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B noHepenbHuk, 3 OKTAOPSA, TOPrM Ha YKPauMHCKMX Oupxax 3aBepLUMiICh
CHWXKeHneM uHaekcoB. CormacHo pesynbTataM TOpros, MHAekc YB yman Ha 0 i . . i 1350
2.83%, oo 1401.88 nyHktoB, a ungekc NPTC — Ha 0.75%, ao 558.13 nyHKTOB. 27-ceH 28-ceH 29-ceH 30-ceH  03-okT
Bce akuumn nHOEeKCHOM KOP3UHbI 3aBepLUUIIN TOPrX HA HEraTUBHOW TEPPUTOPUM. O6bEeM TOProB, MAH rpH (Nes.)
Jlngepamun cHwxeHus ctanm Gymarm AnyeBckoro meTkombuHata (-4.99%), Wnpexc YB (npas.)
EHakneBckoro met3aBoaa (-4.53%) n baHka Aanb (-4.43%). MHgeKcsl, BanioTa, ToBapbI
WU3meHeHue, %
MatHnyHoe napenune mHaoekcoB B CLUA, a Takke BYepallHee CHWXEHWe Ha 3HaueHue Sr
€BpPOMNENCKMX U asmaTtckMx (POHOOBLIX NoWafKkax yBenu B KPACHYK 30HY 1A i) rogpa
YKPaVHCKMIA PbIHOK Ha OTKPbITUM TOProB. HeraTuBHble HAacTPOEHWs Ha pbiHKE UX 1402 2.7% -14.6%  -42.6%
cBsizaHbl C TeM, 4To [peumss He BbinonHMT B 2011 rogy nnaH >XecTKown PFTS 558.0 -0.8% -14.0%  -42.8%
GHOKETHON 3KOHOMMUM, TaK Kak AeduumT Gromxeta peunn 6ygeT Gonblue, RTS 1292 -3.7% 22.8%  -27.7%
HEXXENW oXuaanoch paHee. MHOEKC AenoBo aKTUBHOCTW B MPOMBbILLMEHHOCTH S&P 500 1099 2.8% 64%  -126%
EBPO30HbI OKa3ancsi HEcKOSIbKO Myulle OXUAAHWii pbiHKa, HO BCe Xe ero FTSE 100 5076 -1.0% 4.1%  -14.0%
3HayeHne octaeTcs Hwxke 50-TM MyHKTOB BTOpOM Mecsl noppsa. WMHaoekc D_ax . 27 o i L5
3KOHOMUYeckux ycrioeuin ISM B npon3BoaCcTBEHHON cdepe, a Takke AaHHbIe Mo Nikke 8545 -1.8% 5.6%  -174%
MSCI FM 4715 -1.3% -5.9% -21.4%
pacxogam Ha CTpouTenbcTBO, Bbiweawme B CLUA, okasanucb 3Ha4MTENbHO
. MSCI EM 852.2 -3.2% -16.6%  -26.0%
nyyLle OXMOAaHUN, YTO HECKOSBbKO NOAAEPKANO PbIHOK. WSS S0 T BT e
. EUR/UAH 10.5 1.7% 6.5% 0.7%
CerogHa B EBpo3oHe 6yget onyGnvkoBaH MHOEKC LieH nNpov3BoauTenen, a B EUR/USD 132 A16% 6.3% 13%
CLUA — paHHble no 3akas3aM B obpabaTtbiBaloLen NPOMbILLNIEHHOCTU. NaBHbIM il (WTI) 776 2.0% 113%  -185%
cobbiThem ceroaHsi ctaHeT BbicTynneHve rnasbl PPC CLUA Bena BepHaHke B Gold 1658 2.1% 113%  175%
17:00 no KneBCKOMY BpeMEHN.
INnpepsl pocta/napgeHus/o6bema (YB)
Tnkep Ll,eu:ps:xp., I/Ian:;n, I/Iaw;; M, :j:::,;
INnpepsbl pocta
KREN UK 1.99 28.4% 42.1% 1.6
ZPST UK 5.50 10.0% 10.0% 1990
MMKI UK 0.30 34%  -14.3% 2.1
CGOK UK 6.84 2.1% -2.8% 8.9
INnpepsl nageHus
LUAZ UK 020  -127%  -11.4% 0.2
ZAEN UK 258  -11.0% 18.8% 202
SHKD UK 166  -10.3%  -32.2% 0.2
FORM UK 2.00 91%  -16.7% 11.4
INnpepsi no o6bLemy Topros
MSICH UK 1768 1.8%  -20.1% 7 080
ALMK UK 0.08 -58%  -30.7% 6 632
CEEN UK 8.08 33%  -17.1% 4 626
ToproBble ngeun (TeXHUYECKUN aHanus)
Tm(ep ypOBHM nogaepXXku YPOBHM n’r’::l\‘::l’;‘la KOMMeHTapVIVI
CONpPOTUBNEHUSA o
cueHapun
S, S; S3 Ry R, R;
WHpekc Yb 1382 1278 - 1698 2014 2120 Hucxopsawasn TeHaeHUmnsa coxpaHsieTcs.
STIR UK 18.9 - - 314 438 522 ' AKuMs oToLINA K Yry U XOPOLLUMM CLeHapuem 6bino 6bl nageHne ganbiue B panoH 25.
ENMZ UK 27 _ _ 62 88 98 ' Mbl BUAVM KaK BaXKHO 40XOATbCA OKOHYATEsIbHOro AHa nepen nokynkamu, T.K.
LileHa MOXeT NpoAaBnmBath HMKe 1 Hxe. Lienamu BepoaTHo aBnstoTca 35 unm 28.

© 2011 WHBecTMumMoHHas rpynna «CokpaT». Bce npaBa 3awmLieHbl.
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CenbcKkoe X03MCTBO

Ykp3epHonpom Arpo [4GW1 GR, NMOKYIATb] B 2010 roay yBennuun goxoabl Ha 34%

Ykp3epHonpom Arpo [4GW1 GR, NMOKYTATb], ogHa 13 KpynHenwmx arpokoMnaHni YkpavHbl, MbI oxxupaem, 4YTo CTPYKTypa

B 2010 rogy yBenuuuna BbIpy4Ky oT peanusaumm Ha 34% r/r — go 273.0 mnH rpH. MNMoka3aTtens noceBOB KOMMNaHUu

EBITDA coctasun 155.0 mnH rpH. KomnaHuy yganochk BbINTY B NpUObINb, KOTOpasi cocTaBuna ABNISIETCA XOpPOLO

142.7 MnNH TpH, B OCHOBHOM Onarogapsi 3HauuTeNnbHOW MpUOLINM OT MNEepPeoLEHKN amBepcuduLMpoBaHHOW U

6uonornyeckmx akTMBOB, koTopasi cocTaBuna 133.4 MIH rpH. 3TO NO3UTUBHO OTpPa3UTCA
Ha (pMHAHCOBbIX

Hawe mHeHue: Mbl cuyMTaem 3Ty HOBOCTb MNO3UTVBHOW. Komnanusi gocturna XOPOLLMX nokasaTtensix KoMmnaHuu B

pesynbTaToB Gnarogapsi ysenuuyeHuto noceBoB B 2009-2010 MapKeTMHrOBOM rofy TaKkux TeKkyuiem roay.

BbICOKOPEHTabenbHbIX  KynbTyp, Kak KyKypy3a, noaconHeyHuk Ha 518% wu  231%
CcooTBETCTBEHHO. Takke Ha 250% BbIpOCNM MOCEBbI 03MMOrO sYMeHs. KomnaHusi ygadHo
3aBepLunna NoceBHy0 KaMMnaHuio B TEKYLLIEM MapKETUHIOBOM rofly, Npu 3Tom obLias nnowaab
NoceBOB (03MMbIX U APOBLIX KyNbTyp) cocTasBuna nopsigka 84 Teic ra (+8% r/r), 4to coctasnser
90% oT TekyLiero 3emenbHOro 6aHka Ykp3epHonpom Arpo 1 coBrnagaeTt C HalMM MPOrHO30M.
KomnaHusa yBenuumna nocesbl Kykypy3bl Ha 37% — go 7.1 Teic ra, com — B 6.5 pas, 0o 4.3 Tbic
ra, rpedkn — noytn B 10 pas, oo 2 Tbic ra. [pM 3TOM KOMMNaHWs yMeHbLUMMA MOCEBBI
nogconHeyHuka Ha 15% — go 12.9 Teic ra n aumeHsi Ha 30% — go 3.3 Teic ra. Mbl oxuagaem,
YTO CTPYKTypa MOCEBOB KOMMAHMU SIBNSAETCA XOpPOLWIO AMBEPCUMULMPOBAHHOM U  3TO
NO3UTMBHO OTPa3UTCH Ha (OMHAHCOBBIX NMOKa3aTensax KOMMaHWM B TEKYLLEM FOAY.

Mol ocTaBnsiem Hawy pekoMmeHgauuo NMOKYTMATD 6e3 nameHeHu.

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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KANEHOAPb COBbITUNA

Mpea.

[arta Bpewms, Knee  CrtpaHa CobbiTune Mepuon ®dakt MporHos aHaYeHNe En. nsm.
04.10.2011 12:00 EBpo3oHa MHpekc ueH npoussoguTene, m/m aBr - -0.2 0.5 %
04.10.2011 17:00 CLLA 3akasbl B 06pabaTbiBatoLLieil IPOMbILLIEHHOCTH asr - 0.0 2.40 %

03.10.2011 11:00 EBposoHa ViHAeKc penosoit akTvBHocTy 8 CeH 48.5 48.4 48.4 NYHKTbI
NPOMBILLIIEHHOCTN

MHaekc akoHommyeckmx ycnosun ISM B

03.10.2011 17:00 CLIA 4 ceH 51.60 50.50 50.60 -
Npou3BOACTBEHHOM chepe
03.10.2011 17:00 CWA Pacxogpl Ha cTponTENbCTBO aBr 14 -0.3 -1.3 %
COBPAHUA AKLULMOHEPOB
Oarta Tukep Tun HasBaHue komnaHum naBHble BONpoCbl NOBECTKU AHA

BHeceHue nameHeHun B yctaB, OT3bIB YneHoB HabcoseTa,

06.10.2011 LTPL UK BCA JlyraHcTennoso3 n3bpaHue HabcoseTa, npekpalueHue AN Boctok n AN
MawmHocTpoutens MAO JlyraHcKTennoBo3 nyTemM NMKBMAaLMN

Oara Tukep Tun HasBaHue komnaHum Pe3ynbTathbl co6paHui

31.08.2011 ODEN UK BCA OpeccaobneHepro -
YTBEepaunv rogoBor ot4eT koMmnanum 3a 2010 rog, BeiGpanu
29.08.2011  AVGRLI ECA ABaHrapg HoBOD ayawTopa (KPMG Limited)
26.08.2011 CRGR UK BCA KpeaTus -
15.08.2011 CHON UK BCA Y apKACOROBRAREPID éKLI,I/IOHepr nepensbpanv uneHom HabcoBeTa Bacunus
oraTbipsi

09.08.2011 DNEN UK BCA [HenpoaHepro KomnaHusa HasHaumna uneHom HabcoseTa Anekcanapa Kywia
08.08.2011 ODEN UK BCA OpeccaobneHepro -
BCA - BHeouepeziHoe cobpaHue akLMoHepoB
ECA - exxerogHoe cobpaHue akunoHepoB
KOPMOPATUBHAA OTYETHOCTb

Oata Tukep HasBaHue komnaHuun OT4YyeTHOCTb
07.09.2011 MAYA GR Mpwua ®PuHaHcoBble pe3ynbTaThl 3a 112011

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

A3oBcTanb AZST UK 1.54 6474 4.4% BUY 297 93% 0.2 0.2 71 5.2 Her. 28.3
MMK um. Unbnua MMKI UK 0.30 3711 0.8% BUY 1.02 241% 0.1 0.0 1.7 1.0 15.3 8.6
Anueckuit MK ALMK UK 0.08 2188 3.9% BUY 0.24 183% 0.4 0.4 8.3 7.0 Her. 314
EHakunesckuit M3 ENMZ UK 43.1 455 94% BUY 180.5 319% 0.1 0.1 Her. 3.6 Her. 22
MeTannsbl, Bcero 0.2 0.2 5.7 4.2 15.3 22.6
Aspeesckuii KX3 AVDK UK 6.17 1204 3.9% BUY 26.09 323% 0.1 0.0 1.2 0.6 3.7 3.0
AnueBckuin KX3 ALKZ UK 0.35 1054 2.0% BUY 0.92 163% 0.2 0.2 6.3 4.2 27.2 9.4
AcuHosckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.1 1.6 6.9 4.3
w. Komcomoneu [JoH6acca SHKD UK 1.66 556 54% BUY 9.48 471% 0.8 0.7 25 2.4 20.9 8.5
CeBepHbIn TOK SGOK UK 8.48 19 539 0.6% BUY 20.28 139% 1.4 1.2 2.3 1.8 3.7 3.3
LleHTpanbHbin FTOK CGOK UK 6.84 8015 0.5% BUY 12.47 82% 14 1.3 2.6 25 3.9 3.7
MonTtaeckuit TOK PGOK UK 19.40 3705 27% BUY 57.12 194% 0.6 0.7 2.0 23 24 3.0
Ferrexpo* FXPO LN 4.06 2388 21.4% BUY 9.40 132% 1.4 1.3 2.8 2.7 3.8 3.9
[o6biva, Bcero 0.7 0.7 3.0 2.4 8.6 4.7
OHepreTuka

[HenpoaHepro DNEN UK 740.0 4416 6.0% BUY 1744 136% 0.6 0.5 5.8 4.1 10.0 5.9
LleHTpaHepro CEEN UK 8.08 2984 21.7% BUY 29.19 261% 0.5 0.5 8.9 4.8 241 6.7
BanagaHepro ZAEN UK 258.0 3300 49% BUY 433.2 68% 0.6 0.5 11.2 6.6 541 134
[oH6accaHepro DOEN UK 24.60 582 14.2% BUY 143.3 483% 0.3 0.3 10.0 4.0 Her. 26.7
FeHepauus, Bcero 0.5 0.4 9.0 4.9 29.4 13.2
[Henpoo6naHepro DNON UK 166.4 997 9.1% BUY 386.0 132% 0.1 0.1 2.8 1.9 15.0 10.1
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTaBao6naHepro POON UK 1.76 389 11.6% BUY 5.14 192% 0.2 0.2 1.6 1.1 3.5 2.3
XapbkoBOGN3HEPro HAON UK 1.20 308 6.2% BUY 4.11 243% 0.1 0.1 0.9 0.6 11.3 7.3
JlbBOBOGN3HEPrO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 2.00 417 19.9% SELL 1.50 -25% 0.3 0.2 2.6 1.7 52.4 34.0
3akapnaTbeobnaHepro ZOEN UK 1.00 125 14.5% BUY 1.63 63% 0.2 0.2 2.2 1.4 18.8 121
KpbIMaHepro KREN UK 1.99 344 19.6% BUY 3.58 80% 0.2 0.2 25 1.7 8.8 5.7
XMernbHUUKOBN3aHepro HMON UK 1.00 135 11.3% BUY 3.54 254% 0.2 0.1 1.1 0.7 3.5 2.2
BuHHMUa06n3Hepro VIEN UK 45.0 139 4.7% BUY 207.0 360% 0.1 0.1 0.6 0.4 2.0 1.3
MpukapnaTteeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 14 0.9
YepHuroobnaHepro CHEON UK 0.50 60 16.0% BUY 4.54 808% 0.1 0.1 0.5 0.3 1.0 0.6
XKnutomupobneHepro ZHEN UK 1.19 146 84% BUY 4.76 300% 0.2 0.2 1.5 1.2 3.8 24
YepkaccblobnaHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 2.1
HukonaeBoGnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 229
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 2.2 153.6 100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBUbIOGN3HEpro CHEN UK 3.90 221 8.0% SELL 2.55 -35% 0.4 0.3 6.1 4.0 27.6 17.8
TepHononbobnaHepro TOEN UK 1.00 61 8.9% BUY 4.29 329% 0.2 0.2 1.6 1.1 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 2.2 1.4 241 15.8
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 1.00 2598 8.2% BUY 1.99 99% 0.5 0.4 2.7 23 4.0 3.3
HwxHegHenposckuin T3 NITR UK 4.05 1620 6.1% BUY 11.80 191% 0.4 0.3 2.1 1.8 49 3.2
HoeomockoBckuit T3 NVTR UK 0.78 156 12.4% BUY 5.04 546% 0.1 0.1 0.8 0.7 1.6 1.2
[HenponeTpoBsckuii T3 DTRZ UK 25.30 27 24.8% BUY 110.7 338% 0.2 0.2 2.4 2.4 3.6 2.3
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.0 1.8 3.5 25

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 454 .4 24 641 0.5% BUY 645.4 42% 1.1 1.0 4.6 4.2 6.7 6.2
[anHacpToras GLNG UK 0.20 3905 85% NIR - - 0.5 0.4 5.9 4.6 10.9 8.6
JKX Oil&Gas* JKX LN 2.57 440 50.4% N/R - - 1.6 1.2 2.7 1.9 5.6 4.2
HedTb u ras, Bcero 1.1 0.9 4.4 3.6 7.7 6.3

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuy SLAV UK 2.60 2469 72% UR - - 0.8 0.7 3.1 2.5 5.2 4.3
CAH NHBeB YkpauHa SUNI UK 0.17 1617 13.0% UR - - 0.4 0.3 2.2 1.5 6.3 3.3
KepHen* KER PW 18.72 1379 66.6% U/R - - 0.9 0.8 5.1 4.7 6.2 5.6
MX* MHPC LI 11.20 1208 30.6% UR - - 1.8 1.7 55 5.2 5.8 54
ABaHrapa* AVGR LI 11.00 703 225% N/R - - 1.5 1.1 4.3 3.2 4.9 4.0
KpeaTus pyn CRGR UK 110.0 1128 234% BUY 272.9 148% 1.2 1.0 5.3 4.4 4.3 25
Mpus* MAYA GR 7.56 803 20.0% BUY 22.06 192% 25 1.6 3.3 1.9 34 24
Acrtaprta* AST PW 20.23 506 37.0% UR - - 1.9 1.6 4.9 55 5.9 6.1
MunkunaHg* MLK PW 6.33 198 224% N/R - - 0.6 0.5 4.6 3.7 6.8 5.1
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 34
CuHTan*® SNPS GR 2.29 75 36.3% BUY 5.18 126% 1.1 0.7 3.4 21 4.5 3.2
MCB Agricole* 4GW1 GR 1.99 34 24.4% BUY 8.10 307% 0.5 0.4 1.6 1.1 25 1.9
JaHgkom* LKI LN 0.06 27 34.1% BUY 0.13 110% 0.7 0.7 24 1.8 7.6 3.9
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.1 0.9 3.8 3.2 5.2 3.9
CtpoutenbLCcTBO

TMM* TR61 GR 0.86 45 13.0% N/R - - 29 25 8.9 7.2 6.2 4.4
KDD Group* KDDG LN 0.22 37 22.5% BUY 1.03 359% 2.7 2.2 80.9 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 2.8 2.3 44.9 5.1 6.2 2.5
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.16 4853 3.8% BUY 0.58 258% 0.8 0.7 0.6 06 19.6% 30.2%
YkpcoubaHk USCB UK 0.23 2935 45% BUY 0.83 259% 0.9 0.8 0.4 04 10.3% 19.7%
BaHk ®opym FORM UK 2.00 1187 55% BUY 4.71 136% 2.4 1.9 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.4 1.2 0.4 04 149% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 1768 3674 24.0% BUY 5805 228% 0.5 0.4 1.5 1.1 2.0 1.8
KptokoBckuii BC3 KVBZ UK 18.60 2133 10.6% BUY 53.68 189% 0.3 0.3 22 2.0 3.9 3.8
CraxaHoBckuit BC3 SVGZ UK 4.37 989 10.0% BUY 13.36 206% 0.2 0.2 21 1.5 3.4 3.2
Boraat MoTopc LUAZ UK 0.20 844 8.0% BUY 0.30 51% 0.8 0.6 11.5 7.8 Her. Her.
JlyraHckTennoso3 LTPL UK 2.60 570 4.7% BUY 7.62 193% 0.4 0.3 71 44 11.8 5.7
Cymckoe HMNO um. PpyHse SMASH UK 5.24 372 42% UR - - 0.8 0.7 8.1 8.2 5.8 4.2
XK ABToKpA3 KRAZ UK 0.19 425 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 12.00 558 54% HOLD 14.00 17% 0.3 0.3 3.6 3.8 1.3 1.3
M3TM MZVM UK 0.53 8 20.0% U/R - - 0.4 0.4 141 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 5.9 4.8 4.4 3.1

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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Mpouee

YKpTenekom UTLM UK 0.41 7 706 7.2% BUY 0.86 108% 1.1 1.2 4.7 3.9 29 9.5
Ctupon STIR UK 30.32 822 9.6% BUY 126.1 316% 0.2 0.2 7.2 5.2 Her. Her.
Bcero

0.6 0.7 5.9 4.6 2.9 9.5

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyuLeHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

04 okt6ps, 2011

OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.




E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

+380 44 207-0103
+380 44 207-0102

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

Bnagumup KnumeHko
OeHuc MNpyTunkoB
HOnua UBaHuyk
Mapusa Onekcenuyk

OVpeKTop AenapTaMeHTa
WHBECTULMOHHbIN MeHeaXep
WNHBECTULIMOHHbBIN aHanmTuK
MNaaLLniA crneumuanmucT

HoBeputenbHoOe ynpaBrieHue:

HOnusa MpucsxHiok
Tumyp ApTembeB
AHTOH IleBUHCKUM

BULE-NPE3NaEHT
YacTHbIE KIUEHTHI
nopTdenbHbIN yNpaBnsawoLLnm

UHTepHeT-TPpenauHr:

AOVNPEKTOp AenapTaMeHTa
3aMeCcTUTeNb gUpeKTopa
cneunanucT genaptamMmeHTta
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

CeeTtnaHa OnpolyeHko
Anekcen bensieB
TaTbsiHa 3UMMHA
DeHuc KoponeB

Erop BenbkoBen

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

AMMK, noTpebutensckuin CekTop
TEXHUYECKUI aHanm3
TEeNeKoOMMYyHMKaLMm

KopnopaTM BHbleé KOMMYHUKaUUN.

EneHa KonecHuuyeHko
Makcum KOpuyeHko

OVPEKTOp AenapTtaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0103
+380 44 207-0103
+380 44 207-0103

+380 44 498-4918
+380 44 498-4932
+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

+380 44 207-0100
+380 44 207-0100

04 okta6ps, 2011

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

klymenko@sokrat.com.ua
prutchikov@sokrat.com.ua
ivanchook@sokrat.com.ua
olekseychuk@sokrat.com.ua

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua
levinskiy@sokrat.com.ua

oproshchenko@sokrat.com.ua
belyaev@sokrat.com.ua
zimina@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bca Mchopmau,vm n ycnyru, cuyutarTca CBOﬁO[J,HbIMI/I OT Kakux 6bl TO HM ObIno I'apaHTI/II;IHbIX OGﬂSaTEﬂbCTB, n COKpaT, B 4acCTHOCTU, He npefoctaBnseT HUKaKon HenocpeacTBEHHO Bblpa)KeHHOI?I wnn
nofpasyMeBaeMon rapaHTUM B OTHOLLIEHWUM TOYHOCTU, CBOEBPEMEHHOCTHU, MOMHOTHI, @ TaKKe NPUrOAHOCTY TakoW WHGOPMaLMK ANs Lenei Npoaaxu, NOKyrnkvu unv Ans nobor uHoi uenu. CokpaT HU Npu Kakux
06CTONATENbCTBaX HE HECET OTBETCTBEHHOCTU Nepen KakuM Bbl TO HU BbiNo hU3NHECKUM UK PUANYECKUM NIULIOM 3a (a) NtoBble pacxoabl UK YBbITKU LIENIMKOM WK MOMHOCTBLIO NPUYMHEHHbIE, BbiTeKatoLLme 13
WUnn oTHocsAWwmecs K Kakon-nmbo owwmnbke (ﬂpOMSOLLIeF[LLIeVI no Heﬁpe)KHOCTVI W UHbIM oGpasoM) wnu gpyrum 06CTO;ITeJ'IbCTEaM, BHE 3aBMCMMOCTW OT Hanu4nsa NUnu oTCyTCTBUA KOHTPONSA COKpaTa unu koro-nnéo
13 ero QUpeKkTopoB, AOIMKHOCTHbIX NUL, CryXawux Unn areHToB Hag 3aTuMu o6CcTOATENBECTBAMU B CBSA3M C nonyyeHuem, CGDpOM, I'IO,ClﬁOpKOVI, aHanua3oMm, TONKOBaHWEM, nepe,qa\-lel?l, OI'Iyﬁl'IVIKOBBHI/IEM uwnn
poctaskon no6oin nHopmaumu, unu (6) kakme Gbl To HY BbINO NPSIMbIE UMK KOCBEHHbIE, haKTUYECKWUE, KOMNEHCALMOHHbIE UMK CryYaiiHble YBbITKK (BKIoYas, 6e3 orpaHuyeHus], yNyLLeHHYIo Bbirogy).
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