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3ArONIOBKU HOBOCTEM

e Bo 2KB2011 konnyectBo abOHEHTOB LUMPOKOMOSIOCHOrO MIHTEpHeTa
yBenuunnock Ha 34.9%

0630p pblHKa

B ueTBepr, 22 ceHTS6ps, ykpanHckme oHOO0BbIE MHOEKCHI 3aBEPLUUIIN TOPrn C
nageHvem. CormacHo pesynbtatam ToproB, uHaekc YB ynan Ha 4.07%, po
1430.1 nyHkTOB, a uHaekc MNATC -- Ha 2.61%, o 568.13. Bce akumm MHOEKCHOM
Kop3uHbl, kpome Ctupona (+0.68%), 3aBepwwnuM TOpPrM B KpPacHOMW 30HeE.
Jlngepamun cHwkeHus cTtanu akumm CTaxaHOBCKOrO BaroHOCTPOUTENBHOMO
3aBoga (-8.73%), MoTtop Cunum (-6.88%) n EHakmeBCcKOro meTannypruyeckoro
3aBoga (-6.22%).

Ha npoTsKeHun Bcero AHA Ha pbiHKE LAPUIM HeraTWBHbIE HACTPOEHWS,
CBsi3aHHble C BHeWHMMU dakTopamn. Toprn Ha Gupxkax EBponbl n CLUA
NPOXOAWUNM Ha HEeraTUBHOW TEPPUTOPUM Ha PoHe BbICTYNNeHus rnaebl PPC
BeHa BepHaHke, KOTOPbIN 3asBMIT O TOM, YTO PUCKM CHMKEHUS TEMMOB pocTa
akoHomukn CLUA goBornbHO BbiCOKM. Takke no utoram 3acepaHust PPC 6bino
MPUHATO peLleHVe HayaTb nporpammy no noggepxke akoHomuku CLUA nog
HasBaHueM «TBWUCT», KOTOpas npegnonaraeT MOKYMKY OOMrOCPOYHbIX
KasHayenckux obnuraumi Ha cymmy 400 mnpa gonn 3a cyeT npopaxu
KPaTKOCPOYHbIX rocobnuraumin, 0gHaKoO 3TO PeLUeHUe He OoKasano MOoAAepPXKY
pblHKy. Kpome aToro gaBnmeHuMe Ha WMHOEKChbl Okasana HOBOCTb O TOM, YTO
areHTcTBo Moody’s CHM3MMO PEeNTUHIN TakMx (PUHAHCOBbLIX OpraHu3aLuun, Kak
Bank of America, Wells Fargo u Citigroup.

CerogHs BaXHOM MaKpPO3KOHOMUYECKON CTaTUCTUKN BbLIXOAUTb He 6y,EI,ET,

No3TOMY BepoOATHEE BCEro pblIHOK 6y,qu npoaonkatb OTbIrpbiBaTb qupau.le?l
HeraTtume.

ToproBble ngeun (TeXHUYECKUN aHanus)
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WU3meHeHue, %

3HayeHune 10 . C Hay.
ROAARN

uXx 1430 -4.1% -15.7% -41.5%
PFTS 568.1 -2.6% -14.1% -41.7%
RTS 1388 -8.6% -14.1% -23.4%
S&P 500 1130 -3.2% -2.8% -10.2%
FTSE 100 5042 -4.7% -1.7% -14.5%
Dax 5164 -5.0% -6.7% -25.3%
Nikkei 8 560 -2.1% -2.0% -16.3%
MSCI FM 485.0 -1.4% -1.6% -19.2%
MSCI EM 880.6 -6.3% -10.7% -23.5%
USD/UAH 8.00 0.0% -0.1% -0.8%
EUR/UAH 10.8 -0.7% 6.7% -3.0%
EUR/USD 1.35 -0.8% -6.3% 1.1%
Oil (WTI) 80.5 -6.3% -6.2% -14.9%
Gold 1740 -2.4% -4.9% 22.4%

INnpepsl pocta/napgeHus/o6bema (YB)

LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

Tukep rpH % % ThIC rPH
INnpepsbl pocta
MZVM UK 0.52 4% -5.5% 1.9
MTBD UK 160 3.2% 18.5% 0.8
HRTR UK 1.05 2.9% 0.0% 4.2
GFARM UK 87.0 1.2% 7.4% 73.2
INnpepsl nageHus
ZATR UK 1.5 -25.0% 11.1% 15.0
DNEN UK 645 -19.4% -1.5% 1.3
SMASH UK 5.0 -10.4% 0.0% 6.8
LTPL UK 25 -9.8% -6.1% 255.7
INnpepsi no o6bLemy Topros
MSICH UK 1746 -6.9% -22.9% 7 686
CEEN UK 8.32 -5.8% -12.9% 7 384
ALMK UK 0.10 -6.0% -25.2% 7 309

Vv, MNMpeanona-
POBHU 9
Tukep YpoBHM nopaepkku raembIin KommeHTapum
CONnpoTUBNEHUA "
cLeHapui
S4 S; Ss Ry R, Rs
Whaekc Y6 1382 1278 ) 1698 2014 2120 v EcTb BeposiTHOCTb CHUXEHUS K 1260. Mpu aToM, ecnu 3TOT ypoBeHb GyaeT NponaeH, uenu
MOTyT fnexaTb 3Ha4YUTENbHO HUXeE.
PGOK UK - - - 191 30.7 385 v MonoxeHne cnaboe 1 eCTb BEPOSATHOCTb AANbHENLLIEro CHYDKEHNS.
SGOK UK 8.1 70 ) 92 10 103 Llenb Ha 8.1. focTUrHyTa 1 BEPOATHO akums nepengeT B 60KOBOe ABWXEHVE B Anana3oHe 8-

9 IpH.
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TeneKOMMyHMKaLIMVI

Bo 2KB2011 konuyecTBO aGOHEHTOB LIMPOKOMNONIOCHOro MHTepHeTa yBenU4UNocb Ha

34.9%

Mo gaHHbIM iIKS-Consulting Bo 2KB2011 konu4ecTBo abOHEHTOB LUMPOKONofocHoro MHTepHeTa KonuyectBo aboHeHTOB
B YKpauHe yBenuuurnoch Ha 34.9% no cpaBHeHuto ¢ 1KB2011, vnu Ha 1.37 mnH go 5.3 mrH Ykptenekoma Bo 2KB2011
aboHeHTOB. B nepBom kBapTane obLiee KonmyecTBo aboOHEHTOB LLMPOKOMNonocHoro NHTepHeTa yBenuuunochb Ha 2.2%

coctaBnaAno 3.93 mnH. Takum o06pasom, YpOBEHb MPOHUKHOBEHMS LUMPOKOMOMOCHOIO
MHTepHeTa cocTaBun 26% oOT o6LLel YNCNEHHOCTU AOMOX03SNCTB. B 4acTHOCTU, KONMYECTBO
aboHeHTOB YkpTenekoma [ UTLM, UK MOKYTMATb] Bo 2KB2011 yBenuununocb Ha 2.2% - ¢
1.189 mnH B 1KB2011 A0 1.215 MnH aboHEHTOB.

Hawe MHeHue: [aHHasa HoBocTb MOBUTUBHA kak ana Ykptenekoma, Tak U ANs pblHKa B
uenom. [Mpenoctaenenne ycnyr goctyna B WHTepHET — 3TO CaMblil MEPCNEKTUBHLIA U
OVHAMWYHO Pa3BMBAIOLLMINCA CErMEHT TENEKOMMYHWUKALMOHHOIO pbiHKA YKpauHbl. YPOBEHb
NPOHWKHOBEHUST LLUMPOKOMOSOCHOTO MHTepHeTa B YkpavHe ocTaeTcsl LOBOSIbHO HU3KUM MO
CpaBHEHMIO C ApYrMMX CTpaHamu, MO3TOMY CYLUECTBYET 3HauUTENbHbIN NOTeHuuan pocta
yncna aboHEHTOB. YKPTENEKOM OCTaeTCsl NMMAEPOM pPhbIHKa MO KonnyectBy aboOHEHTOB. MnaHbl
MeHeKMeHTa no 3anycky 6tomxkeTHoro VIHTepHeTa, aboHeHTCkasi nnaTta 3a KOTOpbI COCTaBUT
25-30 rpH, NOMOryT KOMNaHWW HapacTuTb aboHeHTCKyto Ga3dy B Hebonblmx ropogax v B
cenbckon MecTHocTu. WHTepHeT OydeT npegoctaBnaTbcd no TexHonmormm ADSL, uTo
nogpasymMeBaeT MOOKIIOYEHWE MOMb30oBaTeNen C NMOMOLLbIO  yXKE  CYLLECTBYHOLLEN
TenedoHHon cetn. Kpome aTtoro, YkpTtenekom cobupaeTtcs paclumpsaTb CBOK OMTOBOSIOKOHHYHO
CETb, YTO TAKKE MO3UTUBHO CKaXXETCH Ha YBENUYEHUN KIIMEHTCKOM Gasbl KOMMaHWK.

Mebi octaBnsiem pekomeHgauuto NMOKYTATD no akumam Ykptenekoma 6e3 nameHeHuN.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUNA

Mpea.

[arta Bpewms, Knee  CrtpaHa CobbiTune Mepuon ®dakt MporHos aHaYeHNe En. nsm.
22092011 12:00 Vranus ToproBeblii 6anaHc 3a BbIYETOM TOProBnx CO aBr ) ) 0.32 mnpa
cTpaHamu EBpocotosa EUR
21.09.2011 10:28 F'epmaHusa LA U LRt (el 50 L ars e ceH 50.7 - 54 NYHKTbI
(npeas.)
21.09.2011  10:58 Esposona OMOMH/IPOBAHHEIA MHAGKC AGIOBOM aKTUBHOCTH cen 49.2 50 51 AYHKTbI
(npenB.)
21092011  15:30 CLUA LCOLRLR IR TGl T - 423 420 428 ThIC
nocobusmu no 6espaboTrue
COBPAHUA AKLULMOHEPOB
Oarta Tukep Tun HasBaHue komnaHum MnaBHble BONpoCbl NOBECTKU AHA
28092011 PGOK UK BCA NonTasciuit FOK O coBepLueHun obLecTBOM KpynHbIX caenok (JdoroBopa
nopyuntenbcTea u [Jorosopa ycTynkn npas)
[ara Tukep Twvn HasBaHue komnaHuu Pe3ynbTatbl co6paHuii
31.08.2011 ODEN UK BCA OpeccaobneHepro -
YTBepaunu ronosoi ot4eT komnaHuu 3a 2010 roa, BeiGpanu
29.08.2011  AVGRLLI ECA ABaHrapg HoBOrO ayanTopa (KPMG Limited)
26.08.2011 CRGR UK BCA Kpeatus -
15.08.2011 CHON UK BCA AT AKLVMOHepbl Nepensbpany YneHom HabcoseTa Bacunus
Boratbipsi
09.08.2011 DNEN UK BCA [lHenpoaHepro KomnaHus HasHaumna uneHom HabcoseTa Anekcanapa Kyuia
08.08.2011 ODEN UK BCA OpeccaobneHepro -
BCA - BHeouepeHoe cobpaHue akLMoHepoB
ECA - exeroaHoe cobpaHuve akLumoHepos
KOPNOPATUBHAA OTYETHOCTb
Harta Tukep HazsaHune komnanun OTyeTHOCTL
07.09.2011 MAYA GR Mpwusa PuHaHcoBble pe3ynbTaThl 3a 112011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 1.58 6 647 4.4% BUY 2.97 88% 0.2 0.2 7.4 5.4 Her. 26.6
MMK um. Unbnua MMKI UK 0.35 4330 0.8% BUY 1.02 192% 0.1 0.1 2.2 1.5 18.0 9.9
Anueckuit MK ALMK UK 0.10 2 469 3.9% BUY 0.24 151% 0.5 0.4 8.8 71 Her. 27.5
EHakunesckuit M3 ENMZ UK 49.0 517 94% BUY 180.5 268% 0.1 0.1 Her. 3.2 Her. 13
MeTannsbl, Bcero 0.2 0.2 6.1 4.3 18.0 19.2
Aspeesckuii KX3 AVDK UK 6.44 1256 3.9% BUY 26.09 305% 0.1 0.0 1.3 0.7 3.9 3.1
AnueBckuin KX3 ALKZ UK 0.35 1054 2.0% BUY 0.92 163% 0.2 0.2 6.3 4.2 27.2 9.4
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.1 1.6 6.9 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.00 670 54% BUY 9.48 374% 0.9 0.7 2.7 2.2 12.6 6.4
CeBepHbIn TOK SGOK UK 8.60 19 815 0.6% BUY 20.28 136% 1.5 1.3 2.3 2.0 3.6 3.1
LleHTpanbHbin FTOK CGOK UK 6.78 7 945 0.5% BUY 12.47 84% 14 1.3 2.6 25 3.9 3.7
MonTtaeckuit TOK PGOK UK 18.50 3534 27% BUY 57.12 209% 0.6 0.6 1.9 1.9 24 25
Ferrexpo* FXPO LN 4.80 2828 21.4% BUY 9.40 96% 1.6 1.5 3.3 3.2 4.6 4.6
[o6biva, Bcero 0.8 0.7 3.0 2.4 7.8 4.5
OHepreTuka

[lHenpoaHepro DNEN UK 645.0 3849 6.0% BUY 1744 170% 0.6 0.5 5.2 34 8.9 4.7
LleHTpaHepro CEEN UK 8.32 3073 21.7% BUY 29.19 251% 0.6 0.5 9.1 49 249 6.9
BanagaHepro ZAEN UK 273.8 3502 49% BUY 433.2 58% 0.6 0.5 13.2 6.6 57.4 13.6
[oH6accaHepro DOEN UK 25.00 591 14.2% BUY 143.3 473% 0.3 0.3 9.3 3.9 Her. 15.0
FeHepauus, Bcero 0.5 0.4 9.2 4.7 30.4 10.0
[Henpoo6naHepro DNON UK 166.4 997 9.1% BUY 386.0 132% 0.1 0.1 2.8 1.9 15.0 10.1
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 3.20 707 11.6% BUY 5.14 61% 0.3 0.2 2.6 1.7 6.3 4.2
XapbkoBOGN3HEPro HAON UK 1.20 308 6.2% BUY 4.11 243% 0.1 0.1 0.9 0.6 11.3 7.3
JlbBOBOGN3HEPrO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 1.00 208 19.9% BUY 1.50 50% 0.2 0.2 2.0 1.4 26.2 17.0
3akapnaTbeobnaHepro ZOEN UK 1.00 125 14.5% BUY 1.63 63% 0.2 0.2 2.2 1.4 18.8 121
KpbIMaHepro KREN UK 1.47 254 19.6% BUY 3.58 143% 0.2 0.2 2.0 1.4 6.5 4.2
XMernbHUUKOBN3aHepro HMON UK 1.00 135 11.3% BUY 3.54 254% 0.2 0.1 1.1 0.7 3.5 2.2
BuHHMUa06n3Hepro VIEN UK 45.0 139 4.7% BUY 207.0 360% 0.1 0.1 0.6 0.4 2.0 1.3
MpukapnaTteeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 14 0.9
YepHuroobnaHepro CHEON UK 0.50 60 16.0% BUY 4.54 808% 0.1 0.1 0.5 0.3 1.0 0.6
XKnutomupobneHepro ZHEN UK 1.33 163 84% BUY 4.76 258% 0.2 0.2 1.6 1.3 4.2 2.7
YepkaccblobnaHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 2.1
HukonaeBoGnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 229
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3HEpro CHEN UK 3.90 221 8.0% SELL 2.55 -35% 0.4 0.3 6.1 4.0 27.6 17.8
TepHononbobnaHepro TOEN UK 1.00 61 8.9% BUY 4.29 329% 0.2 0.2 1.6 1.1 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.2 1.5 22.7 14.9

MpousBoAcTBO Tpy6

Xapublackuii T3 HRTR UK 1.05 2728 8.2% BUY 1.99 90% 0.5 0.5 2.9 2.4 4.2 3.5
HwxHegHenposckuit T3 NITR UK 4.05 1620 6.1% BUY 11.80 191% 0.4 0.3 2.1 1.8 49 3.2
HosomockoBckuin T3 NVTR UK 0.60 120 12.4% BUY 5.04 740% 0.1 0.1 0.6 0.5 1.3 0.9
[HenponeTpoBsckuii T3 DTRZ UK 25.00 26 24.8% BUY 110.7 343% 0.2 0.2 2.4 2.4 3.5 2.3
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.0 1.8 3.5 25

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 480.0 26 030 0.5% BUY 645.4 34% 1.2 1.1 49 4.2 71 6.3
[anHacpToras GLNG UK 0.20 3905 85% NIR - - 0.5 0.4 5.9 4.6 10.9 8.6
JKX Oil&Gas* JKX LN 2.64 454 50.4% N/R - - 1.6 1.2 2.8 2.0 5.8 4.4
HedTb u ras, Bcero 1.1 0.9 4.5 3.6 7.9 6.4

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuy SLAV UK 2.50 2374 72% UR - - 0.8 0.6 2.8 23 4.8 4.0
CAH NHBeB YkpauHa SUNI UK 0.17 1617 13.0% UR - - 0.4 0.3 2.1 1.4 5.8 3.1
KepHen* KER PW 17.95 1322 66.6% U/R - - 0.8 0.7 4.9 4.4 6.0 5.3
MX* MHPC LI 13.00 1402 30.6% UR - - 2.0 1.9 6.0 5.7 6.7 6.2
ABaHrapa* AVGR LI 11.55 738 225% N/R - - 1.5 1.1 4.2 3.2 4.8 41
KpeaTus pyn CRGR UK 110.0 1128 234% BUY 272.9 148% 1.2 1.0 5.3 4.4 4.3 25
Mpus* MAYA GR 7.70 818 20.0% BUY 22.06 187% 25 1.6 3.4 2.0 34 24
Acrtaprta* AST PW 22.15 554 37.0% UR - - 2.0 1.7 5.3 5.9 5.7 5.8
MunkunaHg* MLK PW 5.68 178 224% N/R - - 0.6 0.5 3.7 3.1 4.6 3.9
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 34
CuHTan*® SNPS GR 2.63 87 36.3% BUY 5.18 97% 1.2 0.9 3.9 25 5.2 3.7
MCB Agricole* 4GW1 GR 2.03 35 24.4% BUY 8.10 300% 0.5 0.4 1.6 1.1 2.6 2.0
JaHgkom* LKI LN 0.06 26 34.1% BUY 0.13 118% 0.7 0.7 2.3 1.8 7.4 3.8
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.1 0.9 3.8 3.2 5.1 3.9
CtpoutenbLCcTBO

TMM* TR61 GR 1.08 56 13.0% N/R - - 3.1 27 9.6 7.8 7.8 5.5
KDD Group* KDDG LN 0.22 36 22.5% BUY 1.03 362% 2.7 2.2 80.9 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 29 2.4 45.2 5.4 7.8 3.1
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.17 5225 3.8% BUY 0.58 233% 0.9 0.8 0.6 06 19.6% 30.2%
YkpcoubaHk USCB UK 0.24 2995 45% BUY 0.83 252% 0.9 0.8 0.4 04 10.3% 19.7%
BaHk ®opym FORM UK 2.34 1389 55% BUY 4.71 101% 2.8 2.3 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.5 1.3 0.4 04 149% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 1746 3627 24.0% BUY 5805 233% 0.5 0.4 1.5 1.1 2.0 1.8
KptokoBckuii BC3 KVBZ UK 17.22 1975 10.6% BUY 53.68 212% 0.3 0.2 1.9 1.7 35 3.4
CraxaHoBckuit BC3 SVGZ UK 4.15 940 10.0% BUY 13.36 222% 0.2 0.1 2.0 1.4 3.2 2.8
Boraat MoTopc LUAZ UK 0.21 917 8.0% BUY 0.30 39% 0.8 0.6 10.3 6.5 Her. 41.0
JlyraHckTennosos LTPL UK 2.48 544 4.7% BUY 7.62 207% 0.4 0.3 6.9 4.2 11.2 5.4
Cymckoe HMO um. PpyHse SMASH UK 5.00 355 42% UR - - 0.7 0.7 8.0 8.1 5.6 4.0
XK ABToKpA3 KRAZ UK 0.19 425 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 12.00 558 54% HOLD 14.00 17% 0.3 0.3 3.6 34 1.3 1.2
M3TM MZVM UK 0.52 8 20.0% U/R - - 0.4 0.4 14.1 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 5.6 4.5 4.2 7.7

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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Mpoyee

YKpTenekom UTLM UK 0.42 7 902 7.2% BUY 0.86 103% 1.1 1.2 4.8 4.0 3.0 9.8
Ctupon STIR UK 31.11 844 9.6% BUY 126.1 305% 0.1 0.1 1.4 1.0 2.8 21
Bcero

0.6 0.7 3.1 2.5 2.9 6.0

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTnumoHHas rpynna «CokpaT». Bce npasa 3awuLieHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Tumyp ApTembeB
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTdenbHbIN yNpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

AMMK, noTpebutensckuin CekTop
TEXHUYECKUI aHanm3
TEeNeKoOMMYyHMKaLMm

KopnopaTM BHbleé KOMMYHUKaUUN.

EneHa KonecHuuyeHko
Makcum KOpuyeHko

OVPEKTOp AenapTtaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100
+380 44 207-0100
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lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bca Mchopmau,vm n ycnyru, cuyutarTca CBOﬁO[J,HbIMI/I OT Kakux 6bl TO HM ObIno I'apaHTI/II;IHbIX OGﬂSaTEﬂbCTB, n COKpaT, B 4acCTHOCTU, He npefoctaBnseT HUKaKon HenocpeacTBEHHO Bblpa)KeHHOI?I wnn
nofpasyMeBaeMon rapaHTUM B OTHOLLIEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTY TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKyrnkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBaX HE HECET OTBETCTBEHHOCTU Nepen KakuM Bbl TO HU BbiNo hU3NHECKUM UK PUANYECKUM NIULIOM 3a (a) NtoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTeKatoLLme 13
WUnn oTHocsAWwmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCMMOCTW OT Hanu4nsa NUnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero QUpeKkTopoB, AOIMKHOCTHbIX NUL, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINO NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CryYaiiHble YBbITKK (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo Bbirogy).
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