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3ArONIOBKU HOBOCTEM

e YkpTenekom n CoepbaHk Poccum 3aknioumnm KpeauTHbIN OroBop
Ha 250 MmnH gonn.

0630p pblHKa

B noHepenbHuk, 10 okTAbps, TOprM Ha yKpavHCKMX Oupax 3aBepLumnucb
poctom. CornacHo pesynbTatam ToproB, uMHaekc YB Bbipoc Ha 1.42%, po
1354.68 nyHktoB, a uHAekc MNPTC — Ha 0.46%, go 517.67 nyHkToB. Cpeau
aKuui MHAEKCHOW KOp3uHbl Ha YB nuaepamu pocta ctanu YkpHadta (+3.48%),
BaHk ABanb (+2.57%) n LieHTpaHepro (+2.31%), Xy>e pblHKa 3aBepLunnm Topru
H6ymarn CTaxaHOBCKOro BaroHoCTpouTenbHoro 3asoga (-1.81%).

BHewHun oH p[na  oTkpbiTMs TOproB Ha YB crnoxunca [oBOSfbHO
HeogHo3HayHbIN. Bupxu CLUA, OTKpbIBLUMCL POCTOM B MATHULY MO4 BAUSHUEM
6onbLuero, yem 0XMAanoch, yBenuyeHns pabounx mecT B
HeCcernbCKOX035IMCTBEHHOM CEKTOpE, K 3aBEPLUEHMNIO TOProB NepeLLnn B KPAacHyto
30Hy. [MpuynHOM HeraTtMBa MOCMYXMNO M3BECTME O TOM, YTO PEWTUHrOBOE
areHTcTtBo Fitch noHW3uno gonrocpoyHbln penTuHr pedonta KMcnaHum wm
Wtanun. Ho Bce e BO BTOPOW MONMOBWMHE AHSA WHOEKChbI HECKOMbKO OTbIrpan
notepu Ha coHe obelwaHns Mepkenb n Capko3u MO MUTOram MeperoBOpPOB,
cocTosBwMxca 9 okTAbps, cornacoeatb psg mep no 6opbbe ¢ kpu3ncom B
EBpo3oHe n paspabotate nnaH pekanutanusauumm 6aHKOB A0 KOHLA Mecsua.
MopaepKy pbiHKY Takxke oka3anu JaHHble Mo NpodumumTy ToproBoro 6anaHca
epmaHun, koTopbi Bbipoc Ao 13.8 MNpA eBpo, YTO MPEB3OLUMNO OXUAAHWUS
aHanutukoB. B uenom Buepa Obin OOBOMBHO CMOKOWHBLIA A€Hb B MfaHe
crtatuctukm, B CLUA 6bin BbIXOOHOM B CBA3W C NpasaHoBaHueM [Ha Konymba, n
Kakmx-nmbo CTaTUCTUYECKNX [aHHbIX B CTpaHe onybnukoBaHo He 6bIno,
NMo3TOMY WHBECTOpbl B Gonblueli CTENEHU cregunu 3a MaKpO3KOHOMMWYECKOW
CuUTyaumen Apyrmx cTpaH.

75 1 - 1400
50 A

1350
1H |
0 T T T 1300

04-okt  05-okt  06-okT  07-0KT  10-OKT

O6beMm TOpros, MIH IpH (NeB.)
Mnpekc Yb (npas..)

UHpekcbl, BanwoTa, TOoBapbI
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ROAARN

Ux 1353 1.3% -10.9% -44.6%
PFTS 517.7 0.5% -13.6% -46.9%
RTS 1366 4.1% -16.1% -23.0%
S&P 500 1195 3.4% 3.5% -5.0%
FTSE 100 5399 1.8% 3.5% -8.5%
Dax 5847 3.0% 12.7% -15.4%
Nikkei 8 606 0.0% 0.4% -14.2%
MSCI FM 476.3 0.5% -4.4% -20.6%
MSCI EM 898.3 1.6% -9.5% -22.0%
USD/UAH 8.00 0.00% 0.0% -0.7%
EUR/UAH 10.9 2.0% 0.4% -3.8%
EUR/USD 1.36 2.0% -0.4% 1.8%
Oil (WTI) 85.4 2.9% -2.5% -9.8%
Gold 1677 2.4% -9.9% 17.7%

INnpepsl pocta/napgeHus/o6bema (YB)

LleHa 3akp., U3m. 10, WU3m.1M, O6Gbem,

CerogHsa 6yayT onybnunkoBaHbl MHAEKC NOTPEOUTENBCKOro JoBEPUS Mo AnoHun, LI rpH % % ThIC FPH
a Takke uHOgekc notpebutensckux ueH no peuun u Moptyranuu. Takke Nupepsi pocta
cerogHa B CLUA crapTyeT Ce30H OTYETHOCTWM 3a TPeTUn KBapTamn, KOTOpbIi UGRA UK 1.20  700.0% 26.3% 122
TPaAULMOHHO HaYHeTCs ¢ nybnukaLmm hmHaHCcoBbIX pesynbTaTtos Alcoa Inc. DAKOR UK 465  50.0%  -37.2% 0.14
KSOD UK 1.30 30.0% 8.3% 46.4
AVTO UK 67.8 12.9% -3.2% 0.68
INnpepsl nageHus
MZVM UK 0.40 -18.4% -2.4% 9.5
FORM UK 2.1 -15.0% 7.7% 3.1
PGOK UK 17.5 -10.3% -11.2% 12.3
HRTR UK 1.0 -5.0% -4.0% 3.9
INnpepsi no o6bLemy Topros
CEEN UK 7.14 2.2% -21.2% 4742
ALMK UK 0.08 1.5% -22.7% 4735
MSICH UK 1741 1.6% -15.3% 3680
ToproBble ngeun (TeXHUYECKUN aHanus)
YpoBHM I1peAnor:a-
Tukep YpoBHM nopaepkku raembIin KommeHTapum
CONpPOTUBNEHUSA o
cLeHapui
S4 S; Ss Ry R, Rs
WHpekc Yb 1278 1066 - 1382 1698 2014 CueHapui NnpexHuiA, BO3MOXeH ellie Bo3BpaT k 1260, noka He 6yaet npobut 1500.
KVBZ UK 17.40 16.0 - 219 263 278 A Paron 19-20 gOCTUrHYT, 22 NO-NPeXHeMy CUIbHbIA YPOBEHb.
SVGZ UK 38 ) ) 47 51 6.5 Mpwu BbIXOAE BbiLLE 4.7-4.8 BO3MOXHO NPOAOIIKEeHe BoccTaHoBneHus k 5.5-6.5, a noka

akuus cnaba.
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TeneKOMMyHMKaLIMVI

Ykptenekom [UTLM UK; BUY] n C6ep6aHk Poccuun 3aknioumnm KpeauTHbINA OOroBOp Ha
250 mnH gonn.

Cb6epbaHk Poccum n MAO YkpTenekom noanucanu KpeauTHbIN AOroBop O NpedoCcTaBreHum
[ONrOCPOYHOro kpeauta Ha cymmy 250 mnH gonn. KpeautHash NUHUSE COCTOMT M3 ABYX
TpaHLLEe CPOKOM Ha TpU U NSATb NeT.

Hawe MmHeHue: 3ta HoBocTb HEWTPAJNIbHA ans akuuit komMnaHuu. PaHee MeHemXMeHT
YKpTenekoma 3asiBrisifi 0 MraHax NpuBreYeHus KpeauTa Ha Gornee 3HaYUTENbHYH CyMMy, a
umeHHo 400 mnH gonn. Kak mMbl M npegnonarany kpeauTHble cpeacTBa OyayT HanpaBneHbl Ha
(UHAHCMpPOBaHNE KanuTanbHbIX MHBECTULUMA, a Takke pedMHAHCUPOBAHME CYyLLECTBYHOLLUNX
KpeAnTHbIX 06513aTenbCTB, KOTOPLIE MO MTOram NepBOro NOyroAnst COCTaBMAT OKOMO 3 Mnpa
PH.

Mebl octaBnsem pekomergaumio NMOKYTATD no akuusam Ykptenekoma 6e3 nameHeHun

© 2011 UnBecTuumoHHas rpynna «CokpaT». Bce npaBa 3alumiieHbl.

PaHee MeHegXMeHT
YkpTenekoma 3asiBnsin o
nnaHax npuBreYeHus
KpeauTa Ha cymmy 400 mnH
ponn.
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KANEHOAPb COBbITUNA

Mpea.

B Ki . .
Oara pems, Kues CTtpaHa CobbiTue Mepuon ®dakr MporHo3 aHaYeHNe En. uam
09.10.2011 08:00 Anonua WHpekc noTpebuTtensckoro soBepust CeH - - 37.0 NYHKTbI
09.10.2011 10:00 Vcnanus MHaeke noTpebutenbekux LeH m/m CceH - 0.20 0.10 %
09.10.2011 12:00 peuus MHpekc noTpebutenbekux LeH r/r ceH - - 1.7 %
08.10.2011 09:00 F'epmaHus ToproBbii 6anaHc aBr 13.80 10.30 10.10 '\éjszR'q
08.10.2011 11:30 EBpo3oHa MHpekc posepus MHBECTOPOB Sentix OKT -18.5 -19.0 -15.4 NYHKTbI
COBPAHUA AKLUMOHEPOB

[ara Tukep Tuvn HazBaHue komnaHuu naBHble BONpocbl NOBECTKU AHA

BHeceHue nameHeHun B yctaB, 0T3bIB YneHoB HabcoseTa,
06.10.2011 LTPL UK BCA JlyraHcTennoso3 n3bpaHue HabcoseTa, npekpalueHue AN Boctok v AN
MawmHocTpoutens MAO JlyraHcKTennoBo3 nyTeM NMKBMAaLMm

[ara Tukep Tuvn HazBaHue komnaHuu Pe3ynbTaTbl cobpaHuii

31.08.2011  ODEN UK BCA OpeccaobneHepro -
YTBEepAunu rogoson ot4eT komnaHuu 3a 2010 rog, BbiGpanu

29.08.2011  AVGRLLI ECA ABaHrapg, HoBOro ayamTopa (KPMG Limited)
26.08.2011 CRGR UK BCA Kpeatus -
15.08.2011 CHON UK BCA e AT e AKLVOHepbl Nepensbpanu YneHom HabcoBeTa Bacunus
Boratbips
09.08.2011 DNEN UK BCA [HenpoaHepro Komnanusa HasHauuna uneHom HabcoseTa AnekcaHapa Kyuia
08.08.2011 ODEN UK BCA OpeccaobneHepro =
BCA - BHeouyepegHoe cobpaHue akunoHepoB
ECA - exxerogHoe cobpaHve akLuMoHepoB
KOPMOPATUBHAA OTYETHOCTb
Hata Tukep HassaHune komnaHum OT4eTHOCTL
07.09.2011  MAYA GR Mpus ®uHaHcoBble pe3ynbTaThl 3a 1M2011

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyyLieHbl.
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OLEHKA U PEKOMEHOALIUA

Fopuo-meTannypquecmﬁ KOMMJiekc

AsoBcTanb AZST UK 1.51 6 335 44% BUY 297 97% 0.2 0.2 6.4 5.1 Her. 45.4
MMK unm. Unbuya MMKI UK 0.30 3711 0.8% BUY 1.02 241% 0.1 0.0 1.7 1.0 15.3 8.6
Anueckuit MK ALMK UK 0.08 2145 3.9% BUY 0.24 188% 0.4 0.4 8.4 7.6 Her. 48.1
EHakveBckun M3 ENMZ UK 40.4 426 9.4% BUY 180.5 347% 0.1 0.1 Her. Her. Her. Her.
MeTannsbl, Bcero 0.2 0.2 5.5 4.6 15.3 34.1
Aspeesckuii KX3 AVDK UK 6.18 1205 3.9% BUY 26.09 322% 0.1 0.1 1.4 1.2 4.5 4.0
AnueBckuit KX3 ALKZ UK 0.35 1054 2.0% BUY 0.92 163% 0.2 0.2 8.7 42 394 16.5
AcuHoBckuin KX3 YASK UK 2.15 588 9.0% BUY 6.34 195% 0.3 0.2 4.8 3.2 49 3.3
w/y MokpoBckoe SHCHZ UK 1.75 1485 4.0% BUY 3.65 109% 0.5 0.4 2.1 1.6 6.9 4.3
w. Komcomoneu [JoH6acca SHKD UK 2.00 670 54% BUY 9.48 374% 0.9 0.8 3.1 2.7 25.1 10.3
CeBepHbIn TOK SGOK UK 8.46 19 492 0.6% BUY 20.28 140% 1.4 1.3 2.2 1.9 3.6 3.4
LleHTpanbHbiii FTOK CGOK UK 6.88 8 062 0.5% BUY 12.47 81% 1.4 1.4 2.6 2.6 3.8 4.0
MonTasckuin FTOK PGOK UK 17.50 3343 2.7% BUY 57.12 226% 0.6 0.6 1.8 2.2 22 2.7
Ferrexpo* FXPO LN 4.85 2852 21.4% BUY 9.40 94% 1.6 1.5 3.3 3.3 4.5 4.7
[o6biva, Bcero 0.8 0.7 3.3 2.5 10.5 5.9
OHepreTuka

[HenpoaHepro DNEN UK 725.0 4326 6.0% BUY 1744 141% 0.6 0.5 5.7 4.1 9.8 5.8
LleHTp3aHepro CEEN UK 7.14 2637 21.7% BUY 29.19 309% 0.5 0.4 8.1 5.0 19.6 71
3anagaHepro ZAEN UK 259.0 3313 49% BUY 433.2 67% 0.6 0.5 9.9 6.6 21.9 135
[HoHb6accaHepro DOEN UK 23.10 546 14.2% BUY 143.3 520% 0.3 0.3 9.6 5.1 Her. 6.8
FeHepauus, Bcero 0.5 0.4 8.3 5.2 171 8.3
[HenpoobnaHepro DNON UK 145.0 869 9.1% BUY 386.0 166% 0.1 0.1 2.4 1.6 131 8.8
3anopoxbeobnaHepro ZAON UK 5.00 897 10.9% SELL 4.99 0% 0.2 0.2 5.8 3.8 60.7 40.0
MonTtaBao6naHepro POON UK 1.76 389 11.6% BUY 5.14 192% 0.2 0.2 1.6 1.1 3.5 23
XapbkoBOGN3HEPro HAON UK 1.20 308 6.2% BUY 4.11 243% 0.1 0.1 0.9 0.6 11.3 7.3
JTbBOBOGN3HEPTO LVON UK 1.20 233 10.8% BUY 4.22 252% 0.2 0.1 1.2 0.8 21 1.3
OpeccaobnaHepro ODEN UK 2.00 417 19.9% SELL 1.50 -25% 0.3 0.2 2.6 1.7 52.4 34.0
3akapnaTbeobnaHepro ZOEN UK 1.00 125 14.5% BUY 1.63 63% 0.2 0.2 2.2 1.4 18.8 121
KpbiMaHepro KREN UK 1.39 240 19.6% BUY 3.58 157% 0.2 0.2 2.0 1.3 6.2 4.0
XMenbHULKOGN3HEPrO HMON UK 1.00 135 11.3% BUY 3.54 254% 0.2 0.1 1.1 0.7 3.5 2.2
BuHHML@06n3Hepro VIEN UK 45.0 139 47% BUY 207.0 360% 0.1 0.1 0.6 0.4 2.0 1.3
MpukapnaTteeobneHepro PREN UK 1.00 104 12.3% BUY 5.06 406% 0.1 0.1 1.2 0.8 14 0.9
YepHuroBobnaHepro CHEON UK  0.90 107 16.0% BUY 4.54 404% 0.1 0.1 0.9 0.6 1.7 1.1
YKutommnpoGneHepro ZHEN UK 1.19 146 8.4% BUY 4.76 300% 0.2 0.2 1.5 1.2 3.8 24
YepkaccblobnaHepro CHON UK 1.75 260 18.9% BUY 4.67 167% 0.2 0.2 1.6 1.1 3.2 21
HukonaeBobnaHepro MOEN UK 1.00 159 14.7% BUY 1.46 46% 0.2 0.2 3.1 2.1 35.0 22.9
BonbiHb06n3Hepro VOEN UK 0.49 234 47% SELL 0.50 2% 0.4 0.3 34 22 153.6  100.5
[oHeukobnaHepro DOON UK 4.50 295 6.1% SELL 0.26 -94% 0.1 0.0 1.1 0.7 31.0 20.3
YepHoBLbIOON3Hepro CHEN UK 3.90 221 8.0% SELL 2.55 -35% 0.4 0.3 6.1 4.0 27.6 17.8
TepHononbobnaHepro TOEN UK 1.00 61 8.9% BUY 4.29 329% 0.2 0.2 1.6 1.1 Her. Her.
PacnpepeneHue, Bcero 0.2 0.2 21 1.4 239 15.6
MpounssopcTBO TPYO

Xapublackuii T3 HRTR UK 0.95 2 469 8.2% BUY 1.99 110% 0.5 0.4 2.6 2.2 3.8 3.2
HwxHegHenpoBckuit T3 NITR UK 4.05 1620 6.1% BUY 11.80 191% 04 0.3 2.1 1.8 49 3.2
HosomockoBckuii T3 NVTR UK 0.80 160 12.4% BUY 5.04 530% 0.1 0.1 0.8 0.7 1.7 1.2
[HenponeTpoBckuin T3 DTRZ UK 25.40 27 24.8% BUY 110.7 336% 0.2 0.2 24 2.4 3.6 24
MpoussopacTBO TPY6, BCEro 0.3 0.3 2.0 1.8 3.5 25

WcTtouHuk: Bloomberg, oueHka Cokpat

'LI,GHE 3aKpbITNA, KanuTanusauusa, uenesas LeHa ykasaHbl B 40N

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLeHbl.
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Hed1b 1 ras

YkpHadTa UNAF UK 429.0 23 264 0.5% BUY 645.4 50% 1.1 1.0 5.2 4.0 7.9 5.8
[anHacpToras GLNG UK 0.20 3905 85% NIR - - 0.5 0.4 5.9 4.5 10.8 8.6
JKX Oil&Gas* JKX LN 2.61 449 50.4% N/R - - 1.7 1.3 3.0 2.1 5.5 4.6
HedTb u ras, Bcero 1.1 0.9 4.7 3.6 8.1 6.3

CenbCcKoe X035MCTBO U NULLEeBasi NPOMbILIIIEHHOCTb

CnaByTuy SLAV UK 2.50 2374 72% UR - - 0.8 0.6 3.0 2.4 5.0 4.2
CAH NHBeB YkpauHa SUNI UK 0.17 1617 13.0% UR - - 0.4 0.3 1.8 1.5 6.3 3.3
KepHen* KER PW 20.09 1480 66.6% U/R - - 0.9 0.8 55 5.2 6.7 6.1
MX* MHPC LI 11.66 1258 30.6% UR - - 1.8 1.8 5.6 5.3 6.0 5.6
ABaHrapa* AVGR LI 9.70 620 22.5% N/R - - 1.3 1.0 3.6 2.7 3.9 3.3
KpeaTus pyn CRGR UK 65.0 666 23.4% BUY 272.9 320% 1.0 0.9 4.5 3.9 25 1.4
Mpus* MAYA GR 7.65 813 20.0% BUY 22.06 188% 25 1.6 3.3 1.9 34 24
Acrtaprta* AST PW 22.38 559 37.0% UR - - 2.0 1.7 5.1 4.9 5.6 5.6
MunkunaHg* MLK PW 6.46 202 224% N/R - - 0.6 0.6 4.7 3.7 7.0 5.2
Ykppoc UROS UK 2.05 218 28.7% BUY 5.21 154% 0.7 0.7 3.7 3.6 4.5 34
CuHTan*® SNPS GR 2.25 74 36.3% BUY 5.18 130% 1.1 0.7 3.3 21 4.4 3.2
MCB Agricole* 4GW1 GR 1.95 34 24.4% BUY 8.10 315% 0.5 0.4 1.5 1.0 25 1.9
JaHgkom* LKI LN 0.06 26 34.1% BUY 0.13 114% 0.7 0.7 24 1.8 7.5 3.8
CenbCcKoe XO03ANCTBO U NULLeBasi NPOMbILIEHHOCTb, BCEro 1.1 0.9 3.7 3.1 5.0 3.8
CtpoutenbLCcTBO

TMM* TR61 GR 0.69 36 13.0% N/R - - 2.8 2.3 8.6 7.0 5.2 3.6
KDD Group* KDDG LN 0.23 37 22.5% BUY 1.03 353% 2.7 2.2 80.9 2.9 Her. 0.7
CTpouTenbCcTBO, BCEro 27 2.3 44.8 5.0 5.2 2.1
BaHkun

Paiicpcharizeq bark Asanb BAVL UK 0.16 4784 3.8% BUY 0.58 263% 0.8 0.7 0.6 06 19.6% 30.2%
YkpcoubaHk USCB UK 0.23 2902 45% BUY 0.83 263% 0.9 0.8 0.4 04 10.3% 19.7%
BaHk ®opym FORM UK 2.10 1246 55% BUY 4.71 124% 25 2.0 0.2 0.2 wer.  0.1%
BaHku, Bcero 1.4 1.2 0.4 04 149% 16.7%
MawunHocTpoeHue

MoTop Cuy MSICH UK 1741 3618 24.0% BUY 5805 233% 0.5 0.4 1.5 1.1 2.0 1.8
KptokoBckuii BC3 KVBZ UK 18.38 2108 10.6% BUY 53.68 192% 0.3 0.3 21 2.0 3.8 4.0
CraxaHoBckuit BC3 SVGZ UK 3.80 860 10.0% BUY 13.36 252% 0.2 0.1 1.8 1.3 3.0 27
Boraat MoTopc LUAZ UK 0.22 953 8.0% BUY 0.30 34% 0.9 0.7 13.1 8.0 Her. Her.
JlyraHckTennoso3 LTPL UK 2.70 592 4.7% BUY 7.62 182% 0.5 0.3 7.6 45 11.4 6.0
Cymckoe HMNO um. PpyHse SMASHUK  4.50 320 42% UR - - 0.7 0.7 7.9 8.0 5.0 3.6
XK ABToKpA3 KRAZ UK 0.19 425 9.2% UR - - 1.0 0.8 2.7 25 24 1.9
A3oBobLemall AZGM UK 12.00 558 54% HOLD 14.00 17% 0.3 0.3 3.6 3.8 1.3 1.3
M3TM MZVM UK 0.40 6 20.0% U/R - - 0.4 0.4 14.0 121 Her. Her.
MawmuHocTpoeHue, Bcero 0.5 0.4 6.0 4.8 4.1 3.0

WcTtouHuk: Bloomberg, oueHka Cokpat

*LLeHa 3aKpbITUA, KanuTanu3auus, uenesas LieHa ykasaHbl B 40NN,

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npaBa 3awymLieHbl.
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Mpouee

YKpTenekom UTLM UK 0.42 7 818 7.2% BUY 0.86 105% 1.1 1.2 4.8 4.0 3.0 9.7
Ctupon STIR UK 28.30 768 9.6% BUY 126.1 346% 0.2 0.2 3.0 3.0 8.4 6.5
Bcero

0.6 0.7 3.9 3.5 5.7 8.1

WcTtouHuk: Bloomberg, oueHka Cokpat

© 2011 WHBecTuumoHHas rpynna «CokpaT». Bce npasa 3awyuLeHbl.
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OKOHOMUKA YKPAUHDbI, TOBAPbI

PeanbHbIn cekTop

BBI1, mnpg gonn.

BBI1 Ha gywy HaceneHus, Tbic oM.

PeanbHbin poct BBI

PeanbHbIi pOCT NPOMbILLIIEHHOrO NPOM3BOACTBA
YpoBeHb 6e3paboTuLibl

CpepHssi 3apaboTtHasi nnaTa, fonn.

PeanbHbIi pocT 3apaboTHoM nnatbl
MepcoHanbHbIN 4oX0A, MNpA oM.

WML, Ha koHew roga, % r/r

MLUMN Ha koHeu ropa, % r/r

107.8
23
7.3%
6.2%
6.8%
206.2
1.7%
93.5
11.6%
14.1%

143.0

7.9%
7.6%
6.4%
267.5
10.3%
123.4
16.6%
23.3%

179.9
&
2.1%
-5.2%
6.4%
342.7
6.8%
162.5
22.3%
23.0%

117.3
25
-15.1%
-21.9%
8.8%
2447
-8.9%
115.2
12.3%
14.3%

137.7
3.0
4.1%
11.2%
8.1%
283.4
7.7%
138.9
9.1%
18.7%

151.7
&)
4.5%
8.0%
8.2%
360.6
13.1%
158.3
10.5%
18.0%

175.5

5.0%
9.0%
8.0%
486.1
18.2%
188.8
10.0%
20.0%

MnaTtexHbI 6anaHc

VmnopT ToBapoB, Mnpa Aonn.
OkcnopT ToBapoB, MNpA AN,
BanaHc Toproenu ToBapamu, Mnpg 4ons.
MmnopT BCero, mnpa Aonn.
OkcnopT BCero, Mnpa Aonn.
Toproseblii 6anaHc, Mnpa gonn.
Tekywumii cyet, % ot BBI
TekyLmnii cyHeT, MNpA JONN.
MpsiMble MHBECTMUMW, MNPA AONI.
®duHaHcoBbIV cyeT, % ot BBI
DUHaAHCOBbIV cYeT, MNpA OOMI.

MnaTtexHbIn GanaHc, mnpg 4onn.

45.0
38.4
-6.7
53.3
50.2
-3.1
-1.5%
-1.6
5.7
1.4%
1.5
-0.1

60.6
49.3
-11.3
721
63.5

-5.1%
-7.4
9.2
4.0%
5.8
-1.6

85.5
67.0
-18.6
101.7
84.8
-16.8
-8.5%
-156.3
9.9
6.8%
12.2
6.0

45.4
39.7
-5.7
56.7
53.6
-3.1
-2.5%
-2.9
4.7
1.2%
1.4
1.9

60.7
514
-9.3
66.2
63.1
-3.1
-1.6%
-2.1
5.8
1.2%
1.6
-0.6

74.4
62.4
-12.0
80.8
75.8

2.9%
4.4
6.7
3.7%
5.6
1.2

BantoTHbIN pbIHOK

MpoueHTHas ctaBka HBY Ha koHeu roga
CpefHsasi cTaBka Mo kpeaumtam B rpuBHe
CpepHssi cTaBka no kpeauTam B BanioTe
Pesepsbl HBY, mnpa gonn.

Cpegtuin kypc UAH/USD

Kypc UAH/USD Ha koHew roga
CpepgHuii kypc UAH/EUR

Kypc UAH/EUR Ha koHew roga

8.50%

15.0%
11.4%
223
5.05
5.05
6.34
6.65

8.00%
13.9%
11.4%
325
5.05
5.05
6.92
7.32

12.00%
17.9%
11.7%

31.5
5.27
7.70
7.71
10.78

10.25%
21.3%
10.5%

26.5
7.79
7.98
10.87
11.57

7.75%
14.7%
10.8%
34.6
7.95
7.96
10.55
10.50

7.50%
15.5%
10.5%
38.5
8.02
8.03
11.31
11.32

7.00%
14.5%
9.5%
40.7
8.04
8.05
11.34
11.35

ToBapHbIN PbIHOK

Cranb (cnsi6), akcnopt n3 CHIC (FOB), gonn./ToHHa
MHaekc MupoBebIx LieH Ha cTtanb CRUspi Global
Hedts WTI, gonn./6appens

a3, Ykp/Pyc rpanuua, gonn./Teic m°

406.5
151.6
66.9
95.0

509.2
167.1

71.2
130.0

814.0
234.9
101.3
179.5

383.0
146.9

745
230.0

527.0
179.8

84.4
256.7

583.8
199.2
110.2
360.0

656.8
224.0
121.7
415.0

WcTounuk: HBY, Mockomctar, Bloomberg, CRU, oueHka CokpaT
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E>xxegHeBHbIN 0630p pbiHKa akuuii

UHBecTMUMOHHas rpynna «Cokpat»

04070, r. Kues, yn. InbuHckas, 8, 11 noavesn, 5 atax
BuaHec-ueHTp «nbnuHCKUNY

TenedoH/dakc: +380 44 207-0100, 207-0101
http://www.sokrat.com.ua

contact@sokrat.com.ua

I'Ipo,qaxm n TOoproBbie onepaunn.

MeXAyHapoAHble npoaaxun
TOproeble onepaunn

+380 44 207-0103
+380 44 207-0102

KoHcTaHTuH JlecHnuun
Bnagumup NMNoHomapeHko

lisnychyy@sokrat.com.ua
ponomarenko@sokrat.com.ua

MHBeCTUUNOHHO-0AaHKOBCKMM AenapTaMeHT:

+380 44 207-0100
+380 44 207-0100

Oenuc MNpyTumnkoB
Mapus Onekcen4yk

VHBECTULMOHHbIN MeHedkep
MnagLwuin cneumanuct

prutchikov@sokrat.com.ua
olekseychuk@sokrat.com.ua

OoBepuTenbHoe ynpaBrieHue:

HOnusa MpucskHIOK
Tumyp AptembeB

+380 44 207-0103
+380 44 207-0103

Buue-npe3naeHT
YacCTHble KIMNEeHTbI

prysyazhnyuk@sokrat.com.ua
artemyev@sokrat.com.ua

UHTepHeT-TPenauHr:

CeeTnaHa OnpolueHko OUpeKTop AenapTaMeHTa +380 44 498-4918 oproshchenko@sokrat.com.ua

Anekcen BensieB
DeHuc KoponeB
Erop BenbkoBen

3amMecTuTeslb AnpeKkTopa
aAMUHNCTPATOP CUCTEMDI
aAMUHNCTPATOP CUCTEMbI

+380 44 498-4932
+380 44 498-4923
+380 44 498-4935

belyaev@sokrat.com.ua
korolyov@sokrat.com.ua
belkovets@sokrat.com.ua

AHanuTuka:

MBaH MNaHuH
Anekcanpp CanuBoH
EneHa XoaakoBckas

+380 44 207-0100
+380 44 207-0100
+380 44 207-0100

AMMK, noTpedbutensckuin CekTop
TEXHUYECKNI aHanm3
TEeNeKoOMMYyHMKaLmm

panin@sokrat.com.ua
salivon@sokrat.com.ua
khodakivska@sokrat.com.ua

KopnopaTM BHbleé KOMMYHUKaUUN.

OVpeKTop AenapTaMeHTa
crneunanuct genaptaMmeHTa

+380 44 207-0100
+380 44 207-0100

Enena KonecHuuyeHko
Makcum KOpuyeHko

kolesnichenko@sokrat.com.ua
yurchenko@sokrat.com.ua

Bca nHopmaums v ycnyr, cumtaloTcs cBOGOAHbIMK OT Kakux 6bl TO HW ObINO rapaHTWiiHbIX 06s3aTenbcTB, U CokpaT, B 4aCTHOCTW, He NpedoCTaBNSeT HUKAKOW HEenoCPefCTBEHHO BbIPaXXEHHOW Wnn
noapasyMeBaeMoii rapaHTUM B OTHOLLEHUM TOYHOCTM, CBOEBPEMEHHOCTH, MOMHOTLI, @ Taloke MPUrOAHOCTU Takoi UHgOPMaLMK Ans Lenein npoaaxu, NoKynkv Ui Anst nobon nHoii Lenu. CokpaT HK NpU Kakux
obcTosTeNbCTBaX HE HECET OTBETCTBEHHOCTM nepes KakuM 6bl TO HU BbINo (prU3NYecKUM UK IOPUONYECKUM NIMLIOM 3a (a) Nobble pacxopbl UK YBbITKM LENMKOM UK NOMHOCTBIO MPUYMHEHHDIE, BbiTeKatowmne 13
VNN OTHOCALLMECH K Kakoii-nnbo ownbke (npousoluesuien no HeBPexXHOCTU UNK UHLIM 0B6Pa3oM) UK ApYrMM 06CTOATENLCTBAM, BHE 3aBUCHMOCTU OT Hanmyus Unu oTCyTcTBUS KoHTpons CokpaTta unu koro-nnéo
13 ero AMpeKTOpOB, AOIMKHOCTHBIX MWL, CYXKalUMX WKW areHTOB Haj 3TUMKU OGCTOSITENbCTBaMU B CBA3WM C nonyveHnem, c6opom, noabopKow, aHanusom, TOnkoBaHWeM, nepeaaveit, onybrnvkoBaHvuem wunu
pocTaskoi nobort nHdopmaumu, unu (6) kakve 6bl To HX BbINO NPsSIMbIE UMK KOCBEHHbIE, (hakTUYECKNE, KOMMEHCALMOHHbBIE UK CryYaiiHble YObITKM (BKNtovas, 6e3 orpaHuyeHust, ynyLUEeHHYIO BbIroay).
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