHT komnaHum B 2011 rogy 3annaHupoBan YyBenuuuTb 06beEM
npoussoacTtea 6onee yem Ha 62% r/r — go 1.55 mnpa rpH.

Mbl ocTaBnsiem Hawy pekoMmeHgaumto TMOKYMNATb no akuuam JlyraHcktennoBosa 0e3
N3MEHEHUN.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii 07 ceHTa6ps, 2011

KANEHOAPb COBbITUI

Mpea.

Oata Bpewms, Knues CtpaHa CobGbiTne Mepuon dakr Mporxos aHaveHNe En. nam.
07.09.2011 11:30 Benwuko6p. MpombILLNeHHoe NPON3BOACTBO M/M non - 0.0 0.0 %
07.09.2011 13:00 F'epmanusa MpomblILLNeHHOe NPON3BOACTBO M/M non - 0.5 -1.1 %
06.09.2011 12:00 EBpo3oHa BBIM, k8/kB (NpeaBapuTEnbHbIit) 2K 0.2 0.2 0.2 %
06.09.2011 12:00 EBposoHa BB, r/r (npeaBaputenbHbIii) 2K 1.6 1.7 1.7 %
06.09.2011 13:00 epmanus MpomblwneHHbIe 3akasbl, M/M non -2.8 -1.5 1.8 %
06.09.2011  17:00 CILA ISM: KomnosuTHbiit UHASKE Afta asr 53.3 51.0 52.7 NYHKTbI

Henpon3BOACTBEHHOW cdepbl
COBPAHUA AKLUMOHEPOB
Hata Tukep Tun HassaHune komnaHuu naBHble BONpOChI NOBECTKU AHA

BHeceHune n3ameHeHuin B yCTaB KOMNaHuu, |/|36paHv|e HOBOIo

14.09.2011 STIR UK BCA Ctupon
XpaHUTens LeHHbIX bymar
Oarta Tukep Tun Ha3BaHue komnaHuu Pe3ynbTaTbl co6paHuii
31.08.2011 ODEN UK BCA OpeccaobneHepro -
YTBEepAaunu ronoBoi ot4eT komnaHum 3a 2010 roa, Bbibpanu
29.08.2011 AVGRLI ECA ABaHrapg, HoBoro ayauTopa (KPMG Limited)
26.08.2011 CRGR UK BCA Kpeatvs -
15.08.2011 CHON UK BCA T AKuMoHepbl nepenabpany YneHom HabcoseTa Bacunusi
BoraTbips
09.08.2011 DNEN UK BCA [HenpoaHepro Komnanus HasHauuna uneHom Habcoseta AnekcaHapa Kywa
08.08.2011 ODEN UK BCA OpeccaobneHepro =
BCA - BHeouyepeaHoe cobpaHve akLMoHepoB
ECA - exxeroaHoe cobpaHue akuMoHepoB
KOPMNOPATUBHAA OTYETHOCTb
Hata Tukep HassaHue komnaHum OT4eTHOCTL
07.09.2011  MAYA GR Mpus PuHaHcoBble pedynbTaThl 3a 112011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

07 ceHTs6ps, 2011

OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.56 6 537 44% BUY 297 91% 0.2 0.2 8.2 5.6 Her. 40.7
MMK unm. Unbuya MMKI UK 0.33 4083 0.8% BUY 1.02 210% 0.1 0.1 2.0 1.4 17.0 9.3
Anueckuit MK ALMK UK 0.11 2822 3.9% BUY 0.24 119% 0.5 0.5 10.0 74 Her. 423
EnakveBckuit M3 ENMZ UK 57.8 609 9.4% BUY 180.5 213% 0.2 0.2 11.7 10.5 Her. 9094
MeTannsbl, Bcero 0.2 0.2 8.0 6.2 17.0 2296.6
Aspeesckuin KX3 AVDK UK 6.75 1317 3.9% BUY 26.09 287% 0.1 0.0 1.0 0.6 3.6 2.8
AnueBckuin KX3 ALKZ UK 0.29 873 2.0% BUY 0.92 217% 0.2 0.1 5.3 3.6 225 7.8
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.1 1.6 6.9 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.40 804 54% BUY 9.48 295% 1.0 0.8 3.0 2.4 15.1 7.7
CeBepHbIn TOK SGOK UK 9.40 21658 0.6% BUY 20.28 116% 1.6 1.4 2.4 2.2 4.0 3.3
LleHTpanbHbiii FTOK CGOK UK 6.88 8 062 0.5% BUY 12.47 81% 1.4 1.4 2.7 2.6 3.9 3.7
MonTaBckuin FTOK PGOK UK 19.32 3690 2.7% BUY 57.12 196% 0.6 0.6 1.9 1.9 25 2.6
Ferrexpo* FXPO LN 5.63 3315 21.4% BUY 9.40 67% 1.9 1.8 3.9 3.8 5.4 54
[o6biva, Bcero 0.8 0.8 3.0 2.4 7.6 4.6
OHepreTuka

[HenpoaHepro DNEN UK 564.0 3366 6.0% BUY 1744 209% 0.5 0.4 4.8 2.9 8.3 4.0
LleHTp3aHepro CEEN UK 9.07 3351 21.7% BUY 29.19 222% 0.6 0.5 8.9 4.2 18.7 7.2
3anagaHepro ZAEN UK 214.6 2745 49% BUY 433.2 102% 0.5 0.4 10.7 5.2 45.0 10.6
[HoHb6accaHepro DOEN UK 27.50 650 14.2% BUY 143.3 421% 0.3 0.3 8.1 4.0 95.9 11.2
FeHepauus, Bcero 0.5 0.4 8.1 4.1 42.0 8.3
[HenpoobnaHepro DNON UK 154.0 923 9.1% BUY 386.0 151% 0.1 0.1 2.6 1.7 13.9 9.3
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBo6naHepro HAON UK 1.15 295 6.2% BUY 4.11 258% 0.1 0.1 0.8 0.5 10.8 7.0
JTbBOBOGN3HEPTO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 3.00 374 14.5% SELL 1.63 -46% 0.5 0.4 5.9 3.8 56.3 36.4
KpbiMaHepro KREN UK 117 202 19.6% BUY 3.58 206% 0.2 0.1 1.8 1.2 5.2 34
XMenbHULKOGN3IHEPrO HMON UK 1.50 202 11.3% BUY 3.54 136% 0.2 0.2 1.6 1.0 5.2 3.3
BuHHML@06n3Hepro VIEN UK 45.0 139 47% BUY 207.0 360% 0.1 0.1 0.6 0.4 2.0 1.3
MpukapnaTteeobneHepro PREN UK 2.50 259 12.3% BUY 5.06 102% 0.3 0.2 2.8 1.9 3.4 2.3
YepHurosobnaHepro CHEON UK 1.85 221 16.0% BUY 4.54 145% 0.2 0.2 1.7 1.1 3.5 23
YKutommnpoGneHepro ZHEN UK 1.34 164 8.4% BUY 4.76 255% 0.3 0.2 1.6 1.3 43 2.7
YepkaccblobnaHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 21
HukonaeBobnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 22.9
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBLbIOON3Hepro CHEN UK 2.00 114 8.0% HOLD 2.55 28% 0.2 0.2 3.4 2.2 14.2 9.1
TepHononbobnaHepro TOEN UK 1.25 76 8.9% BUY 4.29 243% 0.2 0.2 1.8 1.2 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 24 1.6 24.3 15.9
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.04 2702 8.2% BUY 1.99 92% 0.5 0.5 2.8 24 4.1 3.5
HwxHegHenpoBckuit T3 NITR UK 8.00 3200 6.1% BUY 11.80 48% 0.7 0.6 3.6 3.2 9.6 6.4
HosomockoBckuin T3 NVTR UK 0.67 134 12.4% BUY 5.04 652% 0.1 0.1 0.7 0.6 1.4 1.0
[HenponeTpoBckuin T3 DTRZ UK 25.00 26 24.8% BUY 110.7 343% 0.2 0.2 24 2.4 3.5 2.3
MpoussopacTBO TPY6, BCEro 0.4 0.3 24 21 4.7 3.3

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii 07 ceHTs6psA, 2011

Hed1b 1 ras

YkpHadTa UNAF UK 571.0 30 964 0.5% HOLD 645.4 13% 14 1.3 5.8 5.0 8.4 7.5
[anHacpToras GLNG UK 0.19 3710 85% NIR - - 0.5 0.4 5.9 4.6 8.6 74
JKX Oil&Gas* JKX LN 2.60 446 50.4% N/R - - 1.6 1.1 2.8 1.8 6.0 4.3
HedTb u ras, Bcero 1.2 0.9 4.8 3.8 7.7 6.4

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuny SLAV UK 2.50 2374 72% UR - - 0.8 0.6 2.8 23 4.8 4.0
CAH NHbeB YkpanHa SUNI UK 0.22 2092 13.0% U/R - - 0.5 0.4 2.2 1.9 4.9 4.0
KepHen* KER PW 20.19 1487 66.6% U/R - - 0.9 0.8 55 5.0 6.7 6.0
MXn* MHPC LI 13.60 1467 30.6% U/R - - 2.0 1.9 6.1 5.7 7.0 6.4
ABaHrapg* AVGR LI 12.99 830 22.5% N/R - - 1.6 1.2 4.3 3.3 4.6 3.9
KpeaTus pyn CRGR UK 110.0 1128 23.4% BUY 272.9 148% 1.2 1.0 5.3 4.4 4.3 2.5
Mpus* MAYA GR 7.69 817 20.0% BUY 22.06 187% 25 1.6 3.4 2.0 34 24
ActapTa* AST PW 23.81 595 37.0% U/R - - 2.0 1.6 5.1 4.6 5.7 5.4
Mwunkunang* MLK PW 6.51 204 224% N/R - - 0.6 0.5 3.8 3.1 4.8 41
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 3.4
CuHTan*® SNPS GR 2.91 96 36.3% BUY 5.18 78% 1.4 1.0 4.3 2.8 5.7 41
MCB Agricole* 4GW1 GR 2.46 42 24.4% BUY 8.10 229% 0.7 0.5 2.0 1.4 3.1 24
JlaHgkom™ LKI LN 0.08 35 341% BUY 0.18 126% 0.9 0.8 3.1 23 9.8 5.0
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.2 1.0 4.0 3.3 5.3 4.1
CtpoutenbLCcTBO

TMM* TR61 GR 1.60 83 13.0% N/R - - 29 2.6 1.7 9.9 11.4 8.1
KDD Group* KDDG LN 0.23 38 22.5% BUY 1.03 345% 2.7 2.2 80.9 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 2.8 2.4 46.3 6.4 11.4 4.4
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.20 6011 3.8% BUY 0.58 189% 1.0 0.9 0.7 07 19.6% 30.2%
YkpcoubaHk USCB UK 0.25 3180 45% BUY 0.83 231% 0.9 0.9 0.5 04 10.3% 19.7%
BaHk ®opym FORM UK 2.12 1258 55% BUY 4.71 122% 25 2.0 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.5 1.3 0.5 04 149% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 2110 4385 24.0% BUY 5805 175% 0.6 0.4 1.9 14 25 23
KptokoBckuii BC3 KVBZ UK 17.30 1984 10.6% BUY 53.68 210% 0.3 0.2 2.0 1.7 3.7 35
CraxaHoBckuit BC3 SVGZ UK 4.46 1010 10.0% BUY 13.36 200% 0.2 0.1 2.0 14 3.3 3.0
Boraat MoTopc LUAZ UK 0.20 865 8.0% BUY 0.30 48% 0.8 0.6 8.4 6.2 Her. 471
JlyraHckTennosos LTPL UK 2.55 559 4.7% BUY 7.62 199% 0.4 0.3 7.0 4.3 11.6 5.6
Cymckoe HMO um. PpyHse SMASH UK 5.25 373 42% UR - - 0.8 0.7 8.1 8.2 5.8 4.3
XK ABTOKpA3 KRAZ UK 0.19 425 9.2% BUY 0.39 105% 1.0 0.8 2.7 2.5 24 1.9
A3oBobLemall AZGM UK 5.00 233 54% BUY 14.00 180% 0.3 0.2 6.6 4.8 43 1.4
M3TM MZVM UK 0.60 9 20.0% UR - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 5.9 4.7 4.8 8.6

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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07 ceHTs6ps, 2011

Mpoyee

YKpTenekom UTLM UK 0.42 7799 7.2% BUY 0.86 106% 1.1 1.2 4.7 4.0 3.0 9.7
Ctupon STIR UK 30.50 827 9.6% BUY 126.1 313% 0.2 0.1 1.7 0.9 2.7 21
Bcero

0.6 0.7 3.2 2.5 2.8 5.9

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTnumoHHas rpynna «CokpaT». Bce npasa 3awuLieHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
327.1

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Tumyp ApTembeB
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTdenbHbIN yNpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

AMMK, noTpebutensckuin CekTop
TEXHUYECKUI aHanm3
TEeNeKoOMMYyHMKaLMm

KopnopaTM BHbleé KOMMYHUKaUUN.

EneHa KonecHuuyeHko
Makcum KOpuyeHko

OVPEKTOp AenapTtaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100
+380 44 207-0100

07 ceHTa6ps, 2011

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bca Mchopmau,vm n ycnyru, cuyutarTca CBOﬁO[J,HbIMI/I OT Kakux 6bl TO HM ObIno I'apaHTI/II;IHbIX OGﬂSaTEﬂbCTB, n COKpaT, B 4acCTHOCTU, He npefoctaBnseT HUKaKon HenocpeacTBEHHO Bblpa)KeHHOI?I wnn
nofpasyMeBaeMon rapaHTUM B OTHOLLIEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTY TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKyrnkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBaX HE HECET OTBETCTBEHHOCTU Nepen KakuM Bbl TO HU BbiNo hU3NHECKUM UK PUANYECKUM NIULIOM 3a (a) NtoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTeKatoLLme 13
WUnn oTHocsAWwmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCMMOCTW OT Hanu4nsa NUnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero QUpeKkTopoB, AOIMKHOCTHbIX NUL, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINO NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CryYaiiHble YBbITKK (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo Bbirogy).
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